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HactoAawmaTt goknag 3a aenHoctta Ha ,,CUU Umotn” AACUL, 3a duHaHcosaTta 2024 r.
(HapwuaH no-HaTaTbK ,[loknaga”) e M3rotBeH OT yYneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE Ha
,CUN Umotn” AACUL, B cboTBeTcTBME C pasnopeadbute Ha 4a. 39, an. 1 ot 3akoHa 3a
c4eToBOACTBOTO, YA. 100H, an. 7 oT 3aKoHa 3a Nyb/JNYHOTO NpeasiaraHe Ha LEHHW KHUXKa
(3MNUK), Npunoxkenne Ne 2 kbm un. 10, 1. 1 ot HAPEABA No 2 Ha KOH ot 09.11.2021 r. 33
MbpBOHaYa/IHO M NOC/eABall0 pa3KkpuBaHe Ha MHoOPMaLMA Npu Nyb6AMYHO npeanaraHe Ha
LEHHW KHMXa U A0NYyCKaHe Ha LEeHHW KHMXA 40 TbProBMA Ha peryampaH nasap.

MpeameTbT Ha genHoct Ha ,CUU Umotn” AACWL, cbrnacHo HeroBua ycCTaB €
WHBECTUPAHEe Ha Mapu4HUTE CpeacTBa, HabpaHM 4ype3 m3gaBaHe Ha LEHHU KHUXKa, B
HeABMKUMU UMOTK, NOCPEACTBOM MOKYMKa Ha NpaBo Ha cOBCTBEHOCT U APYrK BELHW NpaBa
BbPXY HEABUXMMW WMOTH, M3BbPLIBAHE HA CTPOEKM U noaobpeHuMa B TAX, C Uen
npeaocTaBAHETO MM 3a YynpaB/neHue, OTAaBaHe Mo Haem, AU3MHE, apeHaa u/wau
npoaakbaTta um.

NHBecTnumMoHHuTe uenu Ha ,,CUN UmoTtn” AACUL, npeasukaat:

- [a npenoctaBy Bb3MOXHOCT Ha aKUMOHepUTe CU A UHBEeCTUpaT B AMBepCMd)MLI,MpaH
I'IOpTd)el\;U'l OT HEABUXMMU UMOTU, KaTO AGVICTBa Ha NPUHUMMNAa Ha pa3npegeneHne Ha pucka 3a
dKLMOHEPUTE CH,

- Ja ocurypu Ha cBouTe aKuMOHepWu 3ana3BaHe W HapacTBaHe CTOMHOCTTa Ha
MHBECTUUNNTE UM YPpE3 peaZIn3npaHe Ha cTabuneH 40oXo4 npu 6anchmpaHo pasnpegeneHue
Ha PUCKa.

Hactbnunute npes 2024 r. 06CTOATENCTBA, KOUTO PbKOBOACTBOTO Ha [lpy»KecTBOTo €
cyeno, ye buxa mornn ga 6bAAT OT 3HAYEHUE 33 UHBECTUTOPUTE NPU B3EMAHETO Ha pelleHue
Aa npuaobuAaTt, Aa npoaanat UAM Aa NPOAbLAKAT Aa nputexkasaTt akuuu Ha ,,CUN Umotn”
AACUL, ca paskputn npeg peryanpaHua nasap Ha QPUHAHCOBU MHCTPYMEHTU MU
WMHBECTULUMOHHaTa oblHoCcT no npeasuaeHute B 3MMLK n aKrtoBeTe no npunaraHeTo my
HaUYNHMU.

BbTpewHa wuHpopmauma no 4n. 7 oT PernameHt (EC) Ne 596/2014
[py»ecTBOTO onoBecTABa peryaumpaHa wMHbopmauua Ao obuiectseHocTTa, Komucms 3a
¢uHaHcoB Hapsop (KPH) m perynvpaHua nasap nocpeacTBOM eNeKTpoHHaTa nnatdopma
INFOSTOCK  —https://www.infostock.bg/infostock/control/issueannouncements/CEEP
KaKTO M Ha e/IeKTPOHHaTa CU CTpaHULa Www.ceeimoti.com

O6wa nidopmaumsa 3a [lpyKecrsoto

,CUN Umotn” AOCUL e yuypepseHo Ha 15.11.2005 r. u e BNMCaHO B TbProBCKUSA
pernctbp Ha Copuninckm rpaackm cba Ha 20 gekemspu 2005 .

,CUN Umotn” AACULL nonyum nnueHs 3a M3BbpLUBAaHE Ha AEMHOCT KaTo ApPYXKecTBo
CbC crneuyanHa MHBECTULMOHHA LLeN — CEKIOPUTU3ALNA Ha HEABUXKNMM UMOTH, C PeweHne Ne
334 - ACUU, ot 17 mait 2006 r. Ha KomucuaATta 3a GMHAHCOB HaA30p.

Kbm gataTta Ha M3roTBAHe Ha HacToAwmA [Joknaa, ceganvile U agpec Ha ynpasaeHue
Ha [OpyxectBoTo e: B rp. Codwua, yn. Anocton Kapamutes 16  [pyrKecTBOTO HAMa
perncTpmpaHn KJ1oHOoBe.

,CUN Nmotn” AACUL, e nybavyHO APYXKECTBO M aKuuMTe My Ce TbpryBaT Ha
“Bbarapcka Ponaosa bopca — Codua” ALl.



C ornepn npeameTa Ha genHocT Ha ,,CMU Umotn” AACUU, OpyskecTtBoTo crnensa Aa
dopmupa NpUxogm rNaBHO NMOCPeACTBOM: EMUTUPAHE HA LLeHHM KHUXKa M MHBECTMpPaHe Ha
HabpaHWTe cpeacTBa B HEABUXMMM MMOTU U NPaBa BbpXy HEABUKMMU UMOTU; U3BBPLUBAHE
Ha cTpoexu, nogobpeHus M ob3asexgaHe B MoOcCieAHUTE, C LeN NpesocTaBAHETO MM 3a
ynpaBs/ieHMe, OTAaBaHETO MM Nog, Haem, /IM3MHT UM apeHda WU/wan nocnedpauiata Um
npoaarkoba.

CTpyKTypa Ha KanuTanaa

NlnyaTta, npuTerkaBaly NPAKO M HENpPAKO Hal-manko 5% ot rnacosete B O6woTo
cbbpanue Ha ,,CUU UmoTtn” AACUL, kbm 31.12.2024r. ca:

»,3aropa ®PunHuHBect” A, EMK 123017547, nputerkaBawo npsako 362 800 6p. akuum
nnun 55.82% ot Kanutana n npasaTa Ha rnac 8 OCA Ha [pyrKecTBoTO.

Bua u Knac Ha npegnaraHUTe LLEeHHU KHUXKA

Kbm 31.12.2024 r. Jpy»KecTBOTO € C perncrpupaH Kanutan ot 650 000 (WecTCTOTUH M
neTaeceT XMaaam) nesa, pasnpegeneH B pasmep Ha 650 000 6poa 0OUKHOBEHWU, MOUMEHHMN,
6e3HaNnYHM, cBO6OAHO NPEXBBPAAEMU aKLMKM, C NPABO HA F1ac, C HOMUHANHA CTOMHOCT 1
(eauH) neB BcAKa eaHa, perucTpupaHn 3a Tbprosus Ha ,,bPB6 - Copua” AL,

Bcuukum nspgagenu ot ,,CUN Umotn” AOCUL, akumm ca oT eanH M CbluyM Knac u gasaT
efHaKBM MpaBa Ha npuTexaTennte cu. Bcaka obMKHOBEHA aKuMA AaBa NPaBO HA e4uH rnac B
O6woTo cbbpaHMe Ha aKuMoHepuTe, NPaBO Ha AMBUAEHT M NPABO HAa JIMKBUAAUMOHEH AAN,
Cbpa3MepHO C HOMWHA/IHATA CTOMHOCT Ha aKkuMATa. KbM MOMeEHTa peabT 33 yNparkHABaHE Ha
npaBaTa Mo akuuuTe ce onpeagens ot pasnopeadbute Ha 3MMLUK, TbproBckMA 3aKOH U gpyrute
NPUIOKNMU HOPMATUBHU aKTOBE.

He cbliecTByBaT OrpaHMYeHMA BbPXY MNPEXBBPAAHETO HA aKUMUTE, KAaTO OFpaHMYeHuA
33 npuTeXKaBaHeTO Ha aKuMM WuAM HeobxogMMOCT OT nosyvyaBaHe Ha opobpeHue oOT
Lpy»ecTBOTO AN APYT aKUMOHep.

He cbliecTByBaT aKLMOHEPU CbC CNeUManHN KOHTPOJTHU NpaBga.

Ha 18 Odekemspu 2018 r. CbBeTbT Ha aupekTopute Ha ,,CUUN UMOTU” AOCUL, B3e
peweHne 3a M3gaBaHe Ha eMucus 6e3HaNMyHM, CBOOOAHO MpexBbpasemu M obesneyeHu
obnuraumn. Pasmep Ha obauraumoHHata emucua e 20 000 000 nesa (aBageceT MMANOHA) —
20 000 (gBapgeceT xmunsam) 6p. obamraumm ¢ HomuHanHa ctoriHoct 1 000 (xmMnspaa) nesa BCAKa.
Ob6nuraupoHHaTa emncua e permctpupaHa ¢ ISIN BG2100017180. Ob6anraumMoHHMA 3aem e ¢
nagex Ha NIMXBEHUTE NNALWLAHWNA Ha LeCTMeCceYeH Nepmos, CYNTaHO OT gaTaTa Ha U3gaBaHe Ha
obnuraumaTta, a umeHHo 20.12.2018 r., KaTo NOCAEAHOTO JINXBEHO MN/allaHe e C najex
20.12.2026 r. Magexa Ha rnaBHUYHUTE nawaHma 3anoysa oT 20.01.2022 r., OTHOBO Ha
LWecTMeceyeH nepmosa 1 NocaeaHOTO NaallaHe Ha raBHKULA No obauraumaTa Ccoblo cneasa ga
6bae HanpaseHo Ha 20.12.2026 .

CpeactBata oT obauraumoHHata emucma we 6bAaT usnonssaHu ot ,,Cum Mmotn”
AICUL, no npeameTa Ha AEMHOCT Ha APYXKeCcTBOTO.

Ot 15.06.2019r. emucuaTa obesneyeHu obaunraummn nsgagenm ot ,,Cum Umotn” AACUL,
€ AonycHaTa 3a Tbprosua Ha bPb.



YnpaBaeHue Ha APYKECTBOTO

,CUN Umotn” AACUL, e c eaHocTENEHHA cMCTEMA Ha ynpasaeHue. Mpes 2022 r. obuwo
cbbpaHMe Ha aKUMOHepuTe NOAHOBM MaHAATA Ha CbBETa Ha AMPEKTOPUTE C HOBU 5 rOAMHM.
YneHose Ha CbBeTa Ha aupektopute ca Ceetocnas MeaHos [eves, JaHnen Munpues Mupyesu
Maa Mupocnasosa OrHaHoOBa.

,CUN Umotn” AOCUL ce npeacrasnsiBa oT M3nbaHuTenHua aupektop CseTtocnas
MBaHoB [leues.

MNpernea Ha AeNHOCTTA U cbCcToAHMETO Ha ,,CUU UmoTtn” AACULL

MpeameTbT Ha agenHocT Ha ,CUUN Umotn” AACWUL, cbrnacHo Herosusa ycTaB e
WHBECTUMPAHe Ha NapuyHUTE CcpeacTBa, HabpaHWM 4Ype3 u3gaBaHe Ha LUEHHW KHUXKA, B
HeABMXMMM MMOTWM NOCPEACTBOM MOKYMKa Ha NPaBo Ha COBCTBEHOCT U APYrM BELLHW NpaBsa
BbPXY HEABMXMMWM WMMOTM, MU3BBPLUBAHE HA CTPOEXM W nopobpeHuMa B TAX, C Uen
npeaocTaBAHETO UM 3a YNpaB/eHue, 0OT4aBaHe Nnog Haem, N3NHT, apeHaa u/unv npogaskbarta
num.

LpyKecTBOTO He MOXe Aa M3BBbPLUBA APYrY TbProBCKU CAENKU U3BBH MNOCOYEHUTE B
npeaxoaHoTo U3peyeHne M NPAKO CBbpP3aHUTE C TAXHOTO OCbLLECTBABAHE, OCBEH aKo Ca
nossoneHu ot 34CNLL.

NuBecTMumoHHuTe uenn Ha ,,CUN Umotn” AACUL, ca obycnoBeHM OT xapakTepa Ha
[pyXecTBOTO M ycTaHOBEHAaTa CTpaTerna 3a OCbLecTBABaHE Ha AeMHOCTTa My CbobpasHo
npuUeTUTe WHBECTUUMOHHA nporpama u Yctas. Mpuopwuter 3a ,CUU Umotn” AACUL, e
HapacTBaHETO Ha CTOMHOCTTA M Nas3apHaTa LeHa Ha akuuuTe My M yBeanvaBaHe pasmepa Ha
ANBUOEHTUTE, N3NNALLAHW HA AaKLMOHEepUTe, NpU 3ana3BaHe U yBesnYyaBaHe Ha CTOMHOCTTA Ha
CO6CTBEHMA KanuTan u Npu cbbatoaaBaHe Ha NO-A401y NOCOYEHUTE OrpaHUYEHHUA.

Mo oTHoweHWe Ha gerHoctTa Ha ,CUN Umotn” AACULL ca ycTaHOBEHWM M cnegHUTe
3aKOHOBM OrpaHNYeHUA:

- [OpyecTBoTO € 0CBOOOAEHO OT KOPNOPATUBEH AAHDBK;

- [pyKecTBOoTO HEe MOXKe ga ce npeobpasyBa B ApPYyr BUA TbProBCKO APYKECTBO;

- [pyKecTBoTO TO HE MOKe Aa NPOMeHA NpeaMeTa CM Ha AeMHOCT;

- [pyXecTBOTO He MOXKe Aa M3BbPLIBA APYrK TbProOBCKU CAENKM, OCBEH aKO Ca NpPAKO

CBbP3aHM C AeNHOCTTA MY;

- [pyKecTBOTO He MOXe Aa AaBa 3aemu Man ga obesnedvaBa 3a4b/IKEHUA Ha TpeTu
nnua;
- [pyXecTBOTO HEe MOXKe Aa NoJlyyaBa 3aemMu, OCBEH:

® KaTO eMMUTEHT Ha AbATOBU LEHHU KHUXKA, PETUCTPUPAHM 33 TbProBMA HA peryampaH
nasap Ha LEHHW KHUKa;

e No GAaHKOBM KpeanuTu C LeneBo npefHasHavyeHue 3a npuaobuBaHe Ha aKTUBUTE 3a
CeKopUTU3aLms;

e no 6aHKOBM KpeamTn B pasmep Ao 20 Ha cTo oT 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE,
KOMUTO Ce M3MNON3BaT 3a M3MJalaHe Ha JINXBU, aKO KPeaAuTbT € 3a CPOK He nosedye oT 12
meceua.

[pyKecTBOoTO MoXe ga uHBecTupa Ao 10 Ha cTo OT KanuTana cu B 06C/NYyXKBaALLOTO
OPYKecTBO.
Kbm 31.12.2024 r. ,,CUUN UmoTtn” AACULL He npuTerkasa AsS/10BM y4acTMaA B APYrv ApYrKecTsa.



BaxkHu cbbutna 3a ,CUN WUmotn” AACULL, HacTbnuau npe3 nepuoaa
01.01.2024 r.—31.12.2024 1.

MbpBO TPpUMeceuune Ha 2024 r.

Mpe3 nbpBOTO TpUmeceune Ha 2024 r. He ca HaCTbNUAKN BaXKHM CbOUTUA, CBBP3AHU C
aenHoctTa Ha ,,CUU Umotn” AOCUL.

BTopo Tpumeceumne Ha 2024 r.

Ha 21.06.2024 r. 6e npoBeAeHO roauHO obuio cbbpaHue Ha akuuoHepuTe. pes
BTOPOTO Tpumeceume Ha 2024 r. He ca HacTbNUAM [PYrM BaXKHU CbOUTUA, CBBP3AHM C
aenHoctTa Ha ,,CUN UmoTtn” AOCULL.

TpeTo Tpumeceume Ha 2024 r.

Mpe3 TpeToTo TpUMeceume Ha 2024 r. He ca HaCTbNUAU BaXKHWU CbOUTUA, CBbP3aHU C
aenHoctTa Ha ,,CUU UmoTtn” AACUL.

YeTtBbpTO TPUMECceumue Ha 2024 r.

Mpe3 4eTBBLPTOTO TPUMeceume Ha 2024 1. He ca HaCTbNUAN BaXKHU CbOUTUA, CBBP3AHU C
aenHoctTa Ha ,,CUU Umotn” AOCUL.

BaxkHu Cb6VITVIﬂ, HacTbnuau B 1IpY}KEeCcTBOTO, ces Kpasa Ha OTYETHUA nepuos

MpoAabaKaBawmsa BOEHEH KOHOAMKT mexay Pycua u YKpaliHa M HanoXKeHuTe BbB
BPb3Ka C HEr0 MKOHOMMWYECKMN CaHKUMM Ha Pyckata dPepepaums okasBaT M3BECTHO BAMAHME Ha
MKOHOMMYECKaTa cpeaa B bbnrapusa, EBpona v ceeTa.

Ha 6a3a oueHKa Ha o4akBaHUTE HbAewy NapuyHK NOTOLM, PbKOBOACTBOTO CUKUTA, Ye
e 6bae B CbCTOAHME Aa ypeskaa NacMBUTE CU B HOPMAliHUA XOA Ha HerosaTa AEWHOCT.
[pyXecTBOTO npoAabMKaBa Aa (yHKUMOHMpA cbobpa3sHO obuuyaHata cu  AelHOCT, B
M3NbAHEHWEe Ha ob6uyaHMA cu npouec. PHKOBOACTBOTO Llie NPOABL/MKM Aa Habnoaasa
NOTEHUMANHOTO Bb3AENCTBME Ha KPM3UTE U Lie npeanpueme BCUUYKM Bb3MOXHM CTbMKM 33
CMeK4YaBaHe Ha epeKTuTe.

BaugHue Ha BaykHUTe cbbutuna 3a ,,CUU Umotn” AACULL, HacTbNMAK Npe3 nepruoaa
01.01.2024 r. — 31.12.2024 r. BbpXy pe3yaTature BbB puUHaHCOBUA OTYET

OCHOBHUAT Kanutan Ha ,,CUU NUmoTtn” AACUL, e 650 000 nesa, pasnpeaeneH B 650
000 obuKHOBEHM 6e3HaNNYHWM aKUMM C MPaABO Ha rNac, C HOMMHANAHA U EMWUCMOHHA
cToMHOoCT oT 1 neB BcAKa eagHa. O6UWO aKTUBUTE Ha APYXKECTBOTO ca B pa3mep Ha 9 942
xun. ne. Cob6cTBeHUAT Kanutan e 1 870 xun. ne. PMHAHCOBUAT pPe3ynTaT Ha LPYKECTBOTO
Kbm 31.12.2024 r., e B pasamep Ha 62 x1A. N1B., a HepasnpegeneHaTa nedyanba Kbm cbliaTta
AaTa e B pa3mep Ha 508 xun. ns..



MHQOQMEHVIH 33 CbLLECTBEHW B3EMAHUA U/UAU 3a4b/IKEHUA 32 CLOTBETHUA OTYETEH
nepwvoa.

MpepoctaBeHMAT aBaHC KbM 31.12.2024 r. e 33 MNOKyMNKa Ha AAn0Be OT APYKECTBO
CbIrNacHO NpeaBapuTeNeH A0roBop 3a NOKYNKO — NpoaaxKba KaKTo cnesBa:

Opyrute B3emaHma B pasmep Ha 6 444 xun. nB. NpeAcTaBNABAT HEBb3CTAHOBEH aBaHC
Nno npeKkpaTeH npegsapuTeneH Aorosop. MNpesocTaBeHMAT aBaHC e 3a NOKYMKa Ha AANI0BE Ha
APYKECTBO C OCHOBHAa AEMHOCT: MPOEKTUPAHe, CTPOUTENICTBO M NpoAaxKba Ha HeaBUNKUMMU
MMOTW CbI/IAacHO MNpeaBapuTeNieH AO0roBOp 3a MOKYMKo - npopaskba ot 28.12.2018 r..
JorosopbT e npeKkpaTeH Ha 01.02.2024 r. BbB Bpb3Ka C HEM3Mb/IHEHWE OT CTPAHA HA OTBETHATA
CTPaHa, APYKECTBOTO € CKAIYMAO CMNOpasyMeHMA 3a HauuciaBaHe Ha HEeYyCTOMKM BbPXY
npeaoCcTaBeHMA aBaHC.

[pyrvute B3emaHuWs nNpeacTaBAABaALLM HEBb3CTAHOBEHW aBaHCU, IMXBU U HEYCTOMKM NO
npeKpaTeHn NpeaBapuUTENHMN 4OTOBOPU Ca NOraceHU U3LANO.

BCMYKM TBProBCKM M [pYyrn B3emMaHuWAa Ha [pyKecTBOTO ca npernegaHyn OTHOCHO
HacTbNUAM CbOUTUA HA HEeU3NbJHEHMEe, a 3@ BCUMYKM TbPrOBCKM B3EMaHMA € MNPUIOoNKEH
ONpOCTEH NOAXOA 3a onpefensiHe Ha OYaKBaHUTE KPeAWUTHM 3arybm Kbm Kpas Ha nepuoga.
HAaKkon TbproBCcKM B3emaHus ca 6unm obesueHeHM Ha UHAMBMAYaANHa 6a3a M cboTBETHaTa
obesleHKa B Kpaa Ha nepuoaa e B pasmep Ha 142 xun. ne. (kbm 31.12.2023 r.: 302 xun. nB.) e
NPW3HaTa B OT4YeTa 3a nevanbata nam 3arybata n apyrua sBceobxsateH A0XoA4 Ha pes ,Adpyru
npuxoan/(pasxoan)”.

CAeNKu Cbe CBbpP3aHu U/Uan 3aMHTEPECOBAHU INLLA

CBbp3aHMUTEe AMLA Ha [py)KeCcTBOTO BK/AOYBAT COOCTBEHMUM, KNOYOB YMNpPaBAEHCKM
nepcoHan W ApyrM cBbp3aHM auua nod obu, KoHTpon. MNpe3s nepuoga 01.01.2024 r. —
31.12.2024 r. ,,CN Umotn” AACUL, cpeacTBa OT CbOTBETHUTE CAE/KU Ca HaZJIEKHO OMNMMCaHU B
TOYKA 22 OT NOACHEHMATA HA FOAMLWHUA PUHAHCOB OTYET.

Apy}KecTBOTO NAaHUPa Aa ce Bb3noa3Ba OT AEﬁCTBMETO Ha caeaHuTe QEKTOQVI BbpPXY
nasapa Ha HeABUXUMU UMOTU:

PBbCT Ha HEABUMXMMMUTE MMOTM MOXKE Aa Ce 0YaKBa OT AENCTBMETO Ha HAKOJIKO dpaKTopa:
» Jlunca Ha YyBCTBUTE/NIHO yBe/iMueHUe Ha 6aHKOBUTE /IMXBU MO KpeauTUTe, KOETo
NoAbp’Ka BUCOKO HUBO B TbPCEHE HA UMOTH;
» JluncaTa Ha KauyecTBEHU NPOEKTU Npe3 roguHaTa Ha Kpu3aTa, KOeTo orpaHuMyaBa
npeanaraHeTo;

ONTMMM3MpPaAHETO Ha ONepaTUBHUA A0X04 U NPUAO0OMBAHETO HA K/OYOBU aKTUBM Lie
Nafie Bb3MOMKHOCT Ha APY»KecTBOTO Aa:

» YBenuuu pasmepa Ha NOTEHUMAZIHUA AUBUAEHT, NOAJEXKAll Ha pasnpeaeneHue
cpea aKuuoHepuTe;

» [oCTaTbuHO HMBO Ha pe3epBUTEe B [APYXKECTBOTO, UYpe3 KOMUTO ce reHepupa
AOCTaTb4yHO CcBO6OAEH KanuTan Ha APY)KecTBOTO, 3a Aa MoXe cBoboaHo pa
o6cny)XKBa IMXBEHUTE CU 3a4b/KEHURA;

» T[OpHOTO OT CBOA CTpaHa 6u AaNo0 AONbAHUTE/IHA Bb3MOXHOCT Ha [lpy»KecTBoTO Aa
M34yaka nossata Ha A06pu nNasapHM YC/NO0BUA, NPU KOUTO Aa peanusnpa ceoute
aktusum. ,,CUU Umotn” AACUL, BHMMaTeNnHo U3roTsa csoute 6U3Hec naaHoBe, 3a ga



o6e3neun HOpMaNHOTO cu GYHKUMOHUPaAHE AO0PU U Npe3 Nepuoamn Ha 3acToi Ha

nasapa Ha HeABU)XKMMM UMOTU WU HA KPEAUTHUTE Nasapu.

[py>KecTBOTO npwuaara MNOAUTUKA Ha aKTMBHO YynpaBAeHWe Ha nopTtdeina, Kato
HenpeKbCHATO aHaNM3Mpa Nasapa Ha HeABUMKMMU UMOTU U CbOTBETHUTE NOACEKTOPU, B KOUTO
onepupa, BK/. U YCNOBUATA Ha XOTE/NCKMA BU3Hec. CbrnacHO 3aKOHOBMTE OrpaHUYeHUs:

> [ pyXecTBOTO He MOXe Aa Nnpuaobuesa MMOTH, KOUTO Ca NPeAMET Ha NPaBeH cnop;

> [ pyXecTBOTO MOXe Aa MHBECTUpa cBob6OoAHUTE CM MapUUHM cpeacTBa B 6aHKOBM
AENO3UTU MU LEHHU KHUXKA, KOUTO Ca U34a4EeHU UM rapaHTMPAHU OT AbprKaBaTa C
Len oNnTMMU3UpPaHe Ha A0XoAuTe.

OCHOBHM PUCKOBE, Npea KOUTO Ca U3NPaBEHU aKUMOHepUTe Ha [lpyKeCcTBOTO:
AKkumoHepuTte Ha ,,CUN UmoTtn” AQCULL ca n3noxeHun Ha cneiHUTE NO-Ba*KHU PUCKOBE:

a) LleHoBwM puck

LLeHOBUAT PUCK ce U3pa3snBa BbB Bb3MOMKHOCTTA 33 MOHMMKEHUE Ha LEHUTE Ha akuuuTe
Ha ¢oHaoBaTa 6opca. HamaneHMeTo Ha LEHUTE Ha aKuMmMTe MOXKe Aa 6bae pesynTtaT oT
B/OWABaHe Ha PpUHAHCOBOTO CbCTOSHWE Ha [py*KecTBOTO, cnabo TbpceHe Ha akuuute npu
BMCOKO npeasiaraHe 3a npopgarkba, obwo noHWM)KaBaHe Ha MHTepeca KbM WMHBECTULMM BbB
GMHAHCOBU MHCTPYMEHTU U apyru. TO3n PUCK € CbMbTCTBAL, 3@ MHBECTUTOPUTE BbB BCUYKM
BMAOBe GMHAHCOBM MHCTPYMEHTU U € NpeaMeT Ha peryinpaHe ypes obuionpuetute Gopmu
Ha amsepcuduKauma Ha nopTdeiina, orpaHMYaBaHe Ha YacT OT MHBECTULMUTE BbB GMHAHCOBU
MHCTPYMEHTW, NOBMLIABAHE HA CTOMHOCTTa Ha [pyXKecTBOTO, Cb3AaBaHe HAa SIMKBUAHOCT Ha
doHAoBUTE Nazapw.

6) JInkeuaeH puckK

JINKBUAOHUAT PUCK NPeaCcTaBNsABa HEBb3MOMKHOCTTA aKLMOHEepUTe Aa NpoaanaT ceoute
aKumMK, CbOTBETHO Aa 3aKynAaAT Apyru (4a yBenauyaT MHBECTMUMATA CWu), Nopaan /vncaTta Ha
TbPCEHE U Npea/iaraHe Ha CbOTBETHUTE aKuUK. JIMKBUOHUAT PUCK OrpaHMyaBa cnocobHoCTTa
Ha aKuWoHepuTe Aa peanusmpaT nedanba wan ga orpaHMyaT eBeHTyanHa 3aryba upes
MOKymMKaTa, peCcneKkTMBHO NpoaaxkbaTta Ha akuuuTe Ha [pyKecTtBoTo. OrpaHMYaBaHETO Ha TO3M
PUCK Ce MNOCTUra C Ha/NM4YMEeTO Ha 3HauuTeneH obem cBOGOAHWM aAKUUM B MUHOPUTAPHU
aKUMOHepW.

B) MpomsaHa Ha pe)XMma Ha AaHbYHO obnaraHe Ha UHBECTULMUTE BbB GUHAHCOBU
MHCTPYMEHTHU

KanuTtanoBata neyanba oT npogaxkba Ha aKumm Ha nybauMuyHM p[pyxkecTBa e
Heobnaraema. PUCKbT OT NPOMAHA Ha peXMma Ha [AaHbyHO obsiaraHe ce CbCTOM BbB
Bb3MOKHOCTTa A3 6bAe M3MEHEeH MOCOYEeHUA OAaHBYEH CTAaTyT Ha NpUxoauTe OT GUHAHCOBM
MHCTPYMEHTU B MOCOKA Ha yBEe/IMYaBaHE Ha AaHbYHOTO bpeme 3a aKUMOHEPUTE U HamaiABaHe
Ha TeEXHWUTe neyanbu.

r) UHdnaymoHeH pUcK 1 3aryba Ha cToiHOCT

NMHonaumata Kato ¢akTop, BAMAELW, BbPXY UANATa MKOHOMMKA, OKa3Ba CBOETO
Bb34eMCTBUE U BbPXY MHBECTULMUTE BbB GUHAHCOBU MHCTPYMEHTU. MHONAUMOHHUAT PUCK ce
M3pasnBa BbB Bb3MOMKHOCTTA 33 OOLLO MOBMLLIABAHE HA LEHWUTE Ha CTOKUTE W yCayrute, B
pe3ynTaT Ha KOeTo MoJIyYeHUTE AOXOAMN OT aKUuMOHepuTe Aa 6bAaT C HamasieHa nokynaTesnHa
cnocobHocT.



OCHOBHM PUCKOBE, Npea KOUTO € U3NPaBEHO XeCTBOTO

,CUN Nmotn” AAICULL, e U3N10XKEHO Ha Pa3/IMYHM PUCKOBE — PUCKOBE, cneumudpuyHm 3a
camoTo [lpy)KecTBO, PWUCKOBE, TUMMYHM 33 AEMHOCTTa, C KOATO TO LWe ce 3aHMMaBa
(vHBecTMpaHe Ha napuyHUTE cpeacTBa, HabpaHW 4Ype3 u3gaBaHe Ha UEHHUM KHUXKA, B
HeABUKMMMN MMOTU /CEKIOPUTMU3ALMA Ha HEABUXMMU UMOTH/ NOCPEACTBOM MOKYMKa Ha NPaBo
Ha cOBCTBEHOCT U APYrU BELWHM NPaBa BbPXy HEABUMKUMWU UMOTH, N3BBPLUBAHE HA CTPOEXKM U
nogobpeHna B TAX, C LeN NPeaoCcTaBAHETO MM 3a ynpaBaeHue, OTAaBaHe Nog HAaem, IN3UHT,
apeHga u/wuan npogaxkbata Mm), KaKTO M 0BLM PUCKOBE, TUMMYHM 33 BCUYKU CTOMAHCKM
cybeKTu B cTpaHarTa.

CneunduyHM pUCKOBe, CBbP3aHU ¢ genHocTtTa Ha ,,CUU UmoTtn” AOCUL

CneunounyHUTE PUCKOBE HaMUPAT NPOABAEHUE M Ca CBbP3aHM C KOHKpeTHaTa cdepa Ha
penHoct Ha ,CUM Umotn” AACUL, a wnMeHHO: u3rpaxkaaHe, MNOKyMNKo-npoaaxkba wu
eKCn/ioaTaums Ha HeABMXMMU MMOTWU. [lpy*KecTBOTO, M3Mb/HABAWKU WUHBECTULMOHHUTE CU
NPOEKTH, Le 6bae N3N0KEHO HA CAeaHUTE rPynu OT PUCKOBE:

a) KoHKypeHTHa cpepga

Mopaan TeHAeHUMATa 3a yBe/nvaBaHe Ha Opos Ha JIMLEH3UPAHUTE APYXKECTBa CbC
cneumanHa MHBECTMLUMOHHA LUeN U 3aCUIBAaHETO HA KOHKYPEHUMATA B CTPAHATA € Bb3MOXKHO
,CUN Umotn” AAICULL na He ycnee Aa NOCTUTHE NOCTaBEHUTE CU Uenu U aa 6bae M3mecTeHo
OT KOHKYPEHTHM KOMMNaHWK. YYacTMeTo Ha 3HauuTeneH 6poii KOHKYPEHTU B NpeasaraHeTo Ha
0beKTn 3a npogakba MaAM oTAaBaHe Noj, Haem Lie CTUMYAMPa Na3apa Ha HeABUXUMU UMOTHU
KbM HamasiABaHe Ha nasapHUTEe LUEeHM U CbOTBETHO KbM CHMMXAaBaHe Ha Bb3BPaLLAEMOCTTa OT
WHBECTUpPaAHUTE CPeacTBa.

6) LleHoBU pUCK U MHPNALMNOHEH PUCK

CblectByBa pPUCK LEHUTE HA HEABMMKUMUTE MMOTU Aa Ce NPOMEHAT U LLeHUTe Ha
npuaobutute mmotn ot ,CUN Umotn” AOCULL pa ce noHuMXKaT, B pesynTtaT Ha KOeTo e
Bb3MOXHO [lpy)XecTBOTO fga He MNOCTUrHe MPOrHOo3MpaHaTta HOpma Ha nevanba wman pga
peannsunpa 3aryba oT AenHOCTTa CHU.

MopobeH HeratMBeH edeKT 3a [pyXKecTBOTO MOXe Aa ce Noayym U BCnencTBMe Ha
nosuwaBaHe Ha WHNauuATa B cTpaHaTa. CblecTByBa PUCK W3BbPLUEHUTE pasxoau oT
[pyKecTBOTO 3a NOKYNKa WM noctposiBaHe (cebecToMHOCTTA) Ha HEABUMKMMW UMOTK Aa He
6bAaT NOKPUTM B }KeNaHaTa CTeNneH WM Aa ca No-BUCOKM OT NPOAAXKHaTa LeHa Ha MMOTuUTE,
KOeTo Aa gosee A0 NO-HUCKA neyanba mnm pgopm 3aryba ot genHoctta. MHPNAUMOHHMAT
PUCK B AelHocTTa Ha ,,CUN UmoTtn” AACULL e numuTUpaH B M3BECTHA CTeneH, nopaaun ¢akTa,
4ye B CBETOBEH Malllab e AOKa3aHa TeHAEHUMATA LEeHMUTEe HA HeaBUXMMUTE MMOTU 43 cneasat
Temna Ha MHpnaymaTa.

[pyKecTBOTO LWe ce CTPeMM KbM OrpaHM4yaBaHe Ha Bb34eNCTBMETO Ha MOCOYeHUTE
PUCKOBE 4pe3 BCUYKM MO3HATU METOAM U TEXHUKM, KAaTO CKA4YBaHe Ha npeaBapuUTesiHU
AO0roBopu 3a npoaarkba Ha MMOTW, yroBapAHe Ha AbArOCPOYHM Haemu, NognucBaHe Ha
NIM3NHIOBM [0roBOpM, 06BbpP3aHM C MNiaBal, IMXBEH MPOLEHT CbIIAacHO OOLWOTO HMBO Ha
LEHUTE Ha HeABMXMMUTE UMOTU WU/MAU MHAEKCA Ha NOTPEBUTENCKUTE LEeHW, KOWTO e
OTpa*keHue Ha MHGNALMATA B CTPAHATa, U np.



8) locTbn A0 U3TOUHULM U LleHa HA PuHaHcupaHe. JIMKBUAHOCT

Mpobnemnte, CBLP3aHM C JINKBUAHUA PUCK, Halt - obwo morat aa 6baar
XapaKTepusMpaHM KaTo NoTpebHOCT OT cpeacTBa 3a 3an/jaliaHe Ha TeKylM pasxogu Ha
OpyKecTBOTO MM 32 MOKPMBAHE HA HACTOALLM, U3UCKYEMM KbM MOMEHTA 3a4bJ/IKEHUA.
MnaHnpaHeTo Ha AMKBUAHUTE HYXKAN HQ KOMMNAHUATA B AbJITOCPOYEH U KPAaTKOCPOYEH acneKT
B €4HO C AOroBapAHETO Ha KpeaUTHU BAHKOBU NMHUK e MUHUMU3MPA PUCKA OT IMNCATA Ha
NIMKBUAHMU cpeacTaa.

C uen ocurypsasaHe Ha JIMKBUAHOCT Ha uHBectnuuute cu ,,CUN Umotn” AACUL, we
noaAbprka B3aMMOOTHOLWIEHMA C YTBbPAEHW areHUMM 33 HeABMMXKMMU UMOTU, KOMUTO
pa3nonaraT C LWMpPOKa KNOHOBA Mpe’Ka B CTPaHATa U ronam Habop OT KAMEHTH.

r) MoanTuyeckm puck

MONUTUYECKMAT PUCK € CBbp3aH C Bb3MOXKHOCTTA 33 Bb3HMKBAHE Ha
BbTPELLUHONO/IMTUYECKN CbTPECEHUA N HeBaronpuaTHa NPOMAHA B AbpyKaBHaTa perynaumara
Ha 6u3Heca B cTpaHaTa. Taka Hanpumep, ako NPaBUTE/ICTBOTO BHE3aMHO NMPOMEHW MOUTUKATA
CW, B pe3ynTaT Ha KoeTo 6M3Hec cpefaTa 3a KOMMAaHUUTE ce MPOMeHW HebnaronpusaTHo, a
MHBECTUTOPMTE 3aMoYBaT Aa NOHACAT 3arybu.

A) BanyteH puck

BanyTHMAT PUCK KpuMe ONacHOCT OT MOHMMKaBaHe Ha peasiHUuTe LUEeHW B NeBoBe
BCNeacTBMe Ha HebnaronpuMATHO M3MEHEHWEe Ha CbOTHOLIEHMETO Ha BaNyTHUTE [BOWMKMU
“espo/nes”, “watcku aonap/nes” n T.H. B pe3ynTart Ha ToBa MoKynatenHata CnocobHOCT Ha
H6barapckata BasyTa We ce MOHWMXKKU, KOeTO e Ce OTpa3M BbpXy AOXO4MTE Ha HaceNeHUeTo,
CbOTBETHO BbPXY NpuUxoguTe U neyanbute Ha cTonaHckute cybektu. Mpenmyectso 3a ,,CUNA
Umotn” AACWUL, npu ocbliecTBABaHE Ha AEMHOCTTa My e O6bAe npuaaraHuaT meTod, Ha
LeHoobpasyBaHe B TbProBMsTa C HEABMMKMMW MMOTM B CTPaHaTa.

e) Opyru puckose

B penHoctTa cn ,,CUU Umotn” AOCULL e U3Nn0XKEeHO 1 Ha BCUYKM APYTrM GOPCMarKOpHMU
PUCKOBE, KOUTO MOraT Aa Bb34eNCTBAaT Ha CTONAHCKMTE cybeKTn, KaTo npupogHu beacteuma
(3emeTpeceHus, yparaHu, HaBOAHEHUA U AP.), TEPOPUCTUYHN AaKTOBE M BOEHHMU AENCTBMA HA
TEPUTOPUATA Ha CTpaHaTa M/UAu B perMoHa. Te3n pMUcKoBe ca Hemnpeackasyemu, Ho moraT Aa
6baaT 40 U3BECTHA CTENEH OrPaHUYeHM Ypes 3aCTPaxoBaHe Ha MMYLLECTBOTO, CieAeHe U ONnT
33 NpeAsuXaaHe Ha HeraTUBHU ABNEHUA B CPEAHOCPOYEH U ABATOCPOYEH NAAH U ApYrn.

O6wwm (cuctemaTuyHu) pucKkose

Ha obwm puCKoBe Ca M3NOXKEHWU BCUYKM CTOMAHCKM CYBEKTM B pamMKuTe Ha eaHa
AbPrKaBa M M3Pa3ABaT Bb3MOMKHOCTTA 33 HEraTMBHM MPOMEHM B MKOHOMMKaTa M BU3Hec
KAMMaTa Kato usno. NpomMeHWUTe Ha MaKPOMKOHOMMYECKO paBHULWE pedreKkTupaT BbpXy
peanHua U GUHAHCOBUA CEKTop. KomMnaHuuUTe, U3N0XKEHU HA CUCTEMATUYHUTE PUCKOBE, He
noanexaT Ha NPeBaHTUBHM MEpPKM cpeuwy npeaotspataBaHeTo um. OT pgpyra CTpaHa,
NOCTOAHHOTO HabsloAeHUEe U aHaNM3MPaHE Ha CbCTOAHMETO Ha MKOHOMMWKATa M Ha BU3Hec
KAMMaTa B CTpaHaTta MoraT ga 6baaT Haa/lekHa MpeBeHuMA 33 MUHUMU3MPAHE Ha
nocnepcTBmMsTa OT TO3M POA, PUCKOBE.

,CUN Umotn” AACUL, we n3sbpliBa AEMHOCT U Le MHBECTUPA cpeacTBa B Penybinka
Bbarapusa, nopagy KoeTo OT OCHOBHO 3HauyeHWe 3a [lpy»KecTBOTO Ca WMKOHOMWYECKOTO
CbCTOSIHWME U NepPCrneKkTUBUTE 3a Pa3BUTUETO Ha HallaTa MKOHOMMKa.
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CbobpasABaHeTO Ha 6b/ArapcKkoTO 3aKOHOAATE/NCTBO C E€BPOMENCKUTE CTaHAAPTU WM
NMOCTUraHETO Ha 3a434EHUTE MKOHOMMUYECKM KpUTepum oT EBponeiickma cbio3 ca rapaHuma 3a
noagbpKaHe M B WM3BECTHa CTeneH 3a nopobpsBaHe Ha OM3HeC KAMmaTta B CTpaHarta.
BbBexxgaHeTo Ha BanyteH 6oppg npe3 1997 r., ¢ dUKcMpaHe Ha BbATAPCKMA NeB KbM €BPOTO,
npeaonpenenaT 3anasBaHe Ha MKOHOMMYECKaTa CTabUAHOCT B CPegHOCPOYEH NIaH U NAABHO
WHTerpmMpaHe Ha CTpaHaTa Hu B EBponeickaTta MKOHOMMYECKa OBLLHOCT.

CuctemartmsupaHa QMHa HCOBa MHQOQMa uuna

AKTUBU

HeTeKkyLwiu akTMBHU

HeTeKkywmTe akTnuBM Ha [pyKecTBOTO Kbm 31.12.2024 r. ca B pa3mep Ha 2 890 xun. nB.
CTpyKTypaTa Ha HETEKYLLNTE aKTUBM € cneHaTa:

MHBECTUUMOHHM nmoTu: 2 811 xun. ns.

Opyrn HeTeKyLwm B3emaHma: 79 xun. ne.

TeKyLwm akTMBHU
TeKkywmTe akTMBKM Ha [py*KecTBoTO KbM 31.12.2024 r. ca B paamep Ha 7 052 xun. n..
CTpyKTypaTa Ha TeKYLUMTE aKTUBU € cieaHaTa:

Tbproscku u gpyru B3emaHua: 7 025 xun. ne.
Mapu n NapuyHM eKBUBANEHTU: 27 XWA. NB.

O6wo akTmen — 9 942 xun. ns..

COBCTBEH KAMWUTAN

CobcTBEeH Kanutan
CobcTBeHuMa kKanuTan Ha [py»KecTtBoTo Kbm 31.12.2024 r. e B paamep Ha 1 870. ns.

CTpyKTypaTa Ha co6CTBEHMA KanuTan e caegHaTa:
OcHoBeH Kanutan : 650 xun. ns.

Pesepsu: 712 xun. ns.

Opyru pesepsun: 540 xun. ns.

HatpynaH ¢mHaHcos pesynTat: 508 xun. nB..

Opy»ecTBoTO NpuKkatouBa puHaHcoBaTa 2024 r. c NMeyanba B pasamep Ha 62 xuAn. n..

Hacroauwimu TeHAEHUUN U BEPOATHO GBAEEO pa3BuTtue Ha [1pyKecTBoTO

Mpe3s 2024 r. He ca Hanuue CbOUTMA WMAM MNOKasaTeNn C HeobMyaeH 3a emMUTEHTa
xapakTep. Mpe3 oT4yeTHMUA MepMos He ca HaCTbMBaAM NMPOMEHU B OCHOBHUTE MPUHUMNM 33
ynpasneHue Ha ,,CUN Umotn” AACULL.

MpPOrHo3H1 NapUYHU NOTOUMU

OCHOBHM A0NYCKaHUA Ha NPOrHO3HMA NAAH:
— He ce npeasuaa pbCT B TeXHUTe UeHn npes 2024 r.;
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— He ca npegBuaeHW U nNpuxogM OT HAaemM OT HanpaBeHUTE HOBWU MHBECTULUM OT
NpUao6MBaHUA Ha HEABUKMMM MMOTM C LLeN 3ana3BaHe Ha KOHCEPBATMBHUSA XapaKTep
Ha NPOrHO3HMTE NAaPUYHU NOCTLNNEHUS;

— 3anoKeHuTe pasxoam 3a JIMXBM Ca NO-BMCOKM B CpaBHEHME C HaHKOBUTE U3BNEYEHUS C
LLeN1 3aCTpaxoBaHe cpeLly eBEeHTya/IHU NOBULIEHMA Ha INXBUTE B 6baeLle;

— [lpy’KecTBOTO e 3an0Xuno pasxogu 3a MAT 3a BCUYKUTE CU MMOTU, CbobBpaseHo ¢
TEMNa UM Ha NpuaobuBaHe U peannsmpaHe;

— YacT oT GMHAHCOBMAT pecypc, KOMTO OCTaBa B APYMKECTBOTO C/nel ob6CnyKBaHe Ha
3a[b/IKEHUATA CM € NpeaBuaeH 33 PEMHBECTMPAHe B HOBWM aKTUBW, KOUTO Aa 6baar
ynpaBAsiBaHW UK peanm3mpaHn ¢ neyanba;

— ®oHABLT NNaHMpa Aa NPoAb/XKABA Aa MHBECTUPa B NpuaobrBaHe Ha MHBECTULMOHHM
MMOTU C LEeNn Bb3MNOJ3BaHE OT 6aaronpuaTHUTE NasapHU ABUMKEHWUS, KaKTO U
yBe/InyaBaHe Ha NPUXOANTE OT HAEMM.

OCHOBHOTO HamnmpaB/IEHUE, B KOETO EeMWUTEHTbT _MJIaHMpa Jda  M3BbLPLUBA
MHBECTULIMOHHU Pa3Xoaun U AeiHocTu npes 2024 r.

NuBecTMumoHHuTe uenn Ha ,,CUUN Umotn” AOCULL ca obycnoBeHU OT ycTaHOBeHaTa
CTpaTerua 3a oCbLecTBiBaHe Ha AEMHOCTTa U NPUeTUTE MHBECTULMOHHA Nporpama 1 ycTas.

Mpe3s 2024 r. CbBeTbT Ha AUPeEKTOpMTE Ha [pYyKeCTBOTO LWe ce CTPEMU KbM
HapacTBaHe Ha CTOMHOCTTAa HA WHBECTULMWUTE UM MOAy4YaBaHe Ha TeKylw, Aoxo4 npu
KOHTPO/NIMpaHe Ha pUCKa 4Ype3 auBepcuduKauma Ha noptdeirna oT HeABUMKMMU UMOTHU
6narogapeHne Ha eMmUTUpPaAHaTa eMUcKUs obaMraymu.

LUen Ha obauraumoHHuMsa 3aem: HabpaHuMTe OT emucuATa CpeacTBa LlWe Obaar
M3N0A3BaHW NO NpeaMeTa Ha AEeMHOCT Ha APYXKeCcTBOTO 3a:

- npuaobuBaHe HA MHBECTULMOHHM WMOTU, BKIAKOUYUTENHO upe3 npuaobuBaHe Ha
AAN0OBE Ha CneuMann3nmpaHo APYKeCTBO C Luen amsepcuduumpaHe Ha noptdenna ot akTMeu
Nno OTHOLWIEHWEe NoKauma, NnpeaHa3HavYeHne 1 TUMN Ha UMOoTUTe.

- pa3BuTME HA MHBECTULMOHHM NPOEKTU 33 AbATOCPOYHO YBE/IMYABAHE HA NpuxoauTe
M Ha neyanbaTta Ha ApPYKeCTBOTO. JbArOCPOUYHUTE CTPATErMYECKN NIAaHOBE Ca HACOYEHU KbM
OVHAMUYHO N ePEKTUBHO yrpaB/ieHMe B UHBECTULMMUTE HA L PYXKECTBOTO C Les popmumpaHe Ha
pa3Ho06pa3HM U3TOYHMUM Ha 40XOLHOCT.

MHBecTnumoHHaTa ctpaTternsa Ha ,CUN Umotn” AACULL e nogumMHeHa Ha cTpemexKa 3a
peannsnpaHe Ha OCHOBHUTE CU LLeAn — MAaKCUMM3MPAHEe HA AOXOAHOCTTA 33 aKLMOHepuTe Ha
¢oHAQa, yBenmyaBaHe Ha nopTdenna oT KayecTBEHW aKTMBM, NPOdPECMOHANHO ynpaBaeHue ¢
LeN NocTUraHe Ha KOMBMHaLMA OT NONIOKUTENEH ONepaTUBEH A0X04 M Nevyanba oT npogaxba
Ha aKTMBWM MpPU LEHM, NO-BUCOKM OT LeHUTe Ha npuaobusaHe. [pyKecTBOTO NiaHMpa Aa
NoCTUTHe aMBepcUdMKaLma Ha NnopTdenna c1 c akTMBK, KOeTo BU JONPUHECNO 33 HaMaNABaHe
Ha 6usHec pucka. Mo Tasm NpuYMHa To He cMATa Aa ce POKycMpPa KbM KOHKPETEH Kaac akTUBM
OT CeKTopa Ha HeaABUKMMUTE WMMOTU. Kbm onpegeneHn MOMEHTH, B 3aBMCUMOCT OT
Ha/IMYNETO Ha MHTEPECHU NPEeANOXKEHNA UAN Na3apHu ycaosusa, ,,CUU Umotn” AACUL, moske
Aa ynpasBnABa nopTdens, CbCToAW, Ce CaMO OT aKTMBM, HOCELWM perynspeH [oxon Wam
NPeayMHO OT TaKMBa, KOMTO LWe AbPrKa C Len nocnenBala pasnpoaarkba. [pyKecTtBoTo HAMA
[a ce orpaHn4YyaBa B NpnaobuBaHeTo Ha UMOTK B onpeaenieH reorpadCkmM paoH Ha cTpaHaTa.

,CUN UmoTtn” AQCULL nnaHupa aa npoBeXaa akTMBHa MHBECTULMOHHA cTpaTernsa n aa
ce Bb3M0/3Ba OT NasapHWUTE YC/N0BUA, AaBaly Bb3MOXKHOCT 33 npuaobmBaHe Ha MMOTM Ha
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UueHU, NO-HUCKN OT CnpaBeginBnTe MM Kato pPe3yntaTt OT Npoab/KaBawnte BUCOKMN HUBA HaA
HeO6Cl'Iy)'KBaHM 6aHKOBM KpeauTtn. ToBa noatnkea 6aHKuTE Aa npeagnpunemar npo,u,a>K6a Ha
I'IpMﬂ,O6MTI/l dKTUBU N YeCTo NpeanoxeHnTe ueHn ca No-HUCKN OT Na3apHUTE.

HayyHouscneaoBarte/icka U pa3BoiHA AeNHOCT

Mopaan cneundunyHua npegmeT Ha aenHoct ,CUN Umotn” AACUL, He ce 3aHMMaBa C
Hay4HW U3cnenBaHUAa U Pa3paboTKu.

BayXHM cbbuTMA, HACTLNUAW cnep  AaTata, KbM KOATO € CbCTaBEeH ToAULIHUA
¢duUHaHCcOB oTYeT

Mpe3 2024 r. pbKOBOACTBOTO CYMTA TEKYLLATA CUTyaLMA C PyCKO-YKPanHCKUA KOHONUKT
3a HeKopurnpauwo cbbutre. CUTyaumsaTa KbM gaTtaTta Ha Ny6/IMKyBaHe Ha OTYeTa e AMHAMMYHA
M PbKOBOACTBOTO Ha [pyKecTBOTO He € B CbCTOAHWE Aa OLEHW CTerneHTa Ha HeraTMBHO
BAUAHWE BbPXY AbATOCPOYHOTO GUHAHCOBO CHLCTOAHME WM pe3ynTaTm Ha [pyXkKecTBoTo.
PbKoBOACTBOTO Ha [lpy*KecTBOTO NpoAb/iXKaBa Aa HabnoaaBa pasBUTMETO Ha Cb3ganaTta ce
cUTyauus M e B FOTOBHOCT Aa npeanpueme BCUYKM BbB3MOMKHW MEPKM, 3a [a OrpaHuMuu
He61aronpuATHOTO BAMAHUE BbPXY AEMHOCTTa Ha [py»KecTBoTO.

He ca HacTbnuam apyrn cbbuTtus cnef Kpas Ha OTYETHWUS nepuog Ha [pyKecTBOTO
KOWUTOo cieaBa Aa 6b4aT OnoBeCcTEHW.

NHdopmauuma, sMckBaHa no peaa Ha un. 1874 n un. 247 ot TbproscKkuUa
3aKOH

1. Bpoii 1 HOMWHA/IHA CTOMHOCT Ha NPUAO0OUTUTE U NpexBbpaeHUTE Npe3 roguHaTa
aKuuM, u3gaaeHu ot [lpyKecTBOTO, YAacTTa OT KanuTasa, KOATO Te NPeAcTaBAABaT, KaKTo U
L,eHaTa, No KOATO e CTaHa/N0 NpuA06MBaHETO NN NPEXBbLPIAHETO:

Mpe3 2024 r. ,,CUN UmoTtn” AACUL, He e npuaobusano/ NPexsbpasano cobCTBEHM
akumu.

2. bpoit U HOMMHAa/NIHA CTOMHOCT Ha NpuUTeXaBaHUTe COGCTBEHM aKLMM U YacTTa OT
KanuTasna, KoATo Te NpeAcCTaBAABaT:

Kbm 31.12.2024 r. 1py»KecTBOTO He NpuTeskaBa COOCTBEHM aKLUM.
3. MonuTuKa 3a Bb3Harpa*kAeHMATa YieHoBeTe Ha CbBeTa Ha gUpeKTopuUTe:

Mpe3 2018 r. CbBeTLT Ha AUpPEKTOpUTE M3roTBu NoNNUTMKA 33 Bb3HArpaXK4eHMATa Ha
YyneHoBeTe Ha CcbBeTa Ha aupekTopuTe, npe3 2020 r. cbwaTta bewe akTyanmnsmpaHa, Kato be
npueta ot O6WOTO cbbpaHMe Ha akuMoHepuTe npoBedeHo Ha 29 centemBpu 2020 r. do
HACTOALLMA MOMEHT, 4 PYKECTBOTO CMa3Ba M3roTBeHaTa NoAMTUKaA.
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4. Mpuaobutn, nputexkaBaHM U NpexBbpAEeHUTE OT uneHoBeTe Ha CbBeTa Ha
AVPEKTOpUTE Npes3 roanMHaTa akumMm u 061mMraumnm Ha ApyKecTBoTo

Mpe3 2024r., yuneHoBeTe Ha CbBeTa Ha aupekTopuTe Ha ,CUN Umotn” AACUL He ca
npngobusanu akunm n obanraunm emmTMpaHm ot [pyKecrsoTo.

5. MNpaBata Ha uneHoBeTe Ha CbBeTUTE Aa NpuAaobMBaT akumMm u obauraumm Ha
OpYKecTBOTO

YneHoseTe Ha C[ Ha ApyXKecTBOTO MoraT Aa npuaobusat cBobogHO aKuuu U
obauraumm emutupanm ot ,,CUN Umotn” AACUL, Ha perynvpaH nasap Ha ¢MHAHCOBU
WHCTPYMEHTU NMpM cna3BaHe Ha pa3nopeabuTe Ha 3aKoHa cpelly nNasapHuTe 3710ynoTpebu c
$GVMHaAHCOBM MHCTPYMEHTM M 3aKOHa 3a NyH6AMYHOTO NpegnaraHe Ha LeHHM KHUXKa.

6. YuacTMeTo Ha YsieHOBETe Ha CbBETUTE B TbProBCKU APYXKECTBA KaTo HeOrpaHUUYEHOo
OTrOBOPHMU CbAPYXKHULM, NPUTEXKABAaHETO Ha NoBeye OT 25 Ha CTO OT KanuTana Ha Apyro
APYKECTBO, KaKTO U yYaCTUETO UM B YyNpPaBAEHUETO Ha APYrU APYXKECTBa AN Koonepauuu

KaTo NPOKYPUCTU, YNPABUTENN NN YNIEHOBE HA CbBEeTU:

Yyactue B ynpasutenHurte YuacTtue (noseue ot 25 Ha ApyKecTBa, B KOUTO
Ume M HaA30PHU OpPraHM Ha CTO) B KanuTtana Ha gpyru NLUETO yNpaXKHABA
APYru ppyrKecrsa ApyrKecTsa KOHTpOA
r MHN T’ EN
arop ﬁzgogsgfn AL Henpsko, KaTo npeacrasuTen »3aropa Gurneect” All
! EWK 123017547
Csetocnas »3aropa MponbpTu Ha 3aropa MponbpT
MBaHoB [JeueB Ucteittc” EOOS, »3aropa ®unuHsect” Afl "VIcTeﬁTc” 00/,
EMK 204555300 EWK 123017547 EMK 204555300
Mas
He nputekasa yyactue He nputekasa yyactue He ynpakHABa KOHTpOA
MwupocnasoBa
OrHaHoBa
»AaHnekc” 00/, »dannekc” 00/,
EMK: 200355195 EMK: 200355195
“Yendebp NHBecTmbHTC” ALl HenpskKo, KaTo 4neH Ha C/] Ha “Yendebp NHBecTmbHTC” ALl
NaHven EWK 206347458 ,3aropa ®PuHuHeecT” AL EWK 206347458
Mupues “Yendewp Mpyn” AL, EVMK 123017547 v CbapyKHUK “Yendenp Mpyn” AL
EMNK 207800858 W ynpasuten Ha , JlaHnekc” EMK 207800858
Mupues ,EKO UMMAKT* ALl oof ,EKO UMMAKT“ Al
EWK 207855826 EWK: 200355195 EWK 207855826
»,3aropa ®uHuHeect’ Afl, EMK »,3aropa ®uHuHeect’ Afl, EMK
123017547 123017547

7. CknoueHu npes 2024 r. porosopu € uneHoBe Ha CbBeTa Ha AUpPEKTOpUTe UAU
CBbP3aHU C TAX /IMLA, KOUTO M31M3aT M3BBH ObMuailHATa AENHOCT Ha APY)KeCTBOTO Wau
CbLUECTBEHO Ce OTKJ/IOHABAT OT Na3apHUTe ycaoBuUA

Mpe3 2024 r. He ca CKAKOYBAHW AOrOBOPWU C APYXKECTBOTO OT uYneHoseTe Ha CA wam
CBbP3aHM C TAX NMLA, KOUTO U31M3aT U3BBH obuyaMHaTa genHocT Ha ,,CUU UmoTtn” AACUL,
WIN CbLLECTBEHO Ce OTK/IOHABAT OT Ma3apHUTE YCN0BUS.
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8. MNnaHupaHaTa cToNaHCKa NOMUTUKA Npe3 cnegBalwjata roguMHa, B T.4. OYaKBaHUTE
MHBECTULMUM M Pa3BUTUE HA NMEpPCOHaa, OYAKBAHUAT A0X04 OT MHBECTULUM U pa3BUTUE Ha
APYXeCTBOTO, KaKTO U NpeAcToAlmTe CAENKU OT CbLEeCTBEeHO 3HaueHue 3a AeWHOCTTa Ha
APYXXecTBoTO

PbkoBoactBoto Ha ,CUN Umotn” ANCULL oyakBa M3MbJAHEHWE HA 3a/I0KEHUTE
WHBECTULMOHHM MJIaHOBE, KAaKTO M MKOHOMMYECKM pPacTe U 6baello UANOCTHO pasrpbliaHe
Ha AeinHocTTa Ha [lpyr*KecTBoTO.

MpM HanMUYMETO Ha NEepPCneKkTUBHU WMHBECTULMOHHWU MPOEKTU U HeobxoaAMmOocCTTa OT
AONBAHUTENHO QUHAHCMPAHE Ha AeMHOCTTa, OCBEH eMUTUpPaHeTo Ha akuuu, ,CUN UmoTn”
AACUL, moxe aa yBenmun AMKBUAHUTE MapUUYHU NOTOLUM Ype3s eMUTUPaHEeTo Ha obauraumm
n/wnn porosapaHeto Ha 6aHKoBM 3aemu. M360pbT Ha AOMBAHUTENHO GUHAHCUpPaHe 3a
LApy>KecTBOTO LWe 33aBUCU, KAKTO OT KOHIOHKTypaTa Ha KanuTanoBMA nasap, Taka M OT
KOHKpeTHaTa HeobXxoAMMOCT Ha IMKBUAHM CPeCcTBa.

OTroBOPHOCT Ha PbKOBOACTBOTO

Cnopeg 6bArapcKoTO 3aKOHOAATENCTBO, PbKOBOACTBOTO CAeABa Aa M3rotea GMHAHCOB
OoT4YeT 3a BCAKA ¢MHaAHCOBA roauHa, KOWTO A3 [faBa BAPHA W 4YeCcTHa MpeacTaBa 3a
OUHAHCOBOTO CbCTOAHME Ha [pyrKecTBOTO KbM Kpada Ha roauHata, PpUHaAHCOBOTO My
npeacTaBAHe U NAPUYHU MY NOTOLM.

PbKoOBOACTBOTO NOTBbPXKAABA, 4Ye e npuaaraso nocnefoBaTeNIHO  AAEKBATHMU
CYETOBOAHWU MONINTUKM MPU U3rOTBAHETO HA FOAMWHMA PMHAHCOB OTYET Kbm 31 AekemBpu
2024 r. WU e HanpasBuIO pPA3YMHW U Npeanasnamem nNpeueHKU, NpeanosioXeHna u
NPUBAN3UTENHUN OLEHKW.

PbKOBOACTBOTO CbLLO MNOTBLbPXKAABA, Ye Ce € MNPUABbP)NKANo KbM JAencrTBawmTe
CYEeTOBOAHW CTAHAAPTM, KAaTO GMHAHCOBUAT OTYET € M3FOTBEH Ha MPUHLMNA HA AENCTBALLOTO
npeanpuartume.

PbKOBOACTBOTO HOCKM OTrOBOPHOCT 32 NPaBMIHOTO BOAEHE HA CYETOBOAHUTE PErnucTpu,
33 uenecbobpasHOTO ynpaBieHWE HA aKTMBUTE M 3a NpeanpuemMaHeTo Ha Heobxoaumute
MepPKM 3a U3bAreaHe M paskpuBaHe Ha eBEHTYa/IHWN 310ynoTpebun u apyru HepeaHOCTH.

PbKOBOACTBOTO HOCU OTFOBOPHOCT 3a MpuaaraHeTo Ha U3MUCKBAHMATA Ha PernameHTa
Ha EEE® npu n3rotBaHe Ha eNeKTPOHHUA popmaT Ha duHaHcoBuA oTyeT B XHTML.
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NMHdopmaumna oTHOCHO 06LnTE eBPONENCKU NPUOPUTETU NPU
dUHAHCOBOTO OTYMUTAHE

O6wuTe NpMOpUTETU NO OTHOLIEHUE HA PUHAHCOBUTE OTHETH
1. Bbnpocu, cBbp3aHU ¢ KAMmara:

- CvorBerctBue mexxay PUHAHCOBUTE OTYETU, M3rOoTBEHUM Mo obuwarta pamka 3a
duHaHcoBO oTyntaHe MCPO, n HeduHaHcoBaTa HGoOpmauma

,CUN Umotn” AACUL, pasrnexaa HedunHaHcoBaTa MHPOPMALMA OTHOCHO KAMmaTa B
KOHTEKCTa Ha MOJIe3HUA KMBOT Ha akTmeuTe cu. Mpeasug cneunduKata Ha LPYKeCTBOTO,
HerosMTe OCHOBHM aKTUBW Ca 3eMW WU CrPaan, KOWTO NO CBOATA CbLLHOCT MMAT MHOMO AbAbr
€KCNNOoaTauMOHEH KanauuTeT, KaTo Mpu CBOEBPeMeHHa NOoAAPbIKKA Ha crpagute
€KCNN0AaTaUMOHHUAT CPOK Ce yBenn4vasa. B TO3M KOHTEKCT, OTNeYaTbKbT BbpXy NpMpoaaTta ot
AENHOCTTa Ha APY)KEeCTBOTO € MMHMMA/EH.

- 0O6e3ueHKa Ha HedpUHAHCOBU AKTUBMU

OueHkata Ha aktusBute Ha ,CMU Umotn” AACUL, ce u3BbLPLUIBA €XKerogHo oT
cneumanmnsupaHn n ceptuduLUMpanmn ApyKecTBa, KOETO rapaHTMpa aJeKkBaTHa U 0OEeKTUBHaA
OUEHKa CNPAMO NasapHUTE YyCA0BMUA.

- MNpoBu3uU, yCNOBHU 3a4BAKEHUA U YCIOBHU aKTUBU

Mpes3 TeKywWuA 1 NpeaxoaHuA Nnepmnoa, He Ca Bb3HMKHANN YCIOBHM aKTUBU UKW NACKBMU
3a [pyKecTBoTO.

- CI'IOQa3!MEHVIH 3a U3KynyBaHe Ha eHeprua
Jpy*KecTBOoTO He e CKJII0YBaN0 AOr0OBOPU U COPa3yMeHUA 3a N3KyNyBaHe Ha eHeprua.

2. Mpeku PuHaHCOBM NOCNeANLM OT PyCKaTa MHBA3MA B YKpaiiHa:

- NpeacraBaHe Ha Bb3gEﬁCTBMHTa Hd PYCKATA MHBA3UA BbB QuHchosme oT4yeTun

[Ipogb/kaBalaTa BOMHA mexagy Pycua u YKpaitHa u npe3 2024 r. He OKa3Ba
CbLIECTBEHO BAMAHWE BbBPXY AEWHOCTTa Ha Apyxkectsoto. ,CUUN Umotn” AOCUL
npoAabaXasa Aa (YHKUMOHMpPA cbobpasHo obuyaiHaTa cu derHocT, be3 aa 6bae
NMOB/IMAHO WKOHOMMYECKM OT KOHPAMKTA. PbKoOBOACTBOTO LWie MPOAbLAXM [a
HabnoaaBa NOTEHLUMANHOTO Bb3AENCTBUE OT KOHPIMKTA BbPXY APYHKECTBOTO M npe3
2025 .

- 3aryba Ha KOHTPOJI, CbBMECTEH KOHTPON WAW CNOCOBHOCT 3a ynpa)KHABaHe Ha
3HAYUTENHO BaAUAHUE

Mpe3 uanata 2024 r., ma)kopuTapeH akumoHep Ha ,,CUN Umotn” AOCUL, ¢ 55,82 % e
»,3aropa ®PunHuHBect” A/
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- [peycraHOBEHU AENHOCTU, HETEKYLUN aKTUBU, AbP)KaHU 33 Npoaaxkba

MNpe3 rogmHaTta, KaKTO W caef, KpaA Ha OTYETHUA MNepuos, aKkTUBUTE W 6um3Hec
OTHOLWIEHUATA Ha APYXKeCcTBOTO Ca M3rpafeHun camo Ha TeputopuATa Ha bbarapua. B Tasu

Bpb3Ka APYrKECTBOTO HE NOHACA TEeXKeCT OT NpeKpaTABaHe Ha B3aMMOOTHOLWEHMA ¢ Pycma u
benapyc.

- 0O6e3ueHKa Ha HedpUHAHCOBU AKTUBMU

AKTUBUTE Ha APYKECTBOTO Ca 3€MU U CrPaam, YNATO LUEeHa He e NPAKO AN KOCBEHO
CBbp3aHa C A0CTaBKaTa n n0Tpe6neHmeTo Ha eHEProOHOCUTENN.

3. MaKpouMKOHOMMYECKa cpeaa

- 0O6e3ueHKa Ha HedpUHAHCOBU AKTUBMU

[pyKecTBOTO MoOXKe ga 6bae NOBAMAHO OT MOBULIEHME Ha JIMXBEHUTE MNPOLEHTU
3acaraluy KpeautHute my ekcnosmumun. ,CUN Umotn” AOCULL kbm Kpas Ha 2024 Hama
OTKpUTa KpeguTHa NuHuA. Ha cBoi pen, obnuraumoHHaTa eMucus e ¢ GUKCUpPaH NINXBEH

npoueHT, KOETO 3alnTaBa APYyHKeCTBOTO OT He6J'IaI'OI'IpI/1HTHO noBuvlaBaHe Ha JINXBEHUTE
HUBaA.

- [Jdoxoau Ha Haetn avua
Joxoaute Ha cnyxutenute B Cum Umotn AJCULL He ca 06Bbp3aHK ¢ MHGNALUNOHHUTE

npouecn B LOpPYyXKECTBOTO, Bb3HArpaKAeHUATa Ce onpesenAatr oT I'IpOd)eCMOHaI'Il/BMa n
Ka4yecCTBaTa Ha HAaeTUTe CAYXUTENN.

- Mpuxoau oT AOroBOPU C KANEHTU

NHdopmaymaTa 3a NpMXoaAN Ha APYKECTBOTO OT A0rOBOPU C KIMEHTU € NpeacTaBeHa B
TOYKa 7 OT NOAAICHEHMATA KbM roauLLIHMA PUHaHCOB oT4yeT Ha ,,CUU UmoTn” AACULI.

-  ®unHAHCOBU MHCTPYMEHTHU

[py*KecTBoTO CbrnacHo cneunduyHaTa cu topuamnyecka ¢opma, Hama npaBHaTa
Bb3MOKHOCT, 43 U3BBPLIBA CAENKN C PUHAHCOBU UHCTPYMEHTH.

O6wuTe NnpMopuUTeTH, CBbP3aHU ¢ HepuHaHcoBaTa MHGopmauua
1. Bbnpocu, cBbp3aHu C KAMmarta

- Crpareruu, noKasarenu u uenmu

OCHOBHMAT npegmet Ha ,Cl,el‘/‘lHOCT, KaKTO U CbnbTCTBaWLUTE I,CI,EI\/JIHOCTM Ha OPYy*eCTBOTO
HEe Ca CBbP3aHU CbC 3aMbpCABAHE Ha OKOJIHATaA Cpeda U oTaenAHe Ha NapHUKOBU rasose,

nopaagn KoeTo APYyXKeCTBOTO HE npeaBunKga KOHKPETHU AGVICTBMH, KOUTO Aa NOB/IMAAT BBPXY
OKOJ1HaTa cpeaa.
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- CbllecTBeHHU B1:>3gel7ICTBl/I}‘|I PUCKOBE U BHb3IMOXHOCTN U CBDBP3AHOCT C QMHaHCOBOTO

OTYMUTaHE
KnumaTtnyHute npomeHn pednektmpat MHAMPEKTHO Bbpxy ,CUU Umotn” AACUL,
KaTo CTUMYAMpPaT NPOM3BOACTBOTO HA N0 ePEKTUBHU U EHEPIMNHO HE3aBUCUMMU CTPaaM, KOMTO
Ha CBOM pea, HaManABaT BbINEPOAHUA OTNEeYaTbK BbpXy 3emATa. KbM MOMeHTa ApyrKecTBOTO
He e NOBAMAHO OT AUPEKTHU MKOHOMUYECKN CTUMYIU, LLeNALLU NPOMEHUTE B KAMMATA.
2. OnosecTABaHMA BbB BPb3Ka € UneH 8 oT PernameHTa 3a TaKCOHOMMATA.
Henpunoxmmo

3. O6xBaT Ha gOKNaaBaHe U KauecTBO Ha JaHHuTe:

- 06xBaT Ha HedPMHAHCOBOTO OTYMTAHE HA EMUTEHTA

,CUN Umotn” ANCULL paskpuBa wnHPOpMaALMS 33 KOHTPAreHTM C KOUTO e B
MKOHOMMYECKM B3aMMOOTHOLUEHMA, 4,0 CTEMNEH MaKCMMaNHa PUHAHCOBA NPO3PaYHOCT

- HapeXAHOCT Ha AaHHUTE, N3N0A3BaHU 3a HEQMHaHCOBOTO OTYnUTaHE

,CUN Umotn” AACULL e npeanpueno crpatera 3a KOPEKTHO M HaBPEMEHHO
pa3npocTpaHABaHe Ha MHGOPMAUMA KbM 3aMHTEpPecoBaHWUTE nAuua. B Tasm Bpb3Ka, KaKTo
dOUHAHCOBUTE, Taka W HePUHAHCOBUTE [AaHHM pPA3NPOCTPAHABAHM OT [APYMKECTBOTO Ca
MAKCMManHO TOYHM M 0O6eKTMBHWU. [lOCTOBEPHOCTTA Ha pPa3nNpoCTpaHABaHMUTE [AaHHWU ce
npoBepABa OT BbTPELIHM N BbHLUHU OAUTOPMW.
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JonbaHutenHa nipopmauma no MpunoxkeHme N2 2 kbm yn. 10, 1.1 ot
HAPEABA N2 2 Ha K®H ot 09.11.2021 r. 33 npocneKkTuTe Npu ny6anyHo
npeanaraHe n AonyckaHe A0 TbProBusa Ha peryanpaH nasap Ha LeHHU KHUXKA
M 32 pa3KpuBaHETO Ha MHPopmauuma

1. UHbopmauuna, paaeHa B CTOMHOCTHO M KONMYECTBEHO U3PaXKEeHUe OTHOCHO OCHOBHMUTE
KaTeropuu CTOKMU, NPOAYKTU U/UAN nNpepoCcTaBeHn YCayru, C NoCOYBAHE Ha TEXHUA AAN B
npuxoauTe OT NPOAAXKOM HA eMUTEHTA KaTo LAN0 U NPOMEHUTEe, HaCTbNUAM Npe3 OTYeTHaTA
¢uHaHcoBa roguHa.

,CUN Umotn” AACUL, He peannsupa npuxoam OT NPoAaxkbu Ha CTOKM, NPOAYKTU WU
ycnyru, npes oT4yeTHaTa rogmHa.

2. UHdopmauua oTHOCHO npuxoauTe, pasnpenesieHn no oTAeNHUTE KaTeropmum gemnHocTu,
BbTPEWHN U BBHLUHU NA3apyu, KAaKTo U MHPopmauua 3a M3TOYHULUTE 3a CHAbaABaHe ¢
martepuanm, Heobxogmmm 3a NPOM3BOACTBOTO HA CTOKU WM NPEROCTABAHETO Ha YCAYru C
OTpa3sABaHe CTeNeHTa Ha 3aBUCUMMOCT NO OTHOLWIEHME Ha BCEeKU OTAeNieH npojasay uau
Kynysau/noTtpeburen, Kato B Ciyyaii Ye OTHOCUTENTHUAT AAN HA HAKOW OT TAX Haaxsbpna 10
Ha CTO OT pasXxoauTe UAU NpuxoguTe oT Npoaaxkbwm, ce npegocrasa MHopmauua 3a BCAKO
iMue NooTAEe/IHO, 332 HeroBuA AAA B NpPoaarkbure uaM NOKYNKUTE U BPB3KUTE MYy C
€MUTEHTA, CbOTBETHO /IMLETO No § 14 oT gonbaHUTeNHUTe pa3nopeabu Ha 3NMLUK.

Cnopepa, cneundmrkata Ha AenHocTTa Ha apy»kectsoTo ,,CUN Umotn” AOCUL, Hama
A0CTaBYMUM HA maTepuanu.

Mpe3s 2024 r. HAMA CKAKOYEHM AOroOBOPWU, KOUTO Aa peanusmpaTt Hag 10% ot
pasxoaute Ha [pyxKecTBoTo.

3. UHPopmauma 3a CKNIOUEHU CHLLECTBEHU CAENKN.

MpepoctaBeHMAT aBaHC KbM 31.12.2024 r. e 33 NOKyMNKa Ha AAM0Be OT APYXKEeCTBO
CbIrNacHO NpegBapuTeNeH A0roBOp 3a NOKYNKO — Npoaaxba KakTo cnesBa:

Lpyrute B3emaHua B paamep Ha 6 444 xun. nB. NpeaCcTaBNABaT HEBb3CTAHOBEH aBaHC
no npeKkpaTeH npegsapuTeneH Aorosop. MNpenoctaBeHMAT aBaHC € 3a MOKYMKAa Ha AAN0Be Ha
APYKECTBO C OCHOBHAa AEMHOCT: NPOEKTUPAHe, CTPOUTENICTBO M NpoAaxKba Ha HeaBUNKUMMU
MMOTW CbI/IAacHO MNpeABapuTeneH J0roBOp 3a MNOKYNKo - npoaaskba ot 28.12.2018 r..
JorosopbT e npeKkpaTeH Ha 01.02.2024 r. BbB Bpb3Ka C HEU3MbJAHEHWNE OT CTPAHA Ha OTBETHATA
CTPaHa, APYKECTBOTO € CKAIYMAO CMNOpasyMeHMA 3a HauuciaBaHe Ha HEeYyCTOMKM BbPXY
npeaoCcTaBeHMA aBaHC.

Opyrute B3emMaHMA NpPeACTaBAABALLM HEBBL3CTAHOBEHWM aBaHCU, /JIMXBU W HEYCTOMKM No
npeKpaTeHn NpeaBapuTENHN 4OTOBOPU Ca NOraceHn U3LAo.

BCMYKM TbProBCKM M Apyrn B3emMaHWA Ha [py»KecTBOTO ca NpersiefaHn OTHOCHO HAcTbMuam
CbbUTMA HA HEU3NbJIHEHWE, A 33 BCUYKM TbPrOBCKM B3EMAHUA € NPUNOXKEH ONPOCTEH NOAXOA,
33 onpefensiHe Ha OYaKBaHWUTE KpeaUTHW 3aryby KbmM Kpaa Ha nepuoga. HAKOM TbproBCKu
B3eMaHuA ca 6uam obesueHeHN Ha MHAMBMAYANHA 6a3a M cboTBETHaTa obe3LeHKa B Kpasa Ha
nepuopaa e B pasamep Ha 142 xun. ne. (kbm 31.12.2023 r.: 302 xun. NB.) € NpM3HaTa B OT4ETa 32
neuanbata unu 3arybata v apyrusa sBceobxsaTeH Aoxoa Ha pea, ,[pyrv npuxoau/(pasxoamn)”.
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4. UHdopmauma OTHOCHO CAENKUTE, CKAKOUYEHU MeXKAY EMUTEHTA, CbOTBETHO /IMLeTo no §
1p ot ponbaHUTenHUTe pasnopeabu Ha 3MMNLUK, u cebp3aHu anya, npes oTyeTHUA nepuog,
npeaioXXeHna 3a CKAYBAHE Ha TaKUBA CAENKWU, KAaKTO U CAEeNKW, KOUTO Ca U3BDbH
obuyaitHaTa My AeNHOCT UK CbLLECTBEHO CE OTKAOHABAT OT Na3apHUTE YC/1I0BUA, MO KOUTO
€MUTEHTBLT, CbOTBETHO INLLETO NOo § 14 oT gonbaHuTenHUTe pasnopegbu Ha 3MMUK mam
HeroBoO AbLUEPHO APYIKECTBO, € CTPAaHA C MOCOYBAHE HA CTOMHOCTTA Ha CAENKUTE, XapaKTepa
Ha CBbP3aHOCTTA U BCAKA MHPoOpmauma, Heobxoguma 3a OLEHKA HA Bb34eliCTBUETO BbPXY
$UNHAHCOBOTO CbCTOAHUE HAa EMUTEHTA, CbOTBETHO /IMLETO NO § 14 OT AONb/AHUTENHUTE
pasnopea6bu Ha 3MMNLUK.

CBbp3aHuTe nua Ha [pyKecTBOTO BKAOYBAT COOCTBEHULM, KNHOYOB YNPAB/EHCKN
nepcoHan n Apyru cBbp3aHun Anua nog obu KoHTpon. Mpes nepuoga 01.01.2024 r. —
31.12.2024 r. ,,CUN Umotn” AACUL npeacTaBs, CbOTBETHUTE CAENKN HAANEXKHO ONMUCAHN B
TOYKa 22 OT NOACHEHMATA Ha roAMLLIHUA GPUHAHCOB OTYET.

5. UHdopmauyma 3a cbbuUTMA U NokasaTtenn ¢ HeobMyaeH 3a eMUTEHTA, CbOTBETHO JIMLIETO
no § 1p ot ponbaHuTenHuTe pasnopeabu Ha 3MMNUK, xapakrep, MMmawy CbLLECTBEHO
BAIMAHUE BBPXY AENHOCTTa MY, U Pea/IM3MPaAHUTE OT HEro NPUXOAMN U U3BDPLUEHU Pa3Xoau;
OLEeHKa Ha B/IMAHMETO UM BbpPXY pe3yaTaTuTe npes TeKkyLwaTta roguHa.

Mpe3 2024 r. He ca HaCTLMNWU/IU CbOUTUA C HeOBUYaEH XapaKTep, MMALLM CbLLECTBEHO
BAUSAHWE BbPXY AEMHOCTTa Ha eMUTEHTA.

6. UHdopmauma 3a caenku, BOAEHU M3BbHOANAHCOBO - XapaKTep U 6u3Hec Len, NnocouBaHe
Ha PUHAHCOBOTO Bb3AENCTBUE HA CAENIKUTE BbPXY AEMHOCTTa, aKO PUCKLT U NOA3UTE OT
TE€3U CAENKU Ca CbLUECTBEHM 332 eMUTEHTA, CbOTBETHO /IMLETO MO § 14 oT AoNb/HUTENHUTE
pasnopea6bu Ha 3MMUK, u ako paskpuBaHeTO Ha Tasu MHPoOpMaLMA € CbLUECTBEHO 3a
OLLleHKaTa Ha (UHAHCOBOTO CbCTOAHME HA E€MUTEHTa, CbOTBETHO auueto no § 1p or
AONbJIHUTENHUTE pa3nopeabu Ha 3MMLK.

Lpy*KecTBoToO HAMA CAe/NKN, BOAEHU U3BDBH 6anaHcoBo.

7. WUHbopmauma 3a AANOBUM y4yacTUA HA E€MUTEHTa, CbOTBETHO suueto no § 1a or
AOoNb/iHUTeNHUTe pasnopenbu Ha 3MNMUK, 33 ocHOBHUTE My MHBECTULMM B CTPaHATa U B
Yyy>K6MHa (B LLeHHU KHUXKA, PUHAHCOBU MHCTPYMEHTU, HEMATEPUAZTHU AaKTUBU U He4BUKUMU
MMOTH), KAKTO M WHBECTULMUTE B JAANOBU LEHHM KHUXKA M3BbH HeroBata rpyna
nNpeanpuATMA NO CMUCBL/IA Ha 3aKOHA 3a CYETOBOACTBOTO M M3TOUHULUMTE/HAUMHUTE Ha
¢duHaHcupaHe.

Mpes 2024 r. ,CUN Umotn” AACUL, He e mn3BBPLIBANO WMHBECTULMM B CTpaHata U
Yy>KOMHA OTHOCHO LEeHHM KHUXKA, GUHAHCOBU MHCTPYMEHTU U HEMATEPUASIHU aKTUBM.

8. WHdopmauuAa OTHOCHO CKIOUYEHUTE OT E€MUTEHTA, CbOTBETHO JAuueTto no § 1a or
AoNb/HUTeNHUTe pa3nopeabu Ha 3MNMUK, oT HeroBo AbLUEPHO APYKECTBO, B KAYeCTBOTO
MM Ha 3aemonony4yartenu, AOroBopvM 3a 3aem C MOCOYBAHE HA YC/AOBMATa NO TAX,
BK/IIOUMTE/IHO HA KpailHUTe CpPOKOBe 3a M3N/alWaHe, KaKTo UM MHbopmauua 3a
npeAaoCcTaBeHU rapaHLMmn U NoemaHe Ha 3a4AbXKEHUA.
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CUU Umotn” AACKUL, e ckntounno obanraumoHeH 3aem, Npu cnegHUTe yC/10BUA:

Bung Ha O6I'II/1I'aLI,l/1l/1TeZ 6e3Hal'II/1‘-IHVI, NOUMEHHMN, CBO60,EI,HO npexsvpaaemum, NUXBOHOCHMW,
o6e3nequM, HEeKOHBEpTUpyemu, 0B6MKHOBEHM

Pasmep Ha obauraumoHHma 3aem: 20 000 000 /aBaaecetT munmnoHa/ nesa
Bpowt Ha obauraunuTte: 20 000 /aBageceT xmunaam /

HomwuHanHa ctoMHocT Ha egHa obaurauma: 1 000 / xunapa / nesa
EMMCMOHHa cTOMHOCT Ha egHa obaurauma: 1 000 / xmnapa / nesa

Cpok (maTtypuTteT) Ha obauraumoHHMA 3aem: 8 /ocem/ roamHn (96 meceua), cuMTaHo OT AaTaTa
Ha CK/IloYBaHe Ha 3aeMa (M34aBaHe Ha eMUCUATA) C TPU FTOANHM FPaTUCEH Nepuog,

[aTa, oT KOATO Teye CpoKa Ao nagexa: 20.12.2018 .

Nuxea: 4.50 % npocTa MxBa Ha roanliHa 6asa npu AMxseHa KoHBeHuUuMs ISMA — peaneH 6poit
[HW B nepunoaa / peaneH bpoit oHM B roanHaTa (act/act)

Mepuoa Ha NMXBEHO NAallaHe: 2 NbTU FOAMLIHO - Ha BCEKM 6 (WecT) mecela

Mepuoa Ha rNaBHUYHO NAalaHe: 2 NbTU rOAMLLIHO - Ha BCEKK 6 (LLecT) mecela, cneq, Kpasa Ha
BTOpaTa rogmHa

9. WUHopmaumua 3a oOTNycHaTUTE OT EMUTEHT, CbOTBETHO OT auue no § 1p or
Aonb/HUTeNHUTe pasnopeabu Ha 3MMUK, uam ot TexHM AbLEPHU ApPYrKecTBa 3aemm,
npeAoCTaBAHE HA rapaHUUM UAN NMOEMaHe Ha 3a4b/KEeHUA o6Wo KbM egHO Auue unm
HEroBo AbLLEPHO APYIKECTBO, BKAIOYUTE/IHO U HA CBbP3aHU ZIMLA C NOCOYBAHE Ha MMEHa
Unn HaummeHoBaHMe u EUK Ha numueto, xapaktepa Ha B3aMMOOTHOLUEHUATA MeXAy
€MUTEHTA, CbOTBETHO AMUETO No § 14 oT gonbaHuTenHuTte pasnopeabu Ha 3MMNUK, wan
TEeXHUTE AbLUEePHU [ApYXKeCcTBa MU AMLETO 3aeMOonosiyyates, pasmep Ha HeusnaateHata
rnaBHULA, IMXBEH NPOLLEHT, AaTa Ha CKAOYBaHe Ha A0roBopa, KpaeH CPOK Ha noracsasaHe,
pasmep Ha NoeTo 3aAb/KeHue, cneuudPuyHU yCNoBUA, Pa3/IMYHU OT NOCOYEHUTE B Tasu
pasnopeaba, KAaKTO U LeNTa 3a KOATO Ca OTNYCHATH, B C/lyHaii Ye Ca CKAKOYEHU KaTo LeneBu.

CUN Umotn AACUL, e cneumannsmpaHo APYKECTBO MONaAawo noa perynauma Ha
3ACNUAC v B Ta3m Bpb3Ka HAMA NPaBo Aa NpPeaocTaBa 3aemu.

10. Undpopmauma 3a M3N0N3BAHETO Ha CpPeacTBaTa OT U3BbPLUEHA HOBA €MMUCUA LEHHU
KHUYKa Npe3 OTYETHUA nepuoga,

Mpe3 pasrnesxkagaHua otyeteH nepuog, ,,CUU Umotn” AACUL, He e emUTMpPano HOBM
LEeHHM KHMXKaA.

11. AHanN3 Ha CbOTHOLLEHUETO MeXKAY NOCTUrHaTUTEe GUHAHCOBU pPe3yaTaTh, OTPA3eHU BbB
duHaHcoBMA oTueT 3a PMHaHCOBATa roguHa, U No-paHO Ny6/MKyBaHM NPOrHO3M 3a Teswn
pesynratu.

Lpy*KecTBOTO He e B CbCTOAHME [a Hanpasu I'IOﬂ,O6eH dHanums, Tbl KaTo npes3 oT4eTHUA
nepmnoa He ca U3roTtBAHU NPOrH03n 3a Te3n pPe3ynTaTh.
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12. AHa/IM3 U OLEHKA Ha NOJIMTUKATAa OTHOCHO YyNpaB/eHUeTo Ha GPUHAHCOBUTE pecypcu C
NocoYBaHe Ha Bb3MOXXHOCTUTE 3a 06Cny}KBaHe HAa 3a4b/I)KEHUATA, eBEHTYa/IHUTE 3an/1axm u
MEepKU, KOUTO EMUTEHTDBLT, CbOTBETHO INLLETO NO § 14 OT AonbAHUTENHUTE pa3nopeabu Ha
3MMNUuK, e npegnpuen nau npeacTon ga npeanpueme ¢ ories oTcCTpaHABAHETO UM

,CUN Umotn” AACUL, nocpeuwia cBouTe 3aab/iKeHus 6e3 3atpyaHeHua. [lpwu
HeobxoammocT [lpy*KecTBOTO 61 Morno aa npusnede pUHaAHCUpPAHe Ype3 KpeauT, KaKTo U aa
npusneye gonbJHUTENEH COOCTBEH KanuTan.

13. OueHKa Ha Bb3MOXHOCTUTE 3a peanusauus Ha WHBECTULUMOHHUTE HaMepeHua C
nocoyBaHe Ha pa3mepa Ha pasnonaraemuTe cpeacTtsa U OTpa3fABaHE Ha Bb3MOMKHUTE
NPOMEHM B CTPYKTypaTa Ha PMHAHCUPaAHe Ha Ta3u AelHOCT.

NuBecTnumoHHuTe uenn Ha ,,CUU Umotn” AACUL, ca obycnoBeHM OT xapakTepa Ha
[pyKecTBoTO M HeroBmaT YcTas. MpuopuTeT 3a [JpyKecTBOTO € HapacTBaHETO Ha CTOMHOCTTA U
nasapHaTa ueHa Ha akuMuTe M u3naallaHe Ha AMBUAEHTM Ha aKUMOHepuTe, Npu 3anassaHe U
yBe/M4yaBaHe Ha CTOMHOCTTA Ha cobcTBeHMs KanuTan. 3a PMHAHCMpPaHe HA CBOATa AeNHOCT
,CUN UmoTtn” AOCUL, nsnonssa cobctseH KanuTtan, Komto kbm 31.12.2024 r. e B pa3mep Ha
1870 xnn. ns.

PbKkoBOACTBOTO Ha [py»KeCTBOTO OYaKBA U3NbJAHEHNE HA 3a/10KEHUTE MHBECTULMOHHM
nnaHose Ha ,,CUN Umotn” AACUL, KakTO U MKOHOMMYECKM pacTex U 6baello UANOCTHO
pasrpbliiaHe Ha AeMHOoCTTa Ha [JpyKecTBoTo, Ype3

- NpuaobuBaHe Ha UHBECTULMOHHU MMOTU, BKAOYUTENHO Ypes npuaobusaHe Ha As/0Be
Ha cneuuanmnsupaHo APYXKecTBo C uen ausepcuduumpaHe Ha noptdeisia oT akTMBKU MO
OTHOLWIEHWEe NIoKauma, NpegHasHa4YeHne 1 TMn Ha MMOTHUTeE.

- pa3BMTME HA MHBECTULMOHHM NPOEKTU 33 AbATOCPOYHO yBE/IMYABAHE Ha NpMxoanTe U Ha
neyanbarta Ha ApYy)KecTBOTO. [bArocpoyYHUTE CTPATErMyeckM MJIaHOBE Ca HACOYEHU KbM
AMHAMUYHO N eDEKTUBHO ynpaBAeHNe B UHBECTULIMUTE Ha APYKECTBOTO C uen GopmMumpaHe Ha
pPa3Ho06pPa3HN N3TOYHMLM Ha AOXOAHOCT.

14. UHdopmauma 3a HaCTbNUAU NPOMEHU Npe3 OTYETHUA NMepuos, B OCHOBHUTE NMPUHLMNKU
3a ynpaB/ieHMe Ha eMUTEHTa, CbOTBETHO AIMLeTo No § 14 oT AgonbaAHUTENHUTE pasnopeabu
Ha 3MMUK, 1 Ha HeroBaTta rpyna npeanpuvATUA NO CMUCH/1A Ha 3aKOHA 3a CYEeTOBOACTBOTO.

He ca HacTbNMAM NPOMEHU B OCHOBHUTE NMPUHLMMK 33 YNpaBAeHWe Ha eMUTEHTa.

15. WHPopmauua 3a OCHOBHUTE XAPAKTEPUCTUKU HA MpUAaraHuTe OT EeMUTEHT],
CbOTBETHO /IMUETO No § 1a oT AonbaHuTenHuTe pasnopeabu Ha 3MMUK, B npoueca Ha
M3rotBAHe Ha GUHAHCOBUTE OTYETU CUCTEeMA 3a BbTPEleH KOHTPOA M cuctema 3a
ynpas/aeHue Ha pUCKoBe.

,CUN Umotn” AACUL, npunara npaBuia W nNpoueaypwu, pPernameHTUpalLLm
edeKTMBHOTO PYHKLMOHMPAHE Ha CUCTEMMUTE 33 OTYETHOCT M Pa3KpMBaHe Ha UHPopmauma ot
OpyxecTtBoTo. B npaBmnata ca onucaHu pasindHUTE BMAOBe UHPOPMAUMA, Cb3AaBaHU U
pa3KpuMBaHW OT [lpyKecTBOTO, MPOLECUTE HA BbBTPEWHO PUPMEHUA AOKYMEeHTo0b0opoT,
pa3INYHUTE HMBA Ha 4OCTbN A0 BUAO0BETE MHGOPMALMA HAa OTTOBOPHMUTE SInLLA U CPOKOBETE 33
obpaboTka M ynpaBneHMe Ha WHOGOPMAUMOHHUTE noTouun. Cb3gageHata cucTema 3a
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yrnpaBneHne Ha puckoBeTe ocurypsBa ePeKTUBHOTO OCbLLECTBABAHE HA BbTPELIEH KOHTPON
NPy Cb3LaBaHETO M YMPaBJAEHUETO Ha BCUYKU PUPMEHU LOKYMEHTU B T.4. PMHAHCOBUTE
OTYETU W Apyrata perynvMpaHa MHpopmaums, KoAato [py*KecTBoTo € ANbXKHO Aa pa3KpuBa B
CbOTBETCTBME CbC 3aKOHOBUTE pasnopeabu.

16. UHPopmauuA 32 NPpOMEHUTe B YNPaBUTE/IHUTE U HA[30pPHUTE OpPraHU nNpes3 OoTYeTHaTa
¢uHaHcoBa roguHa.

MNpe3 oTtyeTHaTa PMHAHCOBA rOAMHA He Ca HACTLMUAM NPOMEHMN B CbCTaBa Ha CbBeTa Ha
OVPEKTOpUTE Ha APYKEeCTBOTO, Te Ca KaKTO cneaBa:
- Csetocnas MeaHoB [eues — U3nbaHuTeNeH gupekTop n uneH Ha CA
- [OaHnen Munpues Munpues — YneH Ha C[]
- Masa Mupocnasosa OrHaHoBa —YneH Ha C[
Mpe3 2022r. rognHa 06,0 cbbpaHue Ha aKUuMoHepuTe NOAHOBM MaHAATa Ha CbBETa HA
AVpeKTopuTe C HOBU 5 roamHN.

17. Uupopmauma 3a pasmepa Ha Bb3Harpa>KaeHuaTa, HarpaautTe u/Mnam Non3uTe Ha BCEKU
OT U/IeHOBETe Ha YNPaBUTE/IHUTE U HA KOHTPO/IHUTE OpraHM 3a OTyeTHaTta ¢$UHaHCOBA
roauHa, 3niaTeHU OT EMUTEHTa U HErOBY AbLUEPHMU APYKecTBa, HE3aBUCMMO OT TOBa, AaNU
ca 6unM BKAOUEHU B pasxoauTe Ha eMUTEHTA WM NPOM3TUYAT OT pasnpesencHue Ha
neyan6arta, BKNIOUYUTENHO:

a) NoNy4YeHU CyMU U HENAPUYHM Bb3HarpaXkaeHus;

6) yCNOBHM MM PA3CPOYEHU Bb3HArPaXKAeHUA, Bb3HMKHANN Npe3 roguHarta, A0pU U ako
Bb3HarpaXgeHueTo ce Ab/IXKU KbM NO-KbCEH MOMEHT;

B) Cyma, Ab/HKMMA OT €MMUTEHTA MM HEroBU AblLUEPHU APY)KecTBa 3a M3NAallaHe Ha
neHcuu, obesweTeHna NPU NEeHCUOHUPaHe UAK Apyru nogobHu obeswereHuns.

Mpe3 2024 r. paamepbT Ha NOJIYyYEHUTE MAPUYHU Bb3HArpaXKAeHus OT 4Y/eHOBeTe Ha
ynpaBUTENHUTE OPraHM Ha APYXKEeCTBOTO ca KaKTo cneaBsa:
YneHoseTe Ha C[] ca nonyyunn cnegHute 6pyTHU roaULLIHM Bb3HarpaxKaeHus:
- Csetocnas MBaHoB [leyves — 21 600,00n8.
- HaHnen Munpues Mupues — 9 600,00n8.
— Masa MupocnasoBa OrHaHoBa — 9 600,00n8.

18. 3a nybnunuHuTe ApyKectBa - MHPOPMALMUA 33 NpPUTEXKaBaHM OT UJeHoBeTe Ha
ynpaBUTE/IHUTE U Ha KOHTPOJIHUTE OPraHU, NMPOKYPUCTUTE U BUCLIUA PBKOBOAEH CbCTaB
AKUUM HA €eMUTEHTa, BKJIUYMUTE/IHO aKUUUTE, NPUTEXaBaHU OT BCEKU OT TAX NOOTAE/IHO U
KaToO NPOLEHT OT aKLUUTE OT BCEKM KAAC, KAKTO U NPeAOoCTaBEHM UM OT eMUTEHTA onuun
BbPXY HEroBU LLEHHU KHUXKA - BUA, U pasmep Ha LEeHHUTE KHUXKA, BbpXY KOMTO Ca yuypeseHun
onuuuTe, LEHA Ha YNpa*KHABaHEe Ha OnuuuTe, NMOKYMHA LEeHa, aKo MMa TaKaBa, U CPOK Ha
onuuwure.

Kbm 31.12.2024r., uneHoseTe Ha CbBeTa Ha aupekTopuTe Ha ,,CUN Umotn” AACUL He
npUTEXKaBaT aKLMKN OT KanuTana Ha [lpyXecTBoTo.
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19. UHPopMmaumMAa 32 U3BECTHUTE Ha APYXKECTBOTO AOrOBOPEHOCTU (BKAIOUUTENHO U chep,
nNpuKAlouBaHe Ha GUHAHCOBATA rOAWHA), B Pe3ynTaT Ha KOuTo B 6baeLy nepuog morart aa
HaCTLNAT NPOMEHU B NPUTEIKABAHMA OTHOCUTE/IEH AAN aKLMU UK 061MraumMm oT HacToALLMU
aKLMOHEPU Unmn obanrauMoHepu.

He ca U3BeCTHM TaKMBa A0OrOBOPEHOCTHU.

20. UHpopmauma 3a BUCALLU CbAebHU, aAMUHUCTPATUBHU UK apOUTPaXKHU NPOU3BOACTBA,
Kacaelwy 3aAb/IKEeHUMA UM B3eMaHUA HA eMUTeHTa B pasmep Haii-manko 10 Ha cTo OT
cobCcTBEHMA My KanuTtan; ako obLwiata CTOMHOCT Ha 3a4b/IXKeHUATA WMAU B3eMAHUATA HaA
eMUTeHTa No BCUYKKU 06pa3yBaHU Npou3BoAcCTBa Hagxebpaa 10 Ha cTo OT cobcTBeHMA my
KanuTtan, ce npeactasa MHGoOpMaLua 3a BCAKO NPOU3BOACTBO NOOTAENHO.

[py»ecTBOTO HAMA BUCALWM CbAEOHU, aAMUHUCTPATUBHU UK apbUTPaXKHM NPOU3BOACTBA
Kacaelwy 3aAb/IKEHUA WMAM B3eMaHMA Ha eMWUTEHTa B pasmep Haki-manko 10 Ha cTo OT
cobCcTBEHUA MY KanuTan.

21. laHHM 332 AMPEKTOpA 33 Bpb3Ka C MHBECTUTOPUTE, BKAOUUTENIHO TenedoH M agpec 3a
KopecnoHAaeHuumsA.

OupeKkTop 3a Bpb3KM C MHBecTuTopuTe Ha ,,CUU Umotn” AACUL, e Bunusap borgaHos,
agpec 3a KopecrnoHgeHuusa: rp. Codwma, yn. ,Anocton Kapamutes” Ne 16, en. nowa:
office@ceeimoti.com.
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MHdopmauuma no NpunoxkeHune N2 3 Kbm ua. 10, 1.2 ot Hapeaba No2 Ha KPH
»CUUN UmoTtn” AOCUL

1. UHdopmaumua 3a UEHHUTE KHUXKA, KOMTO He ca [OoNyCHaTU [0 Tbprosus Ha
perynupad nasap B Peny6auka bbarapua unum gpyra gbprKaBa UneHKa.

Kbm 31.12.2024 r. ,,CUUN UmoTtn” AACULL e c perucTpupaH Kanutan B paamep Ha 650 000
(wecTcToTWH M NeTaeceT xunaau) nesa, pasnpeaeneH B 650 000 6pos 06MKHOBEHW, MOUMEHHM,
6€e3HaNNYHU, HeAeIMMM aKUUKM C HOMUHAHA CTOMHOCT 1 (eanH) nes, BCAKA eAHA C NPABO Ha
rnac B O6woTo cbbpaHMe Ha akuMoHepuTe, NPaBO Ha AMBUAEHT, NPAaBO Ha IMKBUAALMOHEH
AAN, NPaBO Aa yyYaCTBa B ynpaB/AeHMETo, NPaBo A3 3anuue nponopuMoHaneH 6pon akuuu
Ha npuTeXaBaHWTE OT aKUMOHepa A0 MOMEHTAa aKuMm OT bObaelwm yBenuyeHus Ha
Kanutana Ha [py*KecTBoTo, NpaBo Ha MHPOPMALMA U NPaBO Aa ce 06)KanBaT peleHna Ha
O6uwoTO CbbpaHue Ha aKkuMoHepuTe.

EmuncunaTa akumu, nsgageHa ot Jpy»KectBoTo € U3LAN0 PerncTpmpaHa 3a TbproBuA Ha
“BP6 - Coduns” ALl.

[JaHHuM 3a emucuaTa:
B®B Koa: 5CG
ISIN koa: BG1100006060

2. MHpopmauua OTHOCHO NPAKOTO U HEMPAKOTO NpPUTEXKaBaHe HA 5 Ha CTO uau
noseue OT NpaBaTa Ha rnac B o6WOTO CbbpaHue Ha APY)KECTBOTO, BKAIOUMTENHO AAHHU 33
aKUMOHepUTe, pa3mepa Ha AANOBOTO MM yuyacTMe M HauMHa, NO KOWTO ce npuTeKasaT
aKkuumre.

AKUMOHepU, NpuUTeXKaBalu 5 HA CTO uaM noBedye OT NpaBaTa Ha raac B o6woTo
cbbpaHue Ha ,,CUUN Umotn” AOCUL, Kbm 31.12.2024 r. ca:

AKUMOHep Bpoit akuun kbm 31.12.2024 r. MNpoueHT(%) oT Kanutana

3aropa ®uHuHBecT Al 362 800 55,82

3. [laHHM 33 aKuMOHepuTe CbC CneuuasHU KOHTPONIHM NpaBa U ONUCAaHUE Ha Te3u
npasa:
,CUN NmoTtn” AAAICUL, HAMa aKLMOHEepU CbC CneLmnasHM KOHTPOIHM NpaBa.

4. CnopasymeHuA mexXay aKLMOHepUTe, KOUTO Ca U3BECTHU HA APYXKECTBOTO U KOUTO
MoraT fa A0BeAaT A0 OrpaHMYEHUA B NPEXBbP/IAHETO Ha aKL UM UK NPABOTO Ha raac.
He ca n3BecTHM TakMBa CNopasyMeHus.

5. CblectBeHM [OroBOPU HA APYXKECTBOTO, KOUTO MNOpa)KpaT [AeiicTeue,
M3MEHAT Ceé WM Ce NpeKpaTABaT Nopaau NpPomMsHA B KOHTPO/IA HA ApPYXKeCTBOTO Npwu
OCblUEeCTBABAHE Ha 3aA4b/DKUTE/NIHO TbProBo NpeanaraHe, U nocaeauuuTe oT TAX, OCBEH B
Cy4yauTe KOraTo pasKpuBaHETO Ha Ta3u MHOpMaALMA MOXKe Aa NPUUYMHU CEPUO3HMU Bpeam
Ha ApPYXXeCTBOTO; U3K/IIOYEHMETO NO NPeaXoA4HOTO U3PEeYeHue He ce npunara B Cayyaure,
KOraTo APY*KecTBOTO € ANbXKHO A3 pa3kpue MHPopmaLmuATa NO CUNATa HA 3aKOHa:
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LCUN Umotn” AOCUL, HAMA CKAOYEHU CbLIECTBEHM [0roBOPU, KOMUTO nopakaaT
AEeNCTBUE, USMEHAT Ce UM Ce NpPeKpaTABaT Nopagu NPOMAHA B KOHTPOJA Ha APYHKECTBOTO
npu OCbLLECTBABAHE HA 3a4b/IXKUTE/IHO TbProBo npegnaraHe.

OEKNTAPALUUA 3A KOPNOPATUBHO YNPABJEHUE HA CUM UMOTU AACULL
cbrnacHo un. 100H, an. 8 or 3MMNUK

1. MHQOQMEHMH A3a/In EMUTEHTDHT CNAa3Bad NO HEHECb06Q33HOCT:

a) HauMoHanHMA KoaeKc 3a KOpNopaTUBHO ynpaBaeHue, 0406peH 0T KOMUCUATA, UK
6) Apyr KOAEKC 32 KOPNOPATUBHO YNPABAEHUE;
B) MHPoOpMaLUA OTHOCHO NPAKTUKUTE Ha KOPNOPATUBHO yNpaBsieHne, KOUTO ce NpuaaraTt ot

eMUTEHTA B A0NbJ/IHEHUE HA KogeKca no bykesa "a" uam 6ykea "6":

,CUN NUmoTtn” AOCUL, cnasBa HauMoHanHMA KOAEKC 3a KOPMOpaTUBHO ynpaBieHue,
ofobpeH OT KOMMCMATA M He npwunara AONbAHWUTENHM MPAKTUKM 33 KOPMNOPATUBHO
ynpasneHue, B AONbJAHEHME KbM HErO.

B 6baewe we 6baat n3rotseHu MpaBuna 3a paboTta Ha CbBeTa Ha AUPEKTOPUTE, KOUTO
e ca B CbOTBETCTBME C WM3UCKBAHMATA Ha HaUMOHANHWMA KOAEKC 3a KOPMOpPaTUBHO
ynpaB/ieHNne U pernameHTMpatT GYyHKUMMTE U 3a4b/KeHMATa Ha CbBeTa Ha AUpeKTopuTe,
npoueaypata 3a m3bop M ocBobOXKAaBaHETO Ha uneHoBe Ha CbBeTa Ha AMpPEKTOpUTE,
CTPYKTYpaTa M KOMMNETEHTHOCTTa MY, U3UCKBAHUATA, C KOUTO cnepBa A3 6bvAaT cbobpaseHu
pasmMepbT U CTPYKTYpaTa Ha Bb3HarparkgeHuATa Ha yneHoseTe Ha CbBeTa Ha AUPEKTOPUTE;
npoueaypute 3a U3bArBaHe M pasKkpmMBaHe Ha KOHOAMKTM Ha MHTepecu, HeobxoaMmocTTa OT
Cb3ZaBaHe Ha oANTEH KOMUTET cbobpasHo cneundmkaTta Ha [pyxKecTBoTo.

B ynpasnenueto Ha ,,CUN Umotn” AACUL, ce npunaraT obuionpmMetTnte NPUHLMNN 33
NMOYTEHOCT, YyNpPaB/AeHCKa U NpodecnoHanHa KOMMNETEHTHOCT NPM cna3BaHe Ha HaumoHanHwms
KOZEKC 32 KOPNOPATMBHO ynpas/eHne 1 npmetna ETmyeH Kogekc, KOWTO yCTaHOBSAIBA HOpMUTE
33 eTMYHO U NpodecruoHaHO NoBeAEeHNE HA KOPNOPATUBHOTO PbKOBOACTBO, MEHUAXKDBPUTE U
CNYXKUTENINTE BbB BCUYKM ACMEKTM HA TAXHATA AEMHOCT, KaKTO M B OTHOLWEHMATa UM C
aKUMOHepn Ha [pyXecTBOTO U NOTEHUMANHMU MHBECTUTOPU C Liea Aa ce NpeaoTBPaTAT NPoABMU
Ha HenpodecnoHannsbm, 6ropPoKpaLMA, KOPYNUMA U APYTN HE3AKOHHWU AEeNCTBUA, KOUTO MOoraT
[ OKaXKaT HeraTMBHO BAMAHUE BBbPXY AOBEPUETO HA aKLMOHEepUTE U BCUYKM 3aUHTEPECOBaHMU
INLLA, KAaKTO N A2 HAaKbPHAT aBTopuTeTa Ha Jpy*KeCcTBOTO KaTo LANO.

Bcuukm cayxutenu Ha ,,CUU Umotn” AACULL ca 3ano3HaT ¢ yCTaHOBEHUTE HOPMUTE
Ha eTMYHO M NpodeCcMoHaNHO NOBEAEHNE N HE CA KOHCTATMPAHM CNyYan Ha HecbobpasaBaHe C
TAX.

2. ObAcHeHMe OT CTpaHa Ha eMMUTEHTa KOM YacCTU Ha KoAeKca 3a KOpnopaTUBHO
n n

ynpasaeHue no T. 1, 6yksa "a" uam 6yksa "6" He cna3Ba U KakKBU ca OCHOBaHUATA 3a TOBa,
CbOTBETHO KOrato eMMUTEHTbT € peluua Aa He ce rno3osaBa Ha HWKOEe OT npaswuiaaTta Ha

KOAEeKCad 3a KOPpNnopaTuBHO ynpassieHne — OCHOBAaHUA 3ad TOBA:

JdpyectBoTOo cna3sa HauWMOHaNHMA KOAEKC 3a KOPNopaTUBHO YyripasieHue no
OTHOWEHWE Ha BCUYKN NPUNTOKNMU 3a ,D,EIZHOCTT8 MYy HETOBU U3NCKBAHUA.
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3. OnucaHue Ha OCHOBHUTE XapPAaKTEPUCTUKU HA CUCTEMUTE 33 BbTPELUEH KOHTPOA U

ynpassieHne Ha PUCKa Ha EMUTEHTA BbB BPb3Ka C npoueca Ha QMHaHCOBO OTYUTaHE:

BbTpellueH KOHTPOA U ynpaB/ieHne Ha PUCKA

BbTpewHUAT KOHTPOAN ce onpesensa KaTo UANOCTEeH NPoLec, MHTerpMpaH B AeNHOCTTA
Ha ,,CUN UmoTtn” AACUL, ocbliectBaABaH OoT CbBeTa Ha ANPEKTOPUTE, OT PbKOBOACTBOTO U OT
cnyxutennte Ha [pyxecTBoTo. Herosoto npegHasHavyeHWe e Aa npeaocTaBy pPasymMHO HUBO
Ha yBepeHOCT No OTHOLIEHMe MOCTUTAHETO Ha NOCTaBEHUTE LLenu.

KOHTpONBT € OCHOBHA ynpaBnaeHcKa ¢yHKuuA. [JobpoTto u edpeKTMBHO ynpasaeHue
M3UCKBA Cb34aBaHETO M NOAAbPXHKAHETO HAa CbBPEMEHHW CUCTEMM 3a BbTPELIEH KOHTPOA.
Camo ageKBaTHUAT N ePeKTUBEH BbTPELLEH KOHTPO KaTO HENPEKbCHAT NPOLLEC, MHTErpupaH
BbB BCMYKM AENHOCTM M NpOLLEeCH Ha [Jpy»KeCcTBOTO, MOXKe Aa rapaHTMpa, Yye uenuTe wWwe bbaat
NOCTUTHATK Ype3: CbOTBETCTBME HA 3aKOHOAATeNCTBOTO, BbTPELLHUTE aKTOBE U AOrOBOPUTE;
Ha4eXAHOCT U BCeobXBaTHOCT Ha pUHAHCOBATA M onepaTMBHA MHPOPMALMA; NKOHOMUYHOCT,
edeKTUBHOCT M ePMKACHOCT Ha AeMHOCTUTE; Ona3BaHe Ha aKTUBUTE N MHPOPMALMATA.

Bcsako nmue B ,,CUU Umotn” AJCULL Hocn onpesieneHa OTrOBOPHOCT MO OTHOLLIEHWE Ha
BbTPEWHUA KOHTpoAn. LAnoctHata OTFOBOPHOCT 33 BbTIPEWHMA  KOHTPON  HOCAT
N3nbnHUTENHUAT anpeKkTop M CbBeTbT Ha AMpeKTopuTe. 3aToBa € HeobXxoAMMO TAXHOTO
pa3bupaHe M aHra)XMPaAHOCT 3a MpPWaaraHeTo Ha Te3n cuctemu. Kntoyosa e ponsata M Ha
PbKOBOAUTENUTE OT BCUUYKU YNPABAEHCKN HUBA - UPEKTOPU, HAYANHULN, MEHUAXKDBPU U Ap.,
TbA KaTo cbobpa3HO OyHKUMUTE CM U MepapxuaTa B [py)KecTBoTo, Te ynpaBassaT
PbKOBOAEHUTE OT TAX 3BEHA M OPraHM3MpPaT BBTPELIHUA KOHTPOA B TAX. Te HOCAT npsAka
OTFOBOPHOCT 3@ BCUYKM AENHOCTU U NMPOLECKU, KAaKTO U 3@ Cb3[aBAHETO M NOALDbP)KAHETO Ha
CUCTEMUTE 3a BbTPELEeH KOHTPOA B NOBEPEHUTE MM 3BEHA M Ce OTYMTAT npes ropectoalma
pbKoBoauTeN.

Bcuukm cnyxutenm B ,,CUU Umotn” AACUL, y4acTBaT M MMAT KOHKPETHWU PoOSnN B
OCbLUECTBABAHETO Ha BbTPELHMA KOHTPON Cbobpa3HO PyHKUMOHANHUTE CU KOMNETEHTHOCT.
3aToBa Te TpsAbBa Aa ca 3anMno3HaTM NO NOAXOAALL, HAaYMH CbC CBOSITA PO U OTTOBOPHOCTM.
Cnyxutenute TpsbBa Aa AOKNAABAT Ha PbKOBOACTBOTO 3@ BCUYKKM Npobiemu B AeMHOCTUTE U
NPOLLECUTE NN HapPYLLIEHMA B NOINTUKNUTE HA dupmaTa.

CbBeTbT Ha OMPEKTOPUTE HOCKM OTFOBOPHOCT 3a CUCTEMUTE 3a BbTPELLEH KOHTPOA M
ynpasieHne Ha pucka 3a ,CUU Umotn” AACUL wn cneam 3a TAXHOTO e(dEKTUBHO
bYHKLUMOHMpPaHe. Te3n cucTemum ca Cb3ZaZleHW C Len Aa ynpaBnaAasaT, HO He Huxa moramn aa
€/IMMUHMPAT HAaNb/JIHO PUCKA OT HEMOCTUraHe Ha 3anoXeHuTe HGusHec uenu. Te morat aa
npeaocTaBAT CaMoO pa3ymMHa, HO He W MbJIHA CUFYPHOCT 3@ JMNCaTa Ha CblLECTBEHMU
HETOYHOCTU WAU rpelwKn. CbBeTbT Ha AMPEKTOpUTe € M3rpaana HenpekbCHaAT npouec 3a
NAEHTUPMUNPAHE, OUEHKa U YyNpaBaeHMe Ha 3HAYUTETHUTE PUCKOBE 3a [pyKecTBOTO.

AHanus Ha pucka

CbBeTbT Ha AMpEKTopuTe onpeaens OoCHOBHWUTE puckose 3a ,,CUUN NmoTtn” AACKL.
AHanu3bT Ha pucKa obxBawa HGM3HEC M onepaTMBHU PUCKOBE, 34paBe M 6e30nacHOCT Ha
cnyutennte, GUHAHCOBM, MA3apHM W ONEPATUBHM PUCKOBE, PUCKOBE 33 penyTauuATta, ¢
KouTo [py)KecTBoTo MoOXe pJa ce cbnbCKa. BcMuYKM 3HauMmm nnaHoBe, CBbpP3aHW C
npugobuBaHe Ha aKTMBM WAW peanmsmpaHe Ha MpuxogM OT AeMHOCTTa, BKAYBaAT
pasrnexgaHeTo Ha CbOTBETHUTE PUCKOBE U pa3paboTBaHe Ha NOAXOAALL NAAH 33 AeNCTBUE.
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BbTpeweH KOHTpoOn

Bcaka rogumHa ,CUN Umotn” AACUL, npernexpga M nNoTBbprKAaBa CTeNeHTa Ha
CbOTBETCTBME C NOJIMTUKUTE Ha HaLMOHANHMA KOAEKC 3a KOPNOPATUBHO ynpasaeHue. CbeeTa
Ha AWPEKTOPUTE M3UCKBAT BCUYKU 3HAUYUTENHM NaHOBE W MpoOrpamu, ga ca Mnoayyuau
npeaBapuTenHo opobpeHue. PUHAHCOBUTE MNOAUTUKM, KOHTPOAW W npoueaypu Ha
LpyKecTBOTO Ca BbBEAEHW N Ce aKTyaau3mpaTt pejoBHO.

ETMYHMAT KopeKc, onpegensaw, HeobxoAMMUTE HMBA Ha €TUKA W NoBeAeHMe Cblio
nogneXun Ha pefoBHa aKTya/M3auus, KaTo 3a BCAKA NPOMAHA Ce opraHM3mMpa obyyeHue 3a
BCUYKK cayxRuTenn Ha ,,CUU Umotn” AACUL.

PbKOBOACTBOTO HOCKM OTrOBOPHOCT 33 OCUrypABaHe MOAXOAALO NOAAbpKAHE Ha
CYETOBOAHUTE AAHHM U HA NPOUECUTE, KOUTO FrapaHTUpaT, Ye PMHaAHCcoBaTa MHPOpmMmaLmA e
YMECTHA, HaAeXAHa, B CbOTBETCTBME C MNPUAOKMMOTO 3aKOHOAATENCTBO U Ce M3roTBAT U
ny6auKyBaT oT [pyKecTBOTO cBoeBpeMeHHO. CbBeTa Ha AMPEKTOPUTE CbLLO TaKa Npernexsga
n opobpaBa ¢MHAHCOBUTE OTYETM, 33 Aa Ce rapaHTMpa 4e OMHAHCOBOTO CbCTOSIHUE W
pesynTtatute Ha ,,CUN UmoTtn” AACULL ca npaBu/IHO OTpaseHu.

foauweH npernes Ha BbTPeWHATa KOHTPOAHa cpefa ce M3Bbpwea oT CbBeTa Ha
ANPEKTOPUTE, CbC CbAENCTBMETO HA OQUTHUA KOMUTET.

BbTpeweH oaur

BbTpewHunsa oaut B ,,CUUN Umotn” AACUL, ce ocbuiectBABa oT OANTHUA KomuTeT. Tol
npasu npernes, Ha OCHOBHUTE 3aKNOYEHMA OT BbTPELIHUTE U BbHLWHUTE OAUTHU NPOBEPKK, C
Uen Aa ce rapaHTvMpa, 4ye AenCcTBMATA 3a CnpaBAHe C MAeHTUPUUMpaHMTe npobnaemu, ca
U3NbAHEHU. BBHWHKUAT perncTtpupaH oauTop Npasu npernes M AOKNAABA 33 CbLLECTBEHM
BBbNPOCK, BKNOYEHU B OAUTOPCKMA A0KNAS,.

MpouecbT 3a OUEHKA Ha BbTPEWHMA KOHTpoa ce Habnwagasa oT CbBeTa Ha
ANPEKTOPUTE, KOWTO OLEHABA CTEMNeHTa Ha CbOTBETCTBME C KOHTPOAUTE, MONUTUKUTE U
npouecuTe, Kato pesyntatute ca NpernejaHn u TecTBaHW OT eKMna 3a BbTpeleH oAuT Ha
6a3aTa Ha M3BaAKOB NPMHUMN. M3BbPLIBAT Ce npernegu cneg NPUKAOYBaHE HA CbLLECTBEHM
NPOEKTN U MHBECTULMU, KaTO pe3ynTaTmuTe ce A0KNaaBaT Ha CbBeTa Ha AMpeKTopuUTe.

CbBeTa Ha gupekTopuTe Ha ,,CUU UmoTtn” AACUL, HoCcK OTroBOPHOCTTA 332 OCUTYPABAHE
noaxo4AwWo nogabprKaHe Ha CHETOBOAHWUTE OAHHW M Ha MpoLecuTe, KOUTO rapaHTUpaT, ye
¢nHaHcoBaTa WHPoOpMaALMA € YMeCTHa, HafexAHa, B CbOTBETCTBME C MPUNOKMMOTO
3aKOHOZaTeNCTBO M Ce U3TroTBAT M NyHAMKyBaT OT [1py»KeCcTBOTO CBOEBPEMEHHO.

AeKknapauma Ha uneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE NO OTHOLLEHME Ha roAuLLIHUA
DOKNap 3a geiAHocTTa U PUHAHCOBUTE OTYETHU

CbrnacHo wu3nckBaHmATa Ha Kopekca, uneHoseTe Ha CbBeTa Ha AUpPeEKTOpUTE
NoTBbPKAaBaT TAXHATA OTFOBOPHOCT 33 U3rOTBAHETO Ha roAMLIHMA AOKANaj 3a AeMAHOCTTa U
OUHAHCOB OTYET M CYMTAT, Ye roAULIHUA A0KAaJ 33 AeNHOCTTa, B3eT KaTo LUAN0 € Npo3payeH,
6anaHcupaH u pasbupaem u ocurypsisa Heobxoaumarta MHGOPMaLUA Ha aKLMOHepUTe, C Len
OLleHABaHe no3uumaTa n aenHoctTa Ha ,,CUN UmoTtn” AACUL, 6usHec moaena u ctpatervaTa.

4. Undopmauma no uneH 10, naparpad 1, 6ykeu "8", "r", "e", "3" u" un" or
Ovpektusa 2004/25/EO Ha EBponeiickua napaameHT M Ha CbsBeta ot 21 anpun 2004 r.

OTHOCHO NpeANoXeHUATA 3a NornbLiudHe:

° CprKTypaTa Ha TeXHUA Kanutan, BKAKYUTE/THO UEeHHU KHUXKa, KOUTO He Ca
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AOMYCHAaTU a TbProBUA HA PeryinpaH nasap B AbprKaBa-uieHKa, KOrato e YMecTHO, C NOAICHEHME 33
pa3/IMuHUTE KNacoBe aKLMK, U 32 BCEKU KAC aKLMKU, NPUAAAEHUTE UM NPABa U 3aAb/KEHUA U
NPOLEHTLT OT 06LMA aKLIMOHEPEH KanuTa, KOWTO TO3M KNac NpeaCcTaBNABa;

Bcurukm 650 000 6pos akumu emutupanm ot Cum Mmotn AACUL, ca gonycHaTn Ao
Tbprosus Ha bbarapcka ¢poHaosa 6opca ALl

e  BCUYKM OrpaHUUYEHMUA BbPXY NPEXBbPAAHETO Ha LLEeHHU KHUXKA, KaTo Hanpumep
OrpaHMuYeHUsa BbpPXY NPUTEKABAHETO Ha LLeHHU KHUXKa UM Heob6XxoAMMOCTTa 4a ce Noayum
0406peHne OT APY>KECTBOTO AW OT APYrU NpUTEXaTeNU Ha KHMXKa, 6e3 Aa ce 3acara uieH 46 ot
Ovpektnea 2001/34/EO;

CvrnacHo Yctasa Ha ,,CUU Umotn” AACUL, HAMa orpaHUYeHNs BbPXY NPUTEKAHNETO U
NPexXBbpAAHETO Ha aKLUW.

e  3HauUMMM NPEKU WU KOCBEHN aKLMOHEPHM yuyacTua (BKAIOUMTE/IHO KOCBEHU
aKLMOHEPHMU y4acTUA Ype3 NUPaMULaNHU CTPYKTYPU M KPBCTOCAHM aKLMOHEPHU ydyacTus)
no cMucbANa Ha un. 85 ot AimpeKkrusa 2001/34/EO

Mpe3 2024 r. He ca U3BBLPLLUEHWN NPOMEHU, CBBbP3aHU C NpMuaobusaHe namn npoaarkba
Ha akuuu Ha ,,CUUN Umotn” AACUL, KouTo gocTurat, HaAXBbLPJAAT UK NagaT nog egHa oT
cneaHute rpaHuum ot 10 %, 20 %, 1/3, 50 % 1 2/3 ot npasaTta Ha rnac Ha [pyecTBoTo 3a
nepuojaa no cMmucbna Ha un. 85 ot [inpektusa 2001/34/EO.

AKuMOHepu, NpuUTeXKaBalwM 5 HA CTO WM NoBeye OT NpaBaTa Ha raac B O6woTo
cbbpaHue Ha ,,CUUN Umotn” AOCUL kbm 31.12.2024 r. ca KaKTo cneaBa:

AKUMOHep Bpoit akuun Kbm MNpoueHT(%) oT Kanutana
31.12.2024 .
3aropa ®uHuMHBecT Al 362 800 55,82

e [puTtexkatenurte Ha BCUYKU LEHHU KHUXKA CbC CMeLuasiHv1 NPaBa Ha KOHTPOA U
onucaHue Ha Te3u npasa:
,CUN NmoTn” AAAICUL, HAMA aKLIMOHEPU CbC CMELMaNHN KOHTPOIHW NpaBa.

e CucTtemaTa 3a KOHTPO/ 33 BCUYKM CXeMM Ha aKLMOHEPHO yyacTue Ha paboTHUuuTe U
CNYKUTENUTe, NPU KOUTO NpaBaTa Ha KOHTPO/ He Ce YNPAXKHABAT NPAKO OT paboTHULUTE U
CYKUTENUTE;

YctaBbT Ha ,,CUU Umotn” AACUL, He npeaBukaa npefocTaBsHE Ha aKUMM Ha
CNYXKUTENIN UNN PBKOBOAUTENM MO CeumaneH pea.

e  BCMUYKM OrpaHuueHUs BbPXy NpaBaTa Ha rnac, KaTo Hanpumep orpaHUYEHuUs
BbpXy NpaBaTa Ha rnac Ha MpuTeXaTenutTe Ha onpepenieH NPoueHT uam 6poi rnacose,
KpallHU CPOKOBe 3a ynpaKHABaHe Ha NpasBaTa Ha rnac UAM CMCTEMM, NOCPEACTBOM, KOUTO
ypes CbTPYAHMUECTBO C APYXKECTBOTO PpUHAHCOBUTE Npasa, NPeaoCTaBeHM Ha LEeHHUTe
KHUXKa, Ca OTAENEHU OT NPUTEXKABAHUTE LLEeHHUTE KHUXKA
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Hama orpaHuyeHns Bbpxy NPEXBbPAAHETO Ha aKkuuu Ha ,,CUUN Umotn” AOCUL, w
OorpaHMyeHnA BbPXy NpasaTa Ha rnac.

e BCUYKM CNOPasyMeHUA MeXKAY aKLMOHEpUTe, KOMTO Ca U3BECTHU Ha APYKECTBOTO U
KOMTO MOraT Aa A,0BeAaT f,0 OrpaHUYeHUA BbPXY NPEXBbPAAHETO Ha LEeHHN KHUXKa U/unm npasa Ha
rnac no cmucbna Ha iupektuea 2001/34/EO;

,CUN Umotn” AACUL, He e n3pgaBano GMHAHCOBN MHCTPYMEHTU CbC cneumanHn npasa
N/MAN OrpaHUYEHMA, CbLLO TaKa APYKECTBOTO HAMA MHGOPMaUMA 33 TaKMBA AOrOBOPEHOCTM
MeXKay aKuMoHepw.

e [lpaBunara, c KOUTO ce peryanpa HasHa4YaBaHETO MU CMAHATa Ha YieHoBeTe

Ha CbBeTa U BHACAHETO Ha U3MEHEHUA B yupeaUTeNHUA 0rosop

C uen no-pobpa opraHmnsauma Ha paboTaTta cu, YneHoBeTe Ha CbBeTa Ha AUPEKTOpPUTE
Ha ,,CUN Umotn” AACUL, nsbupat nomexxkay cu lMpeacesaten U eanH U3NbAHUTENEH YNeH
(M3nbnAHMTENEH anpeKTop). Hall-manko eaHa TpeTa oT YieHoBeTe Ha CbBeTa Ha AMpPEKTopUTE
TpabBa ga 6bpat HesaBucMmM nuua. YneHoseTe Ha CbBeTa Ha AMpeKTopuTe cneaBa Aa
OTrOBAPAT HA M3MCKBAHUATA Ha 6BAITAPCKOTO 3aKOHOAATENCTBO M Ha ycTaBa Ha [lpy»KecTBoTo.
CbBeTbT Ha AUPEKTOpUTE € KOJIeKTUBEH OpraH 3a ynpasneHue Ha [pyxKectBoTo. 3a CBOATA
nenHocT Ton ce otunTa npen O6uWoOTO cbbpaHMe Ha akumoHepute Ha ,CUN Umotn” AACUL.
YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE MMAT pPaBHM NpaBa U 3agbXKeHWUA, He3aBUCUMO OT
BbTPEWHOTO pa3snpegeneHne Ha OYHKUMUTE MeXAYy TAX, KaKTO M OT AOMbJAHUTENHO
npeaocTaBeHUTe yNpaBUTENIHW U NPeaCTaBUTENIHN NPaBa U 3a4b/KeHUA Ha M3NbAHUTEeNHUA
OMpPEeKTop 1 uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE Ca ONBXKHU A2 U3MBHABAT 3a4b/XKeHUATa
cu B MHTepec Ha ,,CUU UmoTtn” AACUL, KakTo 1 Aa ona3saT BCUYKN HETOBWU TallHW MO Bpeme
Ha MaHgaTa cu. YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE OTFOBApPAT CONMAAPHO 3a BpeauTe,
KOWTO Ca NPUYMHUAN BUMHOBHO Ha [py)KecTBoTo. Bcekn oT uneHoseTe Ha CbBeTa Moxe Aa
6bae ocBob6oaeH OT OTFTOBOPHOCT, aKO Ce YCTaHOBM, Ye HAMA BUHA 33 HaCTbNUAUTE Bpeau.

CbBeTbT Ha [AUPEKTOpUTE OpraHM3vMpa, pPbKOBOAM, KOHTPOAMPA AEMHOCTTa Ha
LpyKecTBOTO U pellaBa BbMPOCU CBBP3AHW C HeA, OCBEH Te3u, KOMUTO Ca BK/IOYEHU B
M3KNOYUTENHATA KOMMNETeHTHocT Ha O6woTo cbbpaHMe Ha aKuMoHepuTe UM Ha
U3nbnHuTenHna aupektop. CbBeTbT HA AUMPEKTOpUTe HAMA nNpaBoO Aa M3BbPLIBA
pasnopeauTenHn COAENKN W [pYrM OENCTBUA, 33 KOWUTO CbMNAacHO yCTaBa W 3aKOHa e
HeobxoaMMoO npeaBapuTenHo peleHne oT O6wWoTo cbbpaHue Ha akumoHepute Ha ,,CUN
NUmoTtn” AOCUL.

YcTaBbT onpesens CpoKa, 3a KOMTO ce n3bupat yneHoseTe Ha CbBeETA Ha ANpPEKTOpUTE.

e [lpaBOoMOLWMATA HA Y/E€HOBETE Ha CbBeTa M NO — CMNEeLMasHO NMpPaBoOTO Aa
eMUTUPaT UK U3KynyBaT o6paTHO akuuu
Cnopegp, un. 43, an. 1 ot Ycrasa Ha ,,CUUN Umotn” AACWULL: B cpok Ao 5 /net/ roanHm ot
BMMCBaHE HAa TOBA M3MEHEHMWEe Ha yCTaBa B TbproBcKua pernctop, CbBeTbT Ha AUpPEKTOpUTE
MOMe [a Npuema pelleHMa 33 yBe/nyaBaHe PerncTpupaHua Kanutan Ha [pyKecTBoTo 40
HOMMHaneH pasmep ot 25000 000 /aBageceT u neT muanoHa/ nesa ypes nsgaBaHe Ha HOBU
OBMKHOBEHW WM NPUBUNETMPOBAHM aKUMKU. 33 yBE/MYEHME, M3BBPLUEHO MO peaa Ha Tasu
pasnopenba, ce npuaaraT npasuaarta no 4n. 22 ot Ycrasa. YneH 194, an. 4 nun. 196, an. 3 ot
TbprosCcKkMA 3aKOH He ce Npunarat. B peweHneTo 3a yBesundaBaHe Ha Kanutana CbBeTbT Ha
AMpPEKTOpUTE onpesena pasmepa U LLenTe Ha BCAKO yBenuMdYeHue; 6poa u Buaa Ha HoBUTe
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aKuMK, NpasaTa 1 NpMBUAETMUTE MO TAX; CPOKA M YCNOBMATA 3a Npexsbp/iaHe Ha npasaTa no
cmucbna Ha §1, 1. 3 3MMNLUK, n3gageHmn cpelly cblecTBYBALLMUTE aKLMK; CPOKA M YCNOBUATA 3a
3anMcBaHe Ha HOBUTE aKuuMM; pa3mepa Ha eMMUCMOHHATA CTOMHOCT U CPOKa M YCNOBUATA 3a
3anfalaHeTo U; MHBECTULMOHHMA NOCPeAHMK, Ha KOWTO Ce Bb3/ara OCblLLECTBABAHETO Ha
noAgnucKaTa, KakTo U apyrute obctoATencTsa, NpeaBnaeH B HOpMaTUBHUTE akToBe. B chyyai
Ha yCnewHOo NpoBeXAaHe Ha YBe/IMYEHWE HA KanuTana no pega Ha Tasu pasnopeaba, CbBeTbT
Ha AMPEKTOpUTEe, 3aABABA 32 BMNMWCBAHE B TbProBCKUA PErucTbp NpoBeAeHOTO YyBe/nveHue,
KaTO npwuaara KbM 3asaBAeHMETO U u3gageHoto oT KOH noTtebpKAeHWe Ha npochnekTa 3a
yBesindyeHmneTo, npenuc ot Ycrasa Ha ,CUN UmoTtn” AACUL, c oTpaseH pa3mep Ha KanuTtana u
6poit akumMm Ha [lpyKecTBoTO cnes NpoBeAeHOTO YBE/IMYEHME.

O6paTHOTO M3KynyBaHe Ha aKUMKW Ha [lpyKecTBOTO MOKe fa Ce U3BbPLUM NO pelleHune

Ha O6woTo cbbpaHMe Ha aKLMOHepUTe, CbrNacHo Ya. 16 ot YcTaBa, Npu caeaHUTe YyCAOBUA:

B cnyyair, ye O6OTO cbbpaHmMe e B3esio pelleHne yCTaHOBEHUAT B To3u YcTas 1 3ACHL,
npoueHT oT nevanbata Ha ,CUUN Umotn” AACWUL, na 6bae pasnpeaeneH Kato AUBUAEHT
MeXAYy HEroBuTe aKLMOHEPU U MPU YCIOBUE, Ye BCUYKM HeobxogmMmm no 3aKoH ¢poHaoBe Ha
LpyKecTBOTO ca NONbAHEHU A0 onpeseneHuna B 3aKOHa U TO3U YCTaB pa3mep, BCAKO rogMLLIHO
0610 cbbpaHMe Ha aKLMOHepUTe Ha [pyKeCTBOTO MOXKe A3 B3eMe pelleHMe 3a OTNpaBAHEe Ha
npeasoxeHne 3a 0O6PAaTHO M3KyNyBaHe Ha aKUMKM C NPaBO Ha rnac Ha [pyxKecTBoTo.
PeweHneTo Ha O6wW0TO cCbbpaHmMe No NPEAXOAHOTO U3peYeHMe 3a4bKUTENHO NOCOYBA:

— MaKCcMManHua 6poit akumu, noanexawm Ha obpaTHO U3KyNyBaHe, KOWTO B paMKuUTe Ha
efHa KaneHAapHa rogMHa He MOXKe [ia HaAXBbp/a 3 Ha CTO OT 0bwma 6poit N3aa[eHM akuuK ¢
NpaBo Ha r/iac Ha lpy*KecTBoTo;

— ycnoBuATa U peaa, npyu Kouto CbBETLT Ha AMPEKTOpPUTE OpraHM3Mpa M3KynyBaHETO B
onpeaeneH CPoK He No-Ababr oT 18 meceua;

— MUHMMAJTHUA U MAaKCMMaTHMA Pa3mep Ha LLeHaTa Ha U3KynyBaHe.

PeabT M HauMHa Ha obpaTHO M3KynyBaHe ce onpeaensaT Cc peweHue Ha O6WOTO
cbbpaHMe 1 CbrNacHo AencTBaLLMA HOPMATUBEH pea.

[py»KecTBOTO ONOBECTABA, HAM—KbCHO A0 Kpas Ha paboTHMA AEH, NPeAXOXKAall AeHsA
Ha M3KYMNyBaHETO, Ype3 H6INETUHA Ha pPerynpaHus nasap Ha LEeHHU KHUXKA MHbopmMauma 3a
6pos COOCTBEHM aKLMM, KOUTO LLEe M3KYMU M 32 UHBECTULMOHEH MOCPEAHUK, Ha KOMTO e
AaZleHa NopbYKa 33 U3KYMyBaHETO.

YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE NMPUTENKABAT NPABOMOLUMS A3 EMUTMPAT U UK
M3KynyBaT 06paTHO aKkuUM.

O6paTHOTO M3KynyBaHe Ha akuuu ce ynpasniaBa oT CbBeTa Ha AUPEKTOPUTE, KOWTO
MMa NpaBo Aa NPoAABa aKUMUTE Ha APYKECTBOTO Ha poHA0BUTE BOPCU AN HA NOTEHLMANHM
nHBectutopu. CbBeTa TpAbBa Aa BOAW MOCTOSSHEH OTYeT 3a akuuuTe B ,000pOTHUA
nopTtdenn” n aa nybanKysa B paMKUTE Ha rOAULLIHMA AOKAa[, 33 AeNHOCTTa CM MHpopmaums
OTHOCHO 6pOA Ha KNacoBeTe Ha BCUYKM U3KYMEHU OT APYHKECTBOTO COBCTBEHM aKLUM.

®  BCMYKM 3HAYMMM CMOPA3YMEHUA, MO KOUTO APYIKECTBOTO € CTPaHa U KOUTO B/IU3AT B
CUNa UK Ce NPEKPaTABAT NPU NPOMAHA B KOHTPONA BbPXY APYKECTBOTO BC/IEACTBUE HA
npeasoXKeHUe 3a NOrNbLLAHE, U NOCNEACTBUATA OT TAX, C U3K/IIOUYEHME Ha C/lyYanTe, KoraTo Te ca oT
TaKOBa eCTecTBO, Ye TAXHOTO onoBecTABaHe 61 NPUUMHUNO CEPUO3HA BPeaa Ha APYKeCTBOTO; TOBA
U3K/IIOYEHMe He Ce Npuaara, Korato Apy»KecTBOTO MMa CNeLnanHoTo 3aA4baXKeHUe Aa OnoBecTABa
TaKaBa MH$OPMaLMA Bb3 OCHOBA HAa APYrY NPaBHU M3UCKBAHUA;

,CUN Umotn” ALCULL He e ckatouBano CnopasyMeHUs KOMTO Aa Ce BAMAAT OT NpomsaHaTa Ha
COBCTBEHOCT, CTPYKTYpaTa, NpeacTaBAABaLMTe UM APYTU AEeNCTBUA Nog00eH XxapaKkTep.
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5. CbcTtaBa U ¢YHKUMOHUPAHETO Ha aAMWUHUCTPATUBHUTE, YNPABUTENHUTE U
HaA30PHUTE OPraHn U TEXHUTE KOMUTETU:

CbBeT Ha AupeKTopuUTe
CbBeTbT Ha AMPEKTOpUTE YCTaHOBSIBA M KOHTPO/IMPA CTpaTerMyeckute HaCOKM 3a

passutue Ha ,,CUUN Umotn” AACUL, msrpaxkaga nonvtuka B 06/s1aCcTTa Ha pPUCKa, HEroBOTO
ynpaBieHne M BbTPELWHMA OAUT, JaBa HACOKM, 0A06psABa M KOHTPOAMPA M3NBAHEHUETO Ha
6u3HecnnaHa Ha [py*KecTBOTO, CAE/KM OT CbLULECTBEH XapakTep, AeduHUpPaA NOAMTUKATA Ha
L py»XecTBOTO NO OTHOWEHWE pa3KpUBAHETO Ha MHPOPMAUMA M Bpb3Ka C MHBeECTUTOpUTE. B
HEeroBuTe MPaBOMOLLMA € U3rpakAaHeTo Ha PUHAHCOBO-MHPOPMALMOHHA CUCTEMA, KOATO
rapaHTMpa CNa3BaHETO HA 3aKOHOBUTE, HOPMATUBHUTE WU [AOrOBOPHUTE 3a4b/XKEHUA Ha
LpyxecTBOTO.

CbBeTa Ha AupeKkTopuTe MMa 3agb/KeHue p[a npefocTaBA Ha  akuMoHepuTte
M3NCKBaHaTa No Bpeme 1 GopmaT OT YCTPONCTBEHUTE aKTOBE Ha [py*KeCcTBOTO MHPOpMALUS,
KaKTO 1 aa cnegm 3a cNasBaHeTo Ha M3MCKBAHMATA, 3anerHanu B npuetua npes 2011 r. ETnyeH
KOAeEeKC 3a noBegeHune Ha YneHoseTte Ha C/.

YneHoBeTe Ha CbBeTa Ha aupekTopute Ha ,CUUN Umotn” AACUL, ce cTpemaT Kbm
B3aMMHO yBa*KeHWe, 3aumTaHe NPodecMoHaHNA ONUT N KBaINPUKALMA Ha BCEKM OT TAX, KaTo
ocurypAaBaT TaKbB TWUN B3aMMOOTHOLWIEHMA Aa Cce npuaaraT M CAPAMO  CAYXKUTeNw,
WHBECTUTOPU, KOHTPAreHTU 1 akuMoHepU.

O6uwoTo cbbpaHue Ha aKuMoHepuTe n3bupa n ocsoborkaasa YneHoBeTe Ha CbBeTa Ha
AMpPEeKTopuTe, Cbobpa3HO 3aKOHa M YcTaBa Ha APYKECTBOTO, KAaKTO U B CbOTBETCTBME C
NPUHLMNNTE 32 HEMNPEKBCHATOCT M YCTOMYMBOCT Ha paboTaTa Ha CbBeTa Ha ANpPEKTopUTe.

B cbcTaBa Ha CbBeTa Ha AMpeEKTOpUTe eAHa TpeTa OT YieHoBeTe My Ca He3aBUCUMMU
AupeKTopw.

B forosopa 3a Bb3naraHe ynpasaeHMeTo, CKAOYBAH C U3NbAHUTENHNA YneH Ha CbBeTa
Ha AOUpeKTopuTe, ce OonpefenaT HeroBuTe 3a4b/XKEHMA UM 334344, pasmepa Ha
Bb3Harpa*kaeHUeTo My, 3a4b/XKeHNATa My 332 NOANHOCT KbM [ pyKeCcTBOTO M OCHOBaHMUATA 33
ocBobokgasaHe. OcTaHanUTe YieHOBe CNa3BaT 3a4b/IKEHMATAa BMEHeHM MM B YcTaBa Ha
ApyKectBoTo, npueTtute Mpasuna 3a paboTta Ha CbBeTa Ha AupeKkTopuTe, 0bWwMTe NpaBuna,
Cbr1acHO AencTBalmTe HopmatmeHK aktose (T3, 3MMNLUK, 3M®N), npunaratm 8 ,,CUN UmoTn”
AOCHLL.

BpoAT Ha uneHoBETe U CTPYKTypaTa Ha CbBeTa Ha AMpeKTopuTe ce onpeaend oT YcTasa
Ha OpyectBoTo. C peweHne Ha O6uOTO cbbpaHmne Ha akumoHepute oT 29.08.2022 r. 6elie
NOAHOBEH NeT rogMWHUAT MaHAaT Ha CbBeTa Ha AMPEKTOPUTE, KaTO B HErO BAM3AT:

- Csetocnas NeaHoBs [eues — U3nbaHUTENEH ANPEKTOP;

- [Oannen Munpues Mupues — lNpegcenaten Ha CbBeTa HAa AUPEKTOPUTE;

- Maa MupocnasoBa OrHaHoBa — He3aBucum yneH Ha CbBeTa Ha AUpeKTopuTe.

CbcTtaBbT Ha CbBeta Ha aupektopute Ha ,CUUN Umotn” AACUL, rapaHTUpa
HE3aBUCUMOCT M OEe3NPUCTPACTHOCT Ha OLEHKUTE M LeNCTBMATA HAa HEroBuTe YaeHOBe MO
OTHOWeHMe PYHKLMOHMPAHETO Ha [pyXKecTBOTO.

YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE MMAT MOAXOLAWM 3HaAHMA, NpPodecMoHanHa
KBanuodukaumna, obpasoBaHMe M ONUT, KOMTO Ce M3MUCKBAT 3a 3aemMaHaTa OT TAX No3vuus B
ynpasneHueTo.

YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Y4ACTBAT BbB BCAKAKBM GOPMM 33 NOBULLIABAHE
KBaMPMKauMATa MM BbB BpPb3Ka C KOPMNOPATUBHOTO yMNpaB/AeHME, TMNPOMEHU B
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3aKOHO4ATEeNCTBOTO, MNMoBuWaBaHe MU3UCKBAHUATA B pPaA3/ZIMMHUTE OTPAC/INM HA CTOMNAHCKATa
ﬂ,eleOCT, B KOUTO OPYXKeCTBOTO MMa UHTEpeECH.

06wo CbbpaHue Ha aKUMOHEepUTe
B O6uwoTo cbbpaHMe Ha aKUMOHEepUTe y4yacTBaT BCUYKU NMULA, KOUMTO NpUTEXKasBaT

aKUMM C NpPaBO HA rnac Ha Apy*ectBoTo. [MpaBoOTO Ha raac ce ynparkHABa OT /MUATA,
npnaobunn akuum Ham—kKbCcHO 14 AHW npeau gaTaTta Ha O6wWoTo cbbpaHue. AKunoHepuTe
yyactBaT B O6W0TO cbbHpaHMe NNMYHO MAKM 4Ype3 npepcTaButTenn. YneHosete Ha CbBeTa Ha
AMpeKTopuTe B3eMaT y4acTue B paboTtata Ha O6wo0To CbbpaHme 6e3 NpaBo Ha rnac, OCBEH aKo
He ca aKuMoHepw.

O6woTto cbbpaHue Mma M3KNOYMTENHATA KOMMETEHTHOCT Aa B3ema peleHue no
cnegHuTe BBNPOCU: U3MEHA W AOoNbaBa YCTaBa Ha APYXKECTBOTO; yBenAuMyaBa M HamanAga
KanuTana Ha [ApYXKecTBOTO; npeobpasyBa W MpeKpaTaABa Apy)KecTBoTo; uM3bupa u
ocBoboKpgaBa uneHosete Ha CbBeTa Ha AMpeKTopuTe; Ha3HayaBa M 0CBOOOKAaBa
perucTpmpaH ogmMTop Bb3 OCHOBA Ha MPEenopbKa Ha OAUTHUA KOMUTET; npuema roaunliHuA
OUHAHCOB OTYeT cnef 3aBepKa OT Ha3HaAuYeHUA PernucTpupaH OAUTOP M B3eMa pelleHue 3a
pa3snpegeneHne Ha nevyanbarta; nsbupa oauTeH KomuTteT, onpeaena 6pos Ha yneHoBeTe U
MaHgaTa My uam n3bupa npepcepaten, pbkoBogel, 3acegaHuATa Ha Cl, korato GyHKUUUTe
Ha oAWTeH KomuTeT ce ocbuwecteAsaT oT CA wn onpepena maHgata My; Ha3Ha4yaBa
NIMKBMAATOPUTE NPU NPEKPATABAHETO Ha APYKECTBOTO, OCBEH B C/ly4aill HAa HECHCTOATENHOCT;
ocBoboXKaaBa OT OTFOBOPHOCT YneHoBeTe Ha C[, npy Hannume Ha 3aBEepPeHU OT PerncTpupax
oanTop PUHAHCOBM OTYETM [0 MOMEHTa Ha 0cBOOOKAaBaHETO; pellaBa M34aBaHETO Ha
obnuraumm; onpeaena Bb3HaArpa)kaeHUATa Ha yneHoseTe Ha C[l M CpoKa, 3a KOWTO ca
OBbKMMU; pelsaBa 1 Apyru BbNpocu, NpeaocTaBeHn B HeroBata KOMMETEHTHOCT OT 3aKOHa U
YcTtaBa Ha [lpy*ecTBoTO.

CvrnacHo un. 33, an. 1 wuan. 4 ot Ycrasa Ha ,,CUN Umotn” AACUL, O6buioTo cbbpaHue
ce cBMKBa OT CbBeTa Ha AMPEKTOPUTE UM MO UCKaHEe Ha AKLMOHEepM, NpuUTerKasally Hal-
MasIko 5 Ha cTo OT KanuTana Ha [lpyxectBoTo. CBMKBAHETO Ce M3BbPLUBA Ype3 MOoKaHa,
obaBeHa B TP M ce onosectABa npea ob6liecTBeHOCTTa No onpeaeneH ot CbBeTa Ha
ANPEKTOPUTE HaUuMH, Hali-Manko 30 AHM Npean OTKpMBaHeTo Ha O6LLoTo cbbpaHue.

O6u10To cbbpaHMe ce NpoBexaa No HeroBoTo ceganuile. PegosHoTto 060 cbbpaHue
ce NpoBeXJa A0 KpaA Ha NbpBOTO NOAyroave cnepn, NPUKAKOYBAHE Ha OTYETHATa roauHa.
3acepgaHuATa Ha O6uwoTo cbbpaHMe ce npeacTaBnssaT oT M3bpaH npeacepaten. Ha BcAko
3aceflaHue ce M3bupaT cekpeTtap M npebpouTtenu.

3a ga 6bae 3akoHHO O6WOTO cbbpaHMe Ha aKUMOHepuUTe e HeobxoaMmMo Ja MMa
KBOPYM Hal—ManKo % OT BCUYKM akuumu. MNpu nnca Ha KBOPYM ce HacpoyBa HOBO 3aceAaHue
3a CPOK A0 1 mecel, 1 TO € 3aKOHHO, HE3aBUCUMO OT NPEACTaBEHUA HA HEero KanuTa.

Komutetun

OauTeH Komutet

C pelweHune Ha O6WOTO cbbpaHMe Ha akuMoHepuTe oT 29.08.2022 r. 6elle NpoMeHeH
CbCTaBa, KaToO B HEro BAM3ar:

- EBreHus BbnkaHoBa bnaroesa;

- MapwnaHa leopruesa leopruesa

CratyTeT U OyHKUMnUTE Ha OAUTHUA KOMUTET Ce KOHKpeTusmpaT B [IpaBUIHMK Ha
OautHna komuteT. OCHOBHUTE My QYHKUMWU ca pernameHTupaHm B yn. 108 Ha 3akoHa 3a
He3aBMCMMKUA PUHAHCOB O4MUT, KAaKTO ClenBa:
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- MHpOpPMMpPA OpPraHUTe Ha yrnpaBJeHMEe UIN KOHTPO Ha NpeanpuUATMETO 33
pe3yntaTuTe OT 3a4b/IKUTENHMA OUT U NOACHABA NO KaKbB HAYWH
334 b/IKUTENIHMAT OAUT € AONPUHECHA 33 A0CTOBEPHOCTTA HA PUHAHCOBOTO
OTYMTAHE U KOraTo e NPUNOKMMO - OTYMTAHETO Ha YCTOMUYMBOCTTA, KAaKTO M POATa
Ha OAUTHMA KOMUTET B TO3U NpoLLeC;
- HabnwopgaBa npoueca Ha QUHAHCOBO OTYMTAHE W NpPeacTaBA MNPENnoOPbKM U
npeasioXKeHus, 3a 4a ce rapaHTMpa Herosata ePpeKkTUBHOCT;
- HabntopaBa ePeKTMBHOCTTA HA BbTpeLUHaTa KOHTPO/IHA CMCTEMA, Ha cMcTeMaTa 3a
ynpaBieHne Ha pUCKa M Ha AeMHOCTTa MO BbTPeLWeH oa1T B NpeAnpUaTMETo No
OTHOWeEeHMEe HAa PUHAHCOBOTO OTYMTAHE M KOTATO € NPUJIONKUMO - NO OTHOLLEHME
OTYMTAHETO Ha YCTOMYMBOCTTA;
- HabntopaBa M3BBLPLIBAHETO HA 3a4b/IKUTENHUA OA4UT HA roAvLWHUTE GUMHAHCOBM
OTYETU, BKAOYMUTE/IHO HEFOBOTO U3BBbPLUBAHE, KAaTO B3emMa npeasua KoHCcTaTauumte
n 3akntoveHunaTa Ha KMHPO no npunaraHeTo Ha yn. 26, naparpad 6 oT PernameHT
(EC) Ne 537/2014;
- npoBepsBa W HabnwgaBa HeE3aBMCMMOCTTA Ha pPerucTtpupaHutTe OAUTOPU B
CbOTBETCTBME C M3UCKBAHMATA Ha rnaBu wecTta n cegma ot SHOOUCY, KaKTo u ¢ un.
6 ot PernameHt (EC) No 537/2014, skawouuTeNHO UenecbobpasHocTTa Ha
npeaocTaBAHETO Ha YCAYrn U3BbH OAUTA Ha OAMTUPAHOTO NpeanpuATMe No Yn. 5 ot
CbLLNA pernameHT;
- OTroBaps 3a npoueaypata 3a nogbop Ha perncTpupaHua oguMTop M NpPenopbYBa
Ha3HaYyaBaHeETO MY C U3KAOYEHUE Ha C/lydanTe, KoraTto Og4UTUPAHOTO NpeanpuAaTne
pasnonara c Kommcuma 3a nogbop;
- yBegomasa KIMHPO, Kakto wn uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE Ha
Jpy»KecTBoTo 3a BCAKO AafieHo ofobpeHune no ya. 64, an. 3 u un. 66, an. 3 or
3H®OUCY B 7-a4HEBEH CPOK OT AaTaTa HA PeLLUEHUETO;
- wum3rotBa U npepoctaBs Ha KMHPO B cpok go 31 mait roauwieH Aoknaj 3a
AenHocTTa cu u ap.
- NoAyyaBa AONbAHUTENEH A0KNA4 KbM OAUTOPCKUA A0KNAA, CbrAACHO Y. 59 u un.
60 o1 BHOOUCY;
- cnlegM 3a cnasBaHe Ha M3MCKBAHMATA KbM Bb3HArpa*kAeHWeTo Ha perucTtpupaHuns
oauTop, cbraacHo Yn. 66 ot 3HPOUCY n yBegomasa KIMHPO, kakto u CA 3a BcAKO
KOHKpPEeTHO peleHune No 4a.66, an. 3 B 7-4HEBEH CPOK OT gaTaTa Ha peLleHneTo;
O[UTHUAT KOMUTET, MMCMEHO MOTUBMPA NPESNOKEHNETO 1 33 M36op Ha ogMTOp Npes,
O6woTo cbbpaHMe, KaTo ce PbKOBOAWM OT YCTAHOBEHWUTE M3MCKBAHUA 3@ NPOdEeCcMOoHaANUIDBM.
Mpun NnpeanoxeHnsaTa  n3bopa Ha BbHLLEH OAMTOP Ce Npuaara PoTauMoHeH NPUHLUMN.

CbBeTbT Ha AMPEKTOPUTE OCUTYPABA U3MPAXKOAHETO HA CUCTEMA 33 BbTPELUEH KOHTPOAN,
rapaHTMpawa ePekTMBHOTO PYHKLMOHMPAHE HA CUCTEMATA 3a OTYETHOCT M PA3KpPMBaHE Ha
nHpopmaums.

6. OnucaHue Ha MNOAUTUKATA HA MHoroobpasuve, npuiaraHa no OTHOLWEHUE Ha
aAMUHUCTPATUBHUTE, YNPABUTEIHUTE U HAA30PHUTE OpPraHM Ha eMMUTEeHTA BbB BpPb3Ka C
ACNEeKTU, KaTo Bb3pacT, noa wam obpasosaHuMe U npodecruoHaseH onuT, UeauTe Ha Ta3u
NO/IMTUKA Ha MHOroobpasme, HAYMHLT Ha NPUIOKEHUETO M U pPe3ynTaTUTe Npe3 oTYeTHUSA

nepuoa; Korato He ce npuaara TakaBa MNOJ/INTUKA, AEKNAPAUUNATA CbAbPXKA obsacHeHue
OTHOCHO NPpUYNHUTE 3a TOBA.
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,CUN Umotn” AACULL nonapa B rpynata Ha ,MankuM M cpegHn npeanpuatms” no
cMMucbAa Ha ya. 77w, an. 1, 1. 2 ot 3MMKL, B ocHoBaHWe Ha KoeTo u Ha 6a3a un. 100H, an. 12
ot 3MMUK He npunara nonMtMka Ha MHoroobpasue.

UHdopmauuma no un. 31 ot 3aKOHA 33 APYIKECTBATA CbC cneunanHa
MHBECTULIMOHHA Uen U ApY)KecTBaTa 3a CeKlopuTtn3auma
un
MHdopmauma no un. 20 an. 1 1. 1 ot Hapenba 2
3a nepuoaa 01.01.2024 —31.12.2024 r.

1. UHpopmauma 3a gena Ha aKTUBUTE, OTAALEHM 3a MOJ3BaHE cpelly 3annaliaHe,
cnNpAmMO obLwma pasmep Ha MHBECTULIMUTE B HEABUMKUMU UMOTH

Mpe3 nepunoaa ,,CUN Umotn” AACULL, He e npeaocTaBaANOo 3a NOJI3BaHE NOJ KaKBaTo U
0a e popma HegBUKMMN MMOTU NOL HaeEM.

2. Uupopmauma 3a npogakba MM NOKynKa Ha HOB aKTUB Ha CTOMHOCT, HaABMULWAaBaLWaA Cc 5
Ha CTo 06LWWaTa CTOMHOCT HAa UHBECTULIMUTE B HeABUXKUMU UMOT

Mpe3 pasrnexxaaHua nepuog, “CUN Umotn” AACUL, He ce e pasnopexaasno U He e
npuaobmBano akTMBM.

3. UHdopmauma no un. 5, an. 7 nan.9 or 34CMUAC

Mpe3 otyeTHUA nepunog aktueuTte Ha "CUN Umotu" AACULL Bb3n3aT Ha 9 942 xun. ns..,
KaTo 99.72 % oT TAX ca B pe3yAtat Ha 4n.5,an. 1, 1. 2 ot 34CNLUAC,

Mpe3 otyeTHUA nepuog npuxoante Ha "CUN UmoTtn" AACUL, ca B pasamep Ha 797 xua.
NnB., oT TAx 82,43 % ca B pe3ynTaT Ha AEMHOCTTa Ha APYXKecTBoTo no yn. 5, an. 1, 1. 2 or

3acmnuac
4. UHdopmauyumsa no un. 25, an. 1- 5 or 34CNULUAC

Mpe3 otyetHunsa nepuog "CUN UmoTtn" AOCULL He e MHBECTMPANo B HUKAKBM BMAOBE
06/MraLMOHHN MHCTPYMEHTU, KaKBO M He npuTexaBa GUMHAHCOBM MHCTPYMEHTM OT ApYyru
APY¥KecTBa CbC cneumanHa UHBECTULMOHHA LLen , CNeunanmnsnpaHn gpy»Kectso no yn. 28 an. 1
ot 34CNUAC n Tpetn anua no yn. 27, an. 4. ot 34CNUAC.

5. UHpopmauma no un. 26, an. 1 m an. 2 ot 34CULAC

Mpe3s nepuon "CUU Umotn" AACUL, He e obesneyaBano uYyKAM 3a4b/KEHUA,
CbOTBETHO He e MPeAoCTaBANo0 M He e MOJy4YaBaso 3aeMKu OT NMuUa, Pas/IMYHN OT BaHKOBMU
NHCTUTY LU,

Ha 18 Oekemspu 2018 r. CbBeTbT Ha aupekTopute Ha ,,CUU UMOTU” AOCUL, B3e
peweHne 3a M3gaBaHe Ha eMucus 6e3HaNMyHM, CBOOOAHO MpexBbpasemu M obesneyeHu
obnuraumn. Pasmep Ha obauraumoHHata emucua e 20 000 000 nesa (aBageceT MMANOHA) —
20 000 (gBapeceT xmunsau) 6p. obamraumm ¢ HomuHanHa ctorHoct 1 000 (xmMnspaa) nesa BCAKa.
Ob6nuraunoHHaTa emucua e permctpmpana ¢ ISIN BG2100017180. O6anrauMoHHMA 3aem e C
nagex Ha IMXBEHUTE NNALLAHWNA Ha LWeCTMeCceYeH Nepmos, CYNTaHO OT gaTaTa Ha u3gaBaHe Ha
obnuraumaTta, a umeHHo 20.12.2018 r., KaTo NOCAEAHOTO JINXBEHO MN/allaHe e C najex

35



20.12.2026 r. Magexa Ha rnaBHUYHUTE naawanmA 3anoysa oT 20.01.2022 r., OTHOBO Ha
LIecTMeceyeH nepuoa, 1 nNocsiegHoTo NallaHe Ha r1aBHMUa o obanraumsaTa Cbllo cieasa Aa
6bae HanpasBeHo Ha 20.12.2026 .

Ot 15.06.2019r. emucuaTa obesneyeHu obaunraummn nsgagenm ot ,,Cum Umotn” AACUL,
€ AonycHaTa 3a Tbprosua Ha bdb.

"CUN UmoTtn" AACUL, npe3 nepmnoaa He e Ternnno 6aHKOB KpeauT, 3a U3naallaHe Ha
JINXBW NO 6AHKOBM M 06/IMTaLMOHHM 334 b/IKEHUA.

6. UHdopmauma 32 HeABMKMMUTE UMOTU HAa TEPUTOPUATA HA APYra AbpiKaBa YeHKa, No
AbprKaBu;

"CUN Umotn" AOCULL nputerkaBa HEABUMMKMMM MMOTM CaMO Ha TepuTopusaTa Ha
Penybnuka Bbarapus.

UHdopmauma no un. 20 an. 1 1. 1 ot Hapegba 2

7. U3BbPLUEHM CTPOEXKU, PEMOHTU U NOA06PEHUA Ha HEABUKUMUTE UMOTM.

He ca U3BbpLUBaHU CTPOEXKU, PEMOHTU U I'IOAO6peHMFI B nNputexXaBaHUTE OT
APYyXKeCTBOTO HEABUXUMU UMOTU.

8. OTHOCUTENIHUA AAN HA HEeNNaTeHUTe HaeMM, JIN3UHIOBM U apeHOHU BHOCKMU CNPAMO
obwaTta CTOMHOCT Ha B3eMaHUATA, NMPOM3TUYALLU OT BCUUKU CK/IIOYEHMU OT APYIKECTBOTO
cnopa3ymeHus 3a Haem, IM3UHT U apeHaa.

“CUN Umotn” AACULL Hama oTaaaeHn nogd Haem HeaBUKUMW UMOTH.

OT4eTbT Ha ApyKecTBOTO e npuet oT CbBeTa Ha AupeKTopuTe Ha 19.03.2025r.

SVETOSLA Pigitally signed

by SVETOSLAV

V IVANQV IVANOV DECHEV
Date: 2025.03.19

DECHEV 115132 +0200

/Csetocnas fleues/

U3NDBNAHUTENEH AUPEKTOP:
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Cun Umotn AACUL,
®duHaHcoB oTUeT
31 pekemspu 2024 r.

Otuert 3a neyanbara unam 3arybarta u apyrmua BceobxsateH J0XoA 3a
roguHaTa npuKkaouBawa Ha 31 gekemspum

[pyrn npuxoaun/(pasxoam), HETHO

Pa3xoam 3a BbHLUHM yCayru

Pa3xoam 3a nepcoHana

(3ary6a)/Meuyanba oT NnpomsaHa B CTOMHOCTTA Ha
MHBECTULMOHHUTE UMOTH

®duHaHCOB pe3ynTaT OT onepaTMBHA AeNHOCT

®uHaHcosu npuxoaun/pasxoam (HeTo)
®duHaHCcOoB pe3yaTaT oT PUHAHCOBA AEeNHOCT

duHaHcoB pe3ynTaT npeau gaHbuuU
MNeuan6a/3ary6a 3a roguHaTa

Aoxop Ha aKuuA:
OcHoOBEH A0X04, Ha aKumsa
STANISLAV e avperno arsov

PETROV ARSOV Date: 2025.03.19 10:03:59

+02'00'

CbcTaBun:

/Catenut X Al — CtaHucnas Apcos —
Mpeacepaten Ha CA/

Oata: 17.02.2025r.

CbrnacHo goknaj Ha He3aBucMmma oauTop ot
19.03.2025 .

MosacHeHue 2024 2023
‘000 n8. ‘000 ns.
6 797 824
5 (150) (149)
16.1 (67) (70)
9 8 216
588 821
7 (526) (792)
62 29
62 29
62 29
NnB. NnB.
8 0,10 0,04
SVETOSLAV gy dorey

IVANOV DECHEV

N3nbaHuTEeNEeH gupekTop: DECHEV

Date: 2025.03.19
11:52:09 +02'00"

/Csetocnas eues/

Digitally signed by lliana

”iana RaShcova Rashcova Porojanova
WnnaHa Pawkosa MopoxaHosa Ne 0640 Porojanova ~ Date:202503.19

PerucrtpupaH oauTop, OTrTOBOPEH 33 0AMUTa

NosicHeHUATa KbM PUHAHCOBUA OTYET OT CTP. 41 Ao cTp. 63 NpeacTaBAABaT Hepa3A4eHa YacT OT Hero

14:25:17 +02'00'
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Cun Umotn AACUL,
®duHaHCcOB oTuyeT
31 pekemBpu 2024 r.

OTyeT 3a PpUHAHCOBOTO CbCcTOsAHUE KbM 31 aekemBpu 2024 r.

NosacHeHue 31.12.2024 31.12.2023
‘000 nB. ‘000 nB.
AKTUBHU
HeTekywmu aktnsu
MHBECTULMNOHHN UMOTHU 9 2811 2 803
LApyrn HeTekyLwmM B3eMaHnA 10 79 151
HeTekywmu aktnsu 2890 2954
TeKyLumn akTUBU
TbproBCKU 1 Apyry B3eMaHuA 10 7025 13574
Mapu n NapuyHmM eKBUBaNEHTH 11 27 15
TeKyLumn akTUBU 7 052 13 589
O6wo0 aKkTUBMU 9942 16 543
CobcTBEH KanuTan u nacusu
CobcTBEH KanuTtan
AKLMOHepeH Kanutan 12 650 650
MNpemuneH peseps 13 172 172
Apyrn pesepsu 14 540 540
HepasnpeaeneHa nevanba 15 508 446
060 cobcTBeH KanuTan 1870 1808
Macusu
HeTekywm nacusu
HeTeKyla YacT Ha 06AMrauMoHEeH 3aem 19 4000 8000
HeTekywu nacusm 4 000 8000
TeKywiun nacueun
TeKyLla YacT Ha 06/1MrauMoHEH 3aem 19 4011 6332
TeKyLla 4acT Ha AbATOCPOYHU 3aeMu 17 - 325
TbproBCKU U ApYrU 3a4bKeHUA 21 61 78
TeKywm nacmsm 4072 6735
O6wo nacusu 8072 14735
06,0 cobcTBEH KanuTan U Nacueun 9942 16 543
STANISLAV Digtally saneq by STANISLAY SVETOSLAY  SoLihih
Cocrasun: PETROV ARSQV (5509100420 VBMbAHUTENEH AUPEKTOp: o) DrCEY s
/Catenut X Al — CraHucnas Apcos — MNpeacenaten Ha CA/ /Csetocnas eues/

[arta: 17.02.2025.

CobrnacHo goknag Ha Hesasucumua ogutop ot 19.03.2025r.
Nnnana Pawkosa MoporkaHosa Ne 0640 N )
Digitally signed by lliana

PerncTpupaH 04MTop, OTFOBOPEH 3a 04MTa lliana Rashcova gneons Porojanova

PorOjanova 285?53925.03.19 14:25:58
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Cun Umotn ACUL,
®duHaHcoB oTueT
31 pekemBpu 2024 r.

OtueT 3a npomeHuUTe B cO6CTBEHMA KanuTaa Kbm 31.12.2024 r.

Bcuuku cymu ca npepcrasenm B ‘000 nB. AKuunoHepeH MpemuneH peseps Apyru pesepsu HepasnpegeneHa O6wo cobcTBeH
KanuTan neuyanba/ KanuTan
(Hatpynana 3ary6a)
Canpo Kbm 1 aHyapu 2023 r. 650 172 67 890 1779
AunenaeHTtn - - - - -
Caenku cbe cobcTBeHMUmn - - - - -
MNeyanba 3a rogmHata - - - 29 29
O6uwo BceobxBaTeH A0X0A 3a roguHaTta - - - 29 29
dopmunpaHe Ha pesepsu - - 473 (473) -
Canpo kbm 31 pekemspu 2023 r. 650 172 540 446 1808
Canpo Kbm 1 aHyapu 2024 r. 650 172 540 446 1808
AunenaeHTtn - - - - -
Caenku cbe cobcTBeHMUMn - - - - -
MNeyanba 3a rogmMHata - - - 62 62
060 BceobxBaTeH A0X04 3a roguHaTta - - - 62 62
dopmupaHe Ha pesepsu - - - - -
Canpo Kbm 31 pekemspu 2024 r. 650 172 540 508 1870
STANISLAV sl aveernov arsov TS S
Cucrasun: L ETROV ARSOV i M3nbaHUTeneH aupekTop: "VANOVDECHEV Grgsnr s

/Catenut X Al — CraHuncnas Apcos — Npeaceaaten Ha CA, / /CseTocnas leues/

Oara: 17.02.2025 .

CbrnacHo goknag Ha Hesasucumua oautop ot 19.03.2025r.

MnunaHa Pawkosa MopoxaHosa Ne 0640 lliana Rashcova Digitally signed by lliana Rashcova

PerncrpmnpaH oautop, OTrOBOPEH 3a 04MUTa . Porojanova
Poro;a nova Date: 2025.03.19 14:26:21 +02'00'

NosAcHeHUATa KbMm PUHAHCOBMUA OTYET OT CTP. 41 Ao cTp. 63 NpeAcTaBAABaT HepasAeHa YacT OT Hero
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Cun Umotn AACHL,
®duHaHCcOoB oTuyeT
31 pekemBpu 2024 r.

OT4yeT 3a NapuyYHUTE NOTOLM 33 rOAMHATA NPUKAIOYBALLLA HA
31 pekemBpu 2024 r.

MosAcHeHune 2024 2023
‘000 nB. ‘000 ns.

OnepaTuBHa geHoCT

MnawaHns KbM A0CTaBYMLIN (79) (90)
MnawaHnsa Kbm NEPCOHaN U OCUTYPUTENTHU

NHCTUTYLLUK (68) (64)
MnauaHmsa 3a AaHBK BbPXY A0X0o4a - (4)
Opyrn napuyHun noToum oT onepaTmMBHa AenNHOCT - 22
HeTeH napuuyeH NOTOK OT oNepaTuBHA 4ENHOCT (147) (136)

UHBecTMUUNOHHA AeNHOCT

Bb3cTaHOBEHM NpeaoCcTaBeHM aBaHCU 3484 5154
MonyyYeHn NMXBn/HeyCcTonKn 3902 646
MnateHn gaHbUM - (76)
HeTeH napuuyeH NOTOK OT MHBECTULMOHHA A,EeNHOCT 7 386 5724

®duHaHcoBa geHoCT

MoraceHu rnaBHULM Mo 6aHKOB 3aem (324) (646)
MoraceHu rnaBHULM NO 06AMUraLIMOHEH 3aEM (6000) (4 000)
MnaTeHn NNXBU/HEYCTOMKN (902) (946)
Opyrn nnawaHusa ot dUHaHCOBA AenHOCT (1) (4)
HeTeH napuyeH nNoToK oT GUHAHCOBA AENHOCT (7227) (5596)
HeTHa npomsAHa B Nnapu 1 NapuyHU eKBUBAJIEHTU 12 (8)
Mapu 1 NapUYHM eKBUBANEHTU B HA4YaN0TO Ha
roanHaTa 15 23
Mapu n napuyHN eKBMBANIEHTU B KpPaA Ha roguHaTa 11 27 15
STANISLAV  Sovamor o SVETOSLAV ~ Damayonss,
Date: 2025.03.19 10:04:47 IVANOV DECHEV
Cvcragun; _PETROVARSOV g0 N3nbnHUTENEH ANPEKTOpP: _ DECHEV 115529 10200
/Catenut X Al — CtaHucnas Apcos — /Csetocnas [leues/
Mpeacepaten Ha CA /
Oata: 17.02.2025r.
CbrnacHo goknag Ha He3asucumua ogmtop ot 19.03.2025 .
. Digitally signed by lli
Mnunana Pawkosa MNopoxkaHosa Ne 0640 lliana Rashcova R;QSLSOzaSIF?Qijan);vIaana
PeructpupaH oauTop, 0TroBopeH 3a oguta  Porojanova 20 25.03.19 1426:46
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NMoACHEeHUA Kbm d)MHaHCOBMﬂ oTyer
1. Mpeamert Ha geifHOCT

“CUN Umotn” AOCUL  (“OpyskecTtBoTO0”) e aKUMOHEPHO [APYMKECTBO CbC cheuuasnHa
MHBECTULMOHHA LLeN, KOEeTO No peJa v Npu yCI0BUATa Ha 3aKOHa 3a ApYKecTBaTa CbC CneunanHa
WMHBECTMLMOHHA LLeN U 3a ApYrKecTBaTa 3a cekioputusauma (34CULAC) ocbluecTBaBa AENHOCT NO
WMHBECTMPAHE Ha NapUYHUTE CPeACTBa, HabpaHM Ypes n3gaBaHe Ha LEeHHU KHUXKA, B HEABUKUMMU
MMOTW, MOCPEeACTBOM MOKyNKa Ha MNpaBO Ha COBGCTBEHOCT M APYyrM BELWHW NpaBa BbpXy
HeABMXUMMW UMOTU, M3BBPLIBAHE HA CTPOEXKMU U NogobpeHusa B TAX, C NPEeAOCTaBAHETO MM 3a
ynpas/ieHne, 0TAaBaHe Nog Haem, IN3MHT, apeHaa u/vunu npogaxkbaTta nm.

"CUN Umotn" AOCUL, e yuypeaeHo Ha 15.11.2005 r. n e BNMCaHO B TbProBCKMA PErucTbp Ha
Coduiickm rpaacku cba Ha 20 gekemspu 2005 .

,CUN Umotn” AOCULL e peructpupaHo B TbProBCKUA Perncrobp, BoAeH OT AreHumsata no
BnuceaHmAata ¢ EMK 175006705.

“CUN Umotn” AACUL, nonyyaBa NMUEH3 33 M3BbLPLUBAHE Ha AEWHOCT KAaTo [PYKECTBO CbC
CcneuyanHa MHBECTULMOHHA LeNn — CEKIPUTU3ALNA HA HeABUXKMMM MMOTH, ¢ PeweHne Ne 334 —
OCUL ot 17 mait 2006 r. Ha KomucuaTa 3a pUHAHCOB Haazop. AkumuTe Ha [pyrKecTBoTo ce
TbpryeaT Ha 6barapckata ¢poHa0Ba Hopca.

Opy»xectBoTo e ¢ KanuTtan 650 000 nB., pasnpegeneH B 650 000 6pos 06MKHOBEHN Be3HaNNYHK
cBo6OAHO NPexBbpAAEMM aKUMKM C MPaABO Ha riac, C HOMWUHANAHA CTOMHOCT e4uH NIeB 3a BCAKA
aKLMA.

,CUN NmoTtn” AAICUL, He npuTexkaBa AA0BU y4aCTUA B APYIU APYHKECTBA.

Jpy*KecTBOTO e c eAHOCTENEHHA CUCTEMA Ha ynpasaeHune — CobBeT Ha ANPEKTOpUTE, CbCToALY, CE
OT TPMMa YJieHOBe, C MaHAAT OT 5 rOAUHMN.

CobBeTbT Ha gmpektopmTe KbM 31 aekemspun 2024 1. e B cnegHMA CbCTaB:
o Ceetocnas MBaHoB [leues — N3nbaHUTENEH ANPEKTOP
o [daHuen Mupues — lNpeacepaten Ha CbBeTa Ha AUpPEKTOpUTE
0 Masa Mupocnasosa OrHaHoBa — YneH Ha CbBeTa Ha AMpeKTopuTe
CbBeTbT Ha ANPEKTOPUTE HE € YMTBAHOMOLLMA NPOKYPUCT UAN APYT TbPFrOBCKM yNpasuTen.
“CUN Umotn” ACULL ce npeacTasnnsa oT M3nbiHUTENHUA anpekTop CBeTocnas MBaHoB [Jeyes.
2. OcHoBa 3a U3roTssiHe Ha UHAHCOBUA OTUYET

®PrHaAHCOBMAT OTYET Ha [py)KecTBOTO € CbCTaBeH B CboTBeTCTBME C "MexayHapogHu
cyetoBoAHM ctaHgapTn" (MCC) npueTtute B cboTtBercTBue ¢ PernamenT (EO) 1606/2002 Ha
Esponelickma napnameHT 1 Ha CbBeTa oT 19 tonum 2002 r. 3a npuaaraHeTo Ha MexayHapoaHuTe
CYETOBOAHWM CTaHAAPTU M BKAOYBAT MeXAyHapoaHUTe CY4eTOBOAHM CTaHZapTu (International
Accounting Standards (lIAS), MexagyHapoaHUTe CTaH4aApPTM 33 ¢GMHAHCOBA OTYETHOCT
(International Financial Reporting Standards (IFRS) n cBbp3aHuTe ¢ TAX TbaKyBaHuA (SIC-IFRIC
interpretations), nocneagawmTe U3MeHeHUs Ha Te3N CTAHZAPTM U CBbP3aHUTE C TAX TbAIKYBAHUA,
6bvaewmTe CTaHAAPTU U CBBbP3aHUTE C TAX TbAKYBaHMA, U343a4eHU unm npuetn ot CbBeTa no
MeXAyHapoaHuTe cyeToBOAHM cTaHaapTu (International Accounting Standards Board (IASB),
TaKa KaKTo e ynoMeHaTo B T. 8 oT [lonbaHUTeNHUTE pa3nopenbmn Ha 3akoHa 3a C4eToBOACTBOTO.
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®PUHAHCOBUAT OTYET e CbCTaBeH B ObArapckm nesa, Koeto e ¢yHKUMOHANHaTa BanyTa Ha
OpyxKectBoTo. BCcMYkMm cymum ca npeactaBeHn B xunsagu nesa (‘000 nB.) (BKAWOYMTENHO
cpaBHUTeNHaTa Hopmaumsa 3a 2023 r.), OCBEH aKO HE e MOCOYEHO ApPYro.

®UHAHCOBUAT OTYET € CbCTAaBEH MPWY CNa3BaHe Ha NPUHLMNG Ha AeUCTBALWO NPeAnpUaATME N KaTo
ca B3eTU NpeaBua, BbaMOXKHUTE ePeKTM OT NpoabKaBallaTa BOWHA mexay YKpaliHa u Pycus.

KbM patata Ha WM3roTBAHE Ha HacToaWwMA rogvweH wHauBMAyaneH OGUHAHCOB oOTYyeT
PBbKOBOACTBOTO € HanpPaBUAO0 NpeLeHKa Ha cCNocobHOCTTa Ha [lpy»KecTBOTO Aa NPOABL/IXKM CBOATA
NeNHOCT KaTo AelCcTBallo npeanpuAaTMe Ha 6a3a Ha HannyHaTa MHpopmauma 3a NpeaBUaANMOTO
6vaeue. Cnen U3BbPLUEHUA Npernes Ha AelHOCTTa Ha [Jpy»KecTBOTO pbKOBOACTBOTO OYaKBa, ye
[py»ecTBOTO MMa A0CTaTbYHO GMHAHCOBU PecypcHu, 3a Aa NPOADBAXKM onepaTUBHaTa CU AeHOCT
B 6/M3KO Bbaelle M NpoAab/Kasa Aa nNpuaara NpuHUMNE 3a AenCcTBaWo npeanpuaTue npu
N3roTBAHETO Ha PUHAHCOBMUA OTYET.

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3@ CbCTaBAHETO M [AOCTOBEPHOTO nNpeacTaBAHe Ha
MHd)OpMaLI,MFITa B HactoALWwMnA (I)VIHaHCOB OTHeT.

Bbnpocu, cBbp3aHU € KAMMaTa

1) CvotBeTcTBME MeXKAay PUHAHCOBUTE OTYETU, U3roTBeHM No obuwata pamKa 3a PUHAHCOBO
otuntaHe MCPO u HedpuHaHcoBaTa HPOpPMaLUA

Jpy*KecTBoToO He 0YaKBa CbLLECTBEHO (I)VIHaHCOBO B'b3ﬂ,el7ICTBMe OT BbMNPOCKU CBBP3aHN C KIMMaTa
BBbpPXYy AEIZHOCTTa CWN N OLEeHKaTa Ha akTUBUTE M nacusute. [IpyKecTBOTO He e M,D,eHTMd)I/ILI,VIpaJ'IO
3Ha4YnUTENHN PUCKOBE, Npegn3snkKaHn OT KIMMAaTUYHUTE NPOMEHN, KOUTO 61xa moram Aa OKaxXaT
HeratTmBHo w1 CbWeCTBEHO BJAUNAHUE  BDBPXY CI)VIHaHCOBVITe OoT4ETN Ha 4OpPYyXHKeCTBOTO.
PbKOBOACTBOTO HEMNPEKbCHATO OLUEeHABA B'b3ﬂ,el7ICTBI/IeTO Ha CBbP3aHUTE C KIMMATa BbMpPoCu.

2) O6e3ueHKa HAa HepUHAHCOBU aKTUBU

He cbuecTByBaT MHAMKaLMK 3a 0b6e3ueHKa Ha HedunHaHcoBuTe akTMeM npe3 2024 r. OueHkKaTa
Ha aktueuTte Ha ,,CUN Umotn” AACUL, ce u3BbpLIBA €XKErogHo OT CchneuyanmsvpaHu u
cepTMdUUMpPaHM OpYyXKeCTBa, KOETO rapaHTMpa afeKBaTHA M OOEeKTMBHA OueHKa Cnpamo
nasapHuTeE yCaoBUA.

3) MpoBun3nK, YCNOBHU 3a4b/IXKEHUA U YCNOBHU aKTUBU

He ca BB3HMKHaANM YC/JOBHU aKTMBW WAM NACMBU 3a APYXKecTBOTO. PbKOBOACTBOTO Ha
OPYKEeCTBOTO HE CUNTA, Ye CbLLECTBYBAT CbLLECTBEHM PUCKOBE NPEenU3BMKAHM OT KAMMATUYHUTE
NPOMEHMN, KOUTO BUXa HANOKUAN KOPEKLMN BbB GUHAHCOBMA OTYET 3@ roAMHaTA, NPUKAOYBALLA
Ha 31 gekemspun 2024 .

4) Cnopa3symeHua 3a U3KYNyBaHe Ha eHeprus

[py*KeCcTBOTO He e CKI0YBa/Io CNopPa3yMeHMA 3a A0CTaBKa Ha 3e/1eHa eHeprus.
Mpeku ¢puHaHCOBM NOCNeauLM OT pycKaTa MHBa3uA B YKpaiiHa:

1) NpepcraBAHe Ha Bb34,EMCTBUATA Ha pyCKaTa UHBa3UA BbB PUHAHCOBUTE OTUYETU

MpoAab/aXKaBalLMAT BOEHEH KOHGANKT mexay Pycus n YKpaliHa He OKas3Ba B/MAME NPAKO BbPXY
NEeNHOCTTa Ha ApPYXKecTBOTO. PbKOBOACTBOTO lie MPOAbAXM Aa HabnwogaBa NOTEHLWMANHOTO
Bb3/eNCTBME OT KOHPIMKTA BbPXY APYKECTBOTO M Npes cneaBallata rogamnHa.

2) 3aryb6a Ha KOHTPO/, CbBMECTEH KOHTPOA MM CNOCOBHOCT 33 ynpa)KHABaHe Ha 3HAYUTE/IHO
BIUAAHUE
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[pyKecTBOTO HAMA HanpaBeHM MHBECTULMM B APYIN APYXKEeCTBA U He oT4YnTa 3aryba Ha KOHTpon
npes 2024 r.

3) MpeKpaTeHu AeiHOCTU, HETEKYLLM aKTUBU, ObPXKaHU 3a NpoaaxKba

Mpe3 2024 r. [py»eCcTBOTO HSAMA MPEYyCTaHOBEHU AEMHOCTU M aKTUBU KnacuduuMpaHU KaTo
AbPrKaHW 3a npoaakba.

4) Ob6e3ueHKa Ha HePUHAHCOBU aKTUBU

He cbuwecTByBaT MHAMKAUUKM, Ye HePMHAHCOBWUTE aKTMBM MmoraT Aa 6baat obesueHeHU BbB
BPb3Ka C pycKaTa MHBa3uA B YKpanHa.

MaKponkoHOMuUYecKa cpeaa

OnHammMyHaTa MaKpOMKOHOMMYEcKa cpega npe3s 2024 roauHa 6e nNpoguKTyBaHa oT
AbATOrOAMWHN  HATPYNBaHUA Ha AucbanaHcM B  WMKOHOMMKATa B  pe3ynTaT Ha CWUIHO
pa3xsabeHaTa MOHETapHa MOJIUTMKA Ha BCUYKWM BOAEWM UEHTpanHM baHKM B cBeTa npes
nocnegHoTo aeceTuneTme.

NoBuwaBaHETO Ha OCHOBHUTE JINXBU OT BOAELLNTE LEeHTPaIHU 6aHKM no ceeTa 6e o4aKkBaH onNuT
34 I'IpOTMBO,CI,el‘/‘iCTBI/Ie Ha I/IHCI)I'IEILI,VIFITa, KOEeTO 3aeHO C Apyru (baKTOpM BeYye 3ano4ysa Aa AaBa
cBouUTE pe3ynTatn B 3abaBsHe Ha l/lHd)l'IaLl,I/IFITa. JlnxseHuTe npoueHT B bbarapua 3acera octasar
CTabunHM N He ce Ha6mo,u,aBa cbLectBeHa NpomAHa B NOCOKA Ha NoBuUWEHNETO MM nNopagn Bce
olle BMCOKaTa JIMKBUAHOCT B cucTemarta. [py)KecTBOTO BHMMATE/IHO c/aeu Te3u npouecu u
a4anTupa Na3apHOTO CKh noBegeHUEe CNPAMO TAX.

1) O6e3ueHKa Ha HepUHAHCOBU aKTUBU
He cbuectByBaT MHAMKAUMM, 33 06e3L,eHKa Ha HepUHaAHCOBUTE aKTUBK npe3 2024 T.
2) AloxoAaun HA HaeTn aMua

MpuHuMnNuTe 3a GopmMpaHe pasmepa M CTPYKTypaTa Ha Bb3HaArparkAeHuATa ca onpeseneHun B
npueTata oT O61WOTO cCbbpaHMe Ha aKUMOHEPUTE NONUTMKA 3@ Bb3HArpaXkAeHUsaTa Ha YieHoBeTe
Ha CbBeTa Ha ANpeEKTopuUTe.

3) Mpuxoaun oT AOroBoOpPU C KJINEHTH

Mpe3s 2024 r. [py»ecTBOTO OTYMTa MPUXOAU OT HEYCTOMKM BbBB BPb3KA C HEU3Mb/HEHME Ha
KNay3u Mo CKAHYEHM JO0roBOPM Ha OTBETHATa CTpaHa.

4) ®UHAHCOBU UHCTPYMEHTH

Kbm HactoAawmAa momeHT [pyrKecTBOTO He npuTerkasa d)I/IHaHCOBVI MHCTPYMEHTU, OOKONKOTO
HOpMaTUBHATa ype,a,6a My NO3BO1ABA Aa NPUTEXKABA TaKMBA B MHOIO OrpaHU4Y€Ha paMKa.

PbKOBOACTBOTO aHaIM3MpPa AETalNNHO BCUYKN PUCKOBE U TEHAEHLUMN, CBbP3aHU C KAMMATUYHUTE
NPOMEHN U BAUAHMETO Ha AEeMHOCTTA HAa eMUTeHTa BbpXy Npobaemnte, CBbP3aHM C KAMMaTa.
PbKOBOACTBOTO aHaNM3npa ANbKHUUMTE HA [pyrKeCcTBOTO 33 Aa YCTAHOBU AaNN KANUMATUYHUTE
BbMNPOCK, BMXa NOABAMANN OLLEHKATa Ha OYaKBAaHWUTE KpeauTHM 3arybu. PbKoBoACTBOTO CbLy0
TaKa npepasrnesa CbleCcTBEHUTE NPeueHKMU N HEeCUTYPHOCTUTE NMPU OLLEeHKUTEe, HanpaBeHU npu
N3roTBAHETO Ha GUMHAHCOBMA OTYET B CBET/IMHATA Ha npobiemuTe, CBbpP3aHM C KnumaTa. Cnep,
N3BbPLIEHUA aHaNN3 PbKOBOACTBOTO HE YCTAHOBM CbLLECTBEHU PUCKOBE 33 EMUTEHTA, CBBP3AHMU
C KNMMaTa M CYnNTa, Ye Te3n BbNPOCU HAMAT CbLLECTBEHO BAMAHMNE BbPXY PUHAHCOBUTE OTYETM Ha
LpyxecTBOTO.
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3. MpomeHu B cyeTOBOAHATA NONIUTUKA
3.1. CraHpapTtn, pa3acHeHUs U U3MeHeHua B cuna ot 1 aHyapm 2023 r.

[py*KecTBOTO € NPUIOKMUNO CNegHUTE HOBM CTaHAAPTU, USMEHEHUS N pasacHeHna Kbm MCOO,
pa3paboTeHn M Ny6anKyBaHM oT CbBeTa MO MEKAYHAPOAHWU CYETOBOAHM CTaHAAPTM, KOUTO Ca
3ab/IKUTENHM 3@ NpUAaraHe oT roAuWHKUA nepuog, 3anoysaw, Ha 1 aHyapu 2024 r., HO HAMAT

cblecTBeH edeKT OT NpUAAraHeTo UM BbPXy PUHAHCOBUA pe3ynTaT U GUHAHCOBOTO CbCTOAHME
Ha [py*KecTBOTO:

* WN3meHeHuns B MCC 1 MNMpeactaBsaHe Ha PUHAHCOBM OTYETH, B cmna oT 1 sHyapn 2024 r.
a) Knacndumkauma Ha nacMBUTE KaTO TEKYLLM U HETEKYLUM;
6) Knacnomkauma Ha nacnBMTE KaTo TEKYLUM N HETEKYLUY;
B) HeTeKyLum NacnBm C KOBEHAHTMW.

+ UN3meHeHnsa B MCPO 16 /InsnHrn: JIN3MHIroBo 3ab/KeHUe nNpu npoaaxba c obpateH n
3uHr, B cuna ot 1 AHyapu 2024 r.

* WN3meHeHus B MCC 12 aHbum Bbpxy goxoaa: MexayHapogHa AaHbuyHa pedopma —
npasuna Ha mogena - Ctonb 2, c HesabaBHO NpunaraHe.

* WN3meHeHuns Ha MCC 7 OTueT 3a napunyHuTte notoum n MCPO 7 OnoBecTaBaHMUA Ha Ou-
HaHCOBW UHCTPYMEHTUN: PUHAHCOBM AOrOBOPKU C AOCTaBuYMUM, B cmna oT 01 aHyapun 2024 r.

3.2. CraHaapTH, USMEHEHUA U PA3ACHEHUA, KOUTO Ca B/Ie3/IM B CUJ1a U He ce npuaaraT oT no-
paHHa gaTta ot [lpy*KecTBOTO Uau ca Henpuetu ot EK

Kbm patata Ha opobpeHuMe Ha To3n GMHAHCOB OTYET ca NyO6AMKYBaHM HOBM CTaHAAPTY,
N3MEHEHWA N PA3ACHEHUA KbM CbLLECTBYBALLM BEYE CTaHOAPTU, HO HE Ca BAIE3/IN B CUNA UMIN HE
ca npuetn ot EC 3a ¢uHaHcoBaTa rogmHa, 3anouysaiula Ha 1 sHyapu 2023 r. n He ca buau
NPUIOXKEHN OT NO-pPaHHa gata oT [pyXecTBOTO. He ce o4akBa Te Aa MMAT CblLeCcTBeH edekT
BbpXy PUHAHCOBMTE OTYETU Ha [py»KecTBOTO. PHLKOBOACTBOTO OYaKBA BCUMYUKM CTAaHAAPTU U
n3ameHeHus aa 6b4aT NpUMeT B CYETOBOAHATA NOAUTUKA Ha [pyKecTBOTO Npe3 NbpBUA Nepuog,
3ano4Baly cneg gatata Ha BANM3AHETO MM B Cuna.

e MCC 21— EdekTn OT npoMeHUTEe B 0b6MeHHUTe Kypcose, B cnna ot 01.01.2025r.
e MC®HO 9 - Knacnudmkaumua Ha puHaHCOBM akTnuemu — B cmna ot 01.01.2026 r.

e MC®HO 7 — YperaaHe upe3 eNeKTPoHHM naawaHmna — B cuna ot 01.01.2026 r.

4. CovbuwecTBeHa CHeTOBOAHA NOJINTUKA
4.1. O6wm nonoxeHma

Hal-3HaummuTe CH4EeTOBOAHU NMONMNTUKHN, NPUNAraH NpuU N3rotBAHETO Ha TO3U d)I/IHaHCOB oTyerT,
Ca npeacraBeHn no-4ony.

®UNHAHCOBUAT OTYET € U3roTBEH npu CcnassaHe Ha NpuHUUnNuTE 3a oueHABaHeE Ha BCUYKKU BUOOBE
dKTUBK, nacueun, npuxoanm n pasxoam CbrnacCHo MC®O. basute 3a OUEeHKa Ca onosecCTeHu
I'IOApO6HO NO-HATATbK B CHETOBOAHATA MOJZIUTUKA KbM (I)VIHaHCOBMFI OTHeT.

CnepBa ga ce OT6€/'I€)'KM, ye npn n3roTtBAHETO Ha NpeacTtaBeHUA d)MHaHCOB OT4HeT Ca U3N0213BaHU
CYETOBOAHM OLEHKU 1 J0NYCKaHWA. Bbnpekn ye Te ca 6a3MpaHM Ha MHd)OpMaLl,I/IFI, npegocraBeHa
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Ha PBbKOBOACTBOTO KbM AaTaTa HAa U3roTBAHE Ha (I)VIHaHCOBVIﬂ OTHET, peaIHUTE pe3yntatu morat
4a Ce pa3inyaBaT OT HanpaBeHUTE OLEHKU U 40NYCKaHNA.

4.2. NpepacraBAHe HAa GUHAHCOBUA OTYET

®dUHAHCOBMAT OTYET e npeactaBeH B cboTtBeTcTBMe ¢ MCC 1 ,lMpeactaBaHe Ha GUHAHCOBM
otueTn” (NnpepaboteH npes 2007 r.). py*KecTsoTo nNpue Aa npeactaBa oTyeTa 3a nedyanbara uam
3arybara 1 gpyrusa BceobxsaTeH A0X04 B €4MHEH OTYeT.

Jpy>KecTBOTO e npuesio Aa NpeactaBA ABa CPaBHUTE/IHM Nepuoaa BbB BCUYKKU Cayyaun C uen
ocurypAaBaHe Ha nocs1egoBaTeNIHOCT B NpeAacCTaBAHETO 3a BCAKA rogMHa.

4.3. Cpenku B YyXKAaecTpaHHA BaayTa

CoenkuTe B YyKAecTpaHHa BasyTa ce OTYMTaT BbB QYHKLMOHAHATA Ba/lyTa Ha [Jpy»KecTBOTO Mo
obuuManHNA obMeHeH KypC KbM paTaTa Ha caenkaTa (0o6sBeHMss ¢UMKcMHr Ha bBbarapcka
HapogHa 6aHKa). Meyanbute M 3arybuTe OT KyYpPCOBM pPas3/IMKM, KOUTO BbL3HMKBAT Npu
YPEXOAHETO Ha Te3n CAENKU U MPEOoLUEHABAHETO Ha NapUYHUTE MO3UUMW B YyXKAECTPaHHa
Ba/lyTa KbM Kpasi Ha OTYETHWA Nepuoa, ce NpusHaBaT B Nnevyanbarta unm 3arybara.

HenapuyHuTe no3munm, oueHABaHU NO UCTOPUYECKA LeHa B YyXAecTpaHHa BaJyTa, ce oTuuTaT
no obmeHHus KypC KbM [aTaTa Ha CAeE/IKaTa (He Ca npeou,eHeHM). HenapuyHute nosunuuw,
oueHABaHWM NO cnpasegsinBa CTOMHOCT B vyxaectpaHHa BasayTa, ceé OT4UTAaT MNo obmeHHuA KypcC
KbM 0aTaTa, HAa KOATO € onpeAesieHa cnpasegsinBata CTOMHOCT.

4.4, Mpuxoau oT A0roBOpPU C KANEHTU
3a ga onpegenu Aanu n Kak ga npusHae npuxogm, py»KectsoTo n3non3ea cnegHute 5 ctonku:

1. UaeHTUdUUMpPaHe Ha A0roBOpPa C KAUEHT;

2. MaeHTUdUUMpaHe Ha 3a4b/IXKEHUATA 33 U3Mb/IHEHUE;

3. OnpegensiHe Ha UeHaTa Ha CAeNKaTa;

4. PasnpegeneHue Ha LeHaTa Ha CAe/KaTa KbM 3a4b/IXKEHUATA 33 U3MbJIHEHUE;

5. NMpur3HaBaHe Ha NpUXoAuUTe, KOraTo ca yA,0B/IeTBOPEHM 3a4b/IKEHUATA 32 U3Mb/IHEHME.

NpuxoauTte ce NpuU3HaBaT UAN B AafeH MOMEHT WK C TeYeHUe Ha BPemMeTO, KoraTo Uau A0KaTo
JpyKecTBoTO YA0BNETBOPU 3a4b/IXKEHUATA 3@ U3NbJAHEHUE, I'IpeXB'bpﬂﬂlZKM O6eLLI,aHI/1Te CTOKK
NN YCNYTU Ha CBOUTE K/TMEHTU.

Jpy>KecTBOTO Mpu3HaBa KaTO 3aAb/IKEeHMA NO [AO0roBOp Bb3HArparkaeHue, MNOJy4YeHO Mo
OTHOWEHWE Ha HeyaOoB/IETBOPEHU 3a4b/IXKEHUA 3a U3NDBJIHEHUE U TU NpeactaBA Kato APpyru
3a4b/IXKEHNA B OT4YETa 34 d)l/lHaHCOBOTO cbcToAHMe. [lo cbWwMA HauuH, ako [pyKecTBOTO
YO0BNETBOPU 3a4b/IKEHUE 3a U3NBJIHEHNE, Npegn Oa NONYyHU Bb3HATpPaKA4eHNETO, TO NPU3HaBa
B OT4yeTa 3a d)MHaHCOBOTO CbCTOAHUE UN aKTUB NO A0roBopa, nin B3emaHe, B 3aBUCUMOCT OT
TOBa [4a/n Ceé WU3NCKBa HeWwo gpyro ocCcBeH onpegeneHo Bpeme 3a nNnoJsiydaBaHe Ha
Bb3HArpaxxgeHuneTo.

4.5. OnepaTtuBHMU pa3xoau

OI'IepaTMBHMTe pa3xoan ce Nnpu3HaBaT B neyanbata nam 3ary6aTa npuv NON3BAHETO Ha ycayrute
U Ha 0aTaTa Ha Bb3HUKBAHETO UM.

JpyKecTBoTO OTYMTa eAnH BUA Pa3xos, CBbP3aHU C U3NbJAHEHNETO Ha AOroBOpUTE 3a A0CTaBKa
Ha yCcayrm C KAIMEeHTU: pa3xoaun 3a CKJ'II-O‘-IBaHe/I'IOCTMI'aHe Ha gorosopa. Korato pasxogute He
OTroBapAT Ha YyCNoBUATA 3a pa3CpoyYBaHE CbrM1aCHO MU3UCKBAHUATA Ha MC®O 15, cbnTEe Ce
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NPU3HaBaT KAaTO TEKYWHMN B MOMEHTA Ha Bb3HUKBAHETO UM KATO HaANpummep He Ce O4YaKBa Aa
6'bﬂ,aT Bb3CTAHOBEHU UM NEPUOL4bT Ha Pa3CpoyYBaHETO MM € A0 €4Ha rogunHa.

CnepHute onepatnBHM pas3xoam BUHArM Ce OTpa3ABaAT KATO TEKyW, pa3xod B MOMEHTA Ha
Bb3HUKBAHETO NM!

O6LL|,I/1 N aAMNUHUCTPATUBHU pa3xoau (OCBEH dKO HeE Ca 3a CMETKa Ha K!'IVIeHTa);

Pa3xoau, cBbp3aHU C U3NbJAHEHUE Ha 334 bNXKEHNETO;

Pa3xoau, 3a KOUTO NpPeanpUATUETO HEe MOXe Ja onpeaenu, 4a/in ca CBbP3aHu C YA0BAETBOPEHO
NI HEygOBNETBOPEHO 3a4b/1XKEHME 3a U3NBJIHEHUE.

4.6. Pasxoau 3a IMXBU U pa3xoam no saemu
Pa3xopguTe 3a IMXBM Ce OTUMTAT TEKYLLO MO MEeToAa Ha ePeKTUBHMA IMXBEH NPOLLEHT.

PasxoauTe Mo 3aemu OCHOBHO NpeacTaBnsBaT /IMXBM MO 3aeMuTe Ha [pyKecTBoTo. Bcuukum
pasxoau NO 3aemMW, KOWUTO AUPEKTHO MoraT Aa 6baaT OTHECeHM KbM  3aKymnyBaHETo,
CTPOMTENCTBOTO WM NPOU3BOACTBOTO Ha eAMH OTroBapsW, Ha YCNOBMATA aKTue, ce
KanuTanusupaT npes nepuMoaa, B KOMTO ce O4YaKBa aKTUBBLT Aa ObAe 3aBbplUeH U NpuBeaeH B
rOTOBHOCT 3a W3Mon3BaHe WM npogaxkba. OcTaHanuTe pasxogu MO 3aemMu ciefBa ga ce
NPM3HaBaT KaTo pasxog, 3a Nepuopa, B KOMTO ca Bb3HWKHAAW, B OT4eTa 3a nedyanbaTta wmau
3arybaTa u apyrua BceobxsaTeH Aoxon Ha pes, ,, PuHaHcoBM pasxoan”.

4.7. WNmoOTHU, MaLLMHU N CHOPDBIKEHUA U aKTUBU C NPABO Ha NON3BaHe

MmoTuUTe, MalIMHUTE U CbOPDBKEHUATA Ce OLUeHABAT MbpBOHAYaAHO IO CE6eCTOI7IHOCT,
BK/IKOYBAlla UEeHAaTa Ha npw,a,o6|/|BaHe, KaKTO U BCUYKKU MPEKN PaA3Xoau 3a NpUBEHKOAHETO Ha
dKTHUBa B paGOTHO CbCTOAHMUE.

MocnepnBalloTo OLEHABAHE Ce M3BbLPLUBA MO LLEeHa Ha NpuaobuBaHe, HAMaNeHa C HaTpynaHuUTe
amopTM3aumnmn 1 3arybm ot obesueHKa. HanpaBeHuTe obe3LeHKM ce OTYMTaT KaTo pasxog U ce
npu3HaBaT B oT4yeTa 3a nevanbata wam 3arybata u apyrus BceobxBaTeH A0X04 33 CbOTBETHUS
nepuoa.

NocnepBawmTte pasxoam, CBbP3aHU C onpeaesieH akTMB OT MMOTU, MALMHUN U CbOPBKEHUA, ce
I'IpM6aBFIT KbM 6anaHcoBaTa CyMa Ha aKTMBa, Korato e BepoATHO [lpyXecTBOTO fa uma
MKOHOMMUYECKH non3u, HaABulWaBaln NbpPBOHAYA/NIHO  OuUEHEHaTa Ed)eKTMBHOCT Ha
CblUECTBYBalLMA aKTMB. BcuMUYKM ApyryM nocnegsaliy pasxoam ce Npu3HasaT 3a pasxos, 3a
nepmnoaa, B KOMTO ca HanpaBeHW.

OcTaTbyHaTa CTOMHOCT U NONE3HUAT KMBOT Ha MMOTU, MaLLUMHN U CBOPDBHKEHUA CE NPEeUEHABAT OT
PBKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

MMOTH, MalMHU U CbOPDBKEHUA, I'IpVIﬂ,O6VITI/I npu ycnoBuATa Ha NU3UHIOBUM [O0rosopu, ce
dMOPTU3NPAT Ha 6asa Ha oO4yaKBaHMA noneseH CPOK Ha rogHocCT, onpegeneH nocpeacrtsom
CpaBHeEHUNE C I'IO,CI,O6HI/I COOCTBEHWM aKTMBM HA [ pyKecTBOTO, NN Ha 6a3a Ha M3MHIoBMA Aorosop,
dKO HEroBMAT CPOK € NO-KPaTbK.

AmopTm3aumATa Ha MMOTH, MALLMHUN N CbOPBKEHUA Ce U3UYNC/IABA, KAaTO Ce U3MN0/13Ba NMHENHUAT
MEeTOA BbpPXYy OUuEeHEHUNA Nosie3eH XKNUBOT Ha OTAE/THUTE TPYNn aKTUBU, KaKTO cheaBa:

® MaWunHU 3 rogmMHu
® TPaAHCNOPTHMU CpeacTBa 4 roanHu
® CTOMaHCKU MHBEHTAP 6 roanHm
® KOMMOTPH 2 roanHu
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e [Opyrn 6 rogmnHm

Pa3xoauTe 3a aMopTU3aLMA Ca BKAKOYEHU B MHAMBUAYaNHUA/ oTyeT 3a nedvanbata unm 3arybarta
n Apyrua BceobxsaTeH Aoxoa Ha pen, ,AMopTn3aLmna u obesueHKa Ha HepUHaAHCOBU aKTUBK”.

MeyanbaTta nnum 3aryb6aTta oT Npoga*kbaTta Ha UMOTU, MAaLLMHN U CbOPBIKEHUA Ce onpeaens Kato
pas3Ninka MeXKay NOoCTbMN/eHMATa OT npogaxkbata M 6anaHcoBaTa CTOMHOCT Ha aKTMBa M ce
np13HaBa B oTYeTa 3a nevyanbaTta uau 3arybarta u apyrusa sceobxsaTeH goxona Ha pes ,MNevyanba/
(3aryba) ot npoaarkba Ha HeTeRyLIM akTuBK” .

MN36paHMAT Npar Ha CbLL,ECTBEHOCT 33 MMOTUTE, MALLMHUTE N CbOPBIKEHUATA Ha [pyKeCcTBOTO e B
pasmep Ha 700 ns..

4.8. WNHBECTULUOHHU UMOTU
Mogaen Ha cnpaBeaMBaTa CTOMHOCT

Lpy>KecTBoTO OTYMTA KAaTO MHBECTULMOHHU UMOTU - 3eMA, KOATO Ce AbPXKM 3a NoJsiydyaBaHe Ha
npuxoan OT Haem Uaun 3a yBesinyeHume Ha Kanutasa, N0 moAesia Ha cnpasedsineata CTOMHOCT.

MHBECTUUMOHHNTE MUMOTU Ce OLEeHABAT NbPBOHAYaHO NO Ce6eCTOl‘/‘lHOCT, BK/IKOYBAlLLA NOKYyNHAaTa
ueHa M BCAKaKBMU pPa3xogn, KOUTO Ca NPAKO CBBP3aAHUN C MHBECTUUMNOHHUA UMOT, Hanpumep
XOHOpPapwu 3a NpaBHN yCayru, AaHvun No NpexBbpaAHE Ha UMOTa U APYTK pa3xoaun no caenkKara.

MHBECTUUMOHHUTE MMOTU Ce NpPeoueHABAT Ha roAuLHa 6asa M ce BKAOYBAT B OTYeTa 3a
d)MHaHCOBOTO CbCTOAHME NO Na3apHUTE UM CTOMHOCTU. Te ce onpeaenAt OT He3aBUCUMMU
oueHutenn ¢ I'IpOd)ECI/IOHa!'IHa KBa!'IVI(bVIKaLI,VIﬂ N 3Ha4YnTeneH I'IpOd)eCMOHal'IeH onnut B
3aBUCMMOCT OT XapaKTepa U MeCTOHaxoXAeHNEeTO Ha UHBECTUUMNOHHNUTE MMOTU, 6a3Mpal71KM ce
Ha A0Ka3aTesiCTBa 3a Na3apHUTE YyCNoBUA.

Bcaka nevan6ba nau 3ary6a OT NPpOMAHa B CnpaseasinBata CTOMHOCT UAN OT npop,a>K6a Ha AadeH
MHBECTUUNOHEH MMOT Ce NpPpn3HaBa He3abaBHO B nevanbaTta unu 3ary6aTa Ha pepn ,llpomaHa B
cnpasegnneata CTOMHOCT Ha MHBECTUUNOHHU nmotun”.

Mpuxoaute OT Haem W ONepaTUBHUTE pPaA3XoA4u, CBbP3aHU C WMHBECTULMOHHM WMMOTK, Cce
npeacTaBAT B oT4YeTa 3a nevyanbata wunm 3arybata v Apyrus BceobxBaTeH A0X0[ CbOTBETHO Ha
pen ,Mpuxoan” v pen ,Apyrv pasxoan”, n ce Npu3HaBaT, KaKTO € ONMcaHo B NosicHeHue 4.4 n
nosacHeHue 4.5.

4.9. [Joxop Ha aKuuA
[oxoabT Ha efHa aKUMA Ce U3YNCABA HA OCHOBATa Ha HeTHaTa neyanba 3a nepuoaa n obwwma
6poi Ha 0BMKHOBEHUTE MOMMEHHM aKLMW HA A PY¥KeCTBOTO.
4.10. PUHAHCOBU UHCTPYMEHTU
4.10.1. NpusHaBaHe U OTNUCBAHEe

®nHAHCOBUTE aKTUBU U CI)I/IHaHCOBVITe nacmMsu ce Npu3HaBaT, Korato [Jpy*KecTBOTO CTaHe CTpaHa
no 4O0roBopHUTE YCN0OBUA Ha (bVIHaHCOBVIFI MHCTPYMEHT.

®nHAHCOBUTE aKTMBM Ce OTMUCBAT, KOraTo AOroBOPHUTE MpPaBa BbPXY MapUdYHUTE MNOTOLUKU OT
d)MHaHCOBMFI dKTUB U3TUYaT UN KOraTo (I)VIHaHCOBI/IﬂT dKTMB N NO CblWleCTBO BCUYKN PUCKOBE U
n3rogmn ce NpexsvpaAar.

®rHaHCOBUTE NAacMBM Ce OTMMCBAT, KOraTo 3a4b/1IXKEHNETO, NOCOYEHO B A0rosopa, € U3nNv/IHEHO,
€ OTMEHEHO UM CPOKDBT MY € U3TEKD/I.
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4.10.2. Knacudpumkauymsa u NbpBOHAYa/IHO OLEHABAHE Ha PUHAHCOBUTE aKTUBU

MbpBOHaYanHO (PUHAHCOBUTE aKTUBW Ce OTYMTAT MO CNpaBedsiMBa CTOMHOCT, KOpUrMpaHa C
pa3xoAuTe No cAenikaTa, C U3KAYeHne Ha PUHAHCOBUTE aKTUBK MO cnpasBeaMBa CTOMHOCT npes3
nevyanbata mnu 3arybata M TbProBCKUTE B3EMaHMA, KOUTO HE CbAbpP}KaT CbllecTBeH GpUHAHCOB
KOMMNOHEHT. MbpBOHaYanHaTa OLEHKa Ha $MHAHCOBUTE aKTUBK NO CnpaBeaaMBa CTOMHOCT npes
neyanbata unu 3arybata He ce Kopurupa c pa3xoauTe NO CAesKaTa, KOUTO ce OTYMTaT KaTo
TeKywu pasxoan. MbpBOHaYanHaTa OLEHKA Ha TbProBCKUTE B3EMaHUA, KOUTO He CbAbpXKaT
cbliecTBeH GpUHAHCOB KOMMOHEHT NPeACTaBAABa LieHaTa Ha caenKkaTa cbrnacHo MCPO 15.

B 3aBMCMMOCT OT HauMHa Ha nNocneaBaLo OTYNTaHeE, d)MHaHCOBMTe dKTuUBMU ce KI'IaCMd)MLI,MpaT B
€AHa OT C/iegHUTE KaTeropun:
® [ObAroBU MHCTPYMEHTU NO aMOPTU3UPAHA CTOIZHOCT,'
L4 d)MHaHCOBM dKTUBM NO Cnpasedsinea CTOMHOCT npes neyanbata nau 3ary6aTa;
L4 d)MHaHCOBM dKTUBM MO Ccrnpaseaanea CTOMHOCT npes3 apyr BCceobxBaTeH 4oxon Cc nnun 6es
peKl'IaCMd)MKaU,MFl B neyanbata unu 3ary6aTa B 3aBUCMMOCT Oa/in Ca AOb/ITOBU UIN
KanntaaoBun MHCTPYMEHTHN.

Kl'IaCMd)MKaLIMFITa Ha (I)VIHaHCOBVITe dKTUBU Ce onpegena Ha 6a3aTa Ha cnegHuTe ase ycnoBua:

e 6OU3Hec moaenbT Ha [lpy*KecTBOTO 3a ynpasaeHne Ha PUHAHCOBUTE aKTUBY;
® XapaKTEPUCTUKMTE HA AOrOBOPHUTE NAPUYHU NOTOLM HAa GUHAHCOBUS aKTUB.

BcuukmM npuxoam n pasxoam, CBbpP3aHU ¢ GUHAHCOBUTE aKTMBM, KOMTO ca NpPU3HaTK B nedyanbaTta
n 3arybarta, ce BKAOYBAT BbB GMHAHCOBM pasxogu, GUHAHCOBM MPUXOLM C U3KAIOYEHME Ha
obesueHKaTa Ha TbProBCKUTE B3EMaHWA, KOATO ce NpeAacTasaA Ha pea ,Apyrv pasxoan“ u ,Apyrm
npuxoamn”, B otyeTa 3a nevyanbarta unum 3arybata u apyrua sceobxsaTeH goxoa,.

4.10.3. MNocnepBallyo oueHABaHe HAa PUHAHCOBUTE aKTUBMU
O bAroBM MHCTPYMEHTU NO AMOPTU3NPAHA CTOMHOCT

®dUHAHCOBUTE aKTUBM Ce OLEHABAT MO aMOPTM3MpPaHaA CTOMHOCT, aKO aKTUBWUTE W3MbJHABAT
CNefHuTe KpUTEpUMM U He ca OonpeaesieHM 3a OUEeHsABaHe Mo crnpasBegivBa CTOMHOCT npes
neyanbarta u 3arybara:

® [ApPYyXKeCTBOTO ynpas/sABa aKTUBUTE B PAMKUTE Ha 6u3Hec moaen, HMATO uen € Aa AbpPKu
d)MHaHCOBMTe dKTUBUN U Oa C'b6l/|pa TEXHUTE A0TOBOPHU NapUdYHN noToun;
® CbrnacHO AOroBopHUTE YyCNOBUA Ha (I)VIHaHCOBVIﬂ dKTUB Ha KOHKPETHWU OaTU Bb3HUKBAT
napmyHn notoun, KOUTO Ca e€eAUMHCTBEHO nNaaWaHMA NO rNnaBHUUA U /JIUXBA BbBPXY
HenoraceHata Cyma Ha rnaBHumuarta.
Ta3sn Kateropua BKNKOYBA HeaepuBaTUBHU d)VIHaHCOBI/I dKTMBMN KaTO 3aemMn U B3€MaHUA C
d)MKCMpaHM nan onpegenmmm nnawaHmA, KOUTo He Ce KOTUPAT Ha aKTUBEH Masap. Cnep,
NbPBOHAYANTHOTO NPU3HaBaHE Te Ce OUueHABAT MO aMOpPTU3NPAHA CTOMHOCT C M3Mo/s3BaHe Ha
mMeToAa Ha ed)eKTMBHaTa nuxsa. [NUCKOHTUpaHe He ce M3BbpLIBA, KOrato ECbEKT'bT OT Hero e
HeCbLl,eCTBEH.

[py*ecTBoTO KnacuduumMpa B Tasn KaTeropma napute 1 NapuyHUTE eKBMBANEHTM / NapuyHuTe
CPeAcTBa, TbProBCKUTE M APYIN B3EMAHMA, KAaKTO U perncTpupaHn Ha bopcata o6auraumm, KOUTo
npeau ca 6unmn knacuduuMpanm Kato GUHaAHCOBU aKTUBM, AbPPKAHU 40 NAAEK B CbOTBETCTBUE C
MCC 39.

Tbproscku B3emaHuA
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TbproBCckUTE B3eMaHUA Ca CYMMU, Ob/XKUMU OT KAMEHTU 33 NpoAafeHU CTOKU WUAN YCNyrw,
nM3BbpwieHn B obnyanHuA X04 Ha CTONaHCKaTa AEIZHOCT. O6uKHOBEHO Te ce Ab1KaAT 34
ypexgaHe B KpaTbK CPOK MU CaenoBatesiHO Ca K.I'IaCVI(bVILI,VIpaHI/I KaTo Tekywm. TbprosBckute
B3eéMaHuMA Ce NpPun3HaBaT NbpPBOHAYA/IHO B Pa3mMep Ha 6e3yCJ'IOBHOTO Bb3HaArpaxgeHue, ocBeH
dKO CbA4bpKaT 3HAYUTESTHU KOMMNOHEHTU Ha d)MHchmpaHe. LOpyKecTBOTO AbPXKWU TbpProBCKUTE
B3emaHunA C uen c1>6MpaHe Ha OOroBOpPHUTE MapUYHK NOTOUU U CheJoBaTe/IHO T OoueHABa No
dMOpPTU3NPAHA CTOI?IHOCT, KaTO U3M0/213Ba MeTOo4a Ha ECbEKTMBHaTa nuxea. JuckoHTUpaHe He ce
n3BbpLliBa, KOrato ECIJEKT'bT OT HEro € HeCbLeCTBEH.

®uHaHCOBM aKTUBM NO CNpaBesiMBa CTOMHOCT Npe3 neyanbara uam 3arybara

®UHAHCOBM aKTUBM, 33 KOMTO HE € NPUIoXKMM bu3Hec moaen ,AbprKaHu 3a cbbupaHe Ha
[OrOBOPHUTE MapPUYHM NOTOUM“ A BusHec moaen ,AbprKaHW 3a cbbupaHe M npogaxba“,
KaKTO Y GMHAHCOBM aKTUBU, YUUTO AOTOBOPHM NAPUUYHM MNOTOLM HE Ca €ANHCTBEHO MNIALLAHUA HA
rMaBHMLA U IMXBU, CE OTYMTAT NO CrpaBesMBa CTOMHOCT Npes neyanbarta unu 3arybara.

Ta3n KateropuAa CbAbpKa CbLO Taka MHBECTUUUU B KaNUTaN0BU UHCTPYMeHTU. [pyrKecTBOTO
OT4NTa TE3N UHBECTULMKU NO ChpaBesinBa CTOMHOCT npes neyanbata unu 3ary6aTa n He e
Hanpasu/ia HEOTMEHUM M360p 4a ' OT4YUTa NO cnpasedsiBa CTOMHOCT npes3 apyr BceobxBaTeH
aoxog. NpomeHuTe B cnpaseniMBaTa CTOMHOCT Ha aKTUBUTE B Tas3u KaTeropma ce oTpa3AaBat B
neyanbata u 3ary6aTa. CnpaBep,nMBaTa CTOMHOCT Ha CI)I/IHaHCOBVITe dKTUBWM B Ta3M KaTeropuma ce
onpegenaypes KOTUpaHUM UEHWN Ha aKTUBEH Ma3ap WAKM 4Ype3 U3nos3BaHE HA TEXHUKU 3a
oueHABaHE, B cnyqaﬁ 4ye HAMA aKTUBEH Na3ap.

4.10.4. Ob6e3ueHKa Ha GUHAHCOBUTE aKTUBU

HoBuTe M3MCKBaHUA 3a obesueHKa cbrnacHo MCPO 9, m3nonssat noseye UHPopmauma,
OpMeHTUpaHa KbM b6bAelleTo, 3a Aa NPU3HAAT O4YaKBAHUTE KPeAUTHWU 3arybu — moaendvT 3a
,O4aKBaHUTE KpPeauUTHW 3arybun”, KoMTo 3amecTBa ,,Mo/ieNla Ha NoHeceHuTe 3arybu”, npeacraseH
B MCC 39.

NHCTpyMeHTUTE, KOMUTO nonagaT B ob6xBaTa Ha HOBWUTE M3UCKBAHUSA, BKIOYBAT 3aeMU U APYIU
AbAroBU GUMHAHCOBM aKTMBM, OLEHSABAaHWM MO aMOPTM3MpPaHa CTOMHOCT, TbProBCKU B3eMaHUs,
aKTMBM NO [O0roBOpM, MPU3HATM U OUEHABAHM cbrnacHo MCOO 15, KaKTo M KpeguTHu
aHTaXXMMEHTU N HAKOM A0roBopM 3a GMHAHCOBA rapaHLUMA (NpU eMUTEHTA), KOUTO He Ce OTYUTaT
no cnpaseAMBa CTOMHOCT npe3 neyanbaTa unaum 3arybara.

Mpu“3HaBaHETO Ha KpeauTHWU 3arybu Beye He 3aBMCU OT HACTbMNBAHETO Ha CbOUTME C KpeaWuTHa
3aryba. Bmecto TOBa [pyKECTBOTO pasrnexaa Mno-WMPOK CNeKkTbp OT WMHPopmauus npwu
OLEHKaTa Ha KPeaAUTHMA PUCK U OLLEHABAHETO Ha OYaKBaHUTE KPeAWUTHU 3arybu, BKAOYUTENHO
MWHANMU CbOUTMA, TEKYLUM YCNOBMA, PAa3yMHU M NOAAbPKAWM MPOrHO3M, KOUTO BAUSAT BbPXY
OYaKBaHaTa cbbMpPaemMocCT Ha 6baeLwmnTe NapPUYHM NOTOLM Ha MHCTPYMEHTA.

TbpProBCKM U APYrK B3EMaHUA

Jpy*KecTBOoTO M3MNon3Ba ONPOCTEH NOAXOA, MPU OTYMTAHETO HA TbPrOBCKUTE U APYIU B3EMAHUA, U
NnpuM3HaBa 3ary6a oT 0683LI,EHKEI KaTO OY4aKBaHW KpeauTHU 3ary6M 3a uenma cpok. Te
npeacrtaBnABat O4aKBaHUAT HELOCTUT B OTOBOPHUTE NAapPUYHN NOTOUUN, KATO Ce€ UMa npeasun
Bb3MOXKHOCTTA 3a HEU3Nb/IHEHNE BbB BCEKU MOMEHT OT CPOKa Ha (I)VIHaHCOBVIFI MHCTPYMEHT.
JpyKecTBoTO M3NON3Ba CBOA HaTpyraH OMWT, BbHLWHW MNOKasaTenn wu MHd)OpMaLI,I/lFl B
ABbATroCpoYeH nNnaH, 3a Aa U34NCIN O4YaKBAHUTE KPEAUTHU 3ary6M.
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[py»ecTBOTO Ha4YMCNABA OYaKBaHW KpeauTHU 3arybu 3a TbProBCKUTE B3eMaHMA, KOMTO He ca
obe3neyeHM CbC 3a/0r Ha aKUUM W Ca HaACTbLNUAM €AHO MAM MNoBeye CbbUTUA, OKasBallM
HeraTMBHO Bb3AeiCTBUE BbPXY O4aKBaHUTE BbAellM NapuyHM NOTOLM OT aKTUBaA.
Mpumepn 3a HaNNUYME Ha KpeauTHa obe3leHKa Ha akTUB Ca HA/IMYMETO Ha HAKOW OT cnegHuTe
cvobuTKs:
® 3HauYMTEeNHN PUHAHCOBM 3aTPYAHEHUA Ha EMUTEHTA WU ANbKHUKA;
e HapylwaBaHe Ha A0oroBop noa ¢popmarta Ha HEU3MbAHEHMUE UM NPOCPOUME;
e 3a36aBa Ha nnallaHMA U CTENeH Ha 06CNYXKBAHETO UM;
e 33emoaTenAT npaBu OTCTbMNKM Ha 3aemartens nopagu 3aTpyaHEeHOTO My ¢MHaAHCOBO
CbCTOAHME, KOUTO He 61 HanpaBuA NP APYrM 06CTOATENCTBA;
e (TaBa BEpPOATHO, Ye 3aemaTensa uwe b6bae 06ABEeH B HECHCTOATE/NHOCT WAW APYro
$MHaHCOBO 03/1paBsABaHe;
Obe3ueHKaTa ce npeacTaBa B CYETOBOAHMA BanaHC KaTo HaMasleHMe Ha OTYeTHaTa CTOMHOCT
Ha B3emMaHusATa, a pasxoauTe OT obesueHKaTa M NpuxoauTe OT BbPHaTU 06e3UeHKU ce
npeacTaBAT B OTYeTa 3a BceobxBaTHMA Aoxod B nepoTto MNeyanbu u 3arybu ot obesueHKa,
HETHO .

4.10.5. Knacudpumkauymsa u oueHasaHe Ha pUHAHCOBUTE NACUBMU

®nHaHCOBUTE NAacMBM Ha LpyKecTBOoTO BK/IIOYBAT NOJIYYEHU 3aEeMU — H6aHKOBU U O6l'|l/1|'aLl,l/10HHl/I,
TbProBCKMN U Apyrn (I)VIHaHCOBVI 3a4b/1IXKEHNA N AepUBaATUBHA d)l/lHaHCOBI/I MHCTPYMEHTMH.

®duHaHCOBUTE MacUBKM Ce OLEHABAT MbPBOHAYA/NHO MO CNpaBea/iMBa CTOMHOCT WU, KbAeTo e
NPWUIOXKMMO, CE KOPUTMpaT NO OTHOLIEHWE Ha Pa3XxoauTe No CAesKaTa, OCBEH aKo [py»KecTBoTo
He e onpeaenvno AageH GpUHAHCOB MacMB KaTo OLUEHsBaH MO CnpaBea/iMBa CTOMHOCT npes
neyanbarta v 3arybara.

®duUHaHCOBUTE MacMBM Ce OLEHsBaT NOC/ieABaWo MO amopTU3MpPaHa CTOMHOCT, U3MNON3BaMKM
MeToAa Ha edeKTMBHATA IMXBA, C U3K/IIOYEHWNE Ha 4epUBATUBM U PUHAHCOBM NACMBM, KOUTO ca
onpeaeneHn 3a OLEeHABaHe MO CnpaBeA/iMBa CTOMHOCT npe3 nevyanbata wuau 3arybata (c
U3KNIOYEHNE Ha OEepUBATUBHU GUHAHCOBU MHCTPYMEHTU, KOMTO Ca onpeaeneHn U epeKTUBHU
KaTo XeAyKnpaLl, MHCTPYMEHT).

BcuuKm pasxoam CBbp3aHU C JIMXBU U, aKO € NPUJIOKUMO, NPOMEHU B CripaseaMBaTa CTOMHOCT
Ha UHCTPYMEHTA, KOUTO CE€ OTYUTAT B neyanbata nnu 3ary6aTa, Ce BK/IKOYBAT BbB (bVIHaHCOBVITe
pa3xoaun naun d)I/IHaHCOBVITe npuxogu.

4.11. Tapu 1 naprU4HN eKBUBAJIEHTU

NapuTe n NnapuUyHUTE eKBUBANEHTU Ce CbCTOAT OT HAJIMYHUTE Mapu B 6p0|7|, napuyHu cpeacrtea no
H6aHKOBM CMETKMN, 683Cp0‘-IHI/I 4ernosnutu 1 genosutMu o 3  meceua, KPaTKOCPOYHU U
BUCOKO/IMKBNAHU UHBECTUUUUN, KOUTO Ca J1€CHO o6pau.|,aeMM B KOHKpPETHW napuyHn cymum u
Cb4bpPKaT HE3HAYUTENNEH PUCK OT NPOMAHA B CTOMHOCTTA CW.

4.12. CobcTBeH KanuTa, pe3epBu U N1alaHUa Ha AUBUAEHTU

AKUMOHEPHUAT KanuTan Ha [py>KecTBOTO OTpa3fABa HOMWHA/NHATa CTOMHOCT Ha eMUTUPaHUTE
aKkumu.

npeMMﬁHMﬂT pe3eps BKAKOYBaA MNpemunn, noaydvYeHn npu nNvpBOHAYA/IHOTO EMUTUPAHE Ha
cobCcTBEH KanuTan. Bcuukum pa3xoan no CcCAeNKu, CBbpP3aHM C eMUTUpaHe Ha akKuun, ca
npucnagHaTt oT BHECEHUA KannTaa, HETHO OT AAdHDBYHMU obnekyeHus.
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Hepa3snpegeneHata nevyanb6a/ HaTtpynaHata 3aryba BkAlouBa TeKywmsa GpUHAHCOB pes3ynTaTt M
HaTpynaHuTe neYyanbm n HenoKPUTK 3arybm oT MUHANU TOOUHM.

3aabKeHUATa 3a NaalaHe Ha AUBUAEHTU Ha dKunoHepuTe Ca BKNKOYEHU Ha pea »3a4b/IKEHUA
KbM CBbpP3aHU nmu,a" B OTYETA 3a (I)VIHaHCOBOTO CbCTOAHME, KOMATO AUBUAEHTUTE Ca O,CI,06|DEHI/I
3a pa3npeaeneHune ot O6LLI,OTO c1>6paHV|e Ha akKUuMoHepuTe npean Kpaa Ha OTHETHUA Nepuno.

BCcuMUKM TpaH3aKLUM Cbe CO6CTBeHVILI,VITe Ha [py»KecTBOTO ca npeAcTaBeHU OTAE/IHO B OTYeTa 3a
nNPpOMeEHUTE B CO6CTBEHMA KanuTan.

AunsunpgeHtn

AnBnaeHTUTE, NNAaTUMM Ha aKuMoHepuTe Ha [pyKecTBOTO, Ce NPU3HaBaT c/ies 0406peHNeTo um
oT O6woTo cbbpaHMe Ha aKLMoHepuTe.

MevyanbaTa 3a pasnpegeneHne mexagy akumoHepuTte ce n34yncnAasa CbrnaCHoO 3aKoHa 3a
ApyXecTBaTa CbC cneunasiHa UHBECTULUMOHHA UeN U Y. 247a ot THProBCKUA 3aKOH U
npeacraBsifaBa d)MHaHCOBI/IFlT PEe3yNnTaT, KOPUrnpaH KakTo caenBa:

e yBe/MyeH/HamaneH c pasxoauTe/npuxoanTe OT MOCNeABallM OLEHKU Ha HEeABUMMKUMMU
NMOTH;

e yBe/aMyeH/HamaneH cbc 3arybute/nedanbute OT CAENKM NO nNpexBbpasHe Ha
CcOBCTBEHOCTTa BbPXY HEABUKUMU MMOTU;

e yBe/MYeH/HamaneH B rogmMHata Ha npexsbpasHe Ha cOBCTBEHOCTTa BbPXY HEABMMKUMM
MMOTW C MOJIOXKMTeNHaTa/oTpuLaTenHaTa pas/inka Mexay:

® npojaxHaTa LeHa Ha HeABUXUMUA UMOT, U

e (CymaTa OT WUCTOpMYEecKaTa LeHa Ha HeABMXXMMUA MMOT M NocneaBaliuTe pasxoau,
[l0BEeNU A0 yBennyeHue Ha banaHcoBaTa My Cyma;

® TrOAMLLHUA OTYETEH NEpPMo, KOMTO 3ano4YBa Ha UK cnel PUKcMpaHaTa AaTa Ha U3TUYaHe
Ha BPeMeHHOTO 0cBOb6OXdaBaHe OT U3UCKBAHUATA.

JpyKecTBOTO pasnpegena KaTto AMBUAEHT He MO-MajKo OT 90 Ha cto OT nevanbaTa 3a
pasnpeaneneHune.

4.13. TleHCMOHHM M KPATKOCPOUHU Bb3HArpaXKAeHUA Ha CAYKUTennTe

KpaTKoCpouHUTE 3a4b/IKEHMA KbM MNepcoHana BKAKOYBAT HAAHWUM, 3annatv U COUMANHU
OCUTYPOBKMU.

CbrnacHo WM3WUCKBaHMATa Ha KopeKkca Ha Tpyga npu  NpekpaTABaHe Ha  TPyAOBOTO
NPaBOOTHOLWIEHWE, Cea, KaTo CAYXUTENAT e Npua06uMn NpaBo Ha NEHCUA 33 OCUTYPUTENEH CTaX
M Bb3pacT, [lpyKeCTBOTO € 3aAb/IXKEHO A3 MYy M3NaaTh obesleTeHne B pasmep A0 WecT 6pyTHH
paboTHM 3annaTu.

JpykecTBOTO He e pa3pa60TBano M HE Npuaara njiaHoOBeE 3a Bb3HArpaxKgeHnAa Ha ChyxXKutenumte
cneg HanyCkaHe.

KpaTKoCpouyHUTe [0XOAM Ha CAYXXUTenuTe, BKAKYUTENHO W nojaraemmTe ce OTNYCKKU, ca
BK/IIOYEHU B TEKYLLUTE NacuBu Ha peps, ,[1eHCUOHHU U APpYrU 33a4b/IKEHUA KbM nepCOHana" no
HEAUCKOHTMPAHA CTOI?IHOCT, KoATo [ py»KecTBOTO OYaKBa Aa M3niaTu.
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4.14. HecurypHOCT Ha CYETOBOAHUTE NPUBIU3UTENIHU OLLEHKU

Mpu wmn3rotBAHETO Ha (PUHAHCOBMA OTYET PBLKOBOACTBOTO MPaBM peguua NpeanosoXeHus,
OLLeHKM U A0MNYyCKaHWA OTHOCHO MPWU3HABAHETO M OLUEHABAHETO Ha aKTUBM, NACUBU, NPUXOLAN U
pa3xogu.

[encreButenHnte pesyntatv mMoraT ga Cce pas/inyaBaT OT NpennonoXKeHMATa, OLEHKUTE U
OOMNYCKAaHMATA HA PbKOBOACTBOTO M B PEAKU C/ly4an CbOTBETCTBAT HAaNbJ/IHO HA NPeaBapuUTENHO
OLleHEeHUTe pesynTaTw.

Mpn M3roTBAHETO HA HACTOAWMA PUHAHCOB OTYET 3HAYMMUTE NPELLEHKM HA PHKOBOACTBOTO MpWU
NPUIAaraHeTo Ha CYETOBOAHMTE MNOAUTUMKM Ha [py*KeCcTBOTO M OCHOBHUTE M3TOYHMULM Ha
HECUIYPHOCT Ha CYETOBOAHUTE NPUBANIUTENHWN OLLEHKM He Cce pa3/sinyaBaT OT Te3M, ONOBECTEHU B
roanwHmnsa puHaHcoB oTyeT Ha [pyxKecTBoTo KbM 31 aekemBpu 2024 r.

NHpopmayma OTHOCHO CbLUECTBEHUTE NPELNOIOKEHUA, OLEHKM U OOMYCKAHMA, KOUTO OKa3BaT
HaM-3HAYMTENIHO BAUSAAHWE BbPXY NPU3HABAHETO M OLLEHABAHETO Ha aKTUBMW, NACUBMK, NPUXOAMN U
pa3xogu e npeAcTaBeHa Nno-40.y.

4.14.1. O6e3ueHKa Ha KpeguUTU U B3eMaHUA

TbproBckuTe B3emMaHUA W 33a4b/XKEHWA B JleBa Ca OLEHEeHM MO amMopTM3MpaHa CTOMHOCT.
KpeauntHute 3ary6m npeacrtaBnABaTt pa3/inkata mMmexay BCUYKKU OOroBOpPHWU NMapuyHmM notouwu,
ObKUMKU Ha [Jpy*KecTBOTO U BCUYKM MAPUYHM MOTOUMU, KOUTO [pyKeCcTBOTO OYaKBa Aa NOJIyYM.
OyakBaHuTe KpegnuTtHu 3ary6|/| Ca BEPOATHOCTHO npeterneHa OueHKa Ha KpeauTHute 3ary6M,
KOWTO M3MCKBAT NpeueHKaTa Ha [pyxecTsoTo.

4.14.2. OueHnABaHe No cnpasBes/iuBa CTOMHOCT

PbKOBOACTBOTO M3MNOA3Ba TEXHMKM 33 OLLEHABAHE Ha cnpaBen/inBaTa CTOMHOCT HedUHaAHCOBMU
aktuBu. MpM npunaraHe Ha TEXHWKKU 33 OLEHABAHE PbKOBOACTBOTO M3MO/3Ba B MaKCMMAasHa
CTeneH NasapHW AaHHM U NPeAnoJIOXKEHUs, KOUTO Ma3apHUTE y4yacTHUUM 6Mxa Bb3npuenu npm
OUEHsBAaHETO Ha [JafleH WHCTpyMeHT. KoraTto /uMncBaT NPWIOKMMU Mas3apHM  OaHHW,
PbKOBOACTBOTO M3MO0/I3Ba CBOSITA Hal-A406pa OUEHKa Ha NpeanosioXKeHusTa, Kouto 6uxa
HanpaBWAW NasapHUTE y4acTHMUMW. Te3n OLEeHKM MOoraT Aa Ce pas/inyaBaT OT AeUCTBUTE/NHUTE
LEeHU, Konto buxa 6unm onpegeneHun Npu cNpasea/MBa NasapHa cAefika Mexay MHGopMUpaHu
W XKeNaewm CTPaHu B Kpaa Ha OTYETHUA NEePUOA.

5. Pa3xoau 3a BbHLUHU yCAyru

Pa3sxoauTe 3a BbHLWHMW YCNYTY BKAKOYBAT:

2024 2023

‘000 ns. ‘000 ns.

3acTpaxoBKM (73) (73)
JoBepeHuK Ha obauraumsn (27) (19)
CyeTOBOAHO 06CAYKBaHE N OAUT (36) (31)
Takca LA, (5) (4)
FopuwHa Takca bOB (6) (6)
Takca KOH (2) (4)
Ma3apHM OLEHKM (1) (1)
KOHCYNTaHTCKM yCnyru (2) (1)
[bpKaBHM TaKcK (1) -
Opyrv (7) (10)
(150) (149)
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Bb3HarpaxkaeHueTo 3a He3aBUCUM PpUHaAHCOB oauT 3a 2024 r. e B pasmep Ha 9 xun. nB.. MNpes
roAnHaTa He ca NpeAoCTaBAHU AAaHBYHU KOHCYNTAUUN MUY APYTU YCAYTU, HECBbP3aHU C 0AUTa.

6. [Apyru npuxoau/pasxoam, HETHO

2024 2023
‘000 ns. ‘000 ns.
Mpuxoam OT HEeYCTOMKM 657 795
Bb3cTtaHoBeHa obesueHKa, cbrn. MCHO 9 160 57
ObesueHKa Ha B3emaHus, cbrn. MCOO 9 - (14)
Pasxoau 3a MAT (20) (14)
797 824
7. ®uHaHcosu npuxoau/(pa3xogmu) HeTo
2024 2023
‘000 ns. ‘000 ns.
duHaHcoBM Npuxoaun
Mpuxoaun ot INxsu 18 24
18 24
®duHaHcoBM pa3xoaun
Pasxoau 3a 1MxBKU No 061MraLlMOHEH 3aeM (490) (669)
Pa3xoau 3a n1nxeu no 6aHKOB 3aem (1) (48)
Pasxoau 3a 1nxBu no 3abaBeHun nNaallaHuA (52) (95)
Opyrn dpuHaHCOBM pa3xoam (1) (4)
(544) (816)
(526) (792)

8. [oxopa Ha akuuA

OCHOBHMAT 00X0A4 Ha aKUMA € U3YMC/IeH, KaTo 3a YNCAUTEeN e M3NOA3BaHa HeTHaTa neqan6a,
nogJsiexala Ha pasnpegesieHne mexay akuoHepute Ha [py*KecTsoTo.

Cpeﬂ,HOI'IpeTel'l'leHMﬂT 6p0|7| dKUMU € U3non3saH 3a U34YNCAABAHETO Ha OCHOBHMA A0X04 Ha aKLUA,
KaKTO M HeTHaTa nevanba. M3uncneHunaTa ca npegcraseHu no - 4ony:

2024 2023
HeTHa neyanba (B n1B.) 62 453.42 28 600.44
CpeaHo npeTerneH 6poit akumum 650 000 650 000
OcHOBEH g0xo0p4, Ha aKuua (B /1B. 33 aKLKA) 0,10 0,04

9. WUHBECTULUOHHU UMOTHU

NHBECTUUMOHHUTE NMOTU Ha ﬂ,py)‘KECTBOTO BK/NHOYBAT 3eMU U Crpagn, KOUTO Ce Hammnpart B Ip. COd)MFI nce
ABbPXKaT C uen nosiydaBaHe Ha npuxogn ot Haem U 3a yBein4aBaHe CTOMHOCTTA Ha KanuTana.

Mogen Ha cnpaBeg/iMBaTa CTOMHOCT

3a MHpopmaLmMA OTHOCHO OMpefensHEeTO Ha ChnpaBeg/iMBaTa CTOMHOCT Ha WHBECTULMOHHWUTE WUMOTHU
BMXTe NoAcHeHue 28.
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MpomeHuTe B HanaHCOBUTE CTOMHOCTK, NpeAcTaBeHM B oTyeTa 3a GUHAHCOBOTO CbCTOSHME, moraT Aa
6baaT 0606LIEHN, KaKTO CneaBa:

‘000 nB.
banaHcoBa CTOMHOCT KbM 1 AHyapu 2023 r. 2587
MNpnpobutn akTMBM -
OTnucaHu akTuBem -
HeTHa neyanba oT npomsaHa Ha cnpasea/iMBaTa CTOMHOCT 216
banaHcoBa cTOMHOCT KbM 31 gekemspu 2023 r. 2 803
MNpnpobutn akTMBM -
OTnucaHun akTuBm -
HeTHa neyanba oT npomsAHa Ha cnpasea/iMBaTa CTOMHOCT 8
banaHcoBa cTOMHOCT KbM 31 gekemspu 2024 r. 2811

YacT OT UHBECTULIMOHHWTE UMOTHU Ca 3a/10}KEHM KaTo ob6e3neveHne no 3aemu.
322024 r. n 2023 r. He ca peann3npaHn NPUXoaM OT OTAABaHe Ha UMOTUTE NMOA Haem.
10. ToproscKku U Apyru B3emaHuA

31.12.2024 31.12.2023
‘000 ns. ‘000 ns.

HeTtekywu:

HeTeKyLla 4acT Ha 3acTpaxoBaTesiHa Npemuma 79 151
TeKkywu:

MpegoctaseHu aBaHcK 3a NpuaobuBaHe Ha akLMK/OAnoBe B APYXecTBa, - 9 000
6pyTo

MpegocraseHu aBaHcK 3a NpuaobuBaHe Ha akUMK/OAN0Be B APYXecTBa, - 3752
JINXBU U HEYCTOMKM

OuakBaHM KpeanTHU 3arybu ot obesLieHKa - (255)
MNpegnnaTeHu pasxoam 6 3
Opyru Tekywm B3emaHus, 6pyTo 6444 928
Lpyrv TEKYLWM B3EMAHUA, IMXBU U HEYCTOMKN 645 120
OyaKBaHM KpeauTHU 3arybu oT obesleHKa Ha Apyrv TeKyLLM B3emMaHus (142) (47)
TeKyLLa 4acT Ha 3acTpaxoBaTe/iHa NpemusA 72 73
TeKyLuM THProBCKU U ApYru B3eMaHUA, HETO 7 025 13574
O6LL0 THbProBCKU U APYrM B3EMaHUA 7104 13725

Opyrute B3emaHuAa B pasmep Ha 6 444 xun. nB. NpencraBnABaT HEBH3CTAHOBEH aBaHC MO
npeKkpaTeH npeagaputeneH p[orosop. NpenocTaBeHMAT aBaHC e 33 MOKYMKa Ha AAn0Be Ha
APYXKECTBO C OCHOBHA AEeMHOCT: NPOEeKTUpaHe, CTPOMTENCTBO M npogarkba Ha HeaBUMKMMMK
MMOTW CbINacHO NpeaBapuUTeneH A0roBop 3a NOKYMNKO - npoaarkba ot 28.12.2018 r.. [loroBopbT
e npeKpaTteH Ha 01.02.2024 r. BbB Bpb3Ka C HEM3MBAHEHUE OT CTPaHA Ha OTBETHATa CTpaHa,
APYKECTBOTO € CKAIYMIO CNOPa3yMeHMA 3@ HAYUC/IABAHE HA HEYCTOMKN BbPXY NpesoCcTaBeHUA
aBaHcC.

Apyrute B3emaHuA nNpeacTaBNABAWM HEBb3CTaHOBEHWM aBaHCU, JIUXBU U HeyCTOI\/‘IKI/I no
npexKkpaTteHn npeaBaputesiHn oroBopun Ca noraceHn n3uAano.

BCUUKM THProBCKM M Apyrn B3emaHuA Ha [pyrKecTBOTO ca npernefaHn OTHOCHO HaCTbMUAU
CcbbuTMA Ha Hen3nv/IHEHUE, a 3a BCUYKU TbProBCKN B3EMAHUNA € NPUNOKEH ONPOCTEH NOAXO0L 3a
onpegenAaHe Ha OYaKBaHUTE KpPeaguTHU 3aI'Y6VI KbM KpaA Ha nepumoga. HAKOM TbproBCKM
B3eMaHuA ca 6unm O6e3Ll,eHeHl/l Ha nHanBuayasiHa 6a3a 1 cboTBETHATA O6e3LI,EHKa B KpaA Ha
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nepuoaa e B paamep Ha 142 xun. nB. (kbm 31.12.2023 r.: 302 xun. NB.) € NpU3HaTa B OTYETa 33
neuanbaTa uau 3arybarta u gpyrua BceobxsaTeH A0xoA Ha pea, ,[pyrv npuxoan/(pasxoan)”.

M3meHeHneTO B pa3mepa Ha KOPEKTMBA 3@ OYaKBaHU KpeauTHU 3ary6|/| Ha TbProBCKUTE
B3€MaHNA MOXe Oa 6'b,CI,e npegcraBeHoO Nno cheaHUA Ha4YnH:

31.12.2024 31.12.2023

‘000 ns. ‘000 ns..
Canpo kbm 1 AHyapu (302) (344)
KopeKTMB 3a o4akBaHW KpeanTHU 3aryou - (15)
Bb3cTaHoBABaHe Ha 3aryba ot obesueHka 160 57
Canpgo kbm 31 gekemspm (142) (302)

11. Mapu ¥ NapU4YHU €eKBUBANEHTU
MapuTe n NnapnyHUTE eKBMBANEHTU BKAKOYBAT CNegHUTE e/leMeHTu:

31.12.2024 31.12.2023

‘000 nB. ‘000 nB.
MapuyHu cpeacTea B 6aHKM 1 B 6poit:
-6bArapcku nesa 27 15
Mapu n napu4HN eKBUBaANEHTH 27 15

[py»KecTBOTO HAMa 6/10KMpPaHM NAapy U NapUYHU EKBUBANIEHTH.

[py»KeCcTBOTO € M3BbPLUMIO OLLEHKA Ha OYaKBAHUTE KPEeAUTHM 3arybu BbpXy NapuyHM CpeacTBa
M NapuyHKN ekBuBaneHTU. OueHeHaTa CTOMHOCT e B pa3smep nog 0.1% oT 6pyTHaTa CTOMHOCT Ha
napuyHUTE CpeacTBa, Aeno3npaHM BbB GUHAHCOBM MHCTUTYLMMU, NOPaaU KOETO e onpeaeneHa
KaTO HECBLLECTBEHA M HEe € HauuceHa BbB GUHAHCOBUTE OTYETM Ha [ pyKEeCTBOTO.

12. AKUMOHepeH KanuTtan

PernctpmpanmaT Kanutan Ha [dpy*ectBoTo ce cbcTtom oT 650 000 Ha 6poii 0BMKHOBEHW aKLIMK C
HOMWHANHA CTOMHOCT B pa3mep Ha 1 /1B. 33 aKumA. BCMYKKM aKkLMM ca ¢ NpaBoO Ha Nosy4yaBaHe Ha
AMBUOEHT W NUKBMAALMOHEH [AN W NPeAcTaBnaABaT eguH rnac oT obwoto cbbpaHue Ha
aKuMoHepuTe Ha [py*KecTBOTO.

31.12.2024 31.12.2023
Bpoit M3ganeHn U HaNb/HO NAaTEHU aKLMU:

B HayanoTo Ha roguHaTta 650 000 650 000
06wy, 6poii akuum, oTopusnpaHu Ha 31 gekemspum 650 000 650 000

CNUCBHKBT Ha OCHOBHUTE aKumoHepu Ha [lpyKecTBOTO e NpeAcTaBeH, KaKTo cneaBa:

31 pekemBpu 31 aekemspu 31 pekemepu 31 pekemBpu

2024 2024 2023 2023

Bpoit akuumn % Bpoit akuumn %

3aropa ®uHuHBecT ALl 362 800 55,82 362 800 55,82
Opyruv tON 286 300 44,04 286 300 44,04
dusnyeckn amua 900 0,14 900 0,14
650 000 100 650 000 100
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13. NMpemueH peseps

Mpemuu, cBbP3aHM C KanuTan
MpemueH pe3eps OT eMUCUA Ha akLun
O6wo

14. Apyru pesepsu

Canpo Kbm 01 aHyapu 2023 r.

dopmupaHe Ha pe3epBu OT HepasnpeseneHa neyanba
Canpo kKbvm 31 pekemspu 2023 r.

dopmupaHe Ha pe3epBu OT HepasnpeseneHa neyanba
Canpo Kbm 31 pekemspu 2024

15. HepasnpepgeneHa neyanba

Canpo Kbm 01 aHyapu 2023 r.
Meyanba 3a rognHaTa
dopmmpaHe Ha pesepsu

Canpo Kkbvm 31 pekemspu 2023 r.

Meyanba 3a rognHaTa
dopmmpaHe Ha pesepsu
Canpo Kbm 31 pekemspu 2024

16. Bb3HarpaXxaeHuA Ha nepcoHana

16.1. Pa3xogu 3a nepcoHana

Pa3xoauTe 3a Bb3HarpaxX4eHua Ha NepcoHasia BKAOYBAT:

Pa3sxoam 3a 3annatu
Pa3sxoam 3a counanHu OCUrypoBKm
Pa3xopau 3a nepcoHana

17. NonyyeHu 3aemu

3aemuTe BKAOYBAT CnegHuTe (I)VIHaHCOBVI nacusun:

31.12.2024 31.12.2023

‘000 ns. ‘000 ns.

21 21

151 151

172 172

‘000 ns.

67

473

540

540

‘000 ns.

890

29

(473)

446

62

508
2024 2023
‘000 ns. ‘000 ns.
(54) (56)
(13) (14)
(67) (70)

KpaTtKkocpouHa yacr

AbarocpoyHa vacr

2024 2023 2024 2023
‘000 ns.. ‘000 ns.. ‘000 nB. ‘000 ns..
®rHaHCOBKU NacMBWU, OLLEHABAHMU MO
aMopTU3npaHa CTOMHOCT:
baHKoOBM 3aemu - 325 - -
O6uwo 6anaHcoBa CTOiHOCT - 325 - -

Mpe3 2021 r. Apy*KecTBOTO e CKAYM/IO A0roBOp 33 6aHKOB KPeauT 3a UHBECTULIMOHHW CpeacTBa
B 06w, pa3amep Ha 970 xua. NB. NPy roAuLIHa MXBa B padmep Ha 4%. KpeauTsbT ce npeaocTasa 3a
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npnagobuBaHe Ha COBCTBEHOCT BbpPXYy HEABUMKMM MMOT M 33 MOKPUBAHE HA BCUYKM pPa3xoam no
cAenkaTta. baHKOBUAT 3aem e NpefoCcTaBeH 3a CPOK OT 36 mecel,a, KaTo F1aBHMUATA NO KpeanuTa
e Ab/KMMa Ha 20.11.2023 r. n Ha 20.12.2023 r. 1 egHa N3paBHUTE/IHA NOracuUTe/IHA BHOCKA Ha
20.01.2024 r. KpeauTtbT e obe3neyeH C [0OroBopHa MUMOTEKa BbPXY NPUACOUTUS HeaABUKUM
nmoTt.Mpe3 m.01.2024 r. 6aHKOBUAT 3aeM e U3NAaTeH U3LAJO.

18. O6nuraumoHeH 3aem

Mpe3 2018 r. “Cun Umotn” AACUL, npeactasnaBaHo ot C/l B3uma pelleHue 3a u3gaBaHe Ha
emucus obesnevyeHn YacTHM KoprnopaTtuBHu obauraumm, B paamep Ha 20 000 000 nB. (aBagecet
MmuanoHa) — 2 000 (aBe xunsam) 6p. c HoMMHanHa ctoHocT 1 000 (xmnsga) ne. Ha obauraums.
ObnuraunmoHHaTa emucusa e usgageHa Ha 20.12.2018 r. c ISIN Kog BG2100017180 u e
perncTpmpana c AKT 3a peructpaums ot 20.12.2018 r. O6e3neyeHneTo No emuncuATa obimraumm e
3aCTPaxoOBKa, CKAOYEHa C eAHO OT Hal-ronemuTe 3acTpaxoBaTe/NIHU APY)KeCTBa B CTpaHaTa.
3anucaHu ca 20000 6p. obnuraumm c HommHan 1000,00 nB. BcAKka. O6wma pasmep Ha
obnuraumMoHHua 3aem e 20000000,00 ns. Obnurauumte ca OOWKHOBEHW, OGE3HANUYHMU,
NOMMeEHHU n obesneyeHwn.

O6/1MrauMoHHMA 3aeM e C NaAEX Ha IMXBEHUTE NAaLaHMSA Ha LecTMece4YeH Nepmnos, CYHUTaHo OT
JaTtaTa Ha mM3gaBaHe Ha obauraumaTta, a MmeHHo 20.12.2018 r., KaTo NOCNeAHOTO JIMXBEHO
nnawaHe e c nagex 20.12.2026 r. MageKbT Ha rMaBHUYHUTE NAaWaHma 3ano4ysa oT 20.06.2022 r.,
OTHOBO Ha lLIEeCTMece4YeH nepmoa 1 NocneHOTo NaallaHe Ha rnaBHUUA No obauraymaTa Cbllo
cnefBa Aa 6bae HanpaseHo Ha 20.12.2026 .

CpepacTBaTta oT 0b6/iMraumMoHHaTa emmcus ca msnonssauHu ot ,,Cun Umotn” AACUL, no npeameTa
Ha AEeMHOCT Ha A PY*KeCcTBOTO 3a:

- 33 nNpugobrBaHe WMHBECTULMOHHW MMOTU U AANOBE B APYMKECTBA C OCHOBEH NpeameT Ha
AEMHOCT B 06N1acTTa Ha HeABMXMMUTE MMOTU, C Len gusepcuduumpaHe Ha nopTdelina ot
aKTMBW NO OTHOLLEHMWE NOoKaUMSA, NpeaHa3HaYeHMe U TUMN Ha UMOTUTE;

- pa3BMTME HA WMHBECTULMOHHW NPOEKTM 3a AbATOCPOYHO YBE/IMYABAHE Ha NPUXOAUTE U Ha
neyanb6ata Ha [APYKECTBOTO. [bArOCPOYHUTE CTPATErMUYECKM MNAHOBE Ca HACOYEHM KbM
ANHAMUYHO U eDEeKTUBHO ynpaBieHNE B MHBECTULMUTE Ha OPYXHKECTBOTO C uen popmmnpaHe Ha
Pa3HO06pPa3HN U3TOYHMLM HA AOXOAHOCT.

BbB Bpb3Ka C NosyvyeHmMa obaMrauMoOHeH 3aeM, EeMUTEHTBLT Ce 3aAb/KaBa Aa CnasBa cnegHuTe
dUHaAHCOBU KoePULMEHTH:

e CvoTHoweHue Nacuen / AkTMBKM — He no-Bucoko ot 97 %

e [loKpuTne Ha pa3xoauTe 3a AUXBU - M3uncneHMeTo Ha TO3N KoedUuMeHT ce chopmmpa
Kakto cnepasa: (Meuvanba ot onepaTMBHA AeWHOCT + pa3xoau 3a Auxsu) / Pasxoau 3a
NNxBU. EMUTEHTDHT ce 3aab/KaBa Aa NOAAbPKA MOKPUTME Ha pasxoguTe 3a INXBU He Mo-
HucKo ot 1.05

e Tekyuwa NUKBUAHOCT — KpaTKoTpaliHM akTuBK / KpaTKoTpailHM nacusm — He NMO-HUCKO OT
0.5

B cnyyait, ye Hapywu 2 uam noseye ot Te3n onpeaesieHn GUHAHCOBU CbOTHOLLIEHWUA, EMUTEHTBLT
ce 3aab/kaBa ga npeanpuveme HesabaBHM AeNCTBMA B CPOK A0 6 meceua U Aa npeseae
noKkasatenute Ha [py*ecTBOTO B CbOTBETHUTE CbOTHOLUEHMA CbMIAaCHO W3NCKBAaHWATA Ha
obnuraumoHepuTe.
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Kbm 31 gekemspu 2024 r. PuHaHCOBMTE NOKa3aTe/IM BbB BPb3Ka C OOAUTraUMOHHUA 3aemM Ha

[py*KecTBOTO ca KaKTo cnepga:

CvoTHoweHune Nacmsu / AKTUBM 81.19%
MNokpuTHe Ha pasxoauTe 3a JINXBU 2.08
TeKkyLwa AMKBUAHOCT 1.73
19. 3agbnxKeHusa no obnnraymoHeH 3aeml,
Kum 31 aexemspy 2024 1. KpaTtkocpouHa [AbarocpoyHa
yacr yacr
‘000 ns. ‘000 ns.
O6MrauMoHeH 3aem — rnaBHULA 4000 4000
O6MrauMoHeH 3aem - INXBa 11 -
O6uwo 4011 4000
Kum 31 aexemspy 2023 . KpaTtkocpouHa [AbarocpoyHa
yacr yacr
‘000 ns. ‘000 ns.
O6MrauMoHeH 3aem — rnaBHULA 6000 8000
Ob6MrauMoHeH 3aem — IMXBa 332 -
O6uwo 6332 8 000

20. Macuewn, Bb3HUKBaALWM OT PUHAHCOBATA AENHOCT HA [ pyKeCcTBOTO

Ta6l'II/1LI,aTa no-4o0/y npeacTaBa NPpoOMeHuUTe B 3a4b/IXKeHnATa Ha [py*KecTBOTO, KOUTO Bb3HUKBAT OT
d)MHaHCOBaTa My ,EI,elZHOCT, BK/IIOYMUTENIHO MNAPUYHUTE W  HenapuyHuTe npomeHun. [lacusm,
Bb3HUKBaALWKN OT d)MHaHCOBaTa AEVIHOCT Ca Té3n 3a KOUTO NaApnYHM NoTouM Ca 6I/IJ'II/I, nnn 6'bﬂ,eLLl,I/1
napumyHn notToumn uie 6'b,£l,aT, Kl'IaCVI(I)VILI,VIpaHVI B OTYeTa 3a NapuMyHM nNoToum Ha [pyKecTBOTO KaTo

napumyHn notTouun ot chHchosa ,EI,GVIHOCT.

2023 MNapuyHu usmeHeHna  [Opyru usmeHeHua* 2024
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
O6aunraumoHeH 3aem 14 332 (6 811) 490 8011
Jpyru 3aemu 325 (326) 1 -
O6wo 14 657 (7 137) 491 8011
* NlpyruTe n3aMeHeHWs BKAOYBAT HAYUCIEHUSA Ha JINXBM.
21. TbproBCKU U APYrn 3a4bNXKEHUA
31.12.2024 31.12.2024
‘000 nB. ‘000 nB.
TeKkywu:
3a4b/KeHNA KbM 40CTaBYMNLM - 1
MecTHM AaHbUM 1 TaKCK 56 31
CaHKuum 5 5
JOpyrv 3agbnxeHuna - 41
TeKyLuM THProBCKU U APYru 3a4b/XKEeHUA 61 78

HeTHaTta 6anaHcoBa CTOMHOCT Ha TEKYWHNTE TLProBCKM U APYTKN 3a4b/IKEHUNA Ce npuema 3a

Pa3ymHa I'IpM6/'IM3I/1TEI'IHa OU€eHKa Ha cnpaseaainBata UM CTOMHOCT.
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22. Caenkun cbC CBbp3aHM Anua

CBbp3aHUTE INLA Ha [pyKEeCTBOTO BKAOYBAT COBCTBEHULUM, K/KOYOB YNPABAEHCKU NEepCcoHan m
APYrv CBbP3aHU 1MLLa Mo 06, KOHTPO.

22.1. Coenku ¢ Kno4os ynpas/IeHCKU NepcoHan

KNoYoBUAT yNpaBAeHCKU NepcoHan Ha [py*KecTBOTO BKAKYBA uYneHoBeTe Ha CbBeTa Ha
ANpeKTopuTe. Bb3HarparkAeHuUATa Ha KAOYOBMA YMNPABAEHCKU MNepCoHan BKAKOYBAT cCleaHuTe
pasxoau:

31.12.2024 31.12.2023

‘000 nB. ‘000 nB.

KpaTKOCpo4YHM Bb3HarpaxkaeHumsa:
3annaTtu, BKAOUYMTENHO BOHYyCH (41) (41)
OcurypuTeiHn BHOCKM (12) (12)
(53) (53)
N3nnateHun Bb3Harpa*kKaeHma n oCUrypuTeIHN BHOCKU 53 53

3a4b/IKEHUATA KbM YNpPaBAEHCKUA MEePCOHan ca Bb3HWKHAAM MO cuaaTa Ha [0roBop 3a
yrnpasneHue.

23. YCNOBHU aKTUBU U YC/IOBHU NAaCUBU

Mpe3 TeKywua M nNpeagxoaHUA nepuos He ca Bb3HMKHAIM YCAOBHW aKTUBM WAM NACUBM 33
LpyxecTBOTO.

24. Kateropun ¢puMHAHCOBU aKTUBU U NACUBU

banaHcoBUTE CTOMHOCTM Ha (I)VIHaHCOBVITe aKTMBM M NacuBu Ha [pyKecTBOTO moraT ga 6'b,CI,aT
npeacraBeHu B cheaHUTE KaTeropunn:

®UHaHCOBU aKTUBU MoAacHeHne 31.12.2024 31.12.2023
‘000 ns. ‘000 ns.

MNpepoctaBeHn aBaHCH 10 - 12 497
LApyru B3emaHusa 10 7 025 1077
Mapu 1 NapuyYHM eKBUBANEHTHU 11 27 15

7 052 13 589

®duHaHcoBM Nacusu MosacHeHne 31.12.2024 31.12.2023
‘000 ns. ‘000 ns.

ObnrocpoueH 3aem 15 - 325
Ob6nuraumoHeH 3aem 17 8011 14 332
3a4b/IKEHMA KbM A0OCTaBYULM 19 - -
Apyru 3agbnKeHna 19 61 78

8072 14 735

Bukte NosAacHeHue 4.10 33 MHPOpPMaLUSA OTHOCHO CYETOBOZHATA MOJIMTUKA 33 BCAKA KaTeropus
GMHAHCOBM MHCTPYMeHTU. OnmMcaHue Ha MONMTUKATa M LenuTe 33 ynpaB/ieHMe Ha pUCKa Ha
[py*KecTBOTO OTHOCHO PUHAHCOBUTE MHCTPYMEHTU e npeacTaBeHo B MoAacHeHue 25.

25. PuckoBe, cBbp3aHU ¢ PUHAHCOBUTE UHCTPYMEHTH

Llenn n NoAnTUKA Ha PbKOBOACTBOTO NO OTHOLLEHME YNpaB/IeHUE Ha PUCKA
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[py»KeCcTBOTO € M3N0XKEHO Ha Pa3/INYHU BUAOBE PUCKOBE MO OTHOWEHME Ha GUMHAHCOBUTE CU
WMHCTPYMEHTU. 33 noBeye MHPOpMaLMA OTHOCHO PUHAHCOBUTE aKTMBM M NACMBU MO KaTeropuu
Ha [pyrkectBoTo BUKTe [MoacHeHune 24. Hali-3HaummuTe PUHAHCOBM PUCKOBE, HAa KOWUTO €
N310XKeHO [lpy*KecTBOTO ca NasapeH PUCK, KPEAUTEH PUCK U IMKBUAEH PUCK.

YnpaBneHNeTo Ha puUcKa Ha [pyKecTBOTO Ce OCbLECTBABA OT LieHTpasHaTa agMUHUCTPALMSA Ha
[py»KecTBoTO B CbTPyAHMYECTBO cbC CbBeETa Ha AupekTopuTe. NprMopuTeT Ha PbKOBOACTBOTO €
[1a OCUTYPU KPaTKOCPOUYHUTE N CPeaHO CPOYHM NAPUYHM MOTOLUM, KaTO HaManu U3NaraHeTo CU Ha
¢uHaHcoBM nasapu. [pyKecTBOTO He ce 3aHMMaBa aKTMBHO C TbpPryBaHEToO Ha (GUHAHCOBMU
aKTMBW 3a CNEKY/IaTUBHU LLENIM, HUTO MbK U34aBa ONUUN.

Hal-cbwectBeHUTe PUHAHCOBN PUCKOBE, HA KOUTO € U3/0XKeHO [py»KecTBOTO, Ca ONUCaHU No-
aony.

26. AHanNn3 Ha KpeaUTHUA PUCK

KpeaAnTHUAT pUCK NpeacTaBaaBa PUCKBT AafeH KOHTpareHT Aa He 3annaTv 3a4b/XKeHUeTo U

KbM [py»KecTBoTOo. [lpy*KeCTBOTO € U3/I0XKEeHA Ha TO3M PUCK BbB BPb3Ka C Pa3INiHM GUHAHCOBU
MHCTPYMEHTU, KaTo B3EMaHUA OT NPeAO0CTaBEHM aBaHCU U APYTH.

M3naraHeTo Ha [py»KecTBOTO Ha KpeauUTEeH PUCK € OrpaHuyYeHo A0 pasmepa Ha GanaHcoBaTa
CTOMHOCT HAa GMHAHCOBMUTE aKTUBMU, MPU3HATU B KPas Ha OTYETHUA NEPUOL, KAaKTO € MOCOYEHO MNo-

aony:

®duHaAHCOBM aKTUBMU NoacHeHne 31.12.2024 31.12.2023
‘000 nB. ‘000 nB.

MNpepoctaBeHn aBaHcH 10 - 12 497
Apyrn B3emaHua 10 7 025 1077
Mapu U NapUYHM eKBUBA/IEHTH 11 27 15
7 052 13 589

[py»KecTBOTO penoBHO C/iean 32 HEU3MbAHEHNETO Ha 3a4b/IXKEHUATA HA CBOWU KNMEHTU U ApYrY
KOHTpPAreHTW, yCTaHOBEHU WMHAMBUAYANHO MM Ha TPynu, U WM3MO/s3Ba Tasnm WMHPopmauusa 3a
KOHTPO/N Ha KpeauTHUA pUCK. NMoanTtMka Ha [py»KecTBOTO € A3 M3BbPLUBA TPaAH3aKLMM CaMo C
KOHTpAareHTM ¢ A06bp KpeauTeH PenuTUHTr. PbKOBOACTBOTO Ha [pyXKecTBOTO CYMTA, Y€ BCUYKM
ropecnomeHaT pUHaHCOBM aKTUBU, KOMTO He ca BUAKM obe3LeHABaHM UM Ca C HAaCTbNUA Nagex
npes npeacTaBeHUTe OTYETHU Nepmuoam, ca GMHAHCOBM aKTUBM C BUCOKA KpeauMTHA OLEHKa.

3a TbprosBcku 1 Apyrn B3emaHma [Jpy*KecTBOTO M3MN0J13Ba ONPOCTEH NOAXO4 NPU OTYMTAHETO Ha
TbProBCkNTE U AOPYrn B3€MaHUA, KAaKTO U Ha AKTUBUTE MO A0rosop MU npusHasa 3ary6a oT
O6€3LI,€HKa KaTO O4YaKBaHW KpeauTHU 3aI'Y6VI 3a uenua cpok. Te npencTaBnABaT OYaKBAHUAT
HeaoCTUr B AO0roBopHuUTE MNapuUyHK nortoun, Kato Cce uma npeasung BB3IMOKHOCTTA 34
HeU3Nbv/IHEHNE BBB BCEKM MOMEHT OT CPOKAa Ha (I)VIHaHCOBVIFI UHCTPYMeHT. [py»KecTBOTO
nM3non3sa CBOA HATPynaH ONUT, BbHWHW NOKAa3aTtean n MHd)OpMaLI,MFI B AB/ITOCPOYEH NJ1aH, 3a 4a
N34YNCIN OYaKBAHUTE KPEOUTHU 3ary6|/|.

B pe3yntaT Ha TOBa BCUYKM KPATKOCPOYHU B3E€MaHMUA, Bb3HWKHA/IN WAW NPenoroBOpeHU B
pamMKuTe Ha efHa KaneHgapHata roauHa [py»KecTtBoTo O6e3Ll,eHﬂBa ¢ 1% croHocTUTE nm,
nopaaun TeKywma MM Xxapaktep N HaIM4YnMeTo Ha HUCBbK KpeanuTeH PUCK.

KpaTKocpouyHuTe B3emaHMAa OT CBbp3aHM nuua [pyKectBoTo obesueHaBa ¢ 2%, nopagu
HaNMYMETO Ha CBBP3AHOCT Mexay [pyKecTBOTO M HeroBute aebutopn u ¢dakta, ye umat
3HauYMUTEIHA 3aBMCMMOCT €ZHO OT A4 PYro U MaJIKO MO — BUCOK KPeauTeH PUCK.
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C 5% obesueHka [pyKecTBoTo o06e3ueHABa BCUMYKM B3eMaHMA C MOBMULIEH PUCK OT
HecbbMpaHeTo UM B CpPOK. MpMUMHATaA 33 TOBA € 3HAYMTE/IHO MO — BMCOKUA KPeaUTEH PUCK U
3aHUKEHUTE OYaKBaHMA 33 BXOAALLMTE MAPUYHM NOTOLM OT TE3N KOHTPAreHTu.

CTpyKTypaTta Ha dMHaAHCOBMTE aKTMBM NO Gas3mn M OTHOCMMATA KbM TAX obe3LeHKa Mmoxe ga 6bae
npeAcTaBeHa KaKTo c/esBa:

®azal

ABaHcu -
LApyrn B3emaHun 7 089
OuakBaHM KpeanTHM 3arybm (142)
6947

27. AHanu3 Ha IMKBUAHUA PUCK

JINKBUOHUAT pPUCK NpeacTaBiaBa pPUCKBT [py»KecTBOTO fa He MOXKe Aa noracu ceouTe
3a4b/mKeHnA. [IpyKeCcTBOTO NOCPEeLWa HYXAUTE CUM OT JIMKBUAHU CPeacTBa, KaTo BHUMATENHO
cneam NNawaHMATa No NoracuTesIHUTE MNAAHOBE Ha AbATOCPOYHUTE GUHAHCOBU 3a4b/IKEHUA,
KaKTO W BXOZALMTE U M3XOAALM MAPUYHM MNOTOLUM, BB3HMKBAWM B XO4a Ha OnepaTMBHATA
AENHOCT. HyXauTe OT /IMKBUMAHW CpenctBa ce cnegAT 3a pPas/IMYHU BPEeMeBM Mepuoaun -
eXXegHeBHO W eXeceaMWMYHO, KAaKTO M Ha 6asaTta Ha 30-gHeBHM NpPoOrHosu. Hyxgute ot
NMKBUAHM cpeacTBa B Ab/ArocpoyeH nnaH - 3a nepumogm ot 180 m 360 gHu, ce onpepenAat
meceyHo. HyxkauTe OT napuyHM CpeacTBa ce CPaBHABAT CbC 3aeMUTE Ha PA3NONOXKeHUe, 33 Aa
6bAaT YCTAHOBEHM M3NMWDBUM MAN peduuntu. To3nm aHanuM3 onpegend Oann 3aemuTe Ha
Pa3nosoXKeHMe e Ca AOCTATbYHM, 33 43 MOKPUAT HYKAMTe Ha [py»KecTBOTO 3a Nepuoaa.
[pyKecTBOTO AbpXKKM napu B 6poii, 33 ga nocpella AMKBUAHUTE CUM HYXAM 3a nepuoan go 30
AHn. CpeacTBa 33 ObATOCPOUHUTE NUKBULAHU HYXKAW CE€ OCUTYPABAT Ype3 3aeMU B CbOTBETHUA
pasmep 1 npoaaxkba Ha Abarocpo4yHn puHaHcoBm akTnBnu. Kbm 31 gekemspu 2024 r. nagexure
Ha [0roBOPHUTE 3a4b/IKEHUA Ha [pyKecTBOTO (CbAbpKalM NINXBEHM MNAAWAHWUA, KbAETO €
NPUIO}MMO) ca 0600LLEHN, KaKTO c/ieBa:

TeKkywu HeTtekywm
31 pekemBpu 2024 r. o 6 meceuna Mexay 6 u Orlpo5 Hap 5
12 meceua roguvHu roaguHu
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
JOpyrv 3agbnxeHuna 61 - - -
3aab/IXKeHNs No 06/IMrallMoOHEH 3aem 2011 2 000 4000 -
O6uwo 2072 2000 4000 -

B npeaxoaHua oTyeTeH nNepuoj Nafelkute Ha A0roBOpHUTE 3aAbaXeHuAa Ha [lpyecTBOTo ca
0606LLeHMn, KakTo cneaBa:

TeKywu HeTtekywm

31 pekemBpu 2023 r. o 6 meceuna Mexay 6 u Orlpo5 Hap 5
12 meceua roguvHu roaguHu

‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.

Apyrn 3agbakenma 78 - - -
3aab/XKeHns no 6aHKOB 3aem 325 - - -
3aab/IXKeHNs No 06/IMrallMoOHEH 3aem 4332 2 000 8000 -
O6uwo 4735 2000 8 000 -
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CTOIZHOCTI/ITE, onoBecCcTteHN B TO3U AHA/IM3 Ha Na4eXUTE Ha 3a4b/IXKEeHUATA, NpeacrasaaBart
HEAUCKOHTUPAHUTE NapunyHKU noToun no Aorosopute, KOUTO MOrat Aa Ce pas3indyaBaTt oOT
6anaHcoBUTE CTOMHOCTU Ha 3a4b/IKEHNATA KbM OTHETHATAa AaTa.

®durHaHCOBUTE aKTUBU KaTO CPEeACTBO 3a yNpaBAeHUe Ha IMKBUAHUA PUCK

Npn oueHABaHeTO W ynNpaBAeHMETO Ha JIMKBUAHWUA PUCK [pyKeCcTBOTO OTYMTA OYaKBaHUTe
napuyHn notouun ot (I)VIHaHCOBVI MHCTPYMEHTH, No-CneymnaaHO HaATNYHUTE NapUYHN CpeacTBa U
TbProBCKU B3eMaHMA. HanunyHuUTe napuyHmM pecypcu M TbProBCKM B3eMaHWA He HaaBuasaT
3HAYUTENHO TERKYLUNTE HYXKAOUN OT U3XO4ALL, NapU4veH NOTOK.

28. OueHABaHe NO cnNpaBea/inBa CTOMHOCT Ha HepUHAHCOBU aKTUBMU

CnepHaTa Tabnnua npeactaBa HUMBaTa B MepapxmaTa Ha cnpaBegivMBUTe CTOMHOCTU, HA KOMTO Ca
KaTeropmsnpaHu nNepuogMyHMUTE OLEHKW Ha chnpaBepMBUTE CTOMHOCTM HA HeduHaHCOoBUTE
aKTnBM Kbm 31 gekemspu:

31 pekemspu 2024 r. Huso 1 Huso 2 Hwuso 3 O6uwo
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
MHBECTULUOHHU UMOTHK:

- 3ems - 1819 - 1819
- CamocTosATeneH obeKT B crpaja - 992 - 992
31 pekemBpu 2023 r. Huso 1 Huso 2 Hwuso 3 O6uwo

‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns..
WUHBECTULMNOHHM NMOTH:
- 3emA - 1817 - 1817
- Crpagm - 986 - 986
3ems 1 camocToATeneH obekr B crpaga (Hueo 2)
CnpaBeannBaTa CTOMHOCT HA HEABUXXMMUTE UMOTU € onpeaeneHa OT HE3aBUCUM OLLEHUTEN U e
KnacuduumpaHa Ha HUBO 2 OT MepapxuaATa Ha cnpaseasineaTa CTOMHOCT cbrnacHo MCPO 13

,OueHsABaHe no cnpasegnmBa cToMHOCT. OueHKaTa No cnpaBeAnBa CTOMHOCT ce 6asupa Ha
MeTo/la Ha NasapHMUTE aHaN03Mu.

‘000 ns.
Canpo kbm 1 aHyapu 2023 r. 2587
MpnaobuTn akTMBK -
Meyanbu nnu 3arybu, npmusHaTth B neyanbarta nau 3arybara:
NpomsHa B CnpaBea/InBaTa CTOMHOCT Ha UHBECTULLMOHHU MMOTH 216
Canpo kbm 31 pekemspu 2023 r. 2803
MpnaobuTn akTMBK -
Meyanbu nnu 3arybu, npmusHaTth B neyanbarta nau 3arybara:
NpomsHa B cnpaBea/IMBaTa CTOMHOCT HA UHBECTULLMOHHU MMOTH 8
Canpo kbm 31 pekemspu 2024 r. 2811

29. NonnuTuKK 1 npoueaypu 3a ynpasseHMe Ha KanuTtana

Llenute Ha [JpyKecTBOTO BbB BPb3Ka C yNpaBJeHWe Ha KanuTana ca: Aa OCUrypu cnocobHoCTTa
Ha [lpy»KecTBOTO Aa NPOADb/XKM Aa CbLECTBYBa KaTo AeWCTBALLO NpeanpuaTve; U Aa OCUrypu
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dJEeKBATHA peHTa6Ml’IHOCT 3a CO6CTB€HMLI,MTE, KaTo onpeaenda ueHata Ha NPpoayKTuTe un ycahyrute
Ch B CbOTBETCTBME C HABOTO HA PUCKaA.

JpyxectBOTO Ha6mo,u,aBa Kanutana Ha 6asaTa Ha KOE(I)VILI,VIGHT Ha 33a4/1bXKHANOCT,
npeacranAasall CbOTHOWEHNETO Ha HETEH Ab/IN KbM O6IJ.I,I/IF| Kanutan.

KanuTtansbT 3a npeacTaBeHUTE OTYETHM NEPUOAUN MOXKe A3 61>p,e dHA/IM3NPaAH, KaKTO C/iegBa:

2024 2023
‘000 ns. ‘000 ns.

CobcTBeEH KanuTan 1870 1808
Kanutan 1870 1808
060 3a4b/IKeHns 8072 14 735
- Mapu 1 NapnYHM eKBNBANEHTH (27) (15)
HeteH abnr 8 045 14720
O6wo KanuTtan (Kanutan + HeTeH AbAr) 9915 16 528

KoeduumeHT Ha 3aanbXKHANOCT (HeTeH abar/o6wo KanuTan)
81% 89%

KoednumeHTbT Ha 3agnbXKHANOCT npe3 2024 r. e NO-HUCHK B CPaBHEHWE C KoepuuMeHTa npes
2023 r. HamaneHueto Ha HETHMSA AbAT € OCHOBHO B pe3y/nTaTa Ha HamanaBaHe Ha
3a/TbKHANOCTTA.

30. CbbuTHA cnep Kpaa Ha OTYETHUA NEePUOL,

Hama apyrm cbbutns BB3HWMKHANM cnel, Kpad Ha OTYETHMA Nepuos, KOUMTO Aa M3UCKBAT
OONBAHUTENHO ONOBECTABAHE UMM KOPEKUMUN BbB PUHAHCOBUTE OTYETM HA [pPYKECTBOTO KbM
31 pekemspun 2024 .

31. OpobpeHne Ha GUHAHCOBUA OTUET

®unHaHcoBuAT otyeT Kbm 31 aekemBpu 2024 r. (BKAOYUTENIHO CpaBHUTENIHATA MHPOpMaLUMA) e

yTBbpAEeH 3a n3pasaHe or CobseTta Ha AnpekTopute Ha 19.03.2025 r.
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OOKAAL 3A NPUNATAHE HA NMONUTUKATA 3A Bb3HATPAXKAEHUATA HA
Y/IEHOBETE HA CbBETA HA IUPEKTOPUTE HA “CUN UMOTU” AACHLL

HactoAawmar aoknaa e usrorseH Ha ocHoBaHue un. 12 ot Hapegba Ne 48 Ha Komucuara
3a ¢puHaHcoB Hag3op ot 20 mapT 2013 r. 3a U3UCKBAHUATA KbM Bb3Harpa*kaeHuaTa u uma 3a
uen Aa pasACHM HauuMHa, MO KOWUTO € npuaaraHa MNOJIMTUKATA 3a Bb3HArpa*KAeHuATa,
pa3spaboreHa oT CbBeTa Ha AupeKkTtopute. [loknaabT MMa 3a uen Aa otpasu GaKTUYECKOoTo
npunaraHe Ha Kputepuute 3a opmupaHe Ha Bb3HaArpaXKAeHuATa Ha uneHosete Ha C[ Ha
OPYXecTBoTo, 3ajierHasin B npuerata Hapegba Ne 48 Ha KPH ot 20.03.2013r. Uenta e
NPUB/IMYAHE U 3aAbpXKaHe Ha KBa/MPULMPAHM U JNIOANHW UYNEHOBE HA CbBeTUTE U
MOTUBUPAHETO MM Aa pPaboTAT B MHTEpec Ha APYKeCTBOTO U aKLMOHepuTe, KaTto usbarear
NOTEHUMANEH U peaneH KOHPNKT Ha UHTepecu.

MHbopmauma 3a HauMHA, NO KOUTO NOJIMTUKATA 3a Bb3HArpa*kAeHuATa e NpuaaraHa 3a
nepuopa oT NPMEeMaHeTo 1 40 Kpaa Ha 2024r.

1. UHpopmauma OTHOCHO Npoueca Ha B3eMaHe Ha pelleHua Npu onpeaensHe Ha NOAUTUKATA
3a Bb3HArpaXkAeHUATa, BK/IUMUTE/IHO, aKO e NPUNOoXKMMO, MUHPOopMaLMaA 3a MaHAATa U CbCTaBa
Ha KOMUTETa MO Bb3Harpa*KAeHUATA, MMeHaTa Ha BbHLUHUTE KOHCY/NTAaHTU, YUUTO YCAYru ca
6unKn M3nNoN3BaHU NpU onpeaensaHeTo Ha NOJIMTUKATA 3a Bb3HArPaXKAeHUATa;

MonuTtrKaTa 3a Bb3HarpaxkaeHuaTa Ha “Cum Umotn” AICUL, e pa3paboTeHa oT YneHoBeTe
Ha CbBeTa Ha AMPEKTopuTe, B CbOTBETCTBME C Npuetute HopmaTMBHM aKToBe M YcCTaBa Ha
APY*KeCTBOTO. BCAKO HeMHO W3MeHeHWe W JonbjiHeHMe ce paspabotBa or CbBeTa Ha
ANPEKTOPUTE U Ce yTBbPXKAaBa 0T O6WoTo cbbpaHMe Ha aKLMOHepUTE.

Mpe3 oTyeTHMA nepuog ALPYHKEecTBOTO HAMa KomuTeT no Bb3HarpaxkaeHuata. [Mpu
pa3paboTBaHeTo Ha MoNTMKaTa 33 Bb3HArpaXKAeHMATa He Ca NON3BaHM BbHLIHU KOHCYNTaHTH.

2. UHdopmaumuAa OTHOCHO OTHOCUTE/IHAaTA TeXecCcT Ha MPOMEH/JIMBOTO U MNOCTOAHHOTO
Bb3HarpakaeHue Ha Y1IeHOBETE HA YNPaBUTE/IHUTE U KOHTPOIHUTE OPraHu;

[pyKecTBOTO He M3nnawa NPOMEH/IMBM Bb3HArpaXkAeHuaA, nopagy ToBa HAMA TaKaBa
nHpopmaums.

3. WUHdopmaumna OTHOCHO KpuTepuuTe 3a NMOCTUFHATU pPe3yaTaTh, Bb3 OCHOBA Ha KOMUTO ce
NpepoCcTaBAT ONUUM BbPXY aKUMK, aKLMU HA APYKECTBOTO WM ApYyr BUA, NMPOMEH/IMBO
Bb3HarpaxkgeHme u obAacHeHMe KaK Kputepuute no uan. 14, an. 2 v 3 pgonpuHacaT 3a
AbArOCPOUYHUTE UHTEPECU HA A PYHKECTBOTO;

“Cun Umotn” AACUL, He npeaBukaa AONBAHUTENHO Bb3HArpa*kaeHMUe Ha YIeHOBETe Ha

CbBeTa Ha AMPEKTOPUTE KaTo aKLMM Ha [,py*KecTBOTO, ONUMUKN BbPXY aKLMU U APYTM NOAXOAALMN
GMHAHCOBU MHCTPYMEHTH.

4. MNoAcHeHMe HAa NpuUNaraHUTe MeTO4U 3a NPeoLUeHKa Aa/In Ca U3NbJ/IHEHU KpuTepuuTe 3a
NOCTUrHaTUTE pe3ynTaTu;

Kbm momeHTa [lpy»ecTBOTO He npwusara MeToan 3a NpeoLeHKa Cc orsies nsnblHeHue Ha
Kputepunnte 3a NOCTUTHATUTE PE3YNTATH.

5. MNoAacHeHWe OTHOCHO 3aBUCUMOCTTA MEXAY Bb3HarpaXkaeHueTo U NnoCTUrHaTuTe pesyaTaTu;
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Bb3HarpaxgeHueto ce onpegena C NOAUTUKAE, NpueTa Ha O6LLI,O C'b6paHVIe Ha
dKUMOHepUTe.

6. OCHOBHMUTE NAaWaHNA M 060CHOBKA Ha roguLIHaTa cxema 3a usnaauwaHe Ha 6oHycu u/mnm
Ha BCUUYKM APYrU HENAPUUYHU AONBAHUTENIHU Bb3HarpaXKaeHus;

[py>ecTBOTO He Mpuaara cXema Ha mM3annalaHe Ha 6OHYCM U/UAKN Ha APYTUM HENapUYHM
AOMbIHUTENTHWN Bb3HarpaXKaeHus.

7. OnucaHMe Ha OCHOBHMTE XapaKTEPUCTMKU Ha CXemaTa 3a AONbJAHUTENHO [06PO0BOHO
NEHCMOHHO OcurypasaHe U MHGOPMALUA OTHOCHO NaTeHUTe U/MAn AbAXKUMUTE BHOCKU OT
APYXXeCTBOTO B MO/J3a Ha [AMpPEKTopa 3a CbOoTBEeTHAaTa ¢MHAHCOBA roAguMHa, Korato e
NPUNOXKUMO;

Jpy>KecTBOTO He 3annawa 3a CBOA CMeTKa BHOCKM 3a AOMbJIHUTENHO AO6pOBOl’IHO
NEHCUMOHHO OCUTypABaHE Ha Y1eHOBETE Ha YyNpaBuUTeNHUTE U HaA30PHUTE OPraHu.

8. UHpopmauma 3a nepuoguTe Ha OT/NaraHe Ha U3NJAWEAHETO Ha MNPOMEHIUBUTE
Bb3HarpaxkaeHus;

JpyKecTBOTO He npeasuaa u3nnallaHe Ha NPOMEH/IMBUM Bb3HArparkAaeHuA, nopaau
TOBa HAMaA TaKaBa l/lHd)OpMaLl,I/IFI.

9. UHPopmauuA 3a NOIUTUKATA HA 0be3LeTeHUATa NPU NPEKPaTABaHe Ha A,0r0BOPUTE;

O6€3LLI,eTeHMFI npu npeacpoyHoO npeKkpatABaHe Ha MaHAaTa Ha YJ1eHOBETE Ha CobBeTa Ha
ANPEKTOPUTE, KaKTO U Npun npeacpoydHO npekpaTtaABaHe Ha 40rosopa C n3nvJiHUTENEH OUPEKTOP,
KaKTO U naalaHnA, CBbpP3aHU CbC CPOKa Ha npegn3sectMeTto HAMa npegsnageHnM U He ce
n3naauwart.

10. UHPopmauuA 3a Neproaa, B KOMTO aKLMUTE He MOraT Aa 6bAaT NpexsbpAsHU U onuuuTe
BbpPXy aKUUM He moraT ga 6baaT ynparKHABaHW, NMPU MPOMEH/JMBU Bb3HArpaXKAeHus,
OCHOBaHM Ha aKLUuu;

Jpy*KecTBoTO He NpeaBuXaa TakbB BUA, Bb3HarpaxaeHus.

11. UHdopmauua 3a NosAUTUKATa 3a 3anasBaHe HA onpegeneH 6poi aKuMum [0 Kpasa Ha
MaHpAaTa Ha Y/IeHOBeTe Ha YNPaBUTE/IHUTE U KOHTPOJIHUTE OpPraHu caea U3TUYaHe Ha nepuoga
nor. 10;

pyKecTBOTO He cneaBa TakaBa MNOJAUTUKA, TbA KaTo He npegsuxaga TakKbB BULA
Bb3HaArpaxxgeHuA.

12. MlubopmaLumua OTHOCHO AOrOBOPUTE HA UYNEHOBETE HAa YNPaBUTENHUTE U KOHTPOJIHUTE
OpraHu, BKAKOUUTE/THO CPOKa HA BCEKM A,0r0BOP, CPOKA Ha Npeaus3BecTMETO 3a NpeKkpaTaBaHe
M JeTalnn OTHOCHO obesweteHuATa U/MaM ApyrM AbAKUMMU NNAWAHUA B CAyyYald Ha
NpeAcpPOYHO NPeKpaTABaHE;

1. Ceetocnas UBaHoB [leueB —uneH Ha C4 u U3nbaHUTEeNneH gupeKrop
CpOK Ha goroeopa - 40 U3TMYaHEe HA MaHAaTa
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CpoOK Ha npean3BecTMe - CbINAacHO A0roBopa 3a yrnpaBaeHue u KOHTpoA. JeTaiiv OTHOCHO
obeslleTeHnATa U/MAKU APYrM ABAXKUMM NAALWLAHMA B ClyYyald Ha NPeacpOYHO NpekpaTABaHe-
cbrnacHo MonuTuKaTa Ha Bb3HarpaxkaeHus Ha “Cum Umotn” AACKL.

2. AaHuen Mupues Mupues - Npeaceparten Ha C[

CpoK Ha goroBopa - 0 M3TMYaHe Ha MaH4aTa

CpoK Ha npepgmM3BecTMe - Cbr/IacHO A0roBopa 3a ynpaBieHWe U KOHTpoA. [leTalinnm OTHOCHO
obeslleTeHNATa U/MAKM APYrM ABAKMMM NAALWAHMA B CAyYald Ha MPeAcpOYHO MpeKpaTABaHe-
cbrnacHo MonuTnKaTa Ha Bb3HarpaxkaeHus Ha “Cum Umotn” AQCULL.

3. Maa Mupocnasosa OrHaHoBa - YneH Ha C}

CpoK Ha goroBsopa -40 U3TUYaHe Ha MaHaaTa

CpoK Ha npepgmM3BecTMe - CblaCcHO A0roBopa 3a ynpaB/JeHWe U KOHTpoA. [leTaiin OTHOCHO
obesleTeHnATa U/MAKU APYrM ABAXKUMM NAALWLAHMA B CAyYyald Ha NPeaCcpPOYHO NpeKpaTaBaHe-
cbrnacHo MonuTuKaTa Ha Bb3HarpaxkaeHus Ha “Cum Umotn” AACKL.

13. NMbAHUAT pa3mep Ha Bb3HArpPa*KAeHUEeTo U Ha Apyrute maTepuasHu CTUMYAU Ha
u/JeHOoBeTe Ha YyNPaBUTE/IHUTE U KOHTPOJIHUTE OPraHu 3a CbOoTBeTHaTa PUHAHCOBA FOAUHA;

Mpe3 2024 r. uneHoBeTe Ha CbBeTa Ha aupeKkTopuTe Ha “Cum Umotn” AACUL, He ca
nosly4yaBanun maTepuanHu U HemaTepuanHu CTUMYN.

14. UHdopmaumna 3a Bb3HArparKAEHNETO Ha BCAKO nLE, KoeTo e 6uno uneH Ha ynpasuteneH
WM KOHTPOJIEH OpraH B Ny6/MYHO ApPYXKECTBO 3a onpeaeneH nepuopg npes cboTBETHATa
¢uHaHcoBa roguHa:

a) MvAHUAM pasmep HA U3NaameHomo u/unu Ha4yucseHo 8b3HA2PaAXOeHuUe Ha AuYemo 3a
cbomeemHama UHAHCO8a 200UHA;

YneHoseTe Ha C[l ca nony4unn cneaHuTe rogmiiHn 6pyTHM Bb3HarparkaeHus:
- Csetocnas MBaHoB [euves — 21 600,00 nB..
- daHnen Munpues Mupues — 9 600,00 nB.
— Masa Mupocnasosa OrHaHosa —9 600,00 ns.

6) s8b3Ha2paxoeHUEemMo u Opy2u MamepuanHU U HemamepuaaHU CMUMysu, rnosay4eHu om
AUyemo om opyxecmea om cowama 2pyna;

YneHoseTe Ha C/l KOMTO ca NOAYYUAUN FTOAULLIHU BPYTHU Bb3HArpaxaeHua ca:
- Csetocnas MBaHoB [leves — 21 615,00 ns.
- HaHnen Mwnpues Mupues — 9 660,00 ns.

8) 8b3HazpaxoeHue, MoaAy4eHo om auyemo nod Gopmama HA pasnpedeneHue Ha
ne4yanbama u/unu 6OHycU U OCHOBAHUAMA 30 PedoCMasaHeMo UM;

YneHoseTe Ha C[ He ca no/siydaBann Bb3HarpaxkaeHua nog dopmarta Ha pasnpegeneHue Ha
neyanbata n/mnm 6oHycu;

2) 8CUYKU OombaAHUMENHU MNAAWAHUA 3a ycayeu, npedocmaseHu om aAuuemo U38bH
obuyaliHume My yHKYUU, Ko2amo noOobHU NAAWAHUA ¢ 00NYyCMUMU Cb2/ACHO CKAYEeHUS C
Hez20 002080p;

Hama TakuBa.
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0) nnameHomo u/unu Ha4ucneHo obeswemeHue o nNosood rnPekpamasaHe Ha yHKyuume
MY 110 8peme Ha NocaedHama huHAHCo8a 200UHA;

Mpes3 nocneaHata GpUHaAHCOBA rogMHa HAMa NAATEHO U/MAWM HauMcaeHo obeslieTeHne no
NnoBoA, Ha NpeKpaTABaHe Ha PYHKLMUTE HA Y/1eH Ha CbBETa Ha AMPEKTOopUTE.

e) obwa oueHKa Ha 8CUYKU Henapu4yHu obaaau, npupaeHeHU Ha 8b3HA2PAMX(OeHUS, U38bH
nocoyeHume 8 bykeu "a" - "0";

Hama TakuBa.

H) UHGOPMAYUS OMHOCHO BCUYKU MpedocmaseHU 30emu, MAAULAHUA Hd COUudsaHO-
6umosu
pasxodu U 2apaHyuu om Opy*ecmeomo usau om He2o8u ObUepHU Opyxecmea unu opyau
Opyxecmea, Koumo ca npeomem HA KOHCOAUOauusa 8 200UWHUA My (DUHAHCO8 omyem,
BK/1I0YUMeENHO OAHHU 30 0OCMABaWama HeusnaameHa Yacm u auxgume;

Hama TakuBa.

15. UHpopmauuAa NO OTHOWEHUE HA aKuuuTe U/Mamn onuuute BLPXY aKuum u/vmnan gpyru
CXeMM 3a CTUMY/IMPaHe Bb3 OCHOBA Ha aKLUM:

a) b6poli Ha npednoxceHUmMe oOnuuu B8bpXy AKYUU uau npedocmaseHume axkyuu om
Opyxecmeomo npe3 cbomeemHama GUHAHCOB8A 200UHA U YCaA08UAMA, MPU KOUMO ca
npeodaoxeHU, CbomeemHo NpedocmaseHu;

HAama TakuBa.

6) 6poli Ha ynpaxcHeHUMe onuuu 8bpxy aKYuUU rpe3 cbomeemHama UHAHCO8a 200UHA U
30 8cAKa om msax, b6poll Ha aKkyuume U yeHaMa Ha YNPAXCHABAHe HA OonuuaAma uau
cmoliHocmma Ha aAuxeama Mo cxemama 30 cmumyaupaHe Ha 6030 GKYUU KbM Kpas Ha
¢uHaHcosama 200uUHa;

Hama TakuBsa.

8) bpoli Ha HeynpaxHeHUMe onuuu 8bpxy AKUUU KbM Kpas HA (UHAHCO8amMda 200UHQ,
8KAKOYUMENHO OQHHU OMHOCHO MAXHAMA UeHa U 0ama Ha YNpaMcHABAHe U CbujecmeeHu
yC08UA 30 YrpaMcHABAHEe HA NMpasama; -.

Hama TakuBsa.

2) 8CAKAKBU MPOMEHU 8 CPOKOBEME U YC/108UAMA HA CbUECcmMB8ys8awu onyuu 8bpxy aKyuu,
npuemu npe3 gpuHaHcosama 200UHQ.
Hama TakuBsa.
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16. FoAMIWIHO M3MEHEHMEe HA Bb3HArpPa*KAEeHUETO, Pe3ynTaTUTe Ha APYXKECTBOTO M HA CPeAHUA pasmep Ha Bb3HArpaXKAeHUATa Ha OCHOBaA
NbAHO paboTHO Bpeme Ha CAYXUTeNUTe B APYIKECTBOTO, KOMTO He Ca AMPEKTOpM, npe3 npeaxoAHUTe noHe neT GUHAHCOBM FOAWHM,
npeAcTaBeHU 3ae4HO N0 HAYMH, KOMTO Aa N03B0/ABA CbMNOCTABAHE;

FoguHa

2019r.

U3meHeHHue
2019r.
cnpamo
2018r. %

2020

U3meHeHUue
2020 r.
cnpamo

2019r. %

2021

U3meHeHUue
2021 r.
cnpamo

2020r. %

2022

U3meHeHUue
2022 .
cnpAamo

2021r. %

2023 r.

U3meHeHUue
2023 r.
cnpAamo

2023 r. %

2024 r.

U3meHeHUue
2024 r.
cnpAamo

2024r. %

Pesyntatu Ha
LPYXKeCcTBOTO -
neyanba

466 621

627%

129
752

(72.19%)

66
626

(48,65)

472
782

609,60 %

28 600

(93,95 %)

62 453.42

118,36%

BpyTtHO
Bb3HarpaxkaeHue
Ha OCHOBa Ha
NbJHO PaboTHO
Bpeme Ha
CNYKUTENN B
[APY¥KecTBoToO,
KOWTO He ca
AVPEKTOpU 33
rogmHa

12 279

36.43%

13
067

6.42%

13
144

0,58%

13
221

0,58%

13 299

0,59%

13370

0,54%

CpepneH pasmep
Ha
Bb3HarpaxaeHue
Ha OCHOBa Ha
NbJHO PaboTHO
Bpeme Ha
CNYXUTenu B
LPYKEeCTBOTO,
KOWUTO He ca
OMpeKTopu 3a
roanHa

12 279

36.43%

13
067

6.42%

13
144

0,58%

13
221

0,58%

13 299

0,59%

13370

0,54%
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17. UHpopmaumsa 3a ynpaxkKHABaHE Ha Bb3MOKHOCTTA A3 Ce U3UCKA BPbLLaHe Ha NPOMEH/INBOTO
Bb3HarpakaeHue;

B Apy»KecTBOTO He ce M3nJallLa NPOMeH/IMBO Bb3HarpaxkaeHue.

18. UHPopmaumua 3a BCUUKM OTK/IOHEHUMA OT Npoueayparta 3a NpuaaraHeTo Ha NOAUTUMKAaTa 3a
Bb3Harpa*K4eHUATa BbB BPb3Ka C U3BbHpPeAHU obcroaTencrsa no ua. 11, an. 13, BkAOUMTENTHO
pa3AcHeHWe Ha ecTecTBOTO Ha U3BbHpPeAHUTEe O06CTOATE/NICTBA U MOCOYBAHE HA KOHKpeTHUTe
KOMMOHEHTU, KOUTO HE Ca NPUIOKEHMN.

JpyKecTBOTO He NpeaBuMXKaa OTKIOHEHUA OT NOJIMTUKATA 33 Bb3HArpa*kaeHuATa.

Mporpama 3a npuiaraHe Ha NOAUTUKATA 3a Bb3HArpaXKAEHUATA 3a c/ieaBallaTta pUHaHCOBa roguMHa
WU 3a NO-AbAbr NEPUOA.

[py»ecTBoTO NpMema Aa cneasa 3anerHanute B npuetaTta MonvMTUKa 33 Bb3HarpaxaeHuaTa
Ha YNEeHOBETE Ha YNpPaBUTE/IHUTE OpPraHM NpaBuia OTHOCHO M3MALWAHETO Bb3HarpaxaeHus 3a no-
AbNbl Nepuoa- A0 Kpaa Ha MaHaaTa. YnpaBndBawMTe CYMTAT, ye 3a/erHanute B MOAMTUKATA
KpUTEpUKN 3a onpeaensiHe Ha Bb3HArpaXKAeHMATa KbM HACTOALLMA MOMEHT ca ePeKTUBHU, C ornes,
NOCTUrHaTUTE PUHAHCOBWU Pe3ynTaTv Npe3 OTYETHUA nepuog. YneHoseTe Ha C[ npuemart, ye npwm
pA3Ka NpomsAHa BbB (GUMHAHCOBO CTOMAHCKMTE MOKas3aTe/Nn, He3aBMCMMO Aanu we 6baaT BbB
Bb3X04ALWA UM HU3XOAALLA MOCOKa, MNporpamata 3a onpeaensiHe Ha Bb3HarparkaeHuATa Wwe b6bvae
npepasrneaaHa v oTpaseHUTe B HeA MPOMEHM e 6bAaT NPUEeTH No HaAeXKEH pea.

SVETOSLA Digitally signed

19.03.2025 . by SVETOSLAV

V IVANOQOV IVANOV DECHEV
Date: 2025.03.19
UsnbaHUTeNeH AnpeKTop: DECHEV 11542 10000

/Csetocnas [leues/
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OEKNAPALMUA
nouyn. 100H,an.4,71.4
oT 3aKoHa 3a Ny6/IMYHOTO NpeasiaraHe Ha LeHHU KHUMXKA

Jonynognucanmatr CraHucnas [lletpos ApcoB — B KayecTBOTO CM Ha npeacTaB/AaABall
cyeToBOAHA Kblia Catenut X Al, nsroTeALLa roanHma otyet Ha ,,CUU UmoTtn” AACUL,,

OEKNNAPUPAM, ye:

JOKONKOTO MK e U3BECTHO:

1. foaMWHMAT PpuHaHcoB oTyeT KbM 31.12.2024 r. Ha ,,CUUN NUmoTtn” AACUL, e cbcTaseH
cbrnacHo MexayHapoaHuTe CTaHAapTM 3a PUHAHCOBO OTYMTaHe, OTPas3fABa BAPHO M YECTHO
nHpopmaumATa 3a akTMBUTE U NacusuTe, PUHAHCOBOTO CbCTOSTHME U NevyanbaTa uau 3arybarta
Ha EeMUTEHT];

2. ToguWHMAT AOKNaA 3a AeMHOCTTa CbAbpKa AOCTOBEPEH Mnpernes Ha pPasBUTUETO U
pesynTtatuTe oT AeinHoctTa Ha ,,CUU Umotn” AACUL, npe3 2024 r., KaKTO U CbCTOAHUETO Ha
OPYKeCTBOTO, 3ae4HO C OMMWCAaHWE Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTWU, Mpen KouTo e
M3NpaBeH eMUTEHTA Npes ciefBawata pUHaHCOBA roAnHa.

19.03.2025 .
rp. Codus

Aeknaparop:
STAN'SLAV Digitally signed by

STANISLAV PETROV

PETROV ARSOV
Date: 2025.03.19

ARSOV 10:06:45 +02'00"

CraHucnas Apcos
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OEKNAPALMUA
nouyn. 100H,an.4,71.4
oT 3aKoHa 3a Ny6/IMYHOTO NpeasiaraHe Ha LeHHU KHUMXKA

OonynoanucaHunaT Ceetocnas MBaHOB [leueB B Ka4eCTBOTO CU Ha M3NbAHUTENEH AMPEKTOP
Ha ,,CUU UmoTtn” AACUL],

OEKNAPUPAM, ve:
[JOKONKOTO MK € U3BECTHO:

1. FfoaMWwHMAT PpuHaHcoB oT4eT Kbm 31.12.2024 r. Ha ,CUN Nmotn” AOCUL, e cbcTaBeH
cbrnacHo MexayHapoaHuUTe cTaHAapTM 3a PUHAHCOBO OTYMTaHe, OTPa3ABa BAPHO M YECTHO
nHpopmaumATa 3a akTMBUTE U NacusuTe, PUHAHCOBOTO CbCTOSTHME U NevyanbaTa uau 3arybarta
Ha EeMUTEHT];

2. ToguWHMAT AOKNaA 3a AeMHOCTTa CbAbpKa AOCTOBEPEH Nnpernes Ha pPasBUTMETO U
pesynTtatuTte oT AenHoctta Ha ,,CUU Umotn” AACUL, npe3 2024 r., KaKTO U CbCTOSTHWETO Ha
OPYKeCTBOTO, 3ae4HO C OMMWCAaHWE Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTWU, Mpen KouTo e
M3NpaBeH eMUTEHTA Npes ciefBawata pUHaHCOBA roAnHa.

19.03.2025r
rp. Codus

Aeknaparop:
SVETOSLAV e vanov
IVANOV DECHEV

Date: 2025.03.19 11:54:48
DECHEV +02000'

Ceetocnas [leues
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J0
AKIIMOHEPHTE na
,CUA UMOTH* AJICHLL

JNEKJAPALMS

no un. 100n, an. 4, m. 3 om
3akona 3a nyonuunomo npeonazane Ha YEHHU KHUICA

Honynoonucanama:

NJIMAHA PAIIKBA ITOPOKAHOBA, B xauectBoro Mu Ha peructpupan omutop Ne 0640 ot
peructbpa Ha MJIEC 1o win. 20 ot 3akoHa 3a He3aBUCHMHUS (PUHAHCOB, IEKJIapUpPaM, Je:

bsax anraxupana na W3BBpIIA 3aAbIDKUTENEH (MHAHCOB OAMT Ha (uHaHcoBus ortuer Ha “CHHU
HUMOTH* AACHIL 3a 2024 r., cbCcTaBEeH ChIVIACHO MEXIyHApOIHUTE CTAaHAAPTH 332 (HUHAHCOBO
oruntane, npueru ot EC, obmonpruero HanMeHOBaHNE Ha CYETOBOHATA 0Oa3a, AedpUHUpaHa B T. 8 Ha
JIP Ha 3akoHa 3a CYETOBOJACTBOTO IIOJ HaMMECHOBaHUE ,,MeXIyHApOJHH CUCTOBOJHH CTaHmaptu’. B
pe3yaTaT Ha U3BBPILEHHS OT MEH OJUT H3/aJ0X oAuTOopcku Aokian ot 19.03.2025 r.

C nacmosuwgomo Y/ JOCTOBEPABAME, YE kakmo e 00K1a08aHo 6 U30a0eHUsl On MeH 00UMOPCKU
00K1a0 OMHOCHO 200uwiHusn unancoe omuem na ,CHUH HUMOTH* AJJCHI] 3a 2024 200una,
uzoaoen Ha 19.03.2025 200una:

1.

Yn. 100u, an. 4, m. 3, oykea ,,a” Ooumopcko mHenue: 1lo Moe MHEHUE, TIPIIIOKCHUSIT
(P)MHAHCOB OTYET NPEACTaBS OCTOBEPHO, BbB BCHYKH CHILIECTBEHU ACEKTH (PUHAHCOBOTO
cberossHue Ha JlpyxkectBoTo KbM 31 nekemBpu 2024 r. u HeroBUTe (DMHAHCOBU PE3YJITATH
OT JeHHOCTTa W TApUYHHATE My IIOTOIIM 3a TOAWHATA, 3aBbpIIBAllla HA Ta3W Jara, B
CHOTBETCTBHE ¢ MeXIyHApOIHUTE CTaHIapTH 3a GuHaHcoBo otuntane (MCDO), mpueru ot
Esponetickus cpio3 (EC) (cmp. I om ooumopckus doxnao);

Yn. 100u, an. 4, m. 3, oyxea ,,0” Hugopmayus, omnacawa ce 0o coenkume na «CHH
HMOTH» AJICHI] cvc cevp3anu auua. Vindopmaivs OTHOCHO CICIKHTE ChC CBbP3aHU
JIMIA € HAJUISKHO onoBecTeHa B T. 22 oT [losicHeHusATa KbM (DMHAHCOBHUS OTYET U T. 4 U 9 OT
Jonbinurennata uapopmaius mo [pmiokenue Ne 2 keM wi. 10, T. 1 or HAPEJBA Ne 2
Ha KOH or 09.11.2021 r. Ha 6a3a Ha W3BBpIIEHUTE OT HAC OMUTOPCKU MPOLEAYPU BHPXY
CHIEIKUTE ChC CBBP3aHHU JIMIA KaTO YacT OT HAIIKs OJUT Ha (DMHAHCOBUS OTYET KATO LISJI0, HE
ca HU CTaHAIM U3BEeCTHH (DaKTH, 0OCTOATEICTBA WM Apyra MH(opMalus, Ha 0a3a Ha KOMTO
Ja HalpaBUM 3aKIIOYCHHE, Y€ CACIKHTE ChC CBBP3aHU JHMIIAa HE Ca OIOBECTEHH B
MPWIOKEHUS (PUHAHCOB OTYET 3a T'OAMHATA, 3apbpiuBamia Ha 31 nmekemeBpu 2024 T., BBB
BCHYKH CHIIECTBEHHU acCIleKTH, B ChOTBETCTBUE ¢ m3uckBanusaTa Ha MCC 24 Onosecmssane
Ha cévp3aHu auya. Pesynratute OT HAIUTE OJUTOPCKUA MPOIEAYPH BBPXY CHCITKHUTE ChHC
CBBbp3aHM JIMIIA Ca pa3rjiefaHd OT Hac B KOHTEKCTa Ha (POpMHpAHETO Ha HAIIETO MHEHUC
OTHOCHO (PMHAHCOBHUS OTYET KaTO LISJIO0, a HE C 116 M3pa3siBaHe Ha OTJACIHO MHEHHE BBPXY
CHENKUTE ChC CBBP3aHu JHIa (cmp. 6 om o0umopckus 00kaao).

Yn. 100n, an. 4, m. 3, oyxkea ,,6”° Hupopmayus, omuacawa ce 00 CvuUiecmeeHume
coenku. Hamwmrte OTrOBOPHOCTH 3a OJWT Ha (PUHAHCOBHS OTYET KATO IS0, OMHCAHH B
paszena Ha Hamus Hokiaana ,,OTrOBOPHOCTH Ha OJUTOpa 3a OJUTa Ha (PMHAHCOBHUS OTUET,
BKJIIFOYBAT OLCHJABAHC OaJIU (I)I/IHaHCOBI/HIT OTYEeT Hpe):[CTaBSI CBIICCTBCHUTEC CHACIIKU U
CHOUTHS 110 HAYUH, KOMTO MOCTHra JOCTOBEPHO MpeacTaBsHe. Ha 0a3a Ha M3BBPIUICHUTE OT
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HAC OJJATOPCKH MPOLIEAYPH BHPXY CHIIECTBEHUTE CIEIKH, OCHOBOIOJIATAIH 32 (PUHAHCOBHS
OTYeT 3a roauHarta, 3aBbpmiBama Ha 31 mekemBpu 2024 T. He ca HM CTaHAIM H3BECTHU
¢daktn, obcrosTencTBa WM aApyra wuH(opMmamus, Ha 0a3a Ha KOHTO Ja HAampaBUM
3aKNIIOUEHHe, Y€ ca HaJIMIE CIIydad Ha ChIIECTBEHO HEIOCTOBEPHO MPEACTaBIHE U
OIIOBECTSIBAHE B CBHOTBETCTBHE C MPHIOKMMUTE wH3uckBaHus Ha MCOO, mpuetu oT
EBponelickus cbro3. Pezynrature oT HalIMTE OJUTOPCKU IPOLEAYPH BBPXY ChIIECTBEHUTE
3a (MHAHCOBUS OTYET CHENKA M chOuTHS Ha JIpyKecTBOTO ca pa3riefaHd OT Hac B
KOHTEKCTa Ha ()OPMHUPAHETO Ha HAIIETO MHEHHUE OTHOCHO (PMHAHCOBHS OTYET KaTo IIsUI0, a
HE C IeN H3pa3siBaHe Ha OTJAETHO MHEHHE BBPXY Te3W CBHILECTBEHU CHENKH (cmp. 6 om
00UMOPCKUL OOKAAO).

Yoocmosepasanuama, nanpagenu c Hacmoswama OeKNApaAyUA, C1e06A 0a ce€ pPAaA3NeHcOam
€OUHCHMBEHO U CAMO 6 KOHMEKCMA HA U30A0eHUs Om MEHC O0OUMOPCKU O0KNad é pe3yimam Hd
U3ebpUleHUA He3aeUCUM (PuHaAHCO8 o00um Ha 200uwinus  QuHancoe omuem na ,,CHH
HMOTH“ AJICHI] 3a omuemnusa nepuoo, 3aevpuwieauwy Ha 31.12.2024 2, ¢ oama 19.03.2025 re.
Hacmoswama Oexnapauyus e npeoHa3HA4eHA eOUHCMEEHO 34 NOCOYEHUsA NO-20pe aldpecam U e
U320MEeHA eOUHCMBEHO U CAMO 6 U3NDBIAHEHUEe HA USUCKEAHUAMA, KOUmO ca nocmagenu ¢ 4a. 100u,
an. 4, m. 3 om 3akona 3a nyoauunomo npeonazane na yennu kuuxca (3IIIK) u ne creosa oa ce
npuema Kamo 3amecmeania Hawume 3aKi04eHus, CbObPHCAUU Ce 6 U30A0EHUs OM HAC 00UMOPCKU
ooknao om 19.03.2025 r. no omnowenue na evnpocume, ooxeanamu om ui. 100n, m. 3 om 3IIIIIK.

Digitally signed by lliana
lliana Rashcova Porojanova Rashcova Porojanova
19.03.2025 r Date: 2025.03.19 14:27:22 +02'00'
I'p Codus.

(Mnuana IopoxanoBa — p.o. Ne 640)
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NJIIMAHA PALIKOBA IMOPOKAHOBA — p.o Ne 640
Codus, yn. “npod. Hukorma Muxaiino” Ne 6, GSM: 0885 /678 919, e-mail: irp66@abv.bg

JOKJIAL HA HE3BABUCUMUSA OAUTOP

A0 AKITHOHEPHTE HA
“CHH UMOTH” A/ICHIT

Mnuenue

Hue usBbpmmxme oauT Ha (uaaHncoBus otuer Ha , CUH UMOTH” AJICHII, cvabpxam Otuera 3a
¢uHaHcoBOTO cheTosiHMEe KbM 31 nekemBpu 2024 1. m Otyera 3a mevanbarta M 3arybata W Jpyrus
BCEOOXBATEeH JIOXOJ, OTYEeTa 3a MPOMEHHTE B COOCTBEHMS KalWTal U OTYETa 32 MapUYHUTE MOTOIH 32
roIvHAaTa, 3aBbPIIBAIA HA Ta3W JaTa, KAKTO W MOSCHUTEIHUTE MPHIIOKEHUS KbM (PHHAHCOBHS OTYET,
ChIbpIKalllH ChIIECTBeHA HH(OpMAIIHs 32 CUSTOBOIHATA MTOJUTHKA U JIPyTa MOSICHUTETHA HHPOPMAITHSL.

[lo Hame MHeHUWE, NMPHIOKEHHUAT (PUHAHCOB OTYET IMPENCTaBs JTOCTOBEPHO, BB BCHYKH CHIIECTBEHH
acriekTH, (GUHaHCOBOTO cheTostHME HA J[pykecTBOTO KBM 31 mexemBpu 2024 1. v HeroBUTE (PMHAHCOBH
pe3yaTaT OT JAeWHOCTTa W TapUYHUTE My IIOTOIM 3a TOAWHATa, 3aBbpIIBAaIlla Ha Ta3u Jara, B
CBHOTBETCTBHE C MeXIyHapoaHuTe craHaaptd 3a ¢uHaHcoBo oryutaHe (MC®O), mpuetn ot
Esponetickus cpio3 (EC).

baza 3a uspaszaeane Ha MHeHue

Hue u3BbpmmxMe Hamms OJUT B CHOTBETCTBHE ¢ MexmayHapomaute omutopcku cranmaptu (MOC).
HammTe OTTOBOPHOCTH CBINIACHO TE3W CTAHIAPTH ca OMWCAHU JONBIHHUTEIHO B pas3jielia OT Hallus
nokman ,,OTrOBOPHOCTH Ha OJWTOpa 3a oAuWTa Ha (uHaHcoBUs order . Hue cMe He3aBUCHMH OT
JpyecTBOTO B CHOTBETCTBHE ¢ MEKIyHAPOJHHS CTHUEH KOJEKC Ha MPO(ECHOHATHUTE CUECTOBOIUTEIH
(BriTrOUMTENHO MEXIyHapoIHU CTaHIApTH 3a He3aBUCHMOCT) Ha ChBera 3a MEXIyHApOAHHU CTaHAAPTH
mo eruka 3a cueroBoautenu (Kogexca ma CMCEC), 3aeqHo ¢ eTWYHUTE M3UCKBAaHUS Ha 3aKoHa 3a
He3aBHCMMHUs (UHAHCOB OJUT W U3pa3sBaHe Ha CHTypHOCT 1o ycroiumpoctra (SHDOOUCY),
MPHUIOKHMH 110 OTHOIIICHHE HA HAIIMS OMUT Ha (DMHAHCOBUS OTYET B BhJIrapusi, KaTo HUE U3MIBIHUXME U
HalIUTe APYTH €TUYHU OTTOBOPHOCTH B ChOTBeTcTBHE ¢ M3nckBaHusATa Ha (BHOOUCY) u Konekca Ha
CMCEC. Hue cuntame, 4e OMUTOPCKUTE TOKA3aTENCTBA, MOMYUYEHU OT HAC, Ca JOCTAThYHU U YMECTHH,
3a Jja OcUTypsT 6a3a 3a HaIIeTO MHEHHE.

Knwuoseu ooumopcku evnpocu

KitouoBH 0MTOPCKH BBIPOCH Ca TE3M BBIPOCH, KOUTO CHIVIACHO HalllaTa mpod)eCHOHAIHA MPEICHKa ca
OWIM ¢ Haii-rojasiMa 3HaAYMMOCT TIPU OAWTA Ha (DMHAHCOBHUS OTUYET 3a TEKYIIMs Ieproi. Te3u BhIpocH ca
pasriieaHd KaTo 4acT OT HalllMsg OJUT Ha (PUHAHCOBHS OTYET KAaTO ISUI0 U (POPMHPAHETO Ha HAIIETO
MHEHHE OTHOCHO HETr0, KaTO HUE HE NMPEJOCTABAME OTJIETHO MHEHHUE OTHOCHO TE€3U BBITPOCH.
HMuBecTuiviu B IbIIEPHU APYKECTBA

Ki110490B 0IMTOPCKH BHIPOC: Kak T03M KI/II0Y0B OIUTOPCKH BBIPOC
Oewle agpecHpaH NMpU NMPOBeIeHUsI OT HAC
ouT

Cnpageonuea cmoitnocm na
ungecmuyuonnu umomu - IloscHenue 9 or
Ortuera 3a pUHAHCOBO CHCTOSIHUE

ITo BpeMe Ha HamMsA OJUT OJAUTOPCKUTE

1. KoM 31.12.2024 r. UHBECTULIMOHHHUTE
HU TpOIENypH BKIOYBaxa, 0e3 ga ce
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NJIIMAHA PALIKOBA IMOPOKAHOBA — p.o Ne 640
Codus, yn. “npod. Hukorma Muxaiino” Ne 6, GSM: 0885 /678 919, e-mail: irp66@abv.bg

umotu Ha “CHUU MMOTHU“ AJICHUL] orpaHuYaBat Jo:

BKJIFOYBAT 3€MHU U Crpajy ¢ OalaHCcoBa

croiinoct 2811 xumm. nB. Tsaxsata ¢ Ouenka Ha OOCGKTHBHOCTTA M
TpeotenKa 710 cripaBeUIHBa HE3aBUCHMOCTTA HAa BBLHIIHHUTE
CTOMHOCT, OTYETeHa B  HeTHATa OLCHUTEIIH.

neyanba 3a roJuHaTa € 8 XWIL JIB.
ITonuTtukaTa Ha  JPYXKECTBOTO €
OLICHABAHCTO Ha HWHBECTULIMOHHUTC
HMOTH Ja C€ U3BbpIIBa BCAHBIX

° Ornenka BEpPHOCTTA Ha
U3XOOAIMTE JaHHU, CBBbP3aHU
OIl€HKaTa Ha HMHBECTUIITUOHHUTEC

HNMOTHU.
roguuiHo OT BBHUICH JIMOCH3WPAH
orteanten. OIIEHKUTE Ha WMOTHTE ° Awnamus Ha HaIpaBEHUTE
CbAbpXKaT MMPEAIOJI0KEHNA, KaTo MMPEUCHKN oT JIMIICH3UPpaHUA
HarmpuMep OYakKBaHM IIpUXoau OT OCHUTEI B T.4. MaTEeMaTH4YCECKa
HacMH, JUCKOHTOBU q)aKTOpI/I, HHUBa TOYHOCT U MOACIN Ha OLICHsSIBAHC.
Ha 3aeTocT, MH(OpMAIHs 3a CHCIKU
Ha TMasapa, MPEANONOKEHHS 32 * IIposepxa BEpHOCTTA Ha
masapa, pucK CBbp3aH ¢ pa3paboTBaHe BXOMIIATC NaHHH H CHCTOBONHH
3aIicu 3a MpU3HABaHEe

HAa UMOTHU U APYIU.
eBEeHTYyaJHa 3ary0a oT 00e3IeHKa.

Oregkata Ha  UHBECTUIMOHHUTE
UMOTH Ha JIpyKecTBOTO € KIII0YOB ¢
BBIIPOC 3a HAIIUSA OIUT, Thil KAaTO TS

° OlLleHKa Ha aJICKBaTHOCTTA Ha

HN3HUCKBa ChIICCTBCHO HHUBO Ha

MpeleHka ©W B CBhUIOTO  BpEME ° OIOBECTSIBAaHMATA BbB
HHBCCTULIMOHHUTEC HMOTHU Ca BaXXHa q)HHaHCOBI/HI OTYCT, OTHOCHO
4acT OT o0IaTa cymMa Ha aKTUBUTE Ha MIPEICTABSIHETO U OLICHABAHETO Ha
APYKECTBOTO. OHCHKaTa Ha WHBECTUIIMOHHU UMOTH, OTYUTAHU
HNHBCCTULIUOHHUTEC HNMOTH € MHOI'O 110 CIipaBCaInBa CTOMHOCT
3aBUCHMa oT HaIpaBEeHUTE

NIPEAIIOJIOKEHHUSL. ITopann Tasu

MpUYMHA HUE CME€ HICHTHU(UIIHPAIIU
OllEHKaTa Ha  WHBECTULHUOHHUTE
HWMOTHU KaTO ChIIIECTBEH PUCK.

/lpyza ungpopmauus, paznuuna om punancosun omuem u 00UMOPCKUA 00K1A0 6bPXY HeE2O

PBKOBOICTBOTO HOCHM OTrOBOPHOCT 3a japyrara uHdopmarwus. [pyrata uHpopManus ce CbCTOU OT
JIOKJIaJ] 32 IEHHOCTTA, B T.U. JEKJIapalus 3a KOPIOPATUBHO YIPaBlICHUE, U3TOTBEHU OT PHKOBOJICTBOTO
ceriiacHo ['maBa cenMa or 3akoHa 3a c4eTOBOACTBOTO M JlOKian 3a HM3IIBJIHCHHE Ha TONWTHKATa 3a
BB3HATPAXKICHUITA, HO HE BKJIIOYBA (PMHAHCOBHS OTYET M HAIIWS OAUTOPCKH JIOKNA]], BHPXY HETO.
Harero MHeHHE OTHOCHO ()MHAHCOBHS OTYET HE 00XBallla Jpyrata HHPOPMAILKs U HUE HE U3pa3siBame
KakBaTto ¥ Jia € (opMa Ha 3aKIIOUYEHHE 32 CUTYPHOCT OTHOCHO HeEsl, OCBEH aKO HE € M3PHUYHO IOCOYCHO B
JIOKJIaja HU M JIO CTEIEeHTA, /IO KOSITO € MIOCOYEHO.

BbB Bpb3Kka ¢ HalMs OMUT Ha (PMHAHCOBHUS OTYET, HAIlIaTa OTTOBOPHOCT CE€ ChCTOHM B TOBA JIa IIPOYETEM
npyrata WHGOPMAIUS U 10 TO3W HAYMH JIa MPEIECHUM JIAId Ta3d JIpyra WHPOpMAIKs € B ChIIECTBEHO
HECHOTBETCTBUE C (PMHAHCOBHS OTUET MJIM C HAIMTE MO3HAHUS, MPHUIOOUTH O BpEMe Ha OJIUTA, UJIH I10
JpYyT Ha4YHH U3TJIEXK/Ia 1a ChbPKa ChIIECTBEHO HEMPAaBHIITHO JOKIIABaHE.

B cmyyaii, ue Ha 6a3ata Ha paboraTa, KOATO CM€ H3BBPIIMIMA, HAE JOCTHTHEM JIO 3aKIIOYEHHE, Ye €
HAJIWIE CHIIECTBCHO HENPaBUIIHO JIOKJIaJBaHE B Ta3W Jpyra WHQPOpMAIMs, OT HAC Ce H3HUCKBA Ja
JOKJTaBaMe To3U (akT.
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Hsamame kakBo [a JOKJIaaBaMe B TOBA OTHOIIEHHE.
Omezogoprnocmu Ha PbKOBOOCHIBOMO U TUUAM A, HAMOBAPEHU C 00UL0 YRPABICHUE 34
dunancosun omuem

PBKOBOCTBOTO HOCH OTTOBOPHOCT 3a M3TOTBSHETO M JOCTOBEPHOTO IMPEICTaBAHE HA TO3M (PMHAHCOB
otuer B cwhorBercTBue ¢ MC®O, cueroBogam cranmaptu mpuetn or EC m 3a TakaBa cucrema 3a
BBTPEIICH KOHTPOJI, KAKBATO PHKOBOJCTBOTO OMPEAC/s KaTO HEOOXOIuMa 3a OCUTypsSBaHE M3TOTBSIHETO
Ha q)HHaHCOBI/I OTYCTH, KOUTO HC CHABPKAT CHIICCTBCHU HCIPABUIIHHM OTUYUTAHUA, HE3aBUCUMO HdaJIn
IBJDKAIM Ce Ha M3MaMa UJIH TpelKa.

[Ipu u3roresiHe Ha (PMHAHCOBUS OTYET PHKOBOACTBOTO HOCH OTTOBOPHOCT 3a OLICHSBAHE CIIOCOOHOCTTA
Ha Jlpy)kecTBOTO na NpOABKM Ja (PYHKIMOHHMpA KaTo ACHCTBAINO IPEANpPHUITHE, OMOBECTIBAMKH,
KOraTo TOBa € MPWIOKHUMO, BBIIPOCH, CBBP3aHHU C TPEATIONOKECHHETO 3a JCUCTBAIIO MPENNPHUATHE U
M3IION3BaiKU CUETOBOHATA 0a3a Ha OCHOBATa Ha MPEIIONI0KEHHETO 3a ISHCTBAIIO MPENPHUITHE, OCBEH
aKO PBKOBOJCTBOTO HE Bb3HAMeEpsiBa J1a JIMKBUAUPA [[pyKeCTBOTO MM J1a IPEYCTAHOBU ACHHOCTTA MY,
HJIM aKO PBKOBOACTBOTO HA ITPAaKTUKa HAMA Apyra aJITCpHaTHBa, OCBCH J1a IOCTHIIU 110 TO3W HAYUH.
Jlumara, HaTOBapeHW C OOIIO YyIpaBlieHWE, HOCAT OTTOBOPHOCT 32 OCBHIIECTBABAHETO Ha HAI30p HaJ
npoiieca 1mo GUHAHCOBO OTYUTaHE Ha [IpyKecTBOTO.

Omzoeoprnocmu na o0umopa 3a 00uma Ha PuUHaAHCOBUA Omuem

Hamwmre 1ienu ca Ja mojiyduM pa3yMHa CTEIIEH Ha CHUTYPHOCT OTHOCHO TOBa Jaiu (DMHAHCOBUSAT OTYET

KaTo IISUT0 HE ChIIbPKa CHIECTBEHU HETIPABUIIHU OTYUTAHUS, HE3aBUCUMO AU JBJDKAIIHN CE Ha M3MaMa

WK Tpelika, W Ja HW3JaJeM OJUTOPCKHM JOKJIad, KOWTO Ja BKIIOYBA HAIETO OJMTOPCKO MHEHUE.

PazymnaTa cTeneHn Ha CUTYPHOCT € BUCOKA CTEIICH Ha CUTYPHOCT, HO HE € TapaHIUs, Y€ OJIUT, U3BBPIICH

B ChOTBETCTBHUE ChC 3aKOHA 3a He3aBUCHMUS puHAHCOB oauT 1 MOC, BHHATH 1l pa3KpHBa ChIICCTBEHO

HEMIPaBUJIHO OTYHTAaHE, KOTaTO TaKoBa ChHINECTBYBA. HempaBWIHM OTYMTAaHUS MOTaT Ja BH3HHUKHAT B

pe3yaTaT Ha M3MaMa MJIM TPeIlKa U Ce CYMTAT 3a CHIICCTBEHH, aKO OM MOIJIO Pa3yMHO Jia Ce OYakBa, ue

T€, CAaMOCTOATEIIHO MJIM KaTO ChBKYITHOCT, OMXa MOIJIM Jia OKa)aT BIIUSHHUE BBPXY MKOHOMHUYECKUTE

pellIeHus Ha TOTPEOUTENNNTE, B3¢MaHH Bb3 OCHOBA Ha TO3U (PMHAHCOB OTYET.

Karo ygact ot omgura B chorBerctBue ¢ MOC, Hue u3non3BaMe npodecronaita mpeleHKa 1 3amna3pame

npoh)eCHOHAJICH CKENTUIIM3BM 110 BpeMe Ha Lienus oauT. Hue chio Taka:

— wuIeHTHU(HIMPaAME M OICHSIBAME PHCKOBETE OT ChIICCTBEHH HEMPAaBUIHM OTYHUTAHUS BbB
(MHAHCOBUS OTYET, HE3aBHMCHMO Jalid JB/DKAIM CE HAa HM3MaMa WM Ipelika, pa3pabdoTBamMe H
M3IBJIHABAME OJUTOPCKH TIPOIEAYPH B OTTOBOP Ha TE3M PHCKOBE M IOMydaBaMe OIUTOPCKH
JI0Ka3aTeICTBa, KOMTO Ja Ca JOCTaThbYHHM M YMECTHH, 3a Jia OCHTypsAT 0a3a 3a HAlllETO MHEHHE.
PuckbT na He Oblie Pa3KPUTO CHIIECTBEHO HEMPABUJIHO OTYMTAHE, KOETO € pe3yiTaT OT M3MaMa, €
MO-BUCOK, OTKOJKOTO PHCKAa OT CHIIECTBEHO HEMPABHIHO OTYMTAHE, KOETO € pe3yiTaT OT TpEIlKa,
ThH KaTO M3MaMaTa MOXKE Ja BKJIIOYBA TallHO CIIOpasyMsBaHe, Gammuduimpade, mpegHaMepeHu
MPONYCKH, M3SBJCHHS 3a BBBOXKIAHE HA OJUTOpa B 3a0/yXJCHHE, KaKTO M IpeHeOperBaHe WM
3a00UKaJIsHE Ha BHTPEIIHUS KOHTPOII.

— TmoJiyyaBaMe pa30upaHe 3a BbTPCIIHHUS KOHTPOJ, MMAaIl OTHOIICHHE KbM OJHTA, 33 Jia Pa3padoTUM
OJUTOPCKH TMPOLEAYPH, KOUTO Ja ca IMOAXOMAIIM MPH KOHKPETHUTE OOCTOSATEIICTBA, HO HE C IIeN
M3pa3sBaHe HA MHEHHE OTHOCHO €(pEKTUBHOCTTA HAa BHTPEIIHMS KOHTPOJI Ha J[py»KecTBOTO.

— OILICHSBaME€ YMECTHOCTTa Ha M3IOJ3BAHUTE CUYCTOBOJHH MOJIUTHKH U PA3yMHOCTTa HAa CUCTOBOIHUTE
MPUOTU3UTETHHN OIICHKH M CBBP3aHHUTE C TSAX OIOBECTSABAHMS, HAPABEHH OT PHKOBOACTBOTO.

— JIOCTUTaMe JI0 3aKJII0YEHHE OTHOCHO YMECTHOCTTAa Ha M3IMOJI3BAaHE OT CTpaHa Ha PHKOBOJICTBOTO Ha
CYETOBOJHATa 0a3a Ha OCHOBATa Ha MPEAIOIIOKEHUETO 3a JICHCTBAIIO MPEANPHUATHE U, Ha 0a3aTra Ha
MIOJIYICHUTE OAMTOPCKH J0KA3aTelICTBa, OTHOCHO TOBA JaJIM € HAJWIIE CHIIECTBEHA HECUTYPHOCT,
OTHACSINA C€ 0 CHOMTHS WJIM YCIOBHS, KOMTO OMXa MOIJIM Ja MOPOAAT 3HAYUTEIHH ChMHCHHUS
OTHOCHO crocoOHocTTa Ha JIpy)KECTBOTO Ja NPOABIDKA Ja (YHKIHMOHHMpA KaTo JCHCTBAIIO
npeanpusaTie. AKO HAE JOCTUTHEM JI0 3aKTI0UCHIHE, Y € HAINIIC ChIeCTBEHA HECUTYPHOCT, OT HAC
Ce M3KCKBA J1a MPUBJICUEM BHUMAHUE B OUTOPCKHUS CH JOKJIAJ KbM CBBP3aHUTE C Ta3H HECUTYPHOCT
OITOBECTSIBAaHUS BbB (DMHAHCOBHS OTUET WJIM B ClIydaill 4e TE3W OIOBECTSBAHMs Ca HeaJeKBAaTHH, Ja

76



NJIIMAHA PALIKOBA IMOPOKAHOBA — p.o Ne 640
Codus, yn. “npod. Hukorma Muxaiino” Ne 6, GSM: 0885 /678 919, e-mail: irp66@abv.bg

MoauduIIpaMe MHEHHETO ci. HammTe 3aKimfoueHns ce OCHOBABAT Ha OJUTOPCKHUTE JIOKA3aTEeNCTBa,
MOJy4eHH JI0 JaTtaTa Ha OJUTOPCKHUS HU JOKIaj. bbaemm chbOuTHs WM ycloBHs obade Morar ja
craHaT mnpuunHa JIpy)KECTBOTO Ja TIPEyCTaHOBH (PYHKIMOHHPAHETO CH KaTo JICHCTBAIIO
MIpeanpusaTue.

— OlleHSBaMe IUIOCTHOTO TpEACTaBsSHE, CTPYKTypa M ChAbpXKaHWE Ha (UHAHCOBUS OTYET,
BKITIOUHTEITHO OMOBECTABAHUSTA, U AT (PUHAHCOBHUSAT OTUYET MPEACTaBsi OCHOBOIOJATAIUTE 33 HEro
CIICJIKU Y CHOMTHS 110 HA4YWH, KOMTO MOCTHTA JIOCTOBEPHO MPECTaBSHE.

Hue komyHUKHpaMe ¢ JIUIaTa, HATOBAPEHH € OOIIO YIpaBIlieHNE, HAapel C OCTAHAINTE BBIIPOCH,
IJIaHUPaHKs 00XBAT M BPEME Ha U3IBJIHCHUE HAa OJIMTA U ChIIECCTBEHUTE KOHCTATAIIMH OT OJIUTA,
BKJIFOUUTETHO CHIIECTBEHH HEAOCTAThIN BbB BHTPEIIHUSA KOHTPOJ, KOUTO HACHTU(DHUIIUPAME T10 BpeMe
Ha U3BBPIIBAHUS OT HAC OJIMT.

Hue npeaoCTaBiAMEe CbIIIO TaKa Ha JIMIlaTa, HATOBAPCHU C 061110 YIIpaBJICHUEC, U3ABJICHUE, Y€ CMC
HU3I'BJIHWUIIA NPUITOKUMUTE CTUYHU N3MCKBAHM BBB BPb3Ka C HE3ABUCHUMOCTTA M Y€ 1€ KOMYHUKHPAME C
TAX BCUYKH B3aUMOOTHOMICHHWA U APYTHU BBIIPOCH, KOUTO O1xa MOIJIH pa3syMHO J1a 6’bI[aT pasriiexxaIaHn
KaTO MMallly OTHOICHNE KbM HE3aBUCUMOCTTA HHU, a@ KOraTo € INpHUJIOKUMO U MPEAIIPUCTUTC )Z[CﬁCTBI/HI 3a
CIIMMUHUPAHC Ha 3aIlJIAXHUTC WJIN MMPUTTOKCHUTC ITPEAIIAa3HU MEPKU.

Cpen BpITpocHTe, KOMYHHUKHPAHHU C JINIIATa, HATOBAPEHH € OOIIO YIpaBleHUE, HUE ONPEACIsIME TE3H
BBIIPOCH, KOUTO ca OWJIM C Hal-TOJIsIMa 3HAYUMOCT IIPH OJjUTa Ha (PMHAHCOBHUS OTHYET 33 TEKYIIUS TIEPHOJ
Y KOUTO CJIEA0BATEIHO Ca KIFYOBU OAUTOPCKU BbIpocu. Hue onuceame Te3u BBIPOCHU B HALLIKS
OJIMTOPCKH JIOKIIAJ/I, OCBEH B CIIy4auTe, B KOUTO 3aKOH HIIM HOPMATHBHA ypenda Bh3IPensiTCTBa
MyOJIIMYHOTO OMOBECTsABaHE Ha MH(OpMAIHs 3a TO3U BBIIPOC WK KOTaTo, B U3KIIOUUTEITHO PEIKH CITyJaH,
HUE PElInM, Ye aJieH BBIIPOC He cieBa Ja Ob/ie KOMYHUKUPaH B HAIIWS TOKJIA/, Thid KATO OM MOTJIO
pa3yMHO Jia ce 04aKBa, ue HeOIaronpusTHUTE MOCTEICTBYSI OT TOBA JISHCTBUE OMXa HAJBUILNIII MTOJI3UTE
OT TJIeJJHa TOYKA Ha OOLIECTBEHHSI HHTEPEC OT Ta3H KOMYHHKAIIHS.

/Jloknao 6vé épv3ka ¢ Opy2u 3aKOHO6U U pPe2y1amoPHU U3UCKEAHUA

JokiadeaHe 3a ceomeemcmeue Ha e/1eKMpOHHUA hopmam HA uHOUeudyaaHUsl (PUHAHCO8
omuem, 8K/11l04€H 8 200UWHUS UuHOUBudyd/eH (puHaHcos omuyem 3a deiiHocmma no 4. 100H,
an.4 om 3K c usuckeaHusima Ha Pezcaamenma 3a EEE®D

B nompnHeHue Ha HamIMTe OTTOBOPHOCTH M JOKJIaaBaHe chriacHo MOC, ommcaHu Mmo-rope B pasjena
,»,OTFOBOPHOCTH Ha OJWTOpa 3a OAWTAa Ha WHAWBUAyadHHS (UHAHCOB OTYET, HHE H3ITBIHUXME
MPOLIEAYPUTE, CBITIACHO ,,YKa3aHUS OTHOCHO H3pa3fiBaHE Ha OJUTOPCKO MHEHHE BBB BpB3Ka C
MpHUJIaTaHeTO0 Ha enuHHHs eBporeiicku enektponeH ¢opmar (EEE®) 3a ¢unancosure oruern Ha
Jpy’KecTBa, YNUTO IIEHHU KHIKA ca JOMYCHATH 3a ThbpryBaHe Ha peryivpaH na3ap B EBpomneiickus cbio3
(EC)" na mpodecnonannata opraHu3alnys Ha pETUCTPHpPaHHUTE oAUTOpH B bbnrapus, WHcTuTyTa Ha
nuruiomupanuTe ekcrept-cueropomutenu (MAEC)". Tesu mponenypu kacasT IpoBepka Ha ¢dopmaTa U
Jlalli 4YeTHMaTa OT YOBEK YacT Ha TO3U ElIEKTPOHEH (opMaT ChOTBETCTBA HAa OMUTHPAHHS WHAWBUIYalICH
(MHAHCOB OTYET W M3pa3sBaHE Ha CTAHOBHUIIE 10 OTHOIICHWE HA CHOTBETCTBHUETO HA EIEKTPOHHHS
¢dbopmar Ha MHIUBHIyaTHUs QuHAHCOB oTueT Ha, ,,CMW MMOTU“ AJICUL] 3a rogunaTa, 3aBbpIBaiia
Ha 31 nexemBpu 2024 ronuHa, NpuiIoKeH B ernekTpoHHus (aiin, 8945007RAYEW1144FL03-20241231-
BG-SEP.xhtml, ¢ u3uckBanusita Ha [enerupan Pernmament (EC) 2018/815 na Komucusara or 17
nexemBpu 2018 1. 3a mormbinHeHue Ha Jupextusa 2004/H09/EO Ha Erponelickust mapnaMeHT u Ha ChBeTa
4ype3 peryJaTopHH TEXHUYECKH CTaHIAPTH 3a OMNPEAENSHETO Ha CJUHHHUS CJICKTPOHEeH ¢opMaTr 3a
oruutane (,,Permament 3a EEE®“). Bb3 ocHOBa Ha Te3M M3UCKBaHMS, CICKTPOHHUAT (opMar Ha
WHAUBUAyalTHUS (MHAHCOB OTYET, BKJIIOUEH B TOAWIIHUS WHIMBHUIyaJeH OTYET 3a JISHHOCTTA IO Y.
100w, an. 4 ot 3IIILK, Tps6Ba na Obae npeacrased B XHTML dopmar.

P’LKOBOZICTBOTO Ha JIPY)KGCTBOTO € OTTOBOpHO 3a IIpUJIaraH€ro Ha M3UCKBAaHHATA Ha Pernamenra 3a
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EEE® nipu u3rotrBsiHe Ha eNeKTPOHHUS OpMaT Ha MHIUBHya HUs pruHaHCOB oTueT B XHTML.

Harero craHoBuile € camMO IO OTHOIICHHWE HA CICKTPOHHHUS (opMaT Ha MHAWBUIYATHHS (UHAHCOB
oTyer, NMpuiokeH B enekTponuHus ¢aitn, 8945007RAYEW1144FL03-20241231-BG-SEP.xhtml u He
oOxBaila apyrara vH(GopMalys, BKIIOUEHa B TOAUIIHMS WHAMBHIyaJeH (PUHAHCOB OTYET 3a JCHHOCTTa
o wi. 100w, am. 4 ot 3IITILK.

Ha O0a3ata Ha W3BBPIICHUTE MPOIENYypH, HAINIETO MHEHHE €, Y€ eNeKTPOHHUAT ¢opMarT Ha
WHAUBUAyalTHUS (UHAHCOB OT4eT Ha J[py)kecTBOTO 3a TonuHara, 3aBbpiuBama Ha 31 mexemBpu 2024
TO/IMHA, CHABPXKAIL ce B MpUiIoKeHus enekTpoHeH Qaitn, 8945007RAYEW1144FL03-20241231-BG-
SEP.xhtml, [BBpXy KOWTO WHAMBHIyaJeH (PMHAHCOB OTYET M3pa3sBaMe HEMOAH(DHUIUPAHO OJUTOPCKO
MHEHHeE], € U3TOTBEH BBbB BCUYKHU CHIIECTBEHH aCleKTH B ChOTBETCTBHE C M3UCKBaHUATa Ha Permamenra
3a EEE®.

ﬂonwmumefmu sebnpocu, Koumo nocmaesam 3a 00K1a0eane 3aKOHbm 3a CUEHL0600CHEOM O
u 3akonvm 3a nyﬂﬂulmomo npeOﬂazaHe Ha UEeHHU KHU’Ica

B nmombiHeHME Ha HAIMTE OTTOBOPHOCTH W JOKianaBaHe cbriiacHo MOC, onmcaHu ToO-rope B pasfena
HApyra wHbopManus, pasauyHa OT (UHAHCOBUS OTYET W OJUTOPCKUS JOKNIA] BBPXY HEro™ o
OTHOIIIEHHE Ha JO0KJIa/a 3a AEHHOCTTa B T. Y. JISKJIapalysITa 3a KOPIIOPATUBHO YIPaBJIEHUE U JIOKJIaa 3a
W3ITBJIHEHNE Ha MOJMTUKATA 32 Bb3HATPAXKICHUATA,, HUE U3IMBIHUXME H MPOIEIypPHUTE, 100aBeHH KbM
nsuckBanute no MOC, cerimacHo ,YKa3aHWsi OTHOCHO HOBH W PA3IIUPEHU OIUTOPCKU JOKIATH M
KOMYHHKAIHS OT CTpaHa Ha oguTopa" Ha nmpodecroHaHaTa OpraHu3alysi Ha PErMCTPUPAHUTE OUTOPH
B brarapus, Macturyra Ha aumuiomupanute ekcrnept-caeroponutenu (MIEC)“. Tesu npomnemypu kacast
MPOBEPKH 3a HATMYMETO, KAKTO M MPOBEPKU Ha (opMaTa M ChABPKAHUETO HA Ta3u JApyra HHPopMaIus ¢
1en Ja HU MOJAIOMOTHaT BHB ()OpPMHpaHE Ha CTAHOBHIIA OTHOCHO TOBa JANH Jpyrata WHPOpPMAIUsS
BKITIOYBA OMOBECTSBAHMITA M JJOKIIAIBAHHUATA, TPEABHJICHN B [ 1aBa ceqma oT 3aKOHA 332 CHETOBOJICTBOTO
1 B 3aKoHa 3a MyOIMYHOTO Tpeyiarane Ha ieHHu kamka, (wi. 100H, an. 10 ot 3IIILK BbB Bpb3Ka ¢ 4.
100w, am. 8, 1. 3 1 4 or 3IIIIIK, kakTo u 4. 100H, an. 15 ot 3IILK BBBE Bpb3ka c 41 1168, an 1 ot
3MMLIK), npunoxumu B bearapusi.

Cmanosuue 6v6 6pv3ka ¢ un. 37, ar. 6 om 3axona 3a cuemo8o0Ccmeomo

Ha 6a3aTa Ha M3BBPIIECHUTE POLIEAYPH, HALIIETO CTAHOBHIIIEC €, Ye:

a) Hudopmanmsra, BriodeHa B JOKIAAa 3a JEHHOCTTa 3a (UHAHCOBAaTa TOAWMHA, 32 KOATO €
HU3TrOTBCH (I)I/IHaHCOBI/HIT OTYCT, CbOTBCTCTBA Ha (1)I/IHaHCOBI/I$I OTYCT.

0) JloknambT 3a AeHHOCTTa € U3rOTBEH B ChOTBETCTBHE C M3MCKBaHMATA Ha [J1aBa ceama oT 3akoHa
3a cueroBoacTBOTO M Ha wi. 100(H), an. 7 or 3akoHa 3a MyONWYHOTO MpeJiaraHe Ha LEHHU
KHHXKa.

B) B nekmapanusita 3a KOpIopaTHBHO yIpaBlieHHE 3a (PMHAHCOBAaTa TOJMHA, 332 KOSTO € W3TOTBEH
(UHAHCOBHAT OTYET, € MpeJCTaBeHa H3WCKBaHAaTa chriacHO [maBa cemma or 3akoHa 3a
cueroBosicTBOTO M wi. 100 (H), ayr. 8 oT 3akoHa 3a MyOIMYHOTO MpeJJlaraHe Ha IIEHHW KHUXa
nHpOpMAITHSL.

r) JloKnaabT 3a U3MIBIHEHUE HA TMTOIMTHKATA 32 Bh3HATPAXKJCHUATA 3a (PMHAHCOBATA T'O/IMHA, 32
KOATO € N3T'0OTBCH q)HHaHCOBI/ISIT OTYECT € NPCAOCTAaBCH U OTIroBaps Ha U3MCKBaHHUATA, OIIPEACIICHU
B Hapenbara o wi. 116 B, an. 1 or 3akoHa 3a MyOJUYHOTO Mpeaiarane Ha [EHHU KHIKA.

Cmanosuue 6v6 épvska ¢ un. 100(n), an. 10 6v6 épvska c un. 100 n, an. 8, m. 3 u 4 om 3axona
3a nybauunomo npednazane Ha yeHHU KHUICA

Ha 06a3a Ha M3BBPIICHUTE MPOLEAYPH M Ha MPUAOOMTOTO MMO3HABaHE M pa3OMpaHe Ha JCHHOCTTa Ha

npeamnpuATueTOo M Cpeaara, B KOATO TO pa6OTI/I, 10 Hame¢ MHCEHHC, OIIMCAHHCTO Ha OCHOBHHUTC
XapaKTCPUCTHKKU Ha CUCTEMUTEC 3a BBTPCIICH KOHTPOJ W YIIPABJICHHWEC Ha PUCKa Ha MPCANPUATHETO BHB
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BpB3Ka ¢ mporeca Ha (PMHAHCOBO OTYMTAHE, KOETO € YacT OT JIOKIJaja 3a JAeHHocTTa (KaTo eleMEeHT OT
ChIbPIKAHUETO Ha JCKJIapalysaTa 3a KOPIIOPATUBHO YIIpaBiieHue) 1 uHpopmMaiuaTa mo wi. 10, maparpad
1, oykeu "B", "r", "e", "3" u "u" ot Aupextuna 2004/25/EO Ha EBponetickus napiaMment u Ha CbBeTa OT
21 ampun 2004 rogmHa OTHOCHO MpPEIOKEHUATA 3a MOTNIBIIAHe, HEe ChAbPKAT CIIy4al Ha CHIIECTBEHO

HETIPaBUITHO JOKJIAIBaHE.

Jlonvinumenno 00K1adeane OMHOCHO 00UmMa Ha PUHAHCOBUA OMYEMm 8b6 6PB3KA C Ul
100(n), an. 4, m. 3 om 3akona 3a nyoaUUHOMO NPed1Azane HA YEHHU KHUMCA

H3senenue 6v6 epvska c un. 100(n), an. 4, m. 3, 6. ,,6“ om 3axona 3a nyoauuHOMO npeoiazane Ha YeHHU
KHUJICA

Hudopmaninst OTHOCHO CAEIKUTE ChC CBBP3aHHM JIMIA € ONoBecTeHa B T. 22 ot [losicHeHusITa KbM
¢unancoBus otueT U T. 4 1 9 ot Jonbnautennara napopmarus o [punoxenne Ne 2 xkbm ui. 10, 1. 1
or HAPEJIBA Ne 2 na K®H or 09.11.2021 r. (ITpomsixa JIB. bp. 10 or 04.2025 r). . Ha 6a3a Ha
M3BBPIICHUTE OT HAC OJUTOPCKH MPOIEAYPH BBPXY CACIKUTE ChC CBBP3aHHU JIMIA KATO YaCT OT HAIIIHS
OJUT Ha (DMHAHCOBHUS OTYET KATO IISJI0, HE Ca HU CTaHAIM U3BECTHH (PaKTH, OOCTOATEIICTBA WM Jpyra
nHdopMalus, Ha 0a3a Ha KOMTO Jla HAllpaBUM 3aKJIIOYCHHE, Y€ CIICIKUTE ChC CBBP3aHU JIMIA HE ca
OITOBECTCHHU B MPHJIOXKEHUS (PMHAHCOB OTUET 3a rouHaTa, 3apbpiuBaiia Ha 31 nekemBpu 2024 r., BbB
BCHYKH CBHIIECTBEHHU aCIEKTH, B ChOTBETCTBUE ¢ M3ncKkBanusITa Ha MCC 24 ,,OnoBecTsBaHe Ha CBbP3aHU
nuna®, Pesynratute oT HaIIUTE OAUTOPCKU MPOIIETyPH BBPXY CACITKHUTE ChC CBHP3aHH JIHIA ca
pasriieaHy OT HAC B KOHTEKCTa Ha (DOPMHUPAHETO Ha HAIIIETO MHEHHE OTHOCHO (PMHAHCOBUS OTYET KaTO
II5UT0, @ HE C IIeT U3pa3siBaHe Ha OTACITHO MHEHHE BBPXY CACIKHUTE ChC CBBP3aHHU JIUIIA.

Uzsisnenue 6v6 epwska ¢ un. 100(n), an. 4, m. 3, 6. ,,8” om 3akona 3a nyoIuuHOmMo npeodiazane Ha YeHHu
KHUICA

Harmmte oTroBopHOCTH 332 OMUT Ha (DMHAHCOBUS OTYET KATo IISUT0, ONMMMCAHU B pa3jielia Ha HAIIKS JTOKJIA]
,,OTTOBOPHOCTH Ha OJUTOPA 3a OJUTa Ha (PMHAHCOBHS OTUET , BKIIFOUBAT OllCHSIBAHE A (DUHAHCOBHUSAT
OTYET MPEACTABS ChIICCTBEHUTE CACIIKK M ChOUTHUS 110 HA4YMH, KOWTO MOCTUTA IOCTOBEPHO MPEACTaBSIHE.
Ha 6a3a Ha U3BBPILECHUTE OT HAC OJAUTOPCKHU MPOLIETYPU BbPXY ChIIECTBEHUTE CIICIKH, OCHOBOIOIATAIIH
3a (pMHAHCOBHSI OTYET 3a rOMHATa, 3aBbpiuBaiia Ha 31 nekemBpu 2024 ., HE ca HU CTaHAJIM U3BECTHH
(akTH, 00CTOSTEICTBA MK Apyra HH(opMaIus, Ha 0a3a Ha KOMTO Jia HAIlpaBUM 3aKIIIOYCHUE, Ue ca
HaJUIIE CIIy9and Ha CHIIECTBEHO HETOCTOBEPHO MPEACTABIHE M OMOBECTSIBAHE B CHOTBETCTBHE C
MpHIoKUMUTe n3nckBanus Ha MCPO, cueToBOHY CTaHIApTH NMpHETH OoT EBpomnenckus chio3.
Pesynratute OT HalMTE OMUTOPCKH MPOLIEAYPH BBPXY ChIIECTBEHUTE 32 (PHMHAHCOBHSI OTUCT CIACIKH U
chOuTHs Ha [Ipy’>KECTBOTO ca pas3riiefaHy OT HaC B KOHTEKCTa Ha (POPMHUPAHETO Ha HAIIIETO MHEHHUE
OTHOCHO ()MHAHCOBHS OTYET KaTO 15710, @ HE C I U3pa3siBaHe Ha OTACIHO MHCHUE BbPXY TE3U
CBILIECTBEHH CJIEIIKH.

Moxknaosane cvenacno un. 10 om Pecnamenm (EC) Ne 537/2014 6v6 épv3ka ¢ usuckeanuama
Ha un. 59 om 3axona 3a Hezasucumus UHAHCO8 00UmM U U3PA3A6AHE HA CUZYPHOCH HO
ycemoutyueocmma (3HOOUCY)

ChrioacHo M3MCKBaHMATA HA 3aKOHA 32 HE3aBUCUMUST (PMHAHCOB OJIUT M M3pa3siBaHe Ha CUTYPHOCT IO
ycroitunBoctta (3HOOUCY) BB Bpb3Ka ¢ uwi. 10 ot Permament (EC) Ne 537/2014, nue noknagsame
TOI'BJIHUTEITHO U U3JI0KEHATa M0-101y HH(OpMAaIusL.

— HMNJIMAHA PAIIIKOBA IIOPOKAHOBA Per. Ne 0640 ¢ nazHaueHa 3a 3aIbJDKATEICH OAUTOP HA
(hMHAHCOBHUS OTYET 3a rOJMHATA, 3aBbpiiBalia Ha 31 mekemBpu 2024 1. 0T 00IIOTO CHOpPaHKUE HA
akuonepure Ha ,,CUW UMOTHW” AJICHULL, npoeneno Ha 21.06.2024 1, 32 mepron OT enHa
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roanHa. OAUTOPCKUAT aHTAXKUMEHT e moeT ¢ [[ucMo 3a moeMaHe Ha OJJUTOPCKH aHTAXKUMEHT OT
12.09.2024 r.

— OmuThT Ha (PMHAHCOBHUS OTYET 3a roJMHATA, 3aBbpmBama Ha 31 nekemBpu 2024 r. Ha [IpykecTBOTO
MPE/ICTABIISABA YETBBPTH ITBJICH HEMPEKhCHAT aHTRKUMEHT 3a 3aIbJDKUTEIICH OJTUT HA TO3H OJUTOP

— IlorBBpKaBaMe, 4e M3Pa3eHOTO OT HAC OJUTOPCKO MHEHHE € B CHOTBETCTBHE C JOMBIHUTEITHHI
JIOKJIaJl, TIPEACTaBEH Ha OMUTHHUS KOMUTET Ha J[pyXecTBOTO, ChINIACHO M3MCKBaHUATA HA WI. 60 oT
3akoHa 3a HE3aBUCHUMHUs (HHAHCOB OIUT W U3pa3siBaHE Ha CHUTYPHOCT MO YCTOHYMBOCTTA
(BHOOUCY).

— IloTBBpXKHaBaMe, 4e HE CME MPEAOCTaBsUIM TOCOUYCHHTE B wi. 64 OT 3akoHa 3a HE3aBUCHUMUSA
(PMHAHCOB OIUT M W3pa3siBaHe Ha CUTypHOCT 1o ycroiuuBoctta (SHOOUCY) 3abpaHeHu yciyru
W3BBH OJIUTA.

— IloTBBbpkIaBamMe, 4e MpH HM3BBPIIBAHETO HA OIUTA CME 3aMa3Wiid CBOSTA HE3aBHCHMOCT CIIPSIMO
HpyxecTBOTO.

— 3a nepuoza, 3a KOWTO ce OTHACS U3BBPUICHUAT OT HAC 3aAbJDKUTENEH OIUT, OCBEH OJNTAa, HUE HE CME
MPeIOCTaBUIIN IPYTH yCIyru Ha [{pykecTBOTO.

. Digitally signed by lliana
HNaunana [Mopoxanosa lliana Rashcova Rashcova Porojanova

Pecucmpupan ooumop Ne 640 i Date: 2025.03.19
PP P POI‘Ojanova 14:27:54 +02'00'

ya. “npog.Hukona Muxaiinos” Ne 6
Coous, n.x. 1142 bwarapus

Jlara: 19.03.2025 r.

80



		2025-03-19T10:03:59+0200
	STANISLAV PETROV ARSOV


		2025-03-19T10:04:20+0200
	STANISLAV PETROV ARSOV


		2025-03-19T10:04:34+0200
	STANISLAV PETROV ARSOV


		2025-03-19T10:04:47+0200
	STANISLAV PETROV ARSOV


		2025-03-19T10:06:45+0200
	STANISLAV PETROV ARSOV


		2025-03-19T11:51:32+0200
	SVETOSLAV IVANOV DECHEV


		2025-03-19T11:52:09+0200
	SVETOSLAV IVANOV DECHEV


		2025-03-19T11:52:36+0200
	SVETOSLAV IVANOV DECHEV


		2025-03-19T11:53:04+0200
	SVETOSLAV IVANOV DECHEV


		2025-03-19T11:53:29+0200
	SVETOSLAV IVANOV DECHEV


		2025-03-19T11:54:22+0200
	SVETOSLAV IVANOV DECHEV


		2025-03-19T11:54:48+0200
	SVETOSLAV IVANOV DECHEV


		2025-03-19T14:25:17+0200
	Iliana Rashcova Porojanova


		2025-03-19T14:25:58+0200
	Iliana Rashcova Porojanova


		2025-03-19T14:26:21+0200
	Iliana Rashcova Porojanova


		2025-03-19T14:26:46+0200
	Iliana Rashcova Porojanova


		2025-03-19T14:27:22+0200
	Iliana Rashcova Porojanova


		2025-03-19T14:27:54+0200
	Iliana Rashcova Porojanova




