MexXanHeH dUHaAHCOB OTYeT
MeXanHeH AoKnaa 3a A4eMHOCTTa

CnN MMOTW AACULI
30 toHn 2022 .



CbabpKaHue

CrpaHuuya

[oknapg 3a geiiHOCTTa -
OtueT 3a neyanbata uau 3arybata u gpyrua BceobxsaTeH J0X04, 1
OTuyet 32 PUHAHCOBOTO CHCTOAHUE 2
OTyeT 32 NPOMeHUTe B COBCTBEHUA KanuTan 3
OT4yeT 32 NapuyHUTE NOoTOLUMU 4
5

MoAcHeHUA Kbm d)MHaHCOBMﬂ oT4yer

MosAcHeHMATa KbM GMHAHCOBMA OTYET OT CTP. 5 10 cTp. 26 NpeacTaB/iABaT Hepa3ae iHa YacT OT Hero.



OTtuyet 3a neyanbara uam 3arybara n gpyrma sceobxsarteH goxoa 3a
roguHarta npukaoysawa Ha 30 oHHU

MosacHeHune 2022 2021
‘000 nB.. ‘000 nB..

Meyanba oT Npoaaxba Ha aKTUBMK 8 - 37
Opyrn npuxoan/(pasxoam), HeETHO 6 (21) (25)
Pa3xoau 3a BbHLIHW yCayrn 5 (83) (94)
Pa3sxoau 3a nepcoHana 15.1 (28) (29)
®durHaHCOB pe3ynTaT OT onepaTMBHA AEeNHOCT (132) (111)
®uHaHcoBM npuxoaun/pasxoam (Heto) 7 258 28
®uHaHCcOB pe3yaTaTt oT PUHaAHCOBA AENHOCT 126 (83)
duHaHcoB pe3yaTaT npegu AaHbum 126 (83)
MNeuan6a 3a roguHaTa 126 (83)
Joxopa Ha aKkuumsa: nB.. ne.
OcHoBeH A0X0A HA AKWME,, permov arsov 9 0,19 -
DN: sn=ARSOV, dc=qualified-natural-ca, cn=STANISLAV Digitally signed by SVETOSLAV IVANOV DECHEV
PETROV ARSQV, givenName=STANISLAV, DN: sn=DECHEV, dc=qualified-natural-ca, cn=SVETOSLAV
email=office@satelitcbg/c=RG, =GR SOFIA, emalvetosay Secheven bg <56 ILSOFIA
serialNumber=PNOBG-8310266349, 0=SATELLITE X erialNumberPNOBG. 7808175646, 0CEE IMOT! REIT,
CbCTa BUN :JSC, 2.5.4.97=NTRBG-203731642 VI3|be| HUTeneH ,D,MpeKTOp: 25.4.97=NTRBG-175006705

/Catenut X Al — CraHucnas Apcos —

C
Npeacepaten Ha CA/ /Csetocnas [leves/

Oata: 19.07.2022 .

MosAcHeHMATa KbM GMHAHCOBMA OTYET OT CTP. 5 10 cTp. 26 NpeacTaB/iABaT Hepa3ae iHa YacT OT Hero.



Cun Umotn AACHUL, 2
durHaHCcOB oTYeT
30 toHKM 2022 T.

OTyet 3a PMHAHCOBOTO CbCcTOAHUE KbM 30 toHK 2022 .

MoAcHeHue 30.06.2022 31.12.2021
‘000 ns. ‘000 ns.
AKTUBM
HeTekywiu aktsmu
NHBECTULMOHHN UMOTHU 10 2438 2438
Apyry HeTeKkywm B3emaHumA 11 260 296
HeTekywu aktsmn 2698 2734
TeKyLu akTuBMU
TbproBCKU 1 Apyrn B3emaHuA 11 20 253 19627
Mapu 1 NapmuyHU eKBUBANEHTU 12 12 17
TeKyLu akTuBMU 20 265 19 644
O6wwo aKkTUBMU 22963 22378
CobcTBEH KanuTan u nacueu
CobcTBEH Kanutan
AKUMOHepeH Kanutan 13 650 650
MpemuneH peseps 14 172 172
HepasnpegeneHa nevyanba 610 484
O6uw,0 cobcTBeH KanuTan 1432 1306
Macusu
Hetekywmu nacusu
AbnrocpoyHun 3aemm 16 970 970
HeTeKywia YacT Ha 06AMraLMoHeH 3aem 18 14 000 16 000
HeTtekywu nacusu 14 970 16 970
TeKywm nacusem
3a4bMKeHMA KbM CBbP3aHM Anua 22 - 3
TeKylla YacT Ha 06UTraLMOHEH 3aem 18 6473 4027
TekyLLa 4acT Ha AbJITOCPOYHU 3aeMM 16 - 1
TbproBCKU M APYrU 3a4bKeHNA 15.2, 20 88 71
TeKywu nacmsu 6 561 4102
0O6wo nacusu 21531 21072
0O6wo cobcTBeH KanuTan U NacuBu 22 963 22 378
DN snoARSOY, de—aualitednaura . cneSTANISLAV PETROV i e A
2GR SORA seriaumber-PNOBG B310266345, o-SATELLTEX

CbcTaBun; _5C2>497=NTReG203731662 N3nbaHUTENEH ANpPEKTOP:
/CCE/TenMT X AL — Cranuncnas Apcos — lNpeacenaten Ha /CBeTocnas fleues/

Hata: 19.07.2022 r.

MNosicCHEHUATa KbM PMHAHCOBMA OTUYET OT CTP. 5 Z10 cTP. 26 NpeacTaBiABaT Hepa3e iHa YacT OT Hero.



Cun Umotn ACHL,
durHaHCOB OTYeT
30 toHM 2022 T.

Otuer 3a npomeHuUTe B cobcTBeHUa Kanutan Kom 30.06.2022 r.

Bcuuku cymu ca npeacrasenu B ‘000 n..

Canpo Kbm 1 aHyapu 2021 r.
AvnsnaeHTtun

Caenku cbe cobcTseHULMU

Meyanba 3a rogmHaTa

0O6wo BceobxBaTeH A0X04 3a rogMHaTa
Canpo Kbm 31 pekemepu 2021 r.

Canpo Kbm 1 aHyapu 2022 r.
AvnsnaeHTtun

Caenku cbe cobcTseHULMU

Meyanba 3a rogmHaTa

06wo BceobxBaTeH A0X0A4 3a rogMHaTa
Canpo Kbom 30 oHK 2022 r.

Digitally signed by STANISLAV PETROV ARSOV

DN: sn=ARSOV, dc=qualified-natural-ca, cn=STANISLAV PETROV
ARSOV, givenName=STANISLAV, email=office@satelitx.bg, c=BG,
|I=GR SOFIA, serialNumber=PNOBG-8310266349, 0=SATELLITE X

JSC, 2.5.4.97=NTRBG-203731642
CbcTasun:

/Catenut X Al — CtaHucnas Apcos —
Mpeacepaten Ha CA /

[Jata: 19.07.2022 .

AKUMOHepeH MpemueH peseps HepasnpegeneHa  O6wo cobcTBeH

KanuTtan neyan6a/ KanuTtan
(HatpynaHa 3ary6a)

650 172 514 1336

- - (97) (97)

- - (97) (97)

- - 67 67

- - 484 1306

650 172 484 1306

650 172 484 1306

- - 126 126

- - 610 1432

650 172 610 1432

MN3nbAHUTENEH AMpPEKTOop:

Digitally signed by SVETOSLAV IVANOV DECHEV
DN: sn=DECHEV, de=qualified- ca, cn=SVETOSLAV IVANOV DECHEV,

X =BG, I=SOFIA,
=CEE IMOTI REIT, 2.5.4.97=NTRBG-175006705

AV,
serialNumber=PNOBG-7805125846, o-

/CseTtocnas Jeves/

MoAacHeHUATa KbM q)MHaHCOBMﬂ OTYeT OT CTP. 5 40 CTp. 26 npeacrtaBnABaT HeEpa3aesiHa 4acT OT Hero.



Cun Umotn AACHL,
®rHaHCOB OTYeT
30 toHK 2022 T.

OTyeT 3a NapuUYHMUTE NOTOLUM 332 rogUHATa NPUKAIOYBALLA HA

30 toHun 2022 r.

OnepaTtuBHa geHOCT
MNaLaHna Kbm 40CTaBUMUM

MnawaHna Kbm NepcoHan n OCUrypuUTesIHU MHCTUTYLUN

MnawaHma 3a AaHbK BbpXy AoXo4a
[pyrv napuyHM NoToLM OT onepaTuUBHa AeMHOCT
HeTeH napuyeH NOTOK OT onepaTMBHa AeUHOCT

MHBecTULMOHHA AeiiHOCT

MoKynKa Ha gbAroTpaiH1 akTUBKU

Mpogaxkba Ha AbAroTPaMHN aKTUBMU

Bb3cTaHOBEHM NpeaoCTaBEHM aBaAHCHU

MonyyeHn NNXBU/HEYCTONKM

Opyr1 napuyHM NOTOUM OT MHBECTULMOHHA AeNHOCT
MnateHn gaHbvum

HeTeH napuyeH NOTOK OT MHBECTULMOHHA AeHOCT

®duHaHcoBa genHocT

MonyyeHn 3aemu

MnateHn Anxsu/HeyCcTonKn

MnawaHma Ha AUBUAEHTU

Opyrv nnawaHms ot puHaAHCOBa AENHOCT

HeTeH napuyeH NOTOK OT pUHAHCOBA AeiHOCT
HeTHa npomsHa B napu U Napu4yHX eKBUBANEHTU

ﬂapm MU NapnUyHnN eKkBNBaNEeHTU B HA4a/10TO Ha roAMHaTa

Mapu 1 napuyHM eKBUBANEHTU B KpaA Ha roguMHara

Digitally signed by STANISLAV PETROV ARSOV

DN: sn=ARSOV, dc=qualified-natural-ca, cn=STANISLAV PETROV ARSOV,
givenName=STANISLAV, email=office@satelitx.bg, c=BG, I=GR SOFIA,
serialNumber=PNOBG-8310266349, 0=SATELLITE X JSC,
2.5.4.97=NTRBG-203731642

CbcTasun:

/Catenut X Al — CraHucnas Apcos —
Mpeacepaten Ha CA /

Hata: 19.07.2022 .

MN3nbaHUTENEH gUpPeKTOop:

4
MoAcHeHue 2022 2021
‘000 n8. ‘000 nB..
(32) (52)
(22) (32)
(1) (2)
(9) (2)
(64) (88)
- (1675)
- 1007
60 -
25 220
- (1572)
- (32)
85 (2052)
- 970
(22) (123)
(97)
(4) (5)
(26) 745
(5) (1395)
17 1405
12 12 10

Digitally signed by SVETOSLAV IVANOV DECHEV

DN: sn=DECHEV, dc=qualified-natural-ca, cn=SVETOSLAV IVANOV'

DECHEV, gi

OSLAV, _de
=BG, I=SOFIA, serialNumber=PNOBG-7805125846, 0=CEE IMOTI REIT,
2.5.4.97=NTRBG-175006705

/Csetocnas [eues/

MNoAacHeHWATa KbM PMHAHCOBMA OTYET OT CTP. 5 A0 cTp. 26 NpeacTaBAABaAT Hepa3aeiHa YacT OT Hero.



Cun Umotn AACHL, 5
®rHaHCOB OTYeT
30 toHK 2022 T.

NMoACHEHUA Kbm (I)MHaHCOBMﬂ oTyer
1. MpepmeTt Ha geAHOCT

“CUN UmoTtn” AACUL, (“Apy>KecTBOTO”) € aKLUMOHEPHO APYMKECTBO CbC CneuunasHa MHBECTULMOHHA
Luen, KoetTo Mo pena M Npu ycaoBMATa Ha 3aKOHa 3a ApyKecTBaTa CbC CneumasHa MHBECTULIMOHHA
uen u 3a ApysKecrteaTta 3a cektioputusaums (34CULUAC) ocbliecTBABa AeMHOCT NO UHBECTUPAHE Ha
napuyHMTe cpeactsa, HabpaHW upe3 uM3gaBaHE HA LEHHW KHUXKA, B HEABMMXUMU UMOTH,
nocpeaCcTBOM MOKYMKa Ha NPaBo Ha COHBCTBEHOCT M APYrN BELLHW NpaBa BbPXy HEABUMKUMU UMOTH,
M3BbPLUBAHE HA CTPOEXKN N NOAOOPEHUs B TAX, C NPeAOCTaBAHETO MM 33 YNpaB/eHMe, OTAaBaHe NoL
Haem, N3MHT, apeHaa u/vam npogaxbata um.

"CMN Umotn" AACUL, e yuypepeHo Ha 15.11.2005 r. m e BNMCAHO B TbProBCKUS PErucTbp Ha
Coduiicku rpaackm cba Ha 20 gekemspum 2005 r.

,CUN Umotn” AACULL e perucTpupaHo B TbProBCKUA PErncTbp, BOAEH OT AreHumnsATa no BNMCBaHMATa
¢ EMK 175006705.

“CUN Umotn” ALOCUL, nonyyaBa NMUEH3 33 M3BbPLUBAHE Ha AENHOCT KaTo APYMKECTBO CbC
cneumanHa MHBECTULMOHHA Len — CEeKIpUTU3aLMA Ha HeABMMKMMM MMOTH, ¢ PeweHune Neo 334 —
AOCWL ot 17 main 2006 r. Ha KomuncusaTa 3a GUHAHCOB Hag3op. AKUnMTe Ha [py*KecTBOTO ce TbprysaT
Ha 6barapckarta poHaoBa bopca.

Opy»kectBoTo e ¢ KanuTan 650 000 nB., pa3snpeaeneH B 650 000 6poAa 06bMKHOBEHU HE3HANNYHMU
cB0OOAHO NPEXBbPASEMMN aKLLMKN C NPABO Ha rnac, C HOMWHA/IHA CTOMHOCT e4MH NeB 3a BCAKA aKUMA.

,CUU Umotn” AACULL He npuTexkaBa AAN0BU y4acTma B APYrv APYKecTsa.

[py»ecTBOTO e C eAHOCTENEHHA CMCTeMA Ha ynpasneHue — CbBET Ha AUPEKTOPUTE, CbCTOAL Ce OT
TPpMMa YieHoBe, C MaHAAT OT 5 roguHu.

CobBeTbT Ha anpeKkTopute Kbm 30 toHM 2022 1. e B chegHUA CbCTaBs:
o CeeTocnas MBaHoB [leyes — N3nb/iHUTENEH ANPEKTOP
o Jaxvunen Mupues — lNMpeacenaten Ha CbBeTa Ha gupeKkTopuTe
0 Masa Mupocnasosa OrHAHoBa — YneH Ha CbBeTa Ha gMpeKkTopuTe
CbBeTbT Ha AMPEKTOPUTE HE e YTbJAHOMOLLMA NPOKYPUCT UK APYT TbPrOBCKU yNpasuTen.
“CUUN UmoTtn” AAQCUL, ce npeactasBasBa oT U3nbaHUTeNnHUs aupektop Ceetocnas MeaHoB [eyes.
2. OcHoBa 3a U3roTBAHe Ha PUHAHCOBUA OTYET

dPUHAHCOBUAT OTYET Ha [lpy»KecTBOTO e CbCTaBeH B CbOTBETCTBUE ¢ MexayHapoaHuTe cTaHAapTH 3a
¢uHaHcoBo otumtaHe (MCPO), paspaboteHn M nybauKyBaHM oOT CbBeTa MO MeXAyHapoAHWU
cyeToBogHM cTaHgaptm (CMCC) wn npuetm ot EBponelickus cbto3 (EC). HaummeHoBaHWeTo
,MeXAyHapoAHN cTaHAapTU 3a PpuHaHcoBO oTyuTaHe (MCDO)“ e UAEHTUYHO C HaMMeHOBaHMeTo
,MeXayHapoaHW cyeToBOAHM cTaHgapt™m (MCC)“, Taka Kakto e ynomeHato B T. 8 oOT
JonbaHuTenHuTe pasnopenbm Ha 3akoHa 3a CueToBOACTBOTO.

PUHAHCOBMAT OTYET € CbCTaBeH B ObArapckM seBa, KoeTo e ¢QyHKUMOHANHATa BanyTa Ha
[py»KecTBOTO. BCUMYKM cymu ca nNpeacTaBeHu B xunaam nesa (‘000 n1B.) (BKAOUMTENHO CpaBHUTENHATA
nHdopmaums 3a 2021 r.), ocBEH aKO He e MOCOYEHO ApYro.

froanWHUAT GUHAHCOB OTYET € CbCTaBEH NPU CrasBaHe Ha NMPUHLMNG Ha AeNCTBaALLLO NpeanpuaTue m
KaTo ca B3eTW NpeaBug Bb3MOXKHUTE edeKTU OT NPOoLbAKABALOTO Bb3AENCTBME HA NAaHAEMUATA OT
KopoHasupyc Covid-19.



Cun Umotn AACHL, 6
®rHaHCOB OTYeT
30 toHK 2022 T.

B bbarapusa HanoxeHUTe NPOTMBOENUAEMUYHM MepKK npe3 2021 r., foBeaoxa A0 Ae30praHn3aums
B MOYTU BCUYKM CEKTOPU HA MKOHOMMYECKMA XKMBOT B CTPaHaTa, BKAOUYMTENHO B cdepaTta Ha
onepupaHeTo ¢ GUHAHCOBUM WMHCTPYMEHTWU. [poTMBoennaeMnyHUTE MEpPKWU, u3pasfAsaliyM ce BbB
BPEMEHHO 3aTBapAHE Ha TbProBCKM OBEeKTU M 3abpaHa 3a ocblyecTBABaHE Ha AeNHOCT, KOWUTO ca
CBBP3aHM CbC CMpaBAHe C NAHAEMUATA, HE Ca OT CbLLECTBEHO 3HAYEHMe 3a onepaTMBHATa AENHOCT
Ha ,,Cun Umotn“ AOCUL, Tbih KaTo [py:KecTBOTO He € NPAKO 3acerHaTo oT Te3n mepku. Kato peanHo
nocneactsme 3a AeWHOCTTA Ha [py)KecTBOTO MOXeM Aa OTOeneruMm OT/faraHeTo Ha CAEeNKM no
NMOKyMnKa 1 npogaxba Ha aktmeu Ha ,,Cun Umotn” AACUL, 3a 6baeLwwn nepuoamn nopaan HamasieHaTa
MKOHOMMYECKA aKTMBHOCT B NePUOAA Ha M3BBbHPEAHOTO MOJIOKEHUE.

B Te3u ycnoBmA pbKOBOACTBOTO Ha [lpy*KeCcTBOTO HAaMpaBM aHaAU3 M NpeLeHKa Ha cnocobHOCTTa Ha
JpyKecTBoTO a3 NPOAB/KM CBOATA AEMHOCT KaTo AEeMCTBALLO npeanpuaTMe Ha 6a3a Ha Haau4yHaTa
nHbopmaumsa 3a npegBuaMmoTo bbaewe M PbKOBOACTBOTO OYaKBa, 4ve [py*KecTBoto MMa
[0CTaTb4YHO GMHAHCOBU pecypcu, 3a Aa NPOoAb/IXKM onepaTUBHATA cu AeitHocT B 6a1mn3Ko bbaelle m
npoab/XKasa Aa npwuaara NpuMHUMNa 3a AenCTBalo NpeanpuatTue npu M3roTBAHETO Ha FrOAULIHKUSA
dUHAHCOBUA OTYET.

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3a CbCTaBAHETO W AOCTOBEPHOTO NpeacTaBaHe Ha MHpopmMaLmATa
B HacToALWMSA roanileH GUHaHCOB OTYeT.

3. [lNpomeHu B cyeTOBOAHATA MNOJAUTUKA
3.1. CraHpapTth, pasacHeHUA U USMeHeHUA B cuna ot 1 aHyapu 2021 r.

[pyecTBOoTO e MNPUNAOKMNO CnegHUTe HOBWU CTaHAAPTU, U3MEHEHUA M pasacHeHua kbm MCPO,
pa3paboTeHn U nyb6anMKkyBaHW oT CbBeTa NO MEXAYHAPOAHW CYETOBOAHM CTAHAAPTM, KOMTO Ca
3a40b/IKUTENHN 33 NpunaraHe oT roguvwHWA nepuof, 3anoysaw, Ha 1 AHyapu 2021 r., HO HAMmaT
cbuiecTBeH epeKT OT NpuaaraHeTo MM Bbpxy PUHAHCOBMA pe3ynTaT U GMHAHCOBOTO CbCTOAHME Ha
[pyxecTBOTO:

o MC®O 4 3acTpaxoBaTesiHM A0roBopu — otiaraHe Ha MC®PO 9 B cuna ot 1 aHyapu 2021 r.,,
npuet ot EC

e MC®O 9, MCC 39, MC®O 7, MCD®O 4 n MCPO 16 Pepopma Ha pedepeHTHUA NUXBEH
npoueHT — ®asza 2 B cmna ot 1 sHyapm 2021 r., npueta ot EC

e MC®O 16 /lusumHr: HamaneHue Ha HaemuTte, cBbp3aHu ¢ Covid-19 cneg 30 toHu 2021 r., B
cvna ot 1 anpun 2021 r., npuet ot EC

3.2. CraHAapTW, U3MEHeHUA U pa3ACHeHUA, KOUTO ca B/Ie3In B CUA U He ce npuaarat oT no-
paHHa pgata ot [lpy*KecTBOTO Uaun ca HenpueTtu oT EK

Kbm fgaTaTa Ha ogo6peHue Ha To3u roavweH pUHAHCOB OTYET ca Nyb6AMKYBAHW HOBM CTAHAAPTH,
M3MEHEeHMA U PasACHEeHUA KbM CbLLEeCTBYBALLYM BeYe CTaHAAPTU, HO He Ca B/Ie3/n B CM1a UAKN He ca
npuetu ot EC 3a dunHaHcoBaTa rogmHa, 3ano4ysalla Ha 1 sHyapm 2021 r. n He ca GBUAK NPUNIOXKEHU OT
no-paHHa gata ot [py)kecTBoTo. He ce o4yakBa Te Aa MMAT CbliecTBeH epeKT BbpXy GUHAHCOBUTE
oTyeTn Ha [py*KecTBOTO. PbKOBOACTBOTO OYaKBa BCUMUKM CTAaHAAPTM U U3MEHEHUA da b6baaT npueTu
B CYyeTOBOAHATa MOAUTMKA Ha [pyXKecTBOTO Npe3 MbpBMA MNepuoa, 3anodysal, cien naTtata Ha
B/IN3aHETO UM B CUNa.

MpomeHuUTe ca CBbP3aHM CbC CNEeAHUTE CTaHAAPTH:

o UN3meHeHnsa B MCDHO 3 busHec KombuHauuu, MCC 16 IMOTH, MalMHKU M cbopbrKeHua, MCC
37 MpoBn3nK, yCAOBHUN 3a4bXKEHUA M YCNOBHU aKTUBKU B cmaa oT 1 AHyapu 2022 r., npnetun
oT EC

e ToauwHu nogobpeHmna 2018-2020r. B cuna ot 1 aHyapu 2022 r., npuetn ot EC



Cun Umotn AACHL, 7
®rHaHCOB OTYeT
30 toHK 2022 T.

e UN3meHeHns B MCPO 17 3acTpaxoBaTenHu Aorosopu B cunia ot 1 aHyapu 2013 r., npuet ot
EC

e  /3ameHeHua B MCC 1 lNpeactaBAHe Ha pMHaAHCOBMTE oTyeTu: Knacudumkauma Ha nacusute
KaTO TeKyLiM U HeTeKywm, B cuna oT 1 AHyapm 2023 r., Bce owe He e npuet oT EC

o lI3ameHeHuAa Ha MCC 1 MMpeactaBAHe Ha ¢uHaHcoBuTe otdyetM, MCPO WU3aBneHuns 3a
npunoxkeHue 2: OnoBectABaHe Ha CYETOBOAHM MOAUTUKMK, B cuna oT 1 AHyapu 2023 r., Bce
owe He ca npuetn ot EC

e I3meHeHua B MCC 8 CyeToBOAHA MOAUTUKA, MPOMEHU B CYETOBOAHUTE NPUOANIUTENHMU
OLEHKMN UM rpewku: OnpeaeneHne Ha CY4ETOBOAHM NPUBAMIUTENHU OLEHKM, B cuaa oT 1
AHyapu 2023 r., BCe owwe He ca npuetn ot EC

o U3meHeHna B MCC 12 [daHbum BbpXY goxoaa: OTCpovyeHUTe AaHbLM CBbP3aHU C aKTMBU U
nacuBuM NPOU3TMYALLM OT eAMHUYHM TPaH3aKuMmn B cuna ot 1 aHyapu 2023 r. BCe owe He ca
npuetn ot EC

o M3meHeHna B MCPO 17 3acTpaxoBaTenHu gorosopu: MNbpBoHAYanHO npuaaraHe Ha MCOO
17 n MC®O 9 — CpasHuTenHa nHopmauma B cuna ot 1 aHyapm 2023 r., BCe oue He ca
npuetn ot EC.

4. CobuiecTBeHa CYETOBOAHA NOMUTUKA
4.1. O6wm nonoxKeHusa

Han-3Haunmute C4ETOBOAHU MOJIUTUKU, NPUNAaraHn npu U3rotBAHETO Ha TO3U roguvileH q)MHaHCOB
OTYET, Ca npeacrtaBeHU No-A0Ay.

PUHAHCOBUAT OTYET € U3FOTBEH MPU CrMa3BaHe Ha NPUHUUNUTE 3a OLLEHSABAaHE Ha BCUMYKU BUAOBE
aKTUBMW, NAacUBK, NPUXOAN U pa3xodm cbrnacHo MCPO. ba3uTe 3a oLEeHKA ca ONOBECTEHM NOAPOOHO
No-HaTaTbK B CYETOBOAHATa NOJMTUKA KbM GUHAHCOBUA OTYET.

CnenBa pa ce otbenexu, ye NpuM M3roTBAHETO Ha NpeAcTaBeHMsA roguiuieH GUHaAHCOB OTYeT ca
M3M0N3BaHN CYETOBOAHM OLLEHKU U AONyCcKaHuA. Bbnpeku ye Te ca 6asmpaHun Ha MHopmaums,
npefocTaBeHa Ha PbKOBOACTBOTO KbM fAaTaTa Ha M3roTBsHe Ha QUHAHCOBUA OTYET, peasiHuTe
pesynTaTi moraT fa ce pas/iMyaBaT OT HaNpPaBeHUTE OLEHKU U A0NMYCKaHMA.

4.2, MpeacraBaHe HA GUHAHCOBUA OTYET

®urHaHCcoBMAT OoTUeT e npeactaBeH B cboTBeTcTBMEe ¢ MCC 1 ,MpeactaBaHe Ha ¢dMHaHCOBM oTyeTn”
(npepaboTteH npes 2007 r.). OpyKecTBOTO Npue Aa NpeacTaBa oTyeTa 3a nevyanbata uam sarybarta u
Apyrns BceobxBaTeH A0OX0L B EANHEH OTYeET.

ApyecTBoTO € npueno Aa nNpeacrasa ABa CPaBHUTENHU Nepuoda BbB BCUYKM Caydanm C uen
ocurypAaBaHe Ha nocnenoBaTeIHOCT B NpeacCTaBAHETO 3a BCAKaA roanHa.

4.3. Coenku B uyXaecrpaHHa Banyta

CpenknTe B Yy:KAECTpaHHa BanyTa Ce OTYMTaT BbB QYHKLUMOHAAHATa BasyTa Ha [pyKecTBOTO Mo
opuumManHma obmeHeH Kypc KbM faTtaTa Ha caenkaTa (ob6aseHuAa GUKCUMHT Ha Bbarapcka HapogHa
6aHKa). MeyanbuTe M 3arybuTe OT KYPCOBW Pas/iMKM, KOUTO Bb3HMKBAT MPU YperKAAHETO Ha Tesu
COENKMU U NPEeoL,eHABAHETO Ha NapuMYyHMTE NO3ULMM B YyKAECTPAHHA BaNyTa KbM Kpas Ha OTYETHUA
nepuog, ce NpM3HaBaT B NeyanbaTa uau 3arybaTa.

HenapuyHWTe No3nLMK, OLEHABAHW MO UCTOPMYECKA LLEHA B YyXKAeCcTpaHHa BanyTa, ce OoT4yMTaT no
0B6MeHHMA Kypc KbM AaTaTa Ha caeskaTa (He ca npeoueHeHu). HenapuyHMTe No3vumn, OLEHABaHM
no cnpaBeA/iMBa CTOMHOCT B YyXKAecTpaHHa BajyTa, Ce oTYMTaT No OBMEHHMA Kypc KbM AaTaTa, Ha
KOATO e onpeaeneHa cnpasea/iMBaTa CTOMHOCT.



Cun Umotn AACHL, 8
®rHaHCOB OTYeT
30 toHK 2022 T.

4.4, Mpuxoan oT AOroBOpPU C KIUEHTU
3a pa onpeaenu Aanu U Kak ga npmsHae npuxoam, [pyecTtsoTo N3non3sa cnegHute 5 cTbnku:

1. UaeHTMdMLMpPaHe Ha AOrOBOPA C K/WEHT;

2. UpeHTnduMuMpaHe Ha 3aAb/KEHUATA 33 U3NbJHEHUE;

3. OnpegsensHe Ha LEeHaTa Ha cAe/KaTa;

4. PasnpegeneHue Ha LeHaTa Ha CAe/KaTa KbM 3a4b/IXKEHUATA 32 U3NMbJHEHWE;

5. MNpu3HaBaHe Ha NPUXOAMTE, KOTaTo Ca YA0BNETBOPEHU 3a4b/IXKEHUATA 32 U3NbJHEHME.

Mpuxoante ce NpusHaBaT MAM B AafeH MOMEHT WUAU C TeYeHWe Ha BPEMETO, KOraTto WAWU [0KaTo
[py»KecTBOTO yA0BNETBOPU 33a4b/IKEHUATA 33 U3NbJHEHME, NPEXBBLPAANKN ObeLLaHUTe CTOKU UK
YCAYrU Ha CBOUTE KAUEHTU.

[py»KecTBOTO NPU3HABa KaTo 3a4b/IKEHMS NO JOrOBOP Bb3HArpaskaeHue, NoiyyeHo No oTHOWeHue
Ha HeyLo0B/JETBOPEHWN 33aAb/KEHUA 33 WM3MbAHEHWE M M NPeACcTaBA KaTo APYruM 3a4b/XKeHUs B
oTyeTa 3a GMHAHCOBOTO CbCTOSAHME. [0 CbLMA HAUMH, aKO [py»KecTBOTO yA0BAETBOPU 3a4b/KEHNe
33 M3NbAHEHMe, Npeau Aa NOoAyYM Bb3HarpaKAeHWeTo, TO Npu3Hasa B OT4YeTa 3a $UHAHCOBOTO
CbCTOAHME WM aKTMB MO AOroBopa, AWM B3emaHe, B 3aBUCMMOCT OT TOBa A3/ Ce U3NCKBA HeLLo
[APYro ocBeH onpeaeneHo Bpeme 3a NnosiyyaBaHe Ha Bb3HarpaxKaeHueTo.

4.5. OnepaTtuBHU pa3xoau

Ol'lepaTMBHMTe pa3xogun ce Npmu3HaBaT B neyanbarta mnu 3ary6aTa Npuv NON3BAHETO Ha yCcayrute naum
Ha AaTaTa Ha Bb3HMKBAHETO UM.

LApyKecTBoTo OTYMTa egMH BUA, Pa3xos, CBbP3aHU C U3NbJAHEHMETO Ha A0roBopuTe 3a A0CTaBKa Ha
YCNYyrn € KAIMeHTU: pa3xogmn 3a CKI'IPO‘-IBaHE/I'IOCTMI'aHe Ha gorosopa. Korato pa3xoauTte He OTroBapAT
Ha YCN0OBUATaA 3a pa3CpoyBaHe Cbr/1aCHO U3UCKBAHUATA Ha MC®O 15, cvwurte ce NPWU3HAaBAT KaTo
TEKYWMN B MOMEHTA Ha Bb3HNKBAHETO MM KaTO Hanpumep He Ce O4YakBa Aa 6'b,£l,aT BBb3CTAaHOBEHU NN
nepnoabT Ha pa3Cpo4YBaHETO Mm € A0 eAHa roAunHa.

CnepHuTte onepatMBHn pasxoan BUHArnM ce O0TpPa3ABaT KaTO TeKylw, pa3xod B MOMEHTa Ha
Bb3HUKBAHETO UM!

O6LWmM 1 aAMMUHUCTPATMBHM pa3xoam (OCBEH aKo He ca 3a CMeTKa Ha KAWeHTa);

Pasxoam, CBbP3aHU C U3MbJAHEHWE HA 334b/IKEHMETO;

Pasxoam, 3a KOUTO NPEANPUATUETO HE MOMKe a3 onpeaenu, Aaan Ca CBbP3aHM C YA0BNETBOPEHO UK
Heya0BAETBOPEHO 3aA4b/IKEHNE 33 U3MbJIHEHME.

4.6. Pa3xoau 3a AMXBU 1 pasxoamu No 3aemm
Pa3xoguTe 3a IMXBU CE OTYMTAT TEKYLLO MO MeToAa Ha ePeKTUBHUA INXBEH MPOLLEHT.

PasxoauTte no 3aemu OCHOBHO MpeACcTaBasaBaT MXBM NO 3aemuTe Ha [lpysKecTBoTo. Benukm pasxoam
Mo 3aemu, KOMTO AMPEKTHO MoraT Aa 6baaT OTHECEHM KbM 3aKymnyBaHeTO, CTPOMTE/ICTBOTO WU
Npou3BOACTBOTO Ha eAuMH OTroBapsAll, Ha YC/NOBMATa aKTUB, Ce KanuTaausupaT npes nepuoaa, B
KOMTO ce oyaKBa aKTMBbLT Aa 6bAe 3aBbplieH M npuBeAeH B TOTOBHOCT 33 W3MO/J3BaHe WAU
npogaxba. OctaHanuUTe pa3xoAm No 3aeMu CnefiBa Aa ce NpuU3HaBaT KaTo pasxod 3a nepuojaa, B
KOMTO ca Bb3HWMKHaAK, B OoTYeTa 3a nedanbarta maum 3arybarta U Apyrusa BceobxsaTeH A0XO4 Ha pes
,PrHaHcoBM pasxogmn”.

4.7. MMoOTU, MaLLMHU U CbOPDBIKEHUA U AaKTUBU C NPaBO Ha NOA3BaHe

MMOTUTE, MALLMHUTE U CbOPBXKEHUATA Ce OUEeHABAT NMbPBOHAYa/IHO NO CEGECTOVIHOCT, BK/ltoYBalla
LeHaTa Ha I'IpM,CI,OGMBaHe, KaKTO U BCUYKU NPEKU pPa3xoaun 3a NpuUBEXAAHETO HA aKTUBa B pa6OTHO
CbCTOAHUKE.
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MocnepBalwoTo OLEHABAaHE Ce M3BbPLIBA MO LeHa Ha npuaobuBaHe, HamaneHa C HaTpynaHuTe
amopTM3aumMmM M 3arybm ot obesueHka. HanpaBeHUTe 06e3LEHKM Ce OTYMTAT KaTo Pasxon WU ce
npv3HaBaT B oTyeTa 3a nevanbata uau 3arybata v Apyrua BceobxBaTeH [0XOL 33 CbOTBETHUSA
nepuoga,

MocneagawmTe pPasxodu, CBbpP3aHU C onpedeneH akTUB OT MMOTU, MalUMHU U CbOPbBKEHUA, Ce
npub6aBAT KbM b6anaHcoBaTa Cyma Ha aKTMBa, KoOrato e BepoATHO [lpy»ecTBOTO Ja Mma
MKOHOMMYECKM NON3W, HaABuLIaBalM NMbPBOHAYaHO OLeHeHaTa epeKTUBHOCT Ha CbllecTByBallLMA
aKTMB. BCMYKM ApyrvM nocieaBaluy pasxoAm Ce Mpu3HaBaT 3a pasxo 3a nepuoda, B KOMTO ca
HanpaseHM!.

OcTaTbyHaTa CTOMHOCT U MONE3HUAT KUBOT Ha MMOTHU, MAaWNHU N CbOPBKEHUNA Ce MnMpeueHABaT OT
PBKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

MMOTH, MaAWMHM U CbOPBNKEHMA, NPUAOOUTU NpPU YCAOBMATA HA JIMSUHIOBWU [0OrOBOPM, Ce
amopTM3MpaT Ha 6as3a Ha OYaKBAaHWMA MONE3eH CPOK Ha FOAHOCT, onpeaeneH MocpeacTBOM
CpaBHeHWe ¢ NoAobHM cOBCTBEHM aKTMBM Ha [py*KecTBOTO, UM Ha 6a3a Ha NM3MHIOBUA A0roBOp,
aKO HEroBUAT CPOK € MO-KPaTbK.

AMOpTVISELI,VIHTa Ha MMOTU, MalLMHUN N CBOPDBKEHUNA Ce U34YMCNABa, KaTO Ce UN3MNO0/13Ba NNHENHUAT
MeTOo/[, BbpXy oueHeHNA Nosie3eH XXUBOT Ha OTAEe/THUTE Tpynn akKTUBU, KaKTO CnelBa:

®  MAWWHK 3 roguHun
e TPAHCNOPTHM CpeacTBa 4 roavHn
®  CTOMAHCKU UHBEHTap 6 roguHm
e KOomnoTpu 2 roguHu
®  apyru 6 roanHu

PasxoauTe 3a aMopTU3aLMA ca BK/AOYEHW B MHAMBMAYanHUA/ oTdeT 3a nedyanbarta uam 3arybarta u
Apyrna sceobxsaTeH A0X0A4 Ha pes, ,,AMopTM3auma u obesleHKa Ha HedUHAHCOBM aKTUBK”.

Meyan6ata nau 3arybata oT npoaa)kbata Ha MMOTM, MalLMHM M CbOPBIKEHUA Ce onpeaens Kato
pasnnka mexay nocTbnaeHusTa oT npogaxbaTta n banaHcoBaTa CTOMHOCT Ha aKTUBA M ce NpU3HaBa B
oTyeTa 3a nevyanbaTta uau 3arybata u Apyrua sceobxBaTeH Aoxofd Ha pen ,MNeyanba/ (3aryba) ot
npogaxkba Ha HeTeKyLM akTuBKn”.

MN36paHUAT npar Ha CbLLECTBEHOCT 33 MMOTUTE, MALLMHUTE U CbOPBIKEHUATA HA [pyKecTBOTO € B
pasmep Ha 700 ns.

4.8. MHBECTULUOHHU UMOTU
Mogen Ha cnpaBegAuBaTa CTOMHOCT

[Opy»KecTBoTo OTYMTA KaTO MHBECTULUMOHHU MMOTU - 3eMA, KOATO Ce AbPXKM 3a MoJiydyaBaHE Ha
NPUXoAn OT HaeM UK 3a YBEIMYEHME HA KanuTana, Nno MOLEeNa Ha cnpasegimBaTa CTOMHOCT.

NHBECTULMOHHUTE MMOTU Ce OLLeHABAT MbPBOHAYA/NHO MO cebecTOMHOCT, BK/IOYBALLA MOKYMHaTa
LEeHa M BCAKAKBM Pa3xoam, KOUTO Ca NPAKO CBbP3aHU C MHBECTULMOHHUA MMOT, Hanpumep XoHopapu
3a NpPaBHM YCAYTK, AaHbLM MO NPEXBbPASHE HAa UMOTA M APYrK Pasxoam no caenkara.

MHBECTULUMOHHNTE MMOTM Ce npeoLeHABaT Ha roguliHa 6asa M ce BKAOYBAT B OTYeTa 3a
($MHAHCOBOTO CbCTOAHME NO NasapHMTE UM CTOMHOCTM. Te ce onpeaenAT OT He3aBUCUMM OLEHUTENN
c npodecroHanHa KBaNMbUKALMA U 3HaUMTEIeH NpodecnoHaneH onuT B 3aBMCUMOCT OT XapaKTepa v
MECTOHaXOXAEHNETO Ha MHBECTULMOHHUTE MMOTH, 6asnMpaliku ce Ha [0Ka3aTesCcTBa 33 NasapHUTe
ycnosus.
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Bcaka nevanba uau 3ary6a OT NMPOMAHa B CnpasBeannBata CTOMHOCT uan ot npop,a>K6a Ha AaaeH
WHBECTUUMOHEH MMOT Ce NpU3HaBa He3abaBHO B neyanbata uam 3ary6aTa Ha peq ,llpomaHa B
cnpaseagnnBaTa CTOMHOCT Ha UHBECTULUUNOHHU nmotun”.

MpuxoauTe OT HAeM M onepaTUBHUTE Pa3XxoaM, CBbP3aHM C MHBECTULMOHHM UMOTH, Ce NPeaCcTaBAT B
oT4yeTa 3a nevanbarta uaum 3aryb6ata u Apyrusa BceobxBaTeH A0X04 CbOTBETHO Ha peg, ,Mpuxoan” n
pea ,Apyru pasxoam”, n ce NpM3HaBaT, KAaKTO e ONMUCaHO B NosacHeHue 4.4 v nosicHeHue 4.5.

4.9. Joxopa Ha akuuA

JoxoabT Ha egHa akumMA ce U34MCAABA HA OCHOBATa Ha HeTHaTa neyanba 3a nepunoaa un O6U.I,MFI 6p0171
Ha OOUKHOBEHUTE MOMMEHHMU adKUWn Ha gpyxKecTBoTO.

4.10. ®PUHAHCOBU UHCTPYMEHTU
4.10.1. NpusHaBaHe U OTNUCBaHEe

duHaHCcOBUTE aKTUBM U GUHAHCOBUTE MACMBU Ce NPU3HaBaT, KoraTto [pysKecTBOTO CTaHe cTpaHa no
[0roBOPHUTE YCN0BMA Ha PUHAHCOBUA UHCTPYMEHT.

®dUHAHCOBUTE aKTMBKU ce OTNWMCBAT, KOrato AOrOBOPHWUTE MpaBa BbpXy NApUYHUTE MOTOUM OT
GMHAHCOBMA aKTMB M3TUYAT MAM KOrato GMHAHCOBMAT aKTMB M MO CbLLECTBO BCUYKM PUCKOBE U
N3roam ce NPexBbpanAT.

dUHaHCOBUTE NacMBKM Ce OTMUCBAT, KOraTo 3a[b/IKEHMETO, MOCOYEHO B AOroBOpPa, € U3MNbJAHEHO, e
OTMEHEHO W/IN CPOKBT MY € U3TEKbII.

4.10.2. Knacudpukauma m nbpBOHaAYa/IHO oueHABaHe Ha GUHAHCOBUTE aKTUBU

MbpBoHayanHO ¢MHAHCOBUTE aKTMBM Ce OTYMTaT MO CnpaseasiMBa CTOMHOCT, KOpUrmpaHa c
pa3xoauTe No caeskaTa, C U3KAOYeHWe Ha GUHaAHCOBUTE aKTMBWM MO CnpasBednMBa CTOMHOCT npes
neyanb6ata uau 3arybata M TbProBCKUTE B3eMaHMA, KOUTO He CbAbpXKaT CbllecTBeH ¢UHAHCOB
KOMMOHeHT. MbpBoHaYanHaTa oueHKa Ha GMHAHCOBUTE aKTUBM MO crnpasBedMBa CTOMHOCT npes
neyanbata uam 3arybata He ce KOpUrnpa ¢ pasxoauTe Mo cAesikaTta, KOMTO Ce OTYMTAT KaTo TeKyLuu
pa3xoau. MbpBoHaYyanHaTa OLEHKA Ha TbProBCKUTE B3eMaHMA, KOUTO He CbAbP)KaT CblLLeCTBEH
bMHAHCOB KOMMOHEHT NPeACTaBAABa LeHaTa Ha caenikaTa cbrnacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha Noc/eABalllo OTYMTaHe, GMHAHCOBUTE aKTUBM ce Knacuduumpar B egHa
OT c/leAHUTe KaTeropuu:
®  [b/ArOBU MHCTPYMEHTU MO aMOPTU3NPAHA CTONHOCT;
e  (GMHAHCOBM aKTUBM MO CnpasBea/MBa CTOMHOCT Npes nevanbarta unu 3arybata;
e (UHAHCOBM aKTMBM MO CnpaBeanMBa CTOMHOCT npes Apyr BceobxsaTeH A0XoA4 C Man 6e3
peknacudmkaumMa B neyanbata MAM 3arybata B 3aBMCMMOCT Oanu ca AbArOBU WUAU
KanuTanoBu MHCTPYMEHTMU.

KﬂaCMCbMKaLI,MHTa Ha (I)MHaHCOBVITe dKTUBU Ce onpeaena Ha 6aszarta Ha cneagHUTe ABe yCNoBUA:

e Ou3Hec MOAENDBT Ha ,ﬂ,py)KECTBOTO 3a ynpasseHne Ha d)VIHaHCOBVITe adKTUBU;
®  XapPaKTeEPUCTUKUTE Ha AO0TroOBOPHUTE NAapPUYHN NOTOUU Ha d)VIHaHCOBMFI adKTUB.

BcuuKM npuxoam u pasxogm, CBbP3aHW ¢ PUHAHCOBUTE aKTMBW, KOMTO Ca NPU3HATKU B nevanbarta u
3arybata, ce BKAOYBAT BbB (MHAHCOBM pasxoau, GUHAHCOBM NPUXOLAM C UBKAKOYEHWE Ha
obe3sLeHKaTa Ha TbProBCKUTE B3eMaHWs, KOATO ce NpeacTaBa Ha pea ,Adpyrvm pasxogu” v ,Apyru
npuxoan”, B otTyeTa 3a ne4yanbarta nam 3arybata u gpyrvua BceobxsaTeH 40X0A4,.

4.10.3. Nocneapallo oueHABaHe Ha PUHAHCOBUTE aKTUBU

[AbAroBM MHCTPYMEHTU NO aMOPTU3UPAHA CTOHOCT
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®PUHAHCOBUTE aKTMBM Ce OLLeHABAT N0 aMOPTU3MPAHA CTOMHOCT, aKO aKTUBUTE U3MbAHABAT CAeAHUTE
KPUTEPUM M He ca onpefesieHM 3a OLEHABaHe MO CrpaBeaavMBa CTOMHOCT npe3 neyanbaTta u
3arybara:

® [pY)KecTBOTO YNpaB/sfiBa aKTUBMTE B pPaMKWUTe Ha BU3HEC MOAEN, YMATO Len e Aa AbPHKu
bUHaAHCOBUTE aKTUBK M Aa CbbUpa TEXHUTE AOrOBOPHM NMAPUYHM NMOTOLM;
® CbrnacHO AOroBOPHMUTE YCNAOBUA Ha (PUHAHCOBMA aKTUB HA KOHKPETHW OaTW Bb3HUKBAT
napuyHM nNOTOLM, KOMTO Ca EeAMHCTBEHO MJallaHWs MO [aBHUMLA WM /IMXBa BbPXY
HernoraceHaTa Cyma Ha riaBHuMLaTa.
Tasu KaTeropua BKAOYBa HegepuBaTUBHM GMHAHCOBM aKTUBM KaTo 3a€MU U B3eMaHUA C PUKCUPAHM
WM onpeaenumu MAalaHUA, KOMTO He ce KOoTMpaT Ha aktmeeH nasap. Cneg mMbpBOHAYa/nHOTO
npu3HaBaHe Te Ce OLEeHABAaT Mo aMOPTM3MPaHa CTOMHOCT C M3MoA3BaHE Ha MeToaa Ha edeKTMBHaTa
nmxea. IMCKOHTUpPaHE He Ce U3BbPLLBA, KOraTo epeKTLT OT HEro € HECHLLLECTBEH.

[pyxecTBoTo Knacuduumpa B Tasn KaTeropma napute M NapuyHUTE eKBUBANEHTM / MmapuyHuTe
CPeACcTBa, TbProBCKUTE M APYrM B3eMaHWs, KaKTO U perncTpupaHun Ha bopcata obauMraumm, KouTto
npeau ca 6uan Knacmdumumpanm Kato GMHAHCOBU AaKTUBU, AbPKAHM [0 MAAEXK B CbOTBETCTBME C
MCC 39.

Tbprosckun B3emaHus

TbproBCkMTE B3eMaHUA Ca CYMWU, ObAXKUMWU OT KAMEHTU 33 NPOJALEHWM CTOKU WU YCAyrw,
MU3BBPLIEHN B obuyanHua X0, Ha CTOMAHCKaTa AEIZHOCT. O6uKHOBEHO Te ce AB/IXKAT 33 ypexgaHe B
KpPpaTbK CPOK U CneanosatesiIHO Cca KI'IaCMd)MLI,VIpaHM KaToO Tekywu. TbproBCckMTe B3emMaHuA ce
NPU3HaBaT NbpPBOHAYa/IHO B pPaA3MepP Ha 6e3YCl'IOBHOTO Bb3HarpaxgeHue, oCBeEH akKO CbAbpKaT
3HAYUTE/ITHN KOMMNOHEHTU Ha d)MHaHCMpaHe. LOpyecTBOTO ObpPXKU TbProBCKUTE B3eMaHUA C uen
c1>6mpaHe Ha A0roBopHUTE MNapunvyHKU notounm wn cnepoBaTtesIHO M OoueHABaAa NO aMOPTU3NPaHa
CTOﬁHOCT, KaTO M3nos3Ba meToaa Ha EdJEKTMBHaTa nunxsa. JUCKOHTMpaHe He ce U3BbpPLUBA, KOrato
Ed)eKTbT OT HEro € HeCbLleCTBEH.

®uHaHCOBM aKTUBU NO CNpaBeg/inBa CTOMHOCT npe3 neyanbarta uam 3arybara

®UHAHCOBM aKTMBM, 33 KOUTO He e NpuIoKMm 6usHec mogen ,Obp)KaHu 3a CcbbupaHe Ha
[,0TOBOPHUTE MapUYHKU NoTouu” nam bmusHec moaen ,Abp:KaHu 3a cbbupaHe n npoaaxba“, Kakto u
(GUHAHCOBM aKTUBM, YUUTO AOTOBOPHM NAPUYHM NOTOUM He Ca eAMHCTBEHO NALAHMA Ha MMaBHMLA U
JIXBM, Ce OTYMTAT MO CNpasBea/IMBa CTOMHOCT Npes neyanbarta unau sarybarta.

Ta3um KaTeropma CbAbPrKa CbLLO TaKa MHBECTULMM B KAanMUTANOBU UHCTPYMEHTU. JpyKecTBOTO OTYMTa
Te3n MHBECTUUMM MO CrpaBeaMBa CTOMHOCT npe3 nedvyanbata uam 3arybata M He e HanpaBuna
HeoTMeHUM n360p [a rM oTyMTa NO CnpaBeA/iMBa CTOMHOCT npe3 Apyr BceobxBaTeH [A0XOA.
MpomeHWTe B cnpaBea/ivBaTa CTOMHOCT Ha aKTMBUTE B Ta3M KaTeropus ce oTpasAeaT B nevanbata u
3arybata. Cnpasea/sivBaTa CTOMHOCT Ha GMHAHCOBUTE aKTUBM B Ta3W KaTeropusa ce onpenensa uypes
KOTMPAHWU LEHW Ha aKTMBEH Masap WKW Ype3 M3MO0N3BaHE HA TEXHWKKU 3a OLEHABaHe, B C/yyal ye
HAMa aKTMBEH nasap.

4.10.4. Ob6e3ueHKa Ha PMHAHCOBUTE aKTUBU

HoBuTe wu3uckBaHMA 3a obesueHka cbrnacHo MCOO 9, wusnonssat noseve UHbOPMaLMS,
OpUeHTUpaHa Kbm O6baelleTo, 3a Aa NPU3HAAT OYaKBaHUTE KPeaAUTHM 3arybu — moaensT 3a
,OUYaKBaHUTE KpeauTHM 3arybu“, KoiTo 3amecTBa ,MOAe/1la Ha NOHeceHUTe 3arybu”, npeacTaBeH B
MCC 39.

NHCTpymeHTUTE, KOUTO nonagat B obxBaTa Ha HOBUTE WM3UCKBAHMA, BK/OYBAT 3aemMu U Apyru
AbAroBM GUHAHCOBM aKTUBU, OLEHABAHM NO aMOpPTU3MpPaHa CTOMHOCT, TbProBCKMU B3EMAHMA, aKTUBMU
no A0roBOpU, NPU3HATK N oLeHABaHU cbriacHo MC®PO 15, KaKTo M KpeaAUTHU aHTaXKUMEHTU U HAKOMU
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[0roBopu 3a GUHAHCOBA rapaHuUMa (NpU eMUTEHTA), KOUTO He Ce OTYMTaT Mo CNpaBeaMBa CTOMHOCT
npes nedyanbarta nnu 3arybara.

Mp13HaBaHETO Ha KpeguTHM 3arybu Beye He 3aBMCM OT HACTbMBAHETO Ha CbbuTMe C KpeauTHa
3aryba. Bmecto ToBa [lpy»KecTBOTO pasraexga no-WnpokK CrnekTbp oT MHGopmMauma Npu oLeHKaTa Ha
KpPeauTHUA PUCK U OLLEHABAHETO Ha OYAKBaHWUTE KPeAMUTHM 3arybu, BKAHOUMTENHO MUHAAU CbOUTUS,
TEKYWM YCNOBMA, PasyMHM M NOALbPNKAWM MNPOTHO3M, KOWUTO BAMAAT BbPXY O4YaKBaHaTa
cbbrpaemocT Ha 6baeLwmTe NapUYHN NOTOUM HA UHCTPYMEHTA.

OpyKecTBoTO HauMcnsaBa obeslUeHKa Ha TbProBCKUTE B3eMaHMA, KOMTO He ca obe3neyeHun cbe 3anor
Ha akuun. Kato WHAMKATOpM 3a MNoTeHuumanHa obesueHKa Ha TbProBCKMTE B3eMaHus
OPYXECTBOTO CYMTA HACTBMNUAU 3HAYMTENHU GUHAHCOBM 3aTpyAHEHUA Ha Aebutopa, BEPOATHOCTTA
[ebutopbT Aa BCTbMNM B nNpoueaypa MO HECLCTOATENHOCT MAM HEU3MbJHEHWE HA A0roBOPEHUTE
aHra)KMMeHTM OT CTPaHa Ha KOHTpareHTa W 3abaBa Ha NiallaHMATa U cTeneHTa Ha obcnyKBaHeTo
M.

ObeslLieHKaTa ce npeacTaBAa B CYETOBOAHUA 6anaHC KaTo HamasieHMe Ha OoTdYeTHaTa CTOMHOCT Ha
B3eMaHuATa, a pa3xoaute oT obesleHKaTa M NpuUxoauTe OT BbpPHaTU 06e3LEeHKN ce NpeacTaBAT B
oTyeTa 3a BceobxBaTHUA aoxon B nepoTo MNeyanbu u 3arybum ot ob6esueHKa, HeTHO .

4.10.5. Knacudpukauma u oueHaBaHe Ha PUHAHCOBUTE NACUBU

dnHaHCOBUTE NACUBM Ha Lpy>KecTBoTO BKAKOYBAT MNOJIYyYEHWN 3aeMn — 6aHKOBU U 06}1V|FaLl,MOHHM,
TbProBCKU n gpyrn d)VIHaHCOBM 3a4bNXKeEHNA U AepUBaTUBHU d)MHaHCOBM MHCTPYMEHTH.

®uWHaAHCOBWTE NacMBM CE OLLEHABAT MbPBOHAYa/HO MO CNpaBed/vMBa CTOMHOCT M, KbAeTo e
NPUNOKMMO, CE KOPUTMPAT Mo OTHOLLEHME Ha PasXoAuTe No CAe/KaTa, 0CBEH aKo [pyyKecTBOTO He e
onpegenuno paseH GMHAHCOB MNAacMB KaToO OLLEHSABAH NO CNpaBea/MBa CTOMHOCT npes3 nevanbarta u
3arybara.

®UHaHCOBWTE NACUBM Ce OLLeHABAT NOC/AeBaLL0 MO aMOPTM3NPAHa CTOMHOCT, M3MOA3BaKM MeToaa
Ha edeKTMBHATa JINXBA, C U3K/IIOYEHME Ha AEPMBATUBM U GUHAHCOBU MACMBU, KOUTO Ca ONpeaeneHu
3a OLleHsiBaHe MO CrnpaBeA/iMBa CTOMHOCT npe3 neyvanbata wau 3arybaTa (C M3KAOYEHME HA
OepuBaTUBHU OUHAHCOBU MHCTPYMEHTU, KOMTO ca onpeaencHn u epeKTUBHU KaTo Xeaskupaly,
WMHCTPYMEHT).

BCMUKM pa3xoam CBbP3aHU C IMXBU U, KO € MPUNOKMMO, MPOMEHU B CNpaBes/inBaTa CTOMHOCT Ha
WMHCTPYMEHTa, KOUTO Ce OTYUTAT B NevanbaTa naum 3arybata, ce BK/IOYBAT BbB GMHAHCOBUTE Pa3xoam
nUAn GUHAHCOBUTE MPUXOAM.

4.11. Napwu 1 NapuUyHU €KBUBANIEHTU

Mapute U NapuMyHUTE EKBUBAJIEHTU C€ CbCTOAT OT Ha/IMYHUTE Napu B BPOI, NapUYHKU CpeacTBa No
6aHKOBU CMETKM, 6e3CPOYHM AeN03UTU U AEN03UTK 40 3 Mmecel,ad, KPaTKOCPOUYHU U BUCOKONUKBUAHM
WHBECTULMM, KOUTO Ca SIeCHO obpallaemMn B KOHKPETHU MapUYHM CYMU U CbObPMKaT HE3HauuTeneH
PUCK OT NPOMsAHA B CTOMHOCTTA CW.

4.12. CobcTBEH KanuTtan, pesepBu U NNALLAHUA Ha AUBULEHTU
AKUMOHEPHUAT KanuTan Ha [py»KecTBOTO 0TpPa3naBa HOMMHA/IHAaTa CTOMHOCT Ha EMUTUPAHUTE aKLUMK.

HDEMMVIHMHT pe3epsB BKAKOYBaA NpemMunun, noayv4yeHm npu NbpBOHAYA/IHOTO EMUTUPAHE Ha cobcTBeH
KanuTtan. BcuuKM pasxoam no caenku, CBbpP3aHM C eMUTMpaHe Ha aKkuuu, ca npucnagHatm ot
BHECEHMA KanunTtasa, HETHO OT AaHbBYHU obnekyeHus.

HepasnpeaeneHata nevyanba/ HaTpynaHaTa 3aryba BK/lOYBA TeKywMus ¢GUHAHCOB pe3ynTtaT U
HaTpynaHuTe NeYyanbu n HeNOKPUTK 3arybu oT MUHANU FOAMHM.
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3agbaKeHmATa 3a naawaHe Ha AMBUAEHTU HA dKUMOHepUTe Ca BKNAKOYEHU HA pea ,»3a4BbMKEHNA KbM
CBbp3aHU nmu,a” B OT4yeTa 3a d)MHaHCOBOTO CbCTOAHWME, KOrato AMBUAOEHTUTE Ca 0,CI,O6pEHM 3a
pa3npeaneneHune ot O6U.I,OT0 c1:6paHv1e Ha akKUMOHepUTe Npegn Kpaa Ha oT4eTHUA nepunog.

BCUYKKM TpaH3aKumn CcbC COGCTBEHMLI,MTE Ha [py*KecTBOTO Ca NpeacTaBeHW OTAeNHO B OT4yeTa 3a
npomeHunTe B cobCTBEHUA KanuTan.

AnsunpgeHtu

OnBugeHTUTE, NNaTUMM HA aKLMOHEepUTe Ha [py»KecTBOTO, Ce NPU3HaBaT c/ed, 0406peHMETO UM OT
O6woTo cbbpaHMe Ha akuMoHepuTe.

MeyanbaTa 3a pasnpeseneHme mexany akLuMoHepuTe ce M34nCaABa Cbr1acHO 3aKoHa 3a gpyrKecTBaTa
CbC cneumasnsHa MHBECTULMOHHA Len U Y. 247a oT TbproBCKUsi 3aKOH M NpeacTassiaea GUHAHCOBUAT
pes3ynTaT, KOPUIMpPaH KakTo cneaBa:

e yBe/nyeH/HamaneH c pasxoguTte/npuxoauTe OT NOCNEeABAlM OUEHKM Ha HeABUKUMMMU
UMOTH;

e yBennyeH/HamaneH cbe 3arybure/nevanbure oT cAeNKMU NO NpexsBbpasHe Ha cob6CcTBEHOCTTa
BBPXY HEABUKMMU UMOTH;

e yBe/uWYyeH/HamaneH B rogMHaTa Ha MpexBbpAsHe Ha COBCTBEHOCTTa BbPXY HEABUMMUMMU
MMOTU C NONOXKUTENHATA/OTpULLATENHATA PA3/IMKA MEKAY:

® [pOJa)KHaTa LLeHa Ha HeABUXUMUA UMOT, U

® cymaTa OT MCTOpMYECKaTa LeHa Ha HeABWKMMUA MMOT M Noc/ieaBaluuTe pasxoau, AOBeu
[0 yBenmyeHue Ha banaHcoBaTa My Cyma;

® [OAMLWHUA OTYETEH NEPMOL, KOMTO 3amnouBa Ha Uan cnes pUKCMpaHaTa AaTa Ha U3TMYaHe Ha
BPEMeHHOTO 0cBobOKAaBaHe OT U3UCKBAHMUATA.

[pyKecTBOTO pasnpesens Kato AMBUAEHT He no-manko ot 90 Ha cTo oT neyanbata 3a
pasnpegeneHue.

4.13. T[eHCMOHHM N KPAaTKOCPOUHU Bb3HArparKAeHUA Ha CAyXXUTenure

KpaTKoCpOYHUTE 33a4b/KEHWA KbM MNepcoHana BKAKOYBAT HaAHMUM, 3aniatv M COLMaNHM
OCUTYPOBKM.

CbrnacHo m3uckeaHuATa Ha Kogekca Ha TpyAa npuy NpekpataBaHe Ha TPYA0BOTO NPaBOOTHOLIEHME,
cnepd, Kato CAYKUTENAT e npuaobun npaBo Ha MeHCcUMA 3a OCUTypuTeneH CcTaX M Bb3pacT,
[py»KecTBOTO € 3aAb/KEeHO Ja My M3naati obeslieTeHMe B pasmep A0 WecT 6pyTHU paboTHM
3annaTtu.

LpyKecTBoTO He e pa3pa60TBano 1 HEe npwunara NN1aHOBE 3a Bb3HaArpaxXaAeHmAa Ha CayxXntennte cnep
HanyCKaHe.

KpaTKOCpO‘-IHMTe A0X04UN Ha CNYXUTENUTE, BKNKOYUTENTHO N nNonaraemumuTte ce OTNyCckun, Ca BK/IIOYEHU B
TeKywuTe nacueun Ha pes ,l[NeHCMOHHN U ApYyrn 3a4bXKEeHUA KbM nepCOHana” no HeANCKOHTUPAHA
CTOVIHOCT, KoATO [lpy*KecTBOTO O4aKBa Aa U3naatu.

4.14. HecuUrypHOCT Ha CYETOBOAHUTE NPUBIUIUTENHUN OLLEHKU

an MU3roTBAHETO Ha d)VIHaHCOBMFl OTYET PBKOBOACTBOTO MpaBu peaulia npegnonoxeHnAa, OueHKN n
AO0NYCKaHMA OTHOCHO NMPU3HAaBaAHETO U OUEeHABAHETO Ha aKTUBWU, MaCUBU, NpnXoan n pas3xoau.

[eictBuTenHUTe pe3ynTaTM MoraT fga Ce pas3vyaBaT OT MPenrofoKEHUATa, OUEHKUTE W
[OMyCKaHMATa Ha PbKOBOACTBOTO M B PEAKM CAyvyau CbOTBETCTBAT HaMb/HO Ha MpeaBapuTesiHO
OLUEHEeHUTE pesynTaTu.
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Mpwn N3roTBAHETO Ha HACTOALLMA roAnNLEH GUHAHCOB OTYET 3HAYMMUTE NPELLEHKN HAa PHKOBOACTBOTO
npu npunaraHeTo Ha CYETOBOAHWUTE MNOJAUTUKM Ha [pPYKeCcTBOTO M OCHOBHWUTE W3TOYHWULM Ha
HECUTYPHOCT Ha CYETOBOAHMUTE MPUBAUIUTENHN OLEHKM HE Ce Pas/M4yaBaT OT Te3u, ONOBECTEHU B
roanwHua GUHaHCoB oTyeT Ha [lpyxKecTBoTo KbM 31 aekemspu 2021 .

MHd)OpMaLI,Mﬂ OTHOCHO CbuUleCTBEHUTE NPeanONIOKEHUA, OULEHKN N A0NYCKAHNA, KOUTO OKa3BaT Hal-
3HAYUTENIHO B/IMAHNE BbPXY NMPU3HABAHETO U OLLEHABAHETO HA aKTUBU, NaCUBU, NpUXoan U pasxoaun
€ npeacrtaBeHa no-g4ony.

4.14.1. O6e3ueHKa Ha KpeauTu u B3eMaHusa

TbpProBCKMTE B3EMAHUSA M 3a4b/IXKEHUSA B JIeBa Ca OL,EHEHW MO aMopTU3MpPaHa CTOMHOCT. KpeautHuTe
3arybu npeacTtaBnABaT passiMKaTa MeXKAYy BCUMYKM LOFOBOPHM MAPUYHWM MOTOLM, AB/KUMU Ha
JpyKecTBOTO MU BCMYKM MAapUYHU MOTOLM, KOUTO [py*KEecTBOTO O4vaKkBa ga nonyydn. OyakBaHuTe
KpeauTHM 3arybu ca BEpOATHOCTHO MpeTersieHa OLeHKa Ha KpeguTHUTe 3arybu, KOUTOo M3UCKBAT
npeueHkata Ha [py*KectBoTto. OYaKBaHUTE KPeAUTHU 3arybu ca AUCKOHTUPAHU C MbPBOHAYaHUA
edeKTUBEH NNXBEH NPOLEHT (MU C KOPUTMPaHUA CNPAMO KpeauTa ePpeKkTUBEH /IMXBEH NPOLEHT 3a
3aKyneHn UM MbPBOHAYaHO Cb3aaAeHM GUHAHCOBM aKTUBM C KpeauTHa obesleHKa).

4.14.2. OueHaBaHe No cnpaseaanMBa CTOMHOCT

PbKOBOACTBOTO M3MOA3Ba TEXHWKM 3a OLEHABaHe Ha crnpaseanmBaTa CTOMHOCT HedMHAHCOBU
aktueu. Mpu npunaraHe Ha TEXHUKK 3a OLLEHABAHE PbKOBOACTBOTO M3MN0/3Ba B MaKCMMasIHa cTeneH
nasapHW AaHHW 1 NPeANONOKEHUSA, KOUTO Na3apHUTE y4acTHULM BMXa Bb3NPUENn Npu OLEHABAHETO
Ha [JafeH MHCTpyMeHT. KoraTo AMncBaT NPWAOXKMMM NasapHU AaHHM, PbKOBOACTBOTO M3MOA3Ba
CBOATa Hali-406pa OUEHKa Ha NPeano/IoXKeHUATa, KOMTO 6Mxa HanpaBuUAW NasapHUTE Y4aCTHUUM.
Tes3un oUEeHKM MoraT 4a ce pasnnuyaBaT OT A4eNCTBUTENHUTE LLeHW, KoUTo buxa buau onpeaeneHn npu
CNpaBeANMBa NasapHa cAesnka mexay MHOOPMMPAHM U Kenaewmu CTpaHW B Kpas Ha OTYETHMA
nepuoga,

5. Pa3xoau 3a BbHLUHMU yCAyru

PasxoauTe 3a BbHLWHM YCNYTX BKAKOYBAT:

2022 2021

‘000 ns.. ‘000 nB..

3acTpaxoBKm (36) (36)
KOHCYATaHTCKM yCayri (1) (1)
BaHKa [0BEpPeHUK (16) (19)
C4eTOBOAHO 06CNYKBaHe M OANT (18) (21)
Takca LA, (1) (2)
FoauiuHa Takca bOb (4) (5)
Takca KOH (3) (2)
Ma3apHu OLEeHKM (1) -
Opyru (3) (8)

(83) (94)
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6. [Apyru npuxogu/pasxoam, HeTHO

Bb3cTtaHoBeHa obesueHKa, cbrn. MCHO 9
Ob6e3ueHKa Ha BsemaHus, cbri. MCPO 9
Pasxogn 3a MAT

Takecum

CaHKummn

7. ®uHaHcoBu npuxogu/(pasxoam) HeTo

duHaHCcOBM Npuxoam
Mpuxoam OT HEeyCTOMKM

®durHaHCOBM pa3xoam
Pasxoau 3a nnxeu
[pyrv duHaHcoBK pasxoam

8. Meuyanb6a oT npoaaxk6a Ha aKTUBM

Mpuxoam oT Nnpoaarkba

BanaHcoBa CTOMHOCT Ha npoaageHnTe aktueu

Meuyan6a ot Nnpoaak6a Ha akTUBM

9. [doxop Ha akuma

OCHOBHMAT O0X04 Ha aKUMA € WM3YUCAEH, KaTo 3a 4YucamTen € U3nosa3saHa
noasexawa Ha pa3npegesieHne mexay akunoHepute Ha [pyxecTBoTo.

15

2022 2021

‘000 nB.. ‘000 nB..

1 5

(13) (16)

(9) (11)

- (2)

- (1)

(21) (25)
2022 2021
‘000 nB.. ‘000 nB..
726 495
726 495
(465) (462)
(3) (5)
(468) (467)
258 28
2022 2021
‘000 nB.. ‘000 nB..
- 1022
- (985)
- 37

HETHaTa neqan6a,

CpeaHonpeTterneHuAar 6p017| dKUMK € n3nona3BaH 3a U34ncnABaHeTo Ha OCHOBHMA A00XO4 Ha aKLUMUA,

KaKTO M HeTHaTa nevanba. M3uncneHmnaTa ca npeacTaBeHu no - 4oAy:

HeTHa neuyan6a (B nB.)

CpeaHo npetersieH 6pon akuum
OCHOBEH A0X0pA, HA aKuuA (B 1B. 33 aKuus)

2022 2021

125 836.97 (82512.11)
650 000 650 000
0,19 -
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10. MHBECTULMOHHU MMOTHU

MHBECTUUMOHHUTE UMOTU Ha [pyrKecTBOTO BKAKOYBAT 3€MU U Crpaaun, KOMTO ce HamumparT B Ip. COd)Mﬂ
M ce AbpXKaTt C uen nonyvyaBaHe Ha Npuxoan OT Haem UM 3a yBe/IM4aBaHe CTOMHOCTTa Ha KanuTtana.

Mogen Ha cnpaBegnuBaTa CTOMHOCT
3a nHdopmaLma OTHOCHO onpeaenaHeTo Ha cnpasBeanBaTa CTOMHOCT Ha UHBECTULMOHHUTE UMOTH

BMKTe MNosacHeHne 28.

MpomeHuTe B BaNnaHCcoBUTE CTOMHOCTU, NPeACTaBeHM B OTYeTa 32 GMHAHCOBOTO CbCTOAHWE, MOraT Aa
6baaT 0606LIEHN, KaKTO c/eBa:

‘000 ns.
BanaHcoBa cTOMHOCT Kbm 1 AaHyapu 2021 r. 2442
Mpnaobutn akTMBK 949
OTnncaHn akTmMBmn 953
HeTHa neyanba oT NpomsaHa Ha cnpasegamBaTa CTOMHOCT -
BanaHcoBa cToiMHOCT Kbm 31 gekemBpu 2021 r. 2438
Mpnaobutn akTUBMK -
OTnmncaHm akTmMBmn -
HeTHa neyanba oT npomsHa Ha cnpaBeg/MBaTa CTOMHOCT -
BanaHcoBa cTOHOCT Kbm 30 toHM 2022 r. 2438

YacT oT MUHBECTULMOHHUTE MMOTM Ca 3a/10}KEHM KaTo obe3neyeHne No 3aemu.
322022 r. 1 2021 r. He ca oTpaseHM NPUXoam OT OTAaBaHe Ha UMOTUTE NOA HaeM.
11. Tbproscku n apyru B3emaHus

30.06.2022 31.12.2021

‘000 ns. ‘000 ns.
HeTtekyuwu:
HeTeKyLa 4acT Ha 3acTpaxoBaTesHa NpemuA 260 296
Texkywm:
MpeaocTaBeHn aBaHCK 3a npuaobusaHe Ha akuuun/asanose B 14 199 13782
ApyXecTBa
JaHb4yHKM B3emMaHUA 2 2
MpeannateHn pasxoau - 3
LOpyrv Tekywu B3emaHuma 5979 5767
TeKyLw,a 4yacT Ha 3acTpaxoBaTesiHa npemms 73 73
TeKyLwM TbProBCKMU U APYrn B3eMmaHus, HeTo 20 253 19 627
O6LW0 TbProBCcKM 1 Apyru B3eMaHus 20513 19923

MNpepoctaseHuTe aBaHcn KbM 30.06.2022 r. ca 3a NOKyMKa Ha aKUuM U OAN0Be OT ApPYXKecTsa
CbrNacHO NpeaBapuUTeNHN AOTOBOPM 33 NMOKYNKO — Npoaakba KakTo cneasa:

MpeaBapuTeneH A0roBop 3a NOKYNKO - npogaxkba ot 28.12.2018 r. Ha AANOBETE Ha APYMHKECTBO C
OCHOBHA AEWHOCT: MPOEKTUPaHe, CTPOUTENCTBO M Npofakba Ha HeaBUMKMMU MMOTU. CPOKBT Ha
porosopa e go 30.09.2022 r.. lNMpenocrtaBeHMAT OT [py*KeCcTBOTO aBaHC NO A0roBopa e 3a cymarta oT
9000 xun. nB. BbB Bpb3Ka C HeM3Mb/IHEHME OT CTpPaHa Ha OTBETHaTa cTpaHa, [py)KecTBOTO e
CKOYMN0 CMOPA3YMEHMA 32 HAYMCNEHWNE HA HEYCTOMKM BbPXY NPeaoCcTaBeHMA aBaHC B 06, pasmep
Ha 2 700 xun. ns..
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MpeaBapuTeneH AOroBop 3a MOKYMKO — npogaxkba oT 29.12.2019 r. Ha 100 % oT KanuTana Ha
OPYKEeCTBO C OCHOBEH NpeaMeT Ha AeMHOCT: NpuaobuBaHe Ha HEABUMXMMU MMOTU U BELLHW NpPaBa
BBPXY HEABUXMMU UMOTU, U3BBPLUBAHE HA CTPOEXKMU U NOAOOPEHUs, ¢ Len npefocTaBAHETO UM 33
ynpaB/ieHue, OTAAaBaHe MO HAaeMm, /IM3MHT WAM apeHaa u npogaxbaTta um. MNpepoctaBeHata oT
JpyKecTBOTO cyma Mo npeasapuTenHua AOrosop e B pasmep Ha 2 612 xun. nB. [py»KecTBOTO €
CKIOYMNO0 CNOopasyMeHMe 3@ HaYMC/IEHME Ha HeyCTOMKa BbpXy NPeaoCTaBeHMA aBaHC B pasmep Ha
236 xun.nB. CpoKbT Ha gorosopa e 31.12.2022 .

Apyrute B3emaHua Kbm 30.06.2022 r. B paamep Ha 6 075 xun. nB. npeacTaBnABaT HEBb3CTAHOBEHM
aBaHCK MO NPEeKPATEHN NpeaBaPUTE/IHN SOTOBOPU N HEYCTOMKM KAKTO caeaBa:

B3semaHe B pasmep Ha 4 963 xun. nB., NpeACTaBAABALLO HEBB3CTAHOBEHA YacT OT NpeBeAeH aBaHC No
npekpaTeH npeaBapuTeseH AOrOBOP 3a MOKYNKO — npogaxba AanoBe B APYXKECTBO C OCHOBEH
npeameT Ha AENHOCT CAeNKU C HeaABMKMMM MmoT oT 31.12.2018 r., Haxoasw, ce B rp. MNnosaus,
npeacTaBnasal, yperyampaH nosemineH umot ¢ naow, 10 638 Ke.m. peaBapuTenHUAT [0roBop e
npekpateH Ha 29.12.2019 r. Kbm 30.06.2022 r. 3a CpOKa Ha A0roBOpa Ca HAYUC/IEHU INXBU B pasmep
Ha 312 XMN.1B. U HEYCTOMKM 060 B pasmep Ha 1 364 xun.ne. MNpesBegeHaTa cyma no npekpaTeHus
npeasapuTeneH Aorosop cieasa Aa 6bae Bb3cTaHoBeHa A0 15.12.2022 .

B3semaHe B pasmep Ha 803 xun. nB. NPeAcTaBAABALLO NPeBeAEH aBaHC NO NpeaBapuTeNeH 40roBop
33 MOKynko — npogaxba Ha Hepsmkum mmot oT 30.11.2018 r., HaxoadAw, ce B rp. BapHa,
npeacrasaaBalw, nosemseH Mmot ¢ naow, 1368 KB. M., 3aeHO C NOCTPOEHA B HEro crpaga CbC
3acTpoeHa naow, 867,08 kB. m. lopenocoyeHUAT gorosop e npekpateH Ha 18.10.2019 r.. Kom
30.06.2022 r. ca HauyMCNEHWU HEYCTOMKM obuo B pasmep Ha 178 xun.ne. CpOKbT Ha AoroBopa e
19.10.2022 .

BCUYKM THProBCKM M ApYyrv B3eMaHUA Ha [lpy»KecTBOTO ca nperaefaHn OTHOCHO HACTbNUAM CbOUTUA
Ha Hen3Nb/IHEHWE, @ 38 BCUYKMU TbProBCKM B3EMAHMA € NPUJIONKEH ONPOCTEH NOAX0 3a onpeaensaHe
Ha O4YaKBaHWUTE KPeaUTHWU 3arybu KbM KpaAa Ha nepuoga. HAKOM TbproBCKM B3emaHus ca 6uau
obe3sLeHeHN Ha nHausuayanHa 6asa u cboTBeTHaTa obe3leHKa B Kpada Ha mepuoga e B pasmep
Ha 356 xuAa. nB. (kbm 31.12.2021 r.: 344 xun. NB.) e NpU3HaTa B oTYeTa 3a NnevanbaTta unu 3arybaTa u
Apyrus sceobxsateH AoxoA Ha pea, ,, dpyru npmuxoau/(pasxoamn)”.

M3meHeHMeTO B pa3smepa Ha KOPEKTMBA 3a OYaKBaHM KpPeauTHU 3arybu Ha TbProBCKMTE B3eMaHuA
MOXe Aa 6bae npeAcTaBeHo Mo CAeAHUA HAUYNH:

30.06.2022 31.12.2021
‘000 nB.. ‘000 ns..

Cango kbm 1 siHyapu (344) (350)
KopeKTuB 32 04aKBaHU KpeauTHU 3arybu (13) (29)
Bb3cTaHoBABaHe Ha 3aryba oT obesueHKa 1 35
Canpgo kbm 30 toHM (356) (344)

12. Napu 1 NapuyHU €KBUBANIGHTU
Mapute 1 NapuUYHUTE eKBMBANEHTU BKAOUYBAT CeAHUTE eNeMeHTH:

30.06.2022 31.12.2021
‘000 nB. ‘000 nB.
MapuyHK cpeacTsa B 6aHKKU 1 B bpoit B:
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-6bArapcku ne.a 12 17
Mapu 1 napuyHMN eKBUBaNEHTUN 12 17

[py*KecTBOTO HAMA B10KMpPaHM Napy U NAPUYHN EKBUBANEHTMU.

[py»KecTBOTO e M3BbPLINAO OLEHKA Ha OYaKBaHWUTE KPeauTHM 3arybu BbpXy MapuuHM CPeacTsa U
napuvyHM ekBuBaneHTU. OueHeHaTa CTOMHOCT e B pasmep nog 0.1% ot 6pyTHaTa CTOMHOCT Ha
napuvyHUTE CpeacTBa, Aen0o3npaHn BbB GUHAHCOBM MHCTUTYLMM, NOPASMN KOETO € OnpeaeseHa KaTo
HeCbLLECTBEHA U HE e HauMceHa BbB GMHAHCOBUTE OTYETU Ha [pyKecTBoTo.

13. AKumoHepeH KanuTtan

PeructpupaHmaT KanuTtan Ha [py*KecTBoTo ce cbcTton oT 650 000 Ha 6poit O6MKHOBEHM aKUUK C
HOMMHaNHa CTOMHOCT B pasmep Ha 1 nB. 33 aKumA. BcMUKM aKLMKM ca € NpaBO Ha Nojay4YaBaHe Ha
OVBUAEHT W NUKBUOAUMOHEH AAN WM NpeacTaBnsBaT eAuH rnac oT obwoTo cbbpaHue Ha
aKkuMoHepuTe Ha [lpy»KecTBOTO.

30.06.2022 31.12.2021

Bpoli U3gafeHn U HaNbAHO NAATEHN AaKLMUK:
B HayanoTo Ha rogmnHaTta 650 000 650 000
06w, 6poii akuuu, oToprsnpaHm Ha 30 OHU 650 000 650 000

CNMUCHKBT Ha OCHOBHUTE aKUMOHEpPM Ha [lpy»KecTBOTO e NpeAcTaBeH, KaKTo cneasa:

30 oHU 30 oHU 31 pekemBpu 31 pekemepu

2022 2022 2021 2021

Bpo# aKuumn % Bpoit akuum %

3aropa ®PuHuHBeCT ALl 362 800 55,82 362 800 55,82
Opyrv O] 286 300 44,04 286 300 44,04
dunsmyeckn nnua 900 0,14 900 0,14
650 000 100 650 000 100

14. NpemueH peseps

30.06.2022 31.12.2021
‘000 ns. ‘000 ns.

Mpemunu, cBbP3aHKU C KanuTan 21 21
NMpemueH peseps OT eMUCUA Ha aKumnKn 151 151
O6wo 172 172

15. Bb3Harpa)kpaeHua Ha nepcoHana
15.1. Pa3xoau 3a nepcoHana

PasxoauTe 3a Bb3HarpaxX4eHua Ha NepcoHasna BKAKOYBAT:

2022 2021

‘000 ns. ‘000 ns.

Pa3xoau 3a 3annaTtu (22) (23)
Pa3sxogm 3a coumanHn oCUrypoBKHM (6) (6)

Pasxogu 3a nepcoHana (28) (29)
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15.2. MeHCUOHHU 1 ApPYrKU 334 b/IXKEHUA KbM NepcoHana

MeHCUOHHUTE U APYrM 3a4b/MXKEHUA KbM NMepcoHana, NpM3HaTK B oTyeTa 3a GUHAHCOBOTO CbCTOAHME,
ce CbCTOAT OT C/legHUTE CYMMU:
2022 2021
‘000 ns. ‘000 ns.

Tekywu:

3a4b/IKeHNA KbM NepcoHana 3 -
3a4bMKEHNA KbM OCUTYPUTENHN NPeanpUsaTmA 2 -
TeKyLUM NeHCUOHHU U APpYrv 334bJ/IXKEHUA KbM NepcoHana 5 -

TeKkyw,ata 4YacT OT 334b/IKEHMATA KbM NepcoHana npeactaBAABaT 3aAb/IKEHWA KbM HaCTOALLM
CNYXUTEeNU Ha [lpy*KecTBOTO, KOUTO cneaBa ga 6baaT ypeaeHu npes 2022 r.

16. NMonyyeHn 3aemu

3aemuTe BK/OUBAT CiegHUTE GUHAHCOBU NacUBM:

KpaTKkocpouHa uyact AvarocpoyHa vacr
2022 2021 2022 2021
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
®rHaHCOBM NAcUBM, OLEHSABaHM NO
aMopTM3NpPaHa CTOMHOCT:
baHKOBU 3aemm - 1 970 970
O6uwo 6anaHcoBa CTOMHOCT - 1 970 970

Mpes 2021 r. Apy»KeCcTBOTO e CKAYMAO A0rOBOpP 3a BAHKOB KpeauT 38 MHBECTULIMOHHWN CPeacTBa B
obuw, pasmep Ha 970 xun. nB. NpU roguviuHa NMxBa B pasmep Ha 4%. KpeguTbT ce npenoctass 3a
npuaobueaHe Ha COBCTBEHOCT BbPXY HEABMMKMM MMOT M 3@ MOKPUBAHE HA BCUMYKM pasxoau no
caenkata. baHKOBMAT 3aem e NpeaocTaBeH 3a CPOK OT 36 mecella, KaTo rnasHMUATa NO KpeauTa e
Abmkmma Ha 20.11.2023 r. v Ha 20.12.2023 r. M egHa M3paBHUTENIHA NOracuTe/sIHa BHOCKA Ha
20.01.2024 r. KpeantsT e ob6e3neyeH ¢ AOroBOpHa UMOTEKA BbPXY NPUA0OUTUA HEABUKUM UMOT.

17. O6nuraumoHeH 3aem

Mpes 2018 r. “Cun Umotn” AACUL, npeactaBnssaHo oT C[l B3MMa pelleHMe 3a M3JaBaHe Ha emucus
obe3neyeHn YacTHM KOpnopaTMBHKU obauraumm, B paamep Ha 20 000 000 nB. (gBageceT MUaMoHa) —
2 000 (aBe xunagun) 6p. c HomnHanHa ctonHoct 1 000 (xmnaga) ne. Ha obaurauma. O6anrauMoHHaTa
emucua e umsgageHa Ha 20.12.2018 r. ¢ ISIN kog BG2100017180 mn e pernctpupaHa c AKT 3a
pernctpaums ot 20.12.2018 r. O6e3neyeHMeTo No emmcmaTa 06aMraumm e 3acTpaxoBKa, CKAOYEHA C
eaHo OT Hall-rofiemMmuTe 3acTpaxoBaTe/IHM APYMKECTBA B cTpaHaTa. 3anmcanu ca 20 000 6p. obauraumnm
C HomuHan 1000,00 nB. BcsAKa. ObwmAa pasmep Ha obauraumoHHua s3aem e 20 000 000,00 ns.
O6auraummnte ca o6UKHOBEHW, 6E3HANNYHU, MOUMEHHU N 0Be3neyeHu.

O6/MraLlMOHHMA 3aeM e C NAAEXK HA INXBEHUTE MalLaHMA Ha LWecTMeceyeH nepuos, CYUTAHO OT
[artata Ha usgasaHe Ha obauraumaATta, a umeHHo 20.12.2018 r., KaTo NOc/AeAHOTO JIMXBEHO NAallaHe
e c nagex 20.12.2026 r. [MagebT Ha MaBHUYHUTE NAaWaHMA 3anoysa ot 20.06.2022 r., OTHOBO Ha
LecTMeceyeH nepmog 1 NnocneaHoTo NallaHe Ha rnaBHMLUA No obanraumaTa cbluo cneasa ga 6bvae
HanpaseHO Ha 20.12.2026 .

CpeactBaTta oT ob6anrauMoHHaTa emmcusa ca usnonssaHu ot ,Cun Umotn” AACUL no npeameTa Ha
AEeMHOCT Ha APYKeCcTBOTO 3a:
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- 33 NpnaobrBaHe MHBECTULMOHHU UMOTH U AAN0BE B APYHKECTBA C OCHOBEH NpegMeT Ha AeNHOCT B
ob6nacTTa Ha HeABUMMKMMUTE MMOTM, C Len aueepcuduuupaHe Ha nopTdeina OT akKTMBM nNo
OTHOLUEHME NI0KaumA, NpeaHa3HauYeHne n TN Ha UMOTHUTE;

- pa3BuMTME Ha WHBECTULMOHHM MPOEKTU 33 AbATOCPOYHO YBE/IMYaBaAHE Ha NpUMXoguTe U Ha
neyanbaTa Ha APYKeCTBOTO. JbArocpoYHMUTE CTpaTerMYeckmn NAaHoBe ca HaCOYEHM KbM AUHAMMUYHO
N ePeKTUBHO ynpas/jeHne B UHBECTULMUTE Ha APYKECTBOTO C Len ¢opmupaHe Ha pasHOObpasHM
W3TOYHMLM Ha AOXOAHOCT.

BbB Bpb3Ka C MnosydyeHMA Ob6AUraLMOHEH 3aeM, eMUTEHTBbT Ce 3afb/iKaBa Aa ChasBa cnegHuTe
¢dMHaHCOBU KoedULMeHTH:

e CboTHOLeHKe Macuen / AKTuen — He no-smcoko ot 97 %

o [loKpuTHe Ha pa3xoauTe 3a IMXBU - M3UMCNEHNETO Ha TO3M KOoeDUUMEHT ce chopMmnpa KaKkTo
cnepsa: (Mevanba oT onepaTMBHa AeWHOCT + pasxoaum 3a amxsu) / Pasxoau 3a ANXBMU.
EMUTEHTBT ce 3aabkaBa Aa NoAAbPXKA MOKPUTME HA pa3xoauTe 3a JIMXBM He NO-HUCKO OT
1.05

e  Tekylla AMKBUAHOCT — KpaTKoTpanHu akTnen / KpaTKoTpaiiHM nacmMem — He no-HuUcko ot 0.5

B cnyvaii, ye Hapywwu 2 nau noseve oT Te3n onpeaeneHn GUHaAHCOBU CbOTHOLLIEHUS, EMUTEHTDLT Ce
3a4b/KaBa Aa npeanpueme HesabaBHM AeNCTBUA B CPOK A0 6 mecela M Aa NpeBeae nokasatenuTe
Ha [lpy*KecTBOTO B CbOTBETHUTE CbOTHOLLEHMA CbINACHO U3MCKBAHUATA Ha 0baMraumoHepuTe.

Kbm 30 toHKn 2022 r. dMHAHCOBUTE NOKa3aTe/M BbB BPb3Ka C 06/1MrauMoHHUA 3aem Ha [pyKecTBoTo
Ca KaKTo cneaBa:

CboTHoLeHue Macmeu / AKTMBHK 93.76%
MNMoKpuTMe Ha pasxoanTe 3a JIMXBU 1.27
TeKkywa AMKBUAHOCT 3.09

18. 3aabaxKeHua no o6MralMoHeH 3aem

Kum 30 1oHu 2022 r. KpaTkocpouHa [barocpouyHa

yacr yacr
‘000 ns. ‘000 ns.

Ob6nurauMoHeH 3aem — rnaBHULA 6 000 14 000
Ob6nuraumMoHeH 3aem - NMXBa 473 -
Oo6uwo 6473 14 000
Kom 31 aexemspy 2021 . KpaTtkocpoyHa [ObarocpoyHa
yacr yacr

‘000 ns. ‘000 ns.

Ob6urauMoHeH 3aem — rJ1aBHULA 4000 16 000
Ob6nuraumMoHeH 3aem — IMXBa 27 -
O6uwo 4027 16 000

19. NMacueu, Bb3HMKBALLM OT PMHAHCOBATA AeiHOCT Ha [lpy)KeCcTBOTO

Ta6!'IMLI,aTa no-4o0ay npeacraBa NPOMeHuTe B 3aAb/IXKeHUATa Ha [py*KecTBOTO, KOUTO Bb3HMKBAT OT
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dMHaHCcoBaTa My AEWHOCT, BKAOYUTENHO NAaPUYHUTE U HEMAPUYHWUTE NMPOMEHMW. [acnBK, Bb3HUKBALLM
oT ¢pMHaHCOoBaTa AEMHOCT Ca Te3M 33 KOMTO NapuyHM NoTouM ca 6uan, nam 6baelm napuyHU NOToLM
we 6bAaT, KnacuduuMpaHu B OTYETa 33 NAPUYHM NOTOLM Ha [PYyKECTBOTO KaTo NapuyHM NoTouu oT
¢dUHaHCcoBa AelHocT.

2021 NapuyHn nsmeHeHna  Apyrun usmeHeHua* 2022

‘000 ns. ‘000 ns. ‘000 n8. ‘000 ns.

Ob6nuraumMoHeH 3aem 20027 - 446 20473
Opyrv 3aemun 971 (19) 18 970
06wo 20998 (19) 464 21443

* Apyrute uasmeHeHuA BKAOYBAT HAUMCAEHNA Ha INXBU.

20. TbproBCKM U ApPYrn 3a4b/IKEHUA

30.06.2022 31.12.2021

‘000 ns. ‘000 ns.
Tekywu:
3a4b/IKEHUA KbM 40CTaBYMLM 19 1
MecCTHUM AaHbLUN U TaKcK 54 70
CaHkunmn 10 -
TeKywm TbproBCKMU U Apyru 3aab/IXKeHUs 83 71

HeTHaTta 6anaHcoBa CTOMHOCT Ha TEKYWMNTE TbProBCKU U APYTIU 3a4b/IXKEHNA C€ NMPpUuema 3a pasyMHa
I'lpM6J'|l/13MTeﬂHa OLUEeHKa Ha cnpaseasinBata MM CTOMHOCT.

21. Caenku cbe CBbP3aHU nLA

CBbp3aHnTe Anua Ha [pyXecTBoTO BKAOYBAT COBCTBEHWLM, K/KOYOB YNPaBAEHCKM MEepcoHan u
APYrv CBbP3aHM MLA Nof 06U, KOHTPOJI.

AKO He e U3PMYHO YNOMEHATO, TPaH3aKLMUTE CbC CBbP3aHM INLA He ca U3BBPLIBAHM NPU CNeunanHu
YCN0BMA U He ca NPefoCTaBAHM UK NOJy4aBaHM HUKAKBUM rapaHLmu.

21.1. Coenku cbc cobcTBeHULUTE

30.06.2022 31.12.2021

‘000 ns. ‘000 nB..
MnateHn gMBUAEHTH
- cobcTBEHMUMU - (97)
HauucneHu nnxsm
- cobcTBEHMUM - 6
MnateHn nnxsu
- cobcTBEHMLM (3) (3)

21.2. Coenku ¢ gpyru cBbp3aHu mua
30.06.2022 31.12.2021

‘000 ns. ‘000 ns.

M3nnateHu TeKkyWM pasxoam oT 06C/yKBALLLOTO APYKECTBO - (209)

- (209)




Cun Umotn AACHL,
®rHaHCOB OTYeT
30 toHK 2022 T.

21.3.

Coenku c Knovos ynpaBneHCKU NepCoHan

22

KNoyoBMAT ynpasaeHCKM nepcoHan Ha [pyKecTBOTO BKAOYBA Y/leHOBeTe Ha CbBeTa Ha
anpekTopuTte. Bb3HarpaxgeHuaTa Ha K/AKOYOBWUA YNPaB/EHCKM NepcoHan BKAKOYBAT clegHuTe

pa3xogmn:

KpaTKOCPOYHM Bb3HArpaxKaeHus:
3annaTu, BKAOUYUTENHO BOHYCK
OcurypuTenHn BHOCKM

M3nnateHn Bb3HarpaxXaeHmAa nh ocuryputTesiin BHOCKu

22. PasyeTu CbC CBbP3aHU MLA

Tekywm

3aab/mKeHUa Kbm:

- cobcTBEHULM

0610 TeKywM 3aab/KEeHUA KbM CBbpP3aHU nua
0610 3aab/I}KEHUA KbM CBbP3aHU IMLA

3a4bKEHNETO KbM CO6CTB€HMLI,M npeacrtasnABa  Ab/IXKMMa 3aKOHHA JIMXBa

3a4b1XKeHNA no O6/'|MFaLI,MOHHa emMmumncuAa.

23. YCNOBHU aKTUBU U YCNO0BHU NaCUBU

Mpe3 Tekywma M npeaxogHWA nepuos He ca Bb3HWMKHAAM YCNOBHU aKTUBM

[pyxecTBOTO.

24. Kateropuu GUHAHCOBM aKTUBU U NACUBU

30.06.2022 31.12.2021

‘000 nB.. ‘000 nB..
(10) (20)
(5) (10)
(15) (30)
12 30
30.06.2022 31.12.2021
‘000 nB.. ‘000 nB..
- 3
- 3
- 3

3a MpoCpoYeHu

nan nacmsun 3a

BanaHcoBMTe CTOMHOCTU Ha d)VIHaHCOBMTe aKTMBM M nacueu Ha [pyxKecTBOoTO moraT Aa 6'b,D,aT

npeAcTaBeHU B CIeAHUTE KaTeropum:
PUHaHCOBU aKTUBU

MpepocTtaBeHn aBaHCH
LApyrv B3emaHua
Mapu 1 NapuyHM eKBUBANIEHTHU

PuHaHCcOBM Nacmsm

ObnrocpoyeH 3aem
Ob6nuraymMoHeH 3aem
3a4bNKEHNA KbM A0CTaBYMLM
LApyrn 3agbaxKenuna

3aabNXKEeHNA KbM CBbP3aHM AunLa

MoacHeHne 30.06.2022 31.12.2021

11
11
12

MoacHeHne 30.06.2022

18
20
20
20, 15.2
22

‘000 nB. ‘000 ns..
14 199 13782
6 054 5845
12 17

20 265 19 644
31.12.2021

‘000 ns. ‘000 ns..
970 971
20473 20027
19 1

69 70

- 3
21531 21072
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Bukte MoscHeHue 4.10 3a MHPOPMALMA OTHOCHO CYETOBOAHATA MOAUTMKA 3a BCAKA Kateropwua
bUHAHCOBM MHCTpymeHTU. OnucaHWe Ha MNOoAMTMKATa WM LenuTe 3a ynpasJeHMe Ha puUCKa Ha
[py»ecTBOTO OTHOCHO PUHAHCOBUTE MHCTPYMEHTU € NpeacTaBeHo B MoscHeHue 25.

25. Puckose, CBbp3aHU ¢ PUHAHCOBUTE UHCTPYMEHTU

Llenn n nonntnKa Ha pbKOBOACTBOTO MO OTHOLWIEHME YyNpaBAeHUe Ha pUCKa

Lpy»XecTBOTO e WM3N0XKEeHO Ha pas3/IMiyHM BUAOBE PUCKOBE MO OTHOWEHME Ha (UHAHCOBUTE CU
WMHCTPYMEHTU. 3a noseye MHPOpPMALMA OTHOCHO PUHAHCOBUTE AKTMBWM M NACUBU NO KATEropuMm Ha
Opy»kectBoTo BUXKTe MoacHeHue 24. Hali-3HaummuTe GUHAHCOBU PUCKOBE, Ha KOUTO € M3JIOMKEHO
Lpy»ecTBOTO Ca NasapeH pPUCK, KpeaUTeH PUCK U IMKBULEH PUCK.

YnpaBaeHMeTo Ha pucKa Ha [py»KecTBOTO Ce OCbLUECTBABA OT LleHTpajHaTa agMWUHUCTPaLMA Ha
[lpy»ecTBoTO B CbTPyAHMYECTBO CbC CbBeTa Ha aupektopuTe. MpMOPUTET Ha PHKOBOACTBOTO € Aa
OCUTYPU KPaTKOCPOYHMTE U CPEAHO CPOYHM MapUYHM MOTOLM, KaTo Hamanu M3naraHeTo CU Ha
durHaHcoBM nasapu. [pyKecTBoTo He ce 3aHMMaBa aKTMBHO C TbPryBaHeTo Ha GMHAHCOBU aKTUBM 33
CMEKYNaTUBHU LN, HUTO MbK M34aBa Onuuu.

Hali-cbliectBeHUTE GUHAHCOBM PUCKOBE, HA KOUTO € U3N0XKeHO [pyKecTBOTO, Ca ONMCAHU NO-A0Y.
26. AHaNU3 Ha KPeaUTHUA PUCK

KpeanTHUAT pUCK NpeacTaBanBa PUCKbT SAaAEH KOHTPareHT 4a He 3amniaTv 3a4b/IKEHUETO CU KbM
OpyectBoTO. [pY)KECTBOTO € W3/0XKEeHa Ha TO3M PUCK BbB BPb3KA C Pas3UYHU PUHAHCOBM
WHCTPYMEHTM, KaTo B3eMaHUA OT NpeaoCTaBeHN aBaHCU U APYTu.

M3naraHeTo Ha [pyXeCcTBOTO Ha KpeauTEH PUCK € OrpaHuyeHo A0 pasmepa Ha 6anaHcoBaTa
CTOMHOCT Ha d)MHaHCOBVITE dKTUBU, NPU3HATU B KpaA Ha OTYETHUNA Nepunona, KakTo € Nnoco4yeHo no-

aony:

®duHaHcoBu aKTUBU MosacHeHne 30.06.2022 31.12.2021
‘000 nB.. ‘000 nB..

MNpepocTaBeHn aBaHCH 11 14 199 13782
Apyrn B3emaHna 11 6 054 5845
Mapu 1 NapuyHM eKBUBANEHTHU 12 12 17

20 265 19 644

LpyKecTBOTO pefoOBHO cneau 3a HeusNbJHEHMETO Ha 3a4b/IKEHUATA Ha CBOM KAMEHTU U ApYyru
KOHTpPaAreHTn, yCtTaHOBEHU UHAONBUAYA/THO UNN Ha Tpynnu, N N3NON3BaA Ta3n MHd)OpMaLI,MH 3a KOHTpOA
Ha KpeauTHUA pucK. Nonntruka Ha Jpy*KecTBOTO e Aa M3BbPLUBA TPAH3aAKLUM CAMO C KOHTPareHTu ¢
A06bp KpeguteH peVITMHI'. PbKkoBOACTBOTO Ha [lpy»KecTBOTO CUYMTA, Ye BCUYKU ropecrnomeHaTu
d)MHaHCOBM dKTUBN, KOWUTO He Ca 6mnu 0663LI,EHF|BaHM MWain Ca C Hactbnua nagex npes
npeacraBeHUTe OT4YETHU Nepmnoamn, Ca d)MHaHCOBM AKTUBWU C BUCOKa KpeanTHa OLLEeHKa.

3a TobproBckM M ApyrM B3emaHusa [lpy»KecTBOTO M3MNOA3Ba ONPOCTEH MOAXOZ MPU OTYMTAHETO Ha
TbProBCKUTE M APYrM B3eMaHUsA, KaKTO U Ha aKTUBMTE NO JOroBOp M Npu3HaBa 3aryba ot obesueHka
KaTO OYaKBaHM KpeauTHM 3arybm 3a uenua cpok. Te npeacTaBnABaT OYaKBAaHMAT HeLOCTUT B
[0roBOPHUTE NAPUYHKU NOTOLM, KaTO Cce UMa NpesBus, Bb3MOXKHOCTTA 33 HEU3MbAHEHWE BbB BCEKM
MOMEHT OT CpPOKa Ha (PUHAHCOBMA WMHCTPYMEHT. [py)KecTBOTO WM3MOA3Ba CBOS HATpynaH OMuT,
BbHLIHW MOKasaTenu u MHGopMaumsa B AbArOCPOYEH NAaH, 33 Aa M3YMCAM OYaKBAHWUTE KpeguTHWU
3aryou.

B pesynTaT Ha TOBa BCUYKM KPATKOCPOYHWU B3EeMaHUSA, Bb3HWUKHAIM WU NPEeaoroBOPEHN B PaMKUTe
Ha efHa KaneHgapHaTta roguHa [pyxecTBoto obesueHaBa ¢ 1% CTOMHOCTUTE MM, MOPAAN TEKYLMSA
MM XapaKTep M Ha/IMYMETO Ha HUCHK KPeauTeH PUCK.
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KpaTKoCpoyHUTE B3emMaHUA OT CBbp3aHU anua [dpyXKecTBOoTO 06e3Ll,eHFIBa c 2%, nopagn HaaNU4neTo
Ha CBbP3aHOCT meXxay [pyrKecTBOTO W HerosuTte Ae6MTOpM n (baKTa, 4ye WMMaT 3HaAYUTENHa
3aBUCUMOCT €4HO OT APYro M MaJ1IKO NO — BUCOK KpeanUTeH pPUCK.

C5% o6e3u,eHKa JpyxecTBOTO O6e3LI,EHﬂBa BCUYKN OBbATOCPOYHU B3€MaHUNA UNN TaKMBa Ha KOUTO
UM € U3TeKna AaBHOCTTAa U1 MMa NOoBULLIEH PUCK OT HEC'b6MpaHeTO MM B CpOK . [lpnumnHaTa 3a ToBa e
3HAYUTE/THO NO — BUCOKUA KpeaUTEH PUCK U 3aHUKEHUTE OYaKBAHUA 3a BXO4ALWNTE NapU4YHKU NoTOoUMN
OT T€3UN KOHTPAreHTH.

CTpyKTypaTta Ha $MHAHCOBUTE aKTMBM MO Ga3n M OTHOCMMATa Kbm TAX obesueHKa Mmoxe aa 6bae
npeAcTaBeHa KaKTo cnefsa:

dazal ®aza 2
ABaHcHm 2 833 11626
LApyrn B3emaHusA 5207 868
OvakBaHU  KpeauTHU (80) (276)
3arybu

7 960 12 218

27. AHanu3 Ha IMKBUAHUA PUCK

JINKBUOHMAT PUCK NpeacTaBaABa PUCKDBT JPYyrKeCcTBOTO A3 HE MOMKE Aa Noracy CBOUTE 3ab/IKEHMA.
JpyKecTBOTO nocpewa HyXguTe CM OT IMKBUAHM CPEeACTBa, KAaTO BHUMATENHO caeau naalaHuaTa
Nno noracutesIHUTE MJIAHOBE Ha AbATOCPOYHUTE PUHAHCOBM 3aL4b/IKEHUA, KAKTO U BXOAALLMTE U
M3XOAALLM MAaPUYHKN NOTOLM, Bb3HMKBALLM B X043 Ha onepaTMBHaTa AeNHOCT. HyxKauTe OT IMKBUOHM
cpencTea ce cnefAT 3a pas/IiHM BPEMEBM NEPUOSN - EXEOHEBHO U eKecegMU4YHO, KaKTo WM Ha
6a3aTta Ha 30-gHEeBHU NPOrHo3u. HyKanTe oT IMKBUAHWU CPeacTBa B AbArOCPOYEH NAAH - 33 Nepuoamn
ot 180 u 360 gHuM, ce onpenenat meceyHo. Hyamte OT napuvyHKU CpeacTtBa ce CPaBHABAT CbC
3aeMuTe Ha PasnofoXeHue, 33 A3 O6bAaT YCTaHOBEHW M3AUWDBLM uan aeduumTtn. To3nm aHanus
onpegena [anv 3aeMUTE Ha PasNoOOXKeHWe Le ca AO0CTaTbYyHK, 33 A3 MOKPUAT HYyKAUTE Ha
[JpyxecTBOTO 32 Nnepuoaa.

[py*KecTBoTo AbpXKK Napu B bpoit, 3a ga nocpella MKBUAHUTE CU HYXKAM 3a nepuogm Ao 30 gHu.
CpeacTsa 3a AbATOCPOYHMTE IMKBUAHU HYXKAW Ce OCUIYypPABaT Ype3 3aeMu B CbOTBETHUA pasmep U
npoAarkba Ha AbArocpoYHU duHaHcoBU akTMBU. Kbm 30 toHM 2022 r. NagerKnte Ha A0roBopHUTE
3a4b/KeHna Ha [lpyKecTBOTO (CbAbprKally NIMXBEHW MNAallaHMA, KbAeTOo € MNPUIoKMMO) ca
0606LeHN, KaKTo c/ieaBa:

TeKywm HeTteKkywim

30 1oHM 2022 r. Ao 6 meceua Mexay 6 u Orlp05 Hap 5
12 meceua roguHu roguHu

‘000 ns. ‘000 nB.. ‘000 ns.. ‘000 nB..

3a4b/IXKEHUA KbM A0CTaBYULM 19 - - -
LApyrn 3agbaxeHua 64 - - -
3a4bMKeHNA KbM NepcoHana 5 - - -
3aabaxKeHns no baHKoB 3aem - - 970 -
3aabaXKeHnsa no obanraunMoHeH 3aem 473 6 000 14 000 -
o6wo 561 6 000 14 970 -

B npeaxoaHus oTyeTeH nepuvos NajexuTe Ha [AOroBOPHUTE 3aAbiXeHus Ha [pyXKecTBoTo ca
0606L1eHU, KaKTo ceasa:
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Tekywm HeTeKywm

31 pekemspm 2021 r. Ao 6 meceua Mexay 6 u Orlp05 Hapg 5
12 meceua roguHu roguHm

‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.

3a4b/IKEHUA KbM 40CTaBYMLM 1 - - -
Apyrv 3agbaxeHua 70 - - -
3a4bAKeHNA KbM CBbP3aHKN Anua 3 - - -
3aabaxKeHns no baHKoB 3aem 1 - 970 -
3aab/iXKeHns No 0bnrauMoHeH 3aem 27 4000 16 000 -
O6uwo 102 4000 16 970 -

CTOVIHOCTMTE, onoBeCcteHM B TO3UM aHA/IM3 Ha Nagexute Ha 3a4b/IXKeHUNATa, npeacraBaAaBat
HEAUCKOHTUPAHUTE NapU4HM noTtoum no [OOorosopuTte, KOUTO MOraTt Ada Ce passindaBat oOT
6anaHcoBUTE CTOMHOCTM Ha 3a4b/KEHNATA KbM OTHETHATA AaTa.

®duHaHCOBUTE aKTUBU KaTO CPeACTBO 3a yNpaBAeHUe Ha IMKBUAHUA PUCK

Mpu oueHABAHETO U YNPaBAEHMETO HA JIMKBUAHUA PUCK [pyKeCcTBOTO OTYMTA OYAKBAHUTE MapUYHU
noToun oT PUHAHCOBM MHCTPYMEHTM, MO-CNEUMANHO HANMYHUTE MAPUYHU CPEeacTBa U TbPrOBCKM
B3eMaHuA. HannyHute napuyHM pecypcu M TbProBCKM B3eMaHWSA He HaABWLLIABAT 3HAYUTE/IHO
TEKYLLUTE HYXKAM OT U3XOAALL NAPUYEH MOTOK.

28. OueHABaHe No cnpaBea/inBa CTOMHOCT Ha HepUHAHCOBU aKTUBU

CnepHata Tabnuvua npeacrtaBa HMBATa B MepapxusaTa Ha CnpaBea/MBUTE CTOMHOCTM, Ha KOWUTO ca
KaTeropusmpaHu nepumoanyHnTE OUEHKU Ha cnpaBea/iBUTE CTOMHOCTM Ha HedUHAHCOBUTE aKTUBMU
Kbm 30 toHu:

30 toHM 2022 r. Hueo 1 Hueo 2 Hueo 3 O6wo
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.

MHBECTULMOHHU UMOTH:

- 3ema - 1489 - 1489

- CamocTosiTesieH 06eKT B crpaaa - 949 - 949

31 pekemspm 2021 r. Hueo 1 Hueo 2 Hueo 3 Oo6wo
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.

MUHBECTULIMOHHU UMOTH:

- 3ema - 1489 - 1489

- Crpaaum - 949 - 949

3ems 1 camocToATeneH obekT B crpaga (Huso 2)

CnpaBegnvBaTta CTOMHOCT Ha HeABMMKMMUTE MMOTM € onpeaeneHa OT He3aBUCUM OUEHUTeN U e
KnacuduumpaHa Ha HMBO 2 OT KMepapxusTa Ha chnpaBedsiMBaTta CTOMHOCT cbriacHo MCOO 13
,OUeHsBaHe No cnpasegmBa CTOMHOCT”. OueHKaTa No cnpasea/inBa CTOMHOCT ce 6a3npa Ha meToaa
Ha Ma3apHUTE aHaN03M.

‘000 nB.
Canpgo Kbm 1 AaHyapm 2021 r. 1489
MNpnaobutn akTMBK 949

Meyanbu nnu 3arybu, npusHaTK B neyanbaTa uam 3arybara:
npomsHa B cnpasBea/inBaTa CTOMHOCT Ha UHBECTULMOHHN UMOTH -
Canpo kbm 31 aekemspu 2021 r. 2438




Cun Umotn AACHL, 26
®rHaHCOB OTYeT
30 toHK 2022 T.

Mpnaobutn akTMBM -
Meyanbu nnu 3arybu, NnpusHaTK B neyanbaTa uam 3arybara:

npomsHa B cnpasBea/nBaTa CTOMHOCT Ha UHBECTULMOHHN UMOTH -
Canpo Kbm 30 toHM 2022 1. 2438

29. NMoAUTUKM 1 NpoueaypM 3a ynpasJeHUe Ha KanuTtana

LlennuTte Ha [py»ecTBOTO BbB Bpb3Ka C yrnpaBAeHWe Ha KanuTana ca: Aa ocurypu cnocobHocTTa Ha
[py»KecTBOTO Aa MPOABLAXKM O3 CbLIeCTBYBa KaTO AeNCTBallo npeanpuatMe; U Aa OCUrypu
aflekBaTHa peHTabMAHOCT 3a cOBCTBEHULNTE, KaTo onpeaena LeHaTta Ha NpoAYyKTUTE U YCayruTe cu B
CbOTBETCTBME C HUBOTO Ha PUCKa.

LdpyxecTBOoTO Ha6mo,u,aBa Kanutana Ha 6asaTa Ha KOEd)VILI,MEHT Ha 3a41bXHANOCT, NnpeacTaB/iABaly,
CbOTHOLWWEHNETO HAa HETEH OB/l KbM 06LI.I,VIFI KanuTtan.

KanuTtaabT 3a npeAcTaBeHnTe OTHETHM NEPUOAN MOXKe Aa bbAe aHaAn3MpaH, KaKTo cieasa:

2022 2021

‘000 ns. ‘000 ns..

CobcTBEH KanuTan 1432 1306
Kanutan 1432 1306
06w 3aabAXKeHUA 21531 21072
- Mapu 1 NapuyYHN EKBMBANEHTHU (12) (17)
HeTeH abnr 21519 21 055
O6wWwo KanuTtan (Kanutan + HeTeH AbAr) 22951 22 361
KoeduumneHT Ha 3agnbxHANOCT (HeTeH gbar/obw,o KanuTan) 94% 94%

KoeduumeHTbT Ha 3aa0bXHANOCT npe3 2022 r. e uaeHTUYeH ¢ KoeduumeHta npes 2021 r.
YBennyeHneTo Ha HETHUA AbAT € OCHOBHO B pe3y/iTaTa Ha YBeNnYeHUe Ha 3341 bKHANOCTTA.

30. CbbuTHAa cnep Kpaa Ha OTYETHUA NepUoa

Hama pgpyru cbbutMa Bb3HUKHANW cnefd Kpad Ha OTYETHUA nepuos, KOUTO [a WM3UCKBAT
[OMbAHUTENHO ONOBECTABAHE UAM KOPEKUMU BbB GMHAHCOBUTE OTYETU Ha [pyrKecTtBOoTO Kbm 30
toHn 2022 r.
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