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MoAcHeHUAa Kbm PUHAHCOBUA OTUET

1. MpepmeTt Ha geAHOCT

“CUN UmoTtn” AACUL, (“Apy>KecTBOTO”) € aKLUMOHEPHO APYMKECTBO CbC CneuunasHa MHBECTULMOHHA
Luen, KoetTo Mo pena M Npu ycaoBMATa Ha 3aKOHa 3a ApyKecTBaTa CbC CneumasHa MHBECTULIMOHHA
uen u 3a ApysKecrteaTta 3a cektioputusaums (34CULUAC) ocbliecTBABa AeMHOCT NO UHBECTUPAHE Ha
napuyHMTe CcpeacTsa, HabpaHW uYpe3 uM3gaBaHe Ha UEHHW KHUXKA, B HEABUXUMU  MMOTU
(cekopUTM3aLMA HA HEABMMKMMMU UMOTK), MOCPEACTBOM MOKYMNKA Ha NPaBo Ha cOBCTBEHOCT U Apyru
BELWHM NpaBa BbPXYy HEABMXMMW WMMOTM, M3BBPLUBAHE Ha CTPOEXM U nogobpeHus B TaAX, C
npesoCcTaBAHETO MM 3a yNpaB/eHue, OTAaBaHe Noa Haem, IM3NHT, apeHaa u/unv npogarkbarta um.

"CMN Umotn" AACUL, e yypepeHo Ha 15.11.2005 r. m e BNMCAHO B TbProBCKUS PErucTbp Ha
Coduiicku rpaackm cba Ha 20 gekemspum 2005 r.

,CUN Umotn” AACULL e peructpupaHo B TbProBCKUA PErnCTbp, BOAEH OT AreHumnsATa no BNMCBaHMATa
¢ EMK 175006705.

“CUN UmoTtn” ALOCUL, nonyyaBa /NMUEH3 33 M3BbPLUBAHE Ha AENHOCT KaTo APYMKECTBO CbC
cneumanHa UHBECTULMOHHA Len — CEeKIpUTU3aLMA Ha HeABUMMKMMM MMOTH, ¢ PeweHune Ne 334 —
AOCWL ot 17 main 2006 r. Ha KomuncusaTa 3a GUHAHCOB Haa30p. AKUnMTe Ha [py*KecTBOTO ce TbprysaT
Ha 6barapckarta poHaoBa bopca.

Opy»ectBoTo e ¢ KanuTan 650 000 nB., pa3snpeaeneH B 650 000 6poAa 06MKHOBEHU BE3HANNYHMU
cBobogHoNpexsbpAasemMm akL MM C MPaBO Ha rNac, C HOMUMHAIHA CTOMHOCT e4AMH /IEB 33 BCAKA aKLMA.

,CUU Umotn” AACULL He npuTexkaBa AAN0BM y4acTMa B APYrv APYKecTsa.

[py»ecTBOTO e C eAHOCTENEHHA cMCTeMa Ha ynpaBneHue — CbBET HA AMPEKTOPUTE, CbCTOALL, Ce OT
TPMMa YieHoBe, C MaHAAT OT 5 roguHu.

CobBeTbT Ha anpeKkTopute Kbm 30 centemBpun 2021 1. e B cAe4HMA CbCTaB:
o CeeTocnas MBaHoB [leyes — N3nb/iHUTENEH ANPEKTOP
o Jaxvunen Mupues — lNMpeacenaten Ha CbBeTa Ha gupeKkTopuTe
0 Maa Mupocnasosa OrHAHoBa — YneH Ha CbBeTa Ha gMpeKTopute
CbBeTbT Ha AMPEKTOPUTE HE e YTbJHOMOLLMA NPOKYPUCT UK APYT TbPrOBCKU yNpasuTen.
“CUUN UmoTtn” AACUL, ce npeactasBasBa oT U3nbaHUTeNHUA aupeKktop Ceetocnas MeaHoB [eyes.
2. OcHoBa 3a U3roTBAHe Ha PUHAHCOBUA OTUYET

dPUHAHCOBUAT OTYET Ha [lpy»KeCcTBOTO e CbCTaBeH B CbOTBETCTBME ¢ MexayHapoaHUTe cTaHAapTH 3a
¢uHaHcoBo otumtaHe (MCPO), paspaboteHn M nybauKyBaHM oOT CbBeTa MO MeXAyHapoAHWU
cyeToBOogHM cTaHgaptM (CMCC) wn npuetm ot EBponelickus cbto3 (EC). HaummeHoBaHWeTo
,MeXAyHapoaHN cTaHAapTU 3a PpuHaHcoBO oTyuTaHe (MCDO)“ e UAEHTUYHO C HaMMeHOBaHMEeTOo
,MeXAayHapoaHU cyeToBOAHM cTaHgapt™m (MCC)“, Taka Kakto e ynomeHato B T. 8 oOT
JonbaHuTenHuTe pasnopenbm Ha 3akoHa 3a CueToBOACTBOTO.

PUHAHCOBMAT OTYET € CbCTaBeH B ObArapckM seBa, KoeTo e ¢yHKUMOHANHATa BanyTa Ha
Opy»KecTBoTO. BCUMYKM cymu ca nNpeacTaBeHu B xunaam nesa (‘000 n1B.) (BKAOUYMTENHO CpaBHUTENHATA
nHdopmaums 3a 2020 r.), OCBEH aKO He e MOCOYEHO ApPYro.

®UHAHCOBUAT OTYET € CbCTaBEH NpPU CNasBaHe Ha NPUHLMNA Ha AeCTBALLL0 NpeanpusTue.

Kbm AataTta Ha M3roTesHe Ha HacToAWwmA GUHAHCOB OTYET PbKOBOACTBOTO € HaMpaBu/Io NpeLieHKa Ha
cnocobHocTTa Ha [lpy>KecTBOTO Aa NPOAb/IKU CBOATA AENHOCT KaTo AEWCTBALLO NPeanpuATMe Ha
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6asa Ha HanuMyHaTa MHbOpMauusa 3a npeasuammoto bbaele. Cnef M3BbPLUEHUA Nperneq Ha
AeHocTTa Ha [pyxecTsoTo CbBeTbT Ha AMPEKTopUTe o4yaksa, Ye [py’KecTBOTO MMa A0CTaTb4YyHO
dMHaHCOBM pecypcu, 3a Aa NPOABLNKM onepaTUBHATa CU AeMHOCT B 6AM3Ko 6baelle U NPoabaXKaBa
Aa npuaara npyMHUMNa 3a AeicTBallo npegnpuaTne nNpu M3roTBAHETo Ha GMHAHCOBUA OTYeT.

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3@ CbCTaBAHETO U AOCTOBEPHOTO NpecTaBAHEe Ha MHd)OpMaLI,MﬂTa
B HacCTtoAWMA d)MHaHCOB OTHeT.

3. [pomeHu B cueTOBOAHATA NOJIUTUKA
3.1. CraHpapTth, pasacHeHUA U USMeHeHUA B cuna ot 1 aHyapu 2020 r.

LOpyKecTBOTO € NPUNOKUNO CNeaHUTE HOBU CTAaHAAPTU, M3MEHEHMA U pasfacHeHMa Kbm MCOO,
pa3paboteHn u nybamkyBaHM oT CbBeTa MO MeXAYHapOLHW CYETOBOAHM CTaHAAPTW, KOMTO ca
3a4b/KUTENIHM 3@ NpuaaraHe OT roguliHMA nepuoa, 3anoysaw, Ha 1 aHyapu 2020 r., HO HAmaT
CbliecTBeH epeKT OT NPUNaraHeTo MM BbpPXy GUHAHCOBMA Pe3yaTaT U GMHAHCOBOTO CbCTOAHME Ha
LpyxecTBoTO:

° MCC 1 u MCC 8 (M3meHeH) - [ednHNLMA HA CbLLECTBEHOCT, B ckna oT 1 AHyapu 2020 r.,
npuetn ot EC;

. N3meHeHuMA Ha pedepeHunmnTe Kbm KoHLEeNTyaHa pamKa 3a PUHAHCOBO OTYMTAHE B cuia OT
1 aHyapwm 2020 r, npmetn ot EC;

° MC®O 3 (usmeHeH) — OnpeageneHune 3a busHec B cunia ot 1 aHyapu 2020 r., BCe olwe He e
npuet ot EC;

. N3meHeHna Ha MCPO 9, MCC 39 u MCDO 7: Pedbopma Ha pedepeHTHUTE NUXBEHU
npoueHTn, B cuna ot 1 AHyapu 2020 r., Bce owe He e npueTa ot EC.

° N3meHeHna Ha MCPO 16 HamaneHMa Ha HaemuTe, cBbp3aHu ¢ Covid-19, B cmna oT 1 toHKU

2020, npuet ot EC

3.2. CraHAapT™M, U3SMEHeHUA U pa3ACHeHUA, KOUTO ca BNEe3NIN B CUA U He ce npuaarat oT no-
paHHa gaTta ot [lpy*KecTBOTO UAuU ca HenpueTtn oT EK

Kbm patata Ha 0406peHMne Ha TO3M GUHAHCOB OTYET ca NYBANKYBaHW HOBWU CTaHAAPTU, U3MEHEHUSA U
pa3fcHEHMA KbM CblLECTBYBaLLLM Beye CTaHAaPTU, HO He ca BNe3/M B CUa UM He ca npueTn oT EC 3a
¢duMHaHcoBaTa roanHa, 3anoysalla Ha 1 aHyapu 2021 r., M He ca 6MAK NPUNOXKEHWN OT NO-paHHa AaTa
oT [pyxecTBoTo. He ce oyakBa Te Aa MMaT cbluecTBeH edeKT BbpXy (UHAHCOBUTE OTYETU Ha
[py»KecTBOTO. PHbKOBOACTBOTO O4YaKBa BCMYKM CTaHAAPTM W M3MeHeHus Aa 6baaT npuetu B
cyeToBOAHaTa MNOMWUTMKA Ha Jlpy<ecTBOTO npe3 MbpBuA Mepuod, 3anoysally, c/es gaTata Ha
B/IN3aHETO UM B CUAA.

MpomeHuTe ca CBbP3aHN CbC CNEeAHUTE CTaHAAPTH:

e 3meHeHna B MCC 1 lNpeactaBaHe Ha ¢MHAHcoBUTE oTyeTU: Knacndumkauma Ha nacuemute Kato
TeKyLWM N HeTeKyLwm, B cmna ot 1 aHyapu 2023 r., BCce owLe He e npuet oT EC

e 3meHeHua B MCPO 3 busHec kombuHauum, MCC 16 MmMoTH, MalIMHN U cbopbXKeHusa, MCC 37
Mposn3nn, yCNOBHM NMAaCUBM U YCNIOBHWU aKTUBU, B cumaa oT 1 aHyapu 2022 r., BCe owe He ca
npunetn ot EC

o ToguwHKU nogobpeHma 2018-2020 r. B cuna ot 1 sHyapm 2022 r., Bce owe He ca npuetun ot EC

o WN3meHeHMAa Ha MCDO 4 3acTpaxoBaTesiHM A4OroBopu - otTaaraHe Ha MC®PO 9, B cmna ot 1 AHyapu
2021 r., Bce owe He ca npuetun ot EC

e I3ameHeHua Ha MC®P®O 9, MCC 39, MCPO 7, MCPO 4 n MCPO 16 Pedopma Ha ANXBEHUTE
nokasatenu - ®asa 2, 8 cnmna ot 1 aHyapm 2021 r., Bce owe He ca npuetn ot EC

o MC®O 14 , 0TcpoyeHN CMETKM NPpU peryanpanm ueHn” B cuna ot 1 sHyapum 2016 r., Bce owe He e
npuet oT EC
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o MC®O 17 3acTpaxoBaTe/siHM A0roBOPU — OMNMCBA arperMpaHeTo Ha 3acTPaXxOBTE/IHUTE
nonvun B cneundunyHM 3acTpaxoBaTesiHM nopTdennn. OnuMcaHM ca OCHOBHWUTE MeToAM Ha
nocneAgawo oueHaBaHe M ocobeHOCTUTE B MoAena HAOTYMTAHE HA MpPe3acTPaxoBaTeNHUTE
[orosopu.

4. CoblecTBeHa cCHEeTOBOAHA NOJINTUKA
4.1. O6wWwu nonoxeHua

Han-3Haunmute C4eToBOAHU NONUTUKKN, NpUnaraHnM nNpn N3rotTBAHETO Ha TO3M d)MHaHCOB OTYeT, Ca
npeacraseHn no-g4ony.

PUHAHCOBUAT OTYET € M3rOoTBEH npuv cna3BaHe Ha NpuUHUMNNTE 3a OUEHABAaHE Ha BCUYKM BuAOBE
adKTUBU, Nacneu, npuxoan n pasxogn cbrnacHo MC®O. basuTe 3a OLEHKA Ca ONOBECTEHU I'IO,CI,pO6HO
NO-HATAaTbK B CHETOBOAHATA NOZINTUKA KbM d)MHaHCOBMFI OTHeT.

CnepBa pa ce OT6EI'IE)KM, 4ye Nnpu MU3rotBAHETO Ha nNpeacraBeHuA CbVIHaHCOB OTYET Ca U3MNO0a3BaHU
CYETOBOAHM OLEHKM 1 AO0MNYCKaHWA. BbnpeKkn ye Te ca 633MpaHM Ha MHd)OpMaLI,MFI, npegocrtaBeHa Ha
PBKOBOACTBOTO KbM AaTaTa HAa U3rOTBAHE Ha (I)MHaHCOBVIFl OTYHET, peanHuTe pe3yntath Mmorat ga ce
pPa3inyaBaT OT HanpaBeHUTE OLLEHKN U OOMNYCKAaHUA.

4.2. MNpepcraBaHe Ha PUHAHCOBUA OTYET

durHaHCOBMAT OTYET e npeacTaseH B cboTBeTcTene ¢ MCC 1 ,MpeactassaHe Ha pUHAHCOBU oTYeTH”
(npepaboteH npes 2007 r.). [py:KecTBOTO Npue Aa npeacTass oTtyerta 3a nedvanbata uau 3arybara u
Apyrvsa BceobxBaTeH 40X04 B eANHEH OTYeT.

B otyeta 3a $MHAHCOBOTO CbCTOAHME Ce NPEeACTAaBAT ABa CPaBHUTENHM Nepuoaa, KoraTo
LpyxecTBoTO:

a) npunara c4eToBOAHA MNOJIMTMKA PETPOCNEKTUBHO;
6) npensuncnaBa PeTPOCNEKTUBHO NO3ULNN BbB GUHAHCOBUSA OTYET; UK
B) npeKknacnouLmpa Nno3nuUum Bbe pUHAHCOBMUA OTYET,

KOrato ToBa MMa CbLUEeCTBEH Ed)eKT BBbpXYy MHd)OpMaLJ,MFITa B OTYeTa 3a d)MHaHCOBOTO CbCTOAHNE KBM
Ha4Ya/z10TO Ha NpeaxoaHunA nepumnoa.

4.3. Coenku B uyXKaecrpaHHa Banyta

CaenknTe B Yy:KAECTpaHHa BanyTa Ce OTYMTAT BbB QyHKUMOHaAHaTa BanyTa Ha [pyKecTBOTO Mo
opuumnanHma obMmeHeH Kypc KbM faTtaTa Ha caenkaTa (o6aseHuAa GpUKCUMHT Ha bbarapcka HapoaHa
6aHKa). MeyanbuTe M 3arybuTe OT KYPCOBW Pas/IMKM, KOUTO Bb3HMKBAT MPU YpPeXKAAHETO Ha Tesu
COENKMU U NPEeoL,eHABAHETO Ha MNapuUYyHMTE NO3ULMM B YyKAECTPAHHA BaNyTa KbM Kpas Ha OTYETHUA
nepuog, ce Np1M3HaBaT B NeyanbaTa uau 3arybaTa.

HenapuyHWTe NO3MLMK, OLEHABAHN NO UCTOPMYECKA LieHa B YyXAecTpaHHa BanyTa, ce oT4yMTaT no
06MeHHMA Kypc KbM AaTaTa Ha cAenkaTa (He ca npeoueHeHu). HenapuyHUTe No3vUMK, OLEHABAHMN
Mo crnpaseannBa CTOMHOCT B Yy)KAecTpaHHa BasyTa, Ce€ OTYMTAT NO 06MEHHMUA KypC Kbm AaTtaTa, Ha
KOATO e onpeesieHa cnpasen/inBaTa CTOMHOCT.

4.4, Mpuxogu

Mpuxoaute BKAKOYBAT NPUXOAW OT MNPEOLEHKA Ha WHBECTUUMOHHM wumoTu. [lpuxogute ca
npeacraseHu B lMoAacHeHme 11.

3a Aa onpedenu Aanv v Kak Aa npusHae npuxoau, [py>KecTBoTo M3noa3Ba caedHuTe 5 CTbhKu:
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1 NgeHTudMLMpaHe Ha AOrOBOPaA C KAUEHT

2 MgeHTdMUMpaHe Ha 3a4b/KEHUATA 33 U3MbAHEHME

3 OnpegensHe Ha LieHaTa Ha cZeskaTa

4 PasnpepeneHve Ha LeHaTa Ha CAe/lkaTa KbM 3a4b/IXKeHMATA 33 U3NbJHEHUE

5 MNpu3HaBaHe Ha NPUXOANTE, KOraTo ca YA0B/ETBOPEHM 3aAb/IKEHUATA 32 U3NbIHEHME.

MpuxoauTte ce npusHaBaT WM B AafeH MOMEHT WKW C TeYeHMe Ha BpemeTo, KOorato Mau O0KaTo
Lpy*KecTBOoTO yo0BAETBOPU 3a4b/IKEHUATA 33 U3MNDbJIHEHUE, ﬂpeXB'bpl'IHlZKM O6eLLI,aHMTe CTOKMN nnun
YCNYyrn Ha CBOUTE KJIMEHTU.

[py»KecTBOTO NPU3HABa KaTo 3a4b/IKEHMA NO JOrOBOP Bb3HArparkaeHue, NosyyeHo Nno oTHOWeHue
Ha HeyLoB/JETBOPEHWN 33aAb/KEHUA 33 U3MbAHEHWE M M NPeACcTaBA KaTo APYruM 3aL4b/XKEHUA B
oTyeTa 33 GMHAHCOBOTO CbCTOAHME. 10 CbLMA HAUMH, aKo [Jpy*KeCcTBOTO YAOBNETBOPMU 3a4b/KeHMe
3a M3Nb/HEHWe, Npean Aa NOJyYW Bb3HArpaX4eHMeTo, TO NpU3HaBa B OT4eTa 33 GMHAHCOBOTO
CbCTOAHME WM aKTMB MO AOroBopa, WAM B3emaHe, B 3aBUCMMOCT OT TOBa Aa/IN Ce M3UCKBA HeLlo
[APYro oCBeH onpeaeneHo Bpeme 3a NnosiyyaBaHe Ha Bb3HarpaxKAeHueTo.

4.5, OnepaTtuBHU pa3xoau

OnepaTvBHUTE Pa3xoau ce NpM3HaBaT B nevyanbarta uam 3arybaTa npu NON3BaHETO HA YCAYrUTE UAU
Ha gaTtaTa Ha Bb3HWKBAHETO UM.

Lpy*KecTBoTo OTYMUTa egMH BUA, Pa3xos, CBbP3aHU C U3NbJAHEHMETO Ha AOroBopuTe 3a A0CTaBKa Ha
YCNyrn € KAMeHTU: pa3xogmn 3a cxmquaHe/nocmraHe Ha gorosopa. Korato pa3xoauTte He OTroBapAT
Ha YCN0OBUATA 3a pa3CpoyBaHe Cbr/1aCHO U3UCKBAHUATA Ha MC®O 15, cbwuTte ce NMPWU3HAaBAT KaTo
TEKYWMN B MOMEHTA Ha Bb3HNKBAHETO MM KaTO Hanpmnmep He Ce O4YakBa Aa 6'bp,aT BBb3CTAaHOBEHUN NN
nepnoabT Ha pa3Cpo4YBaHETO MM € A0 e4Ha rogunHa.

CnepHuTte onepatuBHn pasxoan BUHArM cCe O0TpPa3ABaT KaTO TeKylw, pa3xod B MOMEHTA Ha
Bb3HUKBAHETO UM!

O6Wwu 1 agMUHUCTPATUBHK Pa3xoam (OCBEH aKo He ca 3a CMeTKa Ha K/IMeHTa);

Pa3xoau, cBbp3aHM C U3MbAHEHUE Ha 3a4b/IXKEHNETO;

Pasxoam, 3a KOMTO NPEANPUATUETO HE MOMKe [a onpeaenv, Aa N Ca CBbP3aHM C YA0BNETBOPEHO UK
Heya0BAETBOPEHO 3aA4b/IKEHNE 33 U3MbJIHEHME.

4.6. Pa3xoau 3a AMXBU 1 pa3xoaun No 3aemm
Pa3xoguTe 3a IMXBU CE OTYMTAT TEKYLLO MO MeToAa Ha ePeKTUBHUA IMXBEH MPOLLEHT.

Pa3sxoguTe No 3aemMn OCHOBHO NMpeACcTaBasBaT JIMXBM MO 3aemuTe Ha [pyKecTBOTO. BcuukK pasxoam
Nno 3aemu, KOMTO AMPEKTHO MoOraT fga 6bAaT OTHECEHM KbM 3aKymnyBaHETO, CTPOMTENCTBOTO WU
Npou3BOACTBOTO Ha eAMH OTroBapsAll, Ha YC/JIOBUATA aKTUB, Ce KanuTaausupaT npes nepuoga, B
KOMTO Ce O4YaKBa aKTMBbLT Aa Obae 3aBbplieH M NpuMBEAEH B TOTOBHOCT 33 W3MOJ3BaHe WAU
npogaxba. OcTaHanuTe pas3xoam Mo 3aeMu ClefBa Aa ce NMpU3HaBaT KaTo pasxog, 3a nepuoa, B
KOWTO ca Bb3HMKHaAW, B OoT4YeTa 3a nevanbaTta uam 3arybata M Apyrns BceobxBaTeH A0XOA Ha pen,
,PNHaHCcOBK pa3xogmn”.

4.7. MHBECTULUOHHU UMOTU
Mogen Ha cnpaBeg/aMBaTa CTOMHOCT

Opy»KecTBOoTO OTYMTA KaTO MHBECTULUMOHHWM MMOTM — 3eMsA M Crpagau, KOWUTO ce AbpXKaT 3a
nosly4yaBaHe Ha NPUXoAM OT HAaeM MM 3a YBE/IMYEHME HA KanuTana, No MoAena Ha cnpaeegnuBaTa
CTOMHOCT.
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MHBECTUUMOHHNTE MMOTU Ce OUEHABAT MbPBOHAYa/IHO NO CE6eCTOl7IHOCT, BK/1IOYBAlLla MOKYMNHaTa
LeHa U BCAKaKBU pa3xoan, KOUNTO Ca NPAKO CBbP3aHU C UHBECTULUUNOHHNA UMOT, HaNpUMeEP XOHOpPapu
3a NpPaBHU YCNyTU, AaHDBUU NO NPEXBBbPIAHE HA UMOTA U APYTU pa3xoan No cAaenKaTa.

NHBECTUUMOHHUTE UMOTK Ce npeoueHABaT Ha roAaullHa 6asa M ce BKAWOYBAT B OTYETa 33
d)MHaHCOBOTO CbCTOAHME NO NAa3apHUTE UM CToMHoOCTK. Te ce onpenenAar ot He3aBUCUMMU OLEHUTENN
C I'IpOd)ECMOHaI'IHa KBaﬂMd)MKaLI,MFI 1 3Ha4YnTeneH I'IpOd)ECMOHaﬂeH OnUnUT B 3aBUCUMOCT OT XapaKTepa n
MECTOHaXOXAOEHNETO Ha UHBECTULUUNOHHUTE MMOTH, 6a3MpaﬁKM Ceé Ha O0Ka3aTesiCTBa 3a Na3apHUTe
ycnoBus.

Bcaka neyanba mnum 3aryba oT npomsaHa B cnpaBeAsvBaTa CTOMHOCT AW OT npogarkba Ha pageH
WHBECTULMOHEH MMOT ce npu3HaBa He3abaBHO B neyanbata mnu 3arybata Ha pepg ,lpomsaHa B
cnpaseaiMBaTa CTOMHOCT HA MHBECTULIMOHHU MMOTH” .

MpuxoanTe OT HAEM M ONEepPaTUBHUTE PA3XOAN, CBbP3aHN C MHBECTULLMOHHM MMOTH, Ce NPeaCTaBAT B
oTyeTa 3a neyanbarta unm 3arybarta/otyerta 3a neyanbarta uam 3arybarta u apyrua sceobxsateH 4oxos,
CbOoTBETHO Ha pepg ,[Mpuxoan” w pen ,Adpyrn pasxoam”, n ce NPU3HABaAT, KAaKTO € OMNucaHo B
nosacHeHue 4.4 v noacHeHue 4.5.

4.8. JAoxopa Ha akumA

JoxoabT Ha eaHa akumMA ce U34YMCNABA HA OCHOBATa Ha HeTHaTa neyanba 3a nepunoaa un 06LI.I,VIFI 6p0f/'1
Ha OOBUKHOBEHUTE NOMMEHHMU dKUMWN Ha OpPYyXKeCTBOTO.

4.9. ®UHAHCOBU MHCTPYMEHTU
4.9.1. NpwusHaBaHe U OTNUCBAHE

PUHAHCOBUTE AKTUBU U d)MHaHCOBMTe nacmMeu ce Npu3sHaBaT, Korato [pyXecTBOTO CTaHe CTpaHa no
AO0roBopHUTE YCN0OBUA Ha d)MHaHCOBMFI MHCTPYMEHT.

dnHaHCOBUTE aAKTMBM Ce OTNMCBAT, KOrato AOroBopHUTE NpaBa BbPXY MNapU4YHUTE nNoTouwn OT
d)MHaHCOBMFl dKTUB U3THNYAT UAN KOrato q)MHaHCOBVIFlT dKTUB U NO CblW,eCTBO BCUYKUN PUCKOBE U
n3rogmn ce NPexXBbvbpaAT.

®urHaHCOBUTE NacuBKM ce OTNUCBAT, KOraTo 3a4bN1XKEHNETO, NOCOYEHO B A0rosopa, € n3nbv/iIHEHO, €
OTMEHEHO U/ CPOKDBT MY € U3TEKDBI.

4.9.2. KnacudpuKauma v NbpBOHAYaANIHO OLeHABaHe Ha PUHAHCOBUTE aKTUBU

MbpBOHaYasiHO GMHAHCOBUTE aKTMBM Ce OTYUTAT NO CNpaBegMBa CTOMHOCT, KOpUrMpaHa cC
pasxoanuTe Mo caenkaTa, C U3KAYeHWEe Ha PUHAHCOBUTE AKTMBM MO CrpaBeaMBa CTOMHOCT npes3
neyanbata uam 3arybata M TbProBCKUTE B3E€MaHMA, KOMTO He CbAbpXKaT cbliecTBeH ¢PpUHAHCOB
KOMMNOHEHT. lMbpBOHaYanHaTa oueHKa Ha GUMHAHCOBUTE aKTUBWM NO CMpaBea/MBa CTOMHOCT npes3
neyanbarta uaum 3arybata He ce KopurMpa ¢ pasxoamTte Nno caenkaTta, KOMTO Cce OTYMTAT KaTo TEKYLM
pasxogm. lNbpBOHAYa/IHATA OLEHKA HA TbPrOBCKUTE B3EMaHMA, KOUTO HE CbAbPXKAT CbLLECTBEH
dUHAHCOB KOMMNOHEHT NpeACcTaBAsABa LieHaTa Ha caesikaTa cbrnacHo MCPO 15.

B 3aBMCMMOCT OT HauMHa Ha Noc/e[Ballo oT4MTaHe, GMHAHCOBUTE aKTUBM ce Knacudpuumpart B eaHa
OT CNeHUTe KaTeropum:

®  Ab/ArOBU MHCTPYMEHTU MO aMOPTU3NPAHA CTOMHOCT;

e  (dMHaAHCOBM aKTMBM MO CNpaBedIMBa CTOMHOCT Npes3 neyanbaTta nau 3arybara;

e (GMHAHCOBM aKTMBM NO CnpaBe/vBa CTOMHOCT npe3 Apyr BceobxsaTeH Aoxon c uau 6es
peknacudukauma B nevanbata wamM 3arybaTa B 3aBMCMMOCT Aann Ca AObATOBU WM
KanuTanoBu NHCTPYMEHTMU.
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KﬂaCMCbMKaLJ,MFlTa Ha d)MHaHCOBMTe dKTUBU Ce onpeaena Ha 6aszaTta Ha cneagHUTeE ABe YCN0BUA:

e Bu3Hec mogenbT Ha [py»KecTBOTO 3a yrnpasieHMe Ha GUHAHCOBUTE aKTUBY;
®  XapaKTepUCTUKUTE HA AOrOBOPHUTE NAaPUYHM NOTOUM Ha GUHAHCOBUA aKTUB.

BcuuKM npuxoam v pasxoamn, CBbp3aHM ¢ PUHAHCOBUTE aKTUBM, KOMTO Ca NPU3HaATK B nedyanbaTta u
3arybata, ce BKAOYBAT BbB (PUHAHCOBM pasxoan, PpUHAHCOBM nNpUXoAaM C U3KAOYEHUE Ha
obe3LeHKaTa Ha TbProBCKUTE B3eMaHWs, KOATO ce npeactasa Ha pen ,Apyrv pasxogu” v ,Apyru
npuxoan”, B otTyeTa 3a nevanbarta uam 3arybata u gpyrvua sBceobxsateH 4oxoa.

4.9.3. NocnepBalo oueHABaHe HAa PUHAHCOBUTE AKTUBU
O bAroBu MHCTPYMEHTU NO aMOPTU3UPAHA CTOMHOCT

drHaAHCOBWTE aKTUBM Ce OLEHABAT NO aMOPTU3MPaHA CTOMHOCT, aKO aKTUBMUTE U3MbHABAT CNEeAHUTE
KpUTEPMM M He ca onpedeneHu 3a OLeHsABaHe MO CnpaBea/vMBa CTOMHOCT npe3 neyanbarta u
3arybarTa:

® [pY)KecCTBOTO YNpaB/sfBa aKTUBMTE B pPaMKuUTe Ha BU3HEC MOAEN, YMATO Len e Aa AbPHKu
bUHaAHCOBUTE aKTUBK M Aa CbbUpa TEXHUTE AOTOBOPHM NAPUUHM NOTOLM;
® CbrnacHO AOroBOPHUTE YCNAOBUA Ha (PUHAHCOBMA aKTUB HA KOHKPETHW AaTW Bb3HWKBAT
napuyHM nNOTOLUM, KOMTO Ca EeAMHCTBEHO TMJallaHWs Mo [aBHMLA W /IMXBAa BbPXY
HernoraceHaTa Cyma Ha riaBHuMLaTa.
Tasun KaTeropus BKAOYBa HeaepuBaTMBHM GUHAHCOBM aKTMBU KaTo 3aeMM U B3EMAHUA C QUKCUMPaHU
WM onpeaenumM MAalaHUA, KOMTO He ce KOoTMpaT Ha aktmeeH nasap. Cieg mbpBOHAYyanHOTO
npu3HaBaHe Te Ce OLEeHABaT Mo aMOPTM3MPaHa CTOMHOCT C M3MoA3BaHe Ha MeToaa Ha edeKTMBHaTa
nnxea. [MCKOHTMpPaHe He Ce M3BbpliBa, KOrato edeKkTbT OT Hero e HecbliecTBeH. [py»KecTBoTo
Knacuduumpa B Tasn KaTeropua napute M MapuyHWUTE EKBMBANEHTM / napuyHUTE CpPeacTsa,
TbProBCKMTE M APYrM B3eMaHWA, KaKTo U pernctpmMpaHu Ha 6opcaTa ob6auraumm, KouMTo npeau ca
6unn KnacuduumMpanu Kato GMHAHCOBM aKTUBM, AbPXKaHKU 40 Nagex B cbotBeTcTBMe ¢ MCC 39.

Tbprosckun B3emaHusa

TbproBCckMTE B3eMaHUA Ca CYMWU, ObAXKUMW OT KAMEHTU 33 NPOJALEHW CTOKU WU YCAyrn,
MU3BBbPLIEHN B obunyanHus X0, Ha CTOMAHCKaTa AEIZHOCT. O6uKHOBEHO Te ce ABb/IXKAT 33 ypexgaHe B
KpPpaTbK CPOK U cCneaosatesiHO Cca KI'IaCMd)MLI,VIpaHM KaToO Tekywu. TbproBCckMTe B3emMaHuA ce
NPU3HaBaT NbpPBOHAYa/IHO B pPaA3MepP Ha 6e3YCl'IOBHOTO Bb3HarpaxgeHue, oCBeH akKO CbAbpKaT
3HAYUTE/ITHN KOMMNOHEHTU Ha d)MHaHCMpaHe. LApyKecTBOTO ObPXKM TbProBCKUTE B3eMaHUA C uen
c1:6MpaHe Ha A0roBopHUTE MNapunvyHKUM noTounm wn cnepoBaTtesIHO M OoueHABa NO aMOPTU3NPaHa
CTOﬁHOCT, KaTO M3no/s3Ba mMmeToaa Ha EdJEKTMBHaTa nunxea. JUCKOHTMpaHe He ce U3BbpPLLBA, KOraTto
Ed)eKTbT OT HEro € HeCbLeCTBEH.

®uHaHCOBM aKTUBU NO CNpaBeg/inBa CTOMHOCT npe3 neyanbarta uam 3arybara

®UHAHCOBM aKTMBM, 33 KOUTO He e NpuIoKMm 6usHec mogen ,Obp)KaHu 3a cbbupaHe Ha
[,0TOBOPHUTE MapUYHKU NoToumn” nam bmusHec moaen ,Abp:KaHu 3a cbbupaHe n npoaaxba“, Kakto u
($UHAHCOBM aKTUBM, YNUTO AOTOBOPHM NAPUYHM NOTOUM He Ca eAMHCTBEHO NALAHMA Ha MMaBHMLA U
JIMXBM, C€ OTYMTAT MO CNpasBea/IMBa CTOMHOCT Npes neyanbata uau sarybarta.

Ta3um KaTeropma CbAbPrKa CbLLO TaKa MHBECTULMM B KAaNMUTANOBU MHCTPYMEHTU. JpyKecTBOTO OTYMTa
Te3M MHBECTUUMU MO CrnpaBedMBa CTOMHOCT npe3 nedvyanbata uam 3arybata M He e HanpaBuna
HeoTMeHUM u360p [a rM oT4yMTa NO CnpaBeA/iMBa CTOMHOCT npe3 Apyr BceobxBaTeH [A0XOA.
MpomeHWTe B cnpaBea/iMBaTa CTOMHOCT Ha aKTMBUTE B Ta3M KaTeropus ce oTpasAeaT B nevanbata u
3arybata. CnpaBea/ivBaTa CTOMHOCT Ha GMHAHCOBUTE AaKTUBM B Ta3W KaTeropusa ce onpenensa uypes
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KOTUPaHU UeHWU Ha aKTUBEH Na3ap UAK 4Ype3 MU3noja3BaHe Ha TeXHUKU 3a OoueHABaHE, B cnyqaf/'l ye
HAMa aKTUBEH MNa3ap.

4.9.4. O6e3ueHKa Ha PMHAHCOBUTE aKTUBU

HoBuTe wu3McKBaHMs 3a obesueHKa cbrnacHo MCPO 9, u3nonssat noseye WHPopmaLms,
OpueHTMpaHa KbM ObAeleTo, 3a Aa NPU3HAAT OYAKBAHWUTE KPeaWUTHM 3arybu — momenbTt 3a
,O4aKBaHUTE KpeauTHU 3arybu”, KoMTo 3amecTBa ,,MOAe/ia Ha NOHeceHUTe 3arybun”, npeacraBeH B
MCC 39.

NHCTpymeHTUTE, KOUTO nonagat B obxBaTa Ha HOBUTE WM3UCKBAHMA, BK/OYBAT 3aemMu U Apyrn
ObArosyn GMHAHCOBM aKTUBMU, OLLEHABAHM NO aMOpTU3MpPaHa CTOMHOCT, TbProBCKM B3EeMAHMA, aKTUBM
no A0roBopu, NPU3HATK N oLeHABaHM CbriacHO MC®PO 15, KaKTO M KpeaUTHU aHTaXKMMEHTU U HAKOMU
norosopwu 3a puHaHCOBa rapaHuua (NPU eMUTeHTa), KOUTO He ce OTYMTaT No cnpaBeanBa CTOMHOCT
npes nevyanbata uau 3arybaTa.

[py»KecTBOTO HauMcnsBa 0be3LeHKa Ha TbProBCKUTE B3emMaHUA, KOUTO He ca obesneyeHn cbe 3anor
Ha akuuMn. Kato WHAMKATOpM 3a MNOoTeHumanHa obesueHKa Ha TbProBCKMTE B3emaHus
OPYKECTBOTO CYMTA HACTBMUAMU 3HAUYUTENHU GUHAHCOBU 3aTPyAHEHMA Ha AebuTopa, BepoATHOCTTa
0ebuUTopbT Aa BCTbMNM B Npoueaypa MO HEeCbCTOATENIHOCT MAU HEeU3Nb/IHEHWE Ha [AOroBOpeHuTe
aHTaKMMEHTM OT CTpaHa Ha KOHTpareHTa M 3abaBa Ha NAallaHMATa U CTENeHTa Ha 06C/yKBaHETo
UM.

ObesueHKaTa ce npeactaBsa B cYeTOBOAHWMA BanaHC KaTo HamaneHwe Ha OTYeTHaTa CTOMHOCT Ha
B3eMaHuATa, a pasxoauTte oT obesueHKaTa M NpuxoauTe OT BbpPHaTU 06e3LeHKU ce NpeacTaBAaT B
oTyeTa 3a BceobxBaTHMA Aoxo4 B nepoTo MNevyanbu un 3arybu ot obesueHKa, HETHO .

4.9.5. Knacudpmkauma n oueHsaBaHe HAa GUHAHCOBUTE NACUBU

®uHaHcoBUTE nacvBu Ha [pYsKeCTBOTO BK/OYBAT MOJyYEHU 3aeMuU — BAHKOBM U 0B/UraLMOHHM,
TbProBCKU N APYTM GUHAHCOBU 3aAb/IKEHNS.

®dUHaHCOBMTE NAcMBM Ce OLLEHABAT MbPBOHAYa/HO MO CrNpaBeanMBa CTOMHOCT M, KbAeTo e
NPWUIOXKUMO, CE KOPUTUPAT MO OTHOLLIEHUE Ha Pa3XxoAuTe NO CAeNKaTa, OCBEH aKo [py*KecTBOTO He e
onpeaennno gageH GMHaAHCOB MAcMB KaTo OLEHABAH NO CnpaBeasiMBa CTOMHOCT npes nevyanbaTa u
3arybara.

durHaHCOBWTE NACUBM Ce OLLeHABAT NOC/AeABaLL0 NO aMOPTM3NPaHa CTOMHOCT, M3MON3BaNKM MeToaa
Ha edeKTMBHATa INXBA, C U3K/IOUYEHME HA AEPMBATUBM U GUHAHCOBM MACMBU, KOMTO Ca ONpeaeneHm
3a OLUEeHsABaHe MO CnpaBea/iMBa CTOMHOCT npe3 neyanbata wauM 3arybaTa (C M3KAOYEHME HaA
OEPUBATUBHN GUHAHCOBU WMHCTPYMEHTM, KOUTO ca onpegeneHn U edeKTUBHM KaTo XeaxKupaly,
WUHCTPYMEHT).

BcuuKM pa3xoam CBbp3aHu C IMXBU U, aKO € MPUNOKUMO, MPOMEHU B CNpaBed/inBaTta CTOMHOCT Ha
MHCTPYMEHTa, KOMTO Ce oTYmMTaT B nevasnbarta nam 3arybara, ce BKAOUYBAT BbB GUHAHCOBUTE pPa3xoam
A1 GUHaAHCOBUTE NPUXOAM.

4.10. NMapwu 1 NapuUYyHU €KBUBANICHTU

MapuTe N NapuyHUTE eKBMBANEHTU Ce CbCTOAT OT Ha/IMYHUTE Napu B 6p017|, napuyHn cpeacrtea no
6aHKOBM CMETKMU, 6e3cpquM LEenosnTu n 4enosnth 4o 3 meceua, KPaTKOCPO4YHU N BUCOKOZTUKBUNOHU
MHBECTUUNU, KOUTO Ca NeCHO o6pau.|,aeMM B KOHKPETHWU NapuyHn Cymun n CbaAbpKaT HE3HAYUTENEH
PUCK OT NpOMAHa B CTOMHOCTTa CW.

4.11. CobcTBeH KanuTan, pesepsu U NAaLAHUA HA AUBULEHTU

AKUMOHEPHUAT KanuTan Ha [py»KecTBOTO OTpa3siBa HOMUHA/IHATa CTOMHOCT Ha aKLUMU.
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HDEMMVIHMHT pe3epsB BKAKOYBaA NpemMunn, noay4yeHm npu NbpBOHAYA/IHOTO EMUTUPAHE Ha cobcTBeH
KanuTan. BcuuKM pasxoam no caenku, CBbpP3aHM C eMUTMpaHe Ha aKkuuu, ca npucnagHatm ot
BHECEHMA KanunuTtasa, HETHO OT AaHbBYHU obnekyeHus.

HepasnpeaeneHata nevyanba/ HaTpynaHaTa 3aryba BK/lOYBA TeKywus GUHAHCOB pe3ynTtaT U
HaTpynaHuTe neYyanbu n HeNOKPUTK 3arybu OT MUHANMU FOAMHMU.

3agbaKeHnATa 3a naawaHe Ha AMBUAEHTU HA dKUMOHEepUTE Ca BKNKOYEHU HA pea »3a4bKEHNA KBM
CBbpP3aHU nmu,a” B OT4yeTa 3a d)MHaHCOBOTO CbCTOAHME, KOrato AMBUAOEHTUTE Ca OAO6p€HM 3a
pa3npeaneneHune ot 06LI.I,OTO C'b6paHMe Ha akUMoHepuTte npegmn Kpaa Ha OT4ETHUA nepunog.

Bcnuky TpaH3akumMm cbC cobcTBeHMumMTe Ha [py»KecTBOTO ca npeacTaBeHM OTAEe/NHO B OT4YeTa 3a
NpomeHuTe B COBCTBEHUA KanuTan.

AvsuaeHTtun

OVBNaeHTUTE, NNAaTUMM HA aKLMOHepUTe Ha [py»KecTBOTO, ce NPM3HaBaT ciel 0406peHneTo um ot

0O6woTo cbbpaHUe Ha aKLMoHepuUTe.

MNeyanbata 3a pasnpeaeneHne Mmexay akuMoHepuTe ce N34MCanaBa Cblr/lacHO 3aKoHa 3a ApyrKecTBaTta
CbC cneumanHa MUHBECTULMOHHA Len U Y. 247a oT TbproBCKUs 3aKOH M NpeacTasniasa GMHAHCOBUAT

pe3yaTaT, KOpUrMpaH KaKTo cneaga:

e yBe/nyeH/HamasneH C pasxoauTte/npuxoauTe OT MOCAeABalM OLUEHKM Ha HeABUKMMU
UMOTH;

e yBenuyeH/HamaneH cbe 3arybuTe/nevanbuTte oT cAeNKM NO NpexBbpasHe Ha cob6CTBEHOCTTa
BbPXY HEABUKMMM UMOTH;

e yBenuMyeH/HamaneH B roAMHaTa Ha Npexsbp/iAHe Ha COB6CTBEHOCTTA BbPXY HEABUMNKUMM
MMOTHU C NONIOXUTENHaTa/oTpuMLaTeIHaTa Pas3/inKka Mexay:

® [poJaKHaTa LleHa Ha HeABUXUMUA UMOT, U

e cymaTa OT MCTOpMYECKaTa LieHa Ha HeABUXMMUA MMOT M NocnenBalliuTe pasxoam, A0Benu
[0 yBenuyeHue Ha banaHcoBaTa My CymMa;

e roAMLIHUA OTYETEH MNepuo/, KOMTO 3amnoyBa Ha Uau cnel pUKCcMpaHaTa AaTa Ha U3TMYaHe Ha
BPeMeHHOTO ocBObOKAaBaHe OT U3UCKBaHMATA.

Lpy»KecTBoTo pasnpegensa Kato AMBUMAEHT He no-masko oT 90 Ha cto oT nevyanbata 3a
pasnpegeneHue.

4.12. TeHCUOHHU M KPAaTKOCPOUHU Bb3HArpPa*KAeHUA Ha CAyXKUTeNuTe

KpaTKoOCpOYHUTE 33a4b/KEHWA KbM MNEepcoHana BKAKOYBAT HAAHMUM, 3annatv WM COLMANHM
OCUTYPOBKM.

CbrnacHo m3uckBaHuATa Ha KogeKkca Ha TpyAa npuy NpekpaTtaBaHe Ha TPYAO0BOTO NPaBOOTHOLWEHME,
cnep, Kato CAYKUTENAT e npuaobun NpaBo Ha MeHcMA 3a OCUTypuTeneH CcTaX M Bb3pacT,
[pyKecTBOTO e 3aAb/KeHO Ja My M3niati obesleTeHMe B pasmep A0 WecT 6pyTHU paboTHM
3annati. [lpy)XecTBoTO € HAuyucAWA0 MPaBHO 3af4b/IKeHWe 3a M3niawaHe Ha obeslweTeHUA Ha
HaeTUTe NnuUa NPy NEHCMOHUPAHe B CbOTBETCTBME C M3MCKBaHMATA Ha MCC 19 ,[Joxoau Ha Haetu
nmua” Ha 6asa Ha MPOrHO3MpaHW NAAWAHWA 33 ciefBaliuTe NeT FOAWHW, AMCKOHTUPAHU KbM
HaCTOALMA MOMEHT C Ab/IFOCPOYEH JIMXBEH MPOLEHT HAa 6E3PUCKOBM LLEHHWN KHUKA.

[py»ecTBoTO He e pa3paboTsaio M He Npuaara NAaHOBE 33 Bb3HArpaX4eHMWs Ha CAYXUTenuTe cneg,
HanyckaHe.

KpaTKoCcpoyHUTE AO0XOAM Ha CAYKUTENUTE, BKAKYMUTENHO U MONaraeMmuTe ce OTNyCKK, Ca BKOYEHM B
TeKyLWMTe Nacuem Ha pes ,lTeHCUOHHU U APYrY 3a4b/KEHMA KbM MepcoHana” no HeAMCKOHTUPaHa
CTOMHOCT, KOATO [py»KeCcTBOTO 04YaKBa Aa U3nnaTu.
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4.13. HecUrypHOCT Ha CYETOBOAHUTE NPUBIUIUTENHUN OLLEHKU

Mpwn U3roTBAHETO Ha d)MHaHCOBMFI OTYET PBHKOBOACTBOTO MpPaBu peauLlia NpegnonoxeHnAa, oOueHKN n
AonNyCKaHMA OTHOCHO NPU3HAaBaHETO U OUEHABAHETO Ha aKTUBU, NaCuBu, Nnpnxoan 1 pasxogn.

,D,EVICTBMTEIIHMTG pe3ynTatm mMmMorat ga Cce pas3qinyaBaTt OT NpeanoioXeHUATa, OUEHKUTe ¢
AONYCKAaHNATA Ha PBbKOBOACTBOTO U B pPeaKM Cydan CbOTBETCTBAT HAMB/JIHO Ha npeaBaputTenHo
OUEHEHUTE pe3ynTaTn.

Mpn U3roTBAHETO Ha HacToAWMA PUHAHCOB OTYET 3HAYMMUTE MPELEeHKU Ha PbKOBOACTBOTO Mpw
NpwWaaraHeTo Ha CYEeTOBOAHUTE NOINTUKM Ha [py*KeCTBOTO U OCHOBHUTE M3TOYHULM HA HECUTYPHOCT
Ha CYETOBOAHMUTE MPUBAUIUTENHU OLEHKM He ce pas3/sinyaBaT OT Te3u, ONOBECTeHM B FrOAMLIHMA
¢duHaHcoB oTyeT Ha [pyxKecTBoTo KbM 31 aekemBpu 2020 T.

NHdopMaLmMa OTHOCHO CbLUECTBEHUTE MPEANOONKEHNA, OLEHKN 1 AOMYCKaHMA, KOMTO OKa3BaT Hal-
3HAYMTE/IHO BAMAHME BbPXY MPU3HABAHETO U OLEHABAHETO Ha aKTMBW, NAaCUBM, MPMUXOAM U Pa3xoau
e npeAcTaBeHa no-4ony.

4.13.1. Obe3ueHKa Ha KpeaguTn n B3eMaHusA

TbproBCKMTE B3EMAHMA U 3a4b/IKEHMA B /1IeBA €A OLEHEHM NO aMOPTU3NPaHa CTOMHOCT. KpeautHuTe
3arybu npeactaBnABaT pas/iMKaTa MeXAy BCUYKM [OrOBOPHM MapUYyHM MNOTOLM, AbAKMMMU HA
[py*KeCcTBOTO M BCUMYKM MAPUYHU MOTOLM, KOUTO [pyKecTBOTO oOvaKkBa Aa nosyuyn. OyakBaHuTe
KpeauTHM 3arybu ca BepOATHOCTHO NpeTerneHa OLEeHKa Ha KpeauTHMTe 3arybu, KOMTO M3UCKBAT
npeueHKata Ha [pyrkectBoTo. OYakBaHUTE KpeauTHU 3arybu ca SUCKOHTMPAHWU C NbPBOHAYANHMA
epeKTUBEH JINXBEH MPOLEHT (MM C KOPUTMPAHUS CNPAMO KpeauTa epeKTUBEH INXBEH NPOLEHT 33
3aKyMeHW Wan NbPBOHAYaIHO Cb343aAeHM GUHAHCOBM aKTUBM C KpeauTHa obesueHKa).

4.13.2. OueHABaHe No cnpaBeginBa CTOMHOCT

PbKOBOACTBOTO M3MO/3Ba TEXHWKM 33 OLLEHABAaHe Ha crnpaBejanBaTa CTOWMHOCT HedUMHAHCOBU
aktueu. Mpu NpunaraHe Ha TEXHUKK 3a OLLEHABAHE PbKOBOACTBOTO M3M0/13Ba B MaKCMMasIHa CTeneH
nasapHW JaHHU U NPeANONOKEHUSA, KOUTO Na3apHUTE Y4aCTHMLM BMXa Bb3NPUENn Npu OLEHABAHETO
Ha fJafeH MHCTpyMeHT. KoraTo AMncBaT NpWIOXKMMM NasapHU AaHHM, PbKOBOACTBOTO M3MO/3Ba
CBOAATA Hali-gobpa OUEHKa Ha NpPeanosioXeHUATa, KOMTO Buxa HanpaBWIM NasapHUTE YYaCTHULN.
Te3un oueHKM MoraT Aa ce pas/iyasaT OT AeNCTBUTENHUTE LLeHW, KoMTo buxa buau onpegeneHn npu
CNpaBeAMBa NasapHa cAesnka mexay WMHOOPMMPAHM U Kenaewu CTpaHu B Kpas Ha OTYETHUSA
nepuog. (Bx. MoacHeHue 24).

5. Pa3xoau 3a BbHLWHMU ycayru

PasxoguTe 3a BbHLHM YCYIM BKAKOYBAT:

2021 2020

‘000 ns. ‘000 ns.

3aCcTpaxoBKU (54) (54)
KoHcynTaHTCKM ycayru (2) -
BbaHKa noBepeHuK (19) -
CueToBOAHO 0bCNyKBaHE U 0AUT (25) (29)
Takca U, (2) (2)
lfoguvwHa Takca bPb (5) (3)
Takca KOH (2) (3)
HoTapuanHu Takcu (2) -
Ma3apHW OLEHKM (3) -
ObprKaBHMU TaKcK (2) -
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Apyru

6. [Opyru npuxoaun/pasxoam, HeTHO

BbpHaTa obesueHKa, cbrn. MCHO 9
ObesueHKa Ha B3emaHus, cbri. MCP0 9
Pasxogn 3a MAT

Takem

CaHKumun

7. ®uHaHcoBM Npuxoau u pasxoau (HeTHo)

®durHaHCOBMU Npuxoam
Mpuxoau oT ANXBU
Mpuxoan OT HEYCTOMKM

®durHaHCOBM pa3xoam
Pasxoau 3a nnxeu
Opyrn dmMHaHCcoBM pasxoam

8. Meuyanb6a ot npoaaxk6a Ha aKTUBM

Mpuxoam oT Nnpoaarkba
BanaHcoBa CTOMHOCT Ha NPOAAAEHNTE aKTUBM
Meuyan6a ot Nnpoaak6a Ha akTUBM

9. [doxop Ha akuma

14

(5) (4)

(120) (85)

2021 2020

‘000 nB.. ‘000 nB..

28 -

(26) (4)

(16) -

(2) -

(1) -

(17) (4)
2021 2020
‘000 nB.. ‘000 nB..
- 235
1070 900
1070 1135
(702) (682)
(5) (1)
(707) (683)
363 452
2021 2020
‘000 nB.. ‘000 nB..
1022 -
(985) -
37 -

OCHOBHMAT O0X04 Ha aKUMA € WM3YUCNEH, KaTo 33 YMCAUTeN e WM3NoA3BaHa HeTHaTa neqan6a,

noasexawa Ha pa3npegesieHne mexay akunmoHepute Ha [pyxKecTBoTo.

CpeaHo npeterneHunAr 6p017| dKUMN € U3NO0N3BAH 3a U3YNCNIABAHETO Ha OCHOBHMA A0XO04 Ha akuwuA,

KaKTO M HeTHaTa nevanba. M3uncneHmnaTa ca npeacTaBeHu no - 4oAy:

HeTHa nevan6a/3aryba (8 n8.)

CpeaHo npetersieH 6pon akuum
OcHoBeH aoxoa Ha akuma (B N1B. 3a aKumA)

2021 2020
219782.17 320 410.62
650 000 650 000
0,34 0,49
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10. CbopbrKeHusa

BpyTHa 6anaHcoBa CTOMHOCT

Canpo kbm 31 gekemspun 2020 .

CroiiHocT Kbm 31 gekemspu 2020 T.
MpnaobuTtn akTUBMK

OTnucaHn akTUBK

CroiiHocT Kbm 30 centemBpu 2021 r.

HaTpynaHa amopTtu3saums

BanaHcoBa cToifHOCT Kbm 30 centemBpu 2021 r.

11. NHBECTULMOHHU NMOTHU

15

‘000 ns.

NHBECTULMOHHUTE MMOTU Ha [lpy»KECTBOTO BKAOYBAT 3€MM U CrPpaan, KOUTO ce Hamupar B rp. Codusa
M Ce AbPrKaT C LLen NoJly4aBaHe Ha NPUXOAM OT HaeM MM 3@ YBe/IMYaBaHe CTOMHOCTTA Ha KanuTana.

Mogen Ha cnpasegausaTa CTOMHOCT

3a UHpOpMaLMA OTHOCHO OMpPeaeNsHETO Ha cnpaBed/inBaTa CTOMHOCT Ha MHBECTULMOHHMTE MMOTH

BUXTE NMosicHeHMe 24.

MpomeHuTe B HaNaHCOBUTE CTOMHOCTU, NPEACTaBeEHM B OTYeTa 38 GMHAHCOBOTO CbCTOAHWE, MOraT A3

6baaT 06061eHN, KaKTo cnesBa:

BanaHcoBa cToOiMHOCT KbM 1 AHyapu 2020 .

Mpnaobutn akTnem

HeTHa neyanba oT npomsAHa Ha cnpaBea/MBaTa CTOMHOCT
BbanaHcoBa cToiHOCT KbM 31 gekemspu 2020 r.
Mpnaobutn akTMBK

OTnncaHn akTuBu

HeTHa neyanba oT npomsAHa Ha cnpaBeasMBaTa CTOMHOCT
BbanaHcoBa cToiiHOCT KbM 30 centemBpu 2021 r.

YacT OT MHBECTULMOHHUTE UMOTU Ca 3a/10KEHU KaTo obesneyeHune no 3aemu.

322021 r.1 2020 r. He ca OTpa3eHU NpUXoamn OT OTAABAHE HA UMOTUTE NO4, HaeMm.

12. Toproscku 1 Apyrn B3emaHuA

HeTteKkywiun:

HeTeKyLllLa 4acT Ha 3acTpaxoBaTesHA Npemusa

TeKywum:

TbproBCcKkU B3eMaHUA

MpepocTaBeHM aBaHCK 33 NpuAao6uBaHe Ha akuMKn/ganose B
ApyXecTBa

JaHbyHKM B3emaHuA

Jenos3nT 3a Tbpr

Apyrv Tekywu s3emaHusa

2021
‘000 ns.
314

13716

6311

‘000 ns.
1626
953
(137)

2442

949

953

2438

2020
‘000 nB.

369

12 346

241
6 895
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TeKyL,a yacT Ha 3acTpaxoBaTenHa npemua 73 72
TeKyLiM TbProBCKU U APYrM B3eMaHUA, HETO 20416 19 554
O6wW,0 THbProBCKU U ApYr1 B3emaHusa 20416 19 923

MpepoctaseHnte aBaHcM Kbm 30.09.2021 r. ca 3a NOKyNKa Ha akUWM M AA0BE OT ApPYKeCTBa
CblrNacHoO NpeaBapuTeIHM AOrOBOPM 3@ MOKYMKO — Npoaarkba KakTo ciesBa:

MNpeaBapuTesieH A4OroBOP 3a MOKYMKO - npogaxkba oT 28.12.2018 r. Ha AANOBETE Ha APYKECTBO C
OCHOBHa AEWHOCT: MPOEKTMPAHe, CTPOUTENCTBO M npoparkba Ha HeaBUMMKMMUM MMOTU. CPOKBLT Ha
porosopa e o 30.09.2021 r.. NMpegoctaBeHUAT OoT [py*KeCcTBOTO aBaHC NO A0roBopa e 3a cymarta oT
9000 xmn. nB. BbB Bpb3Ka C HemsNbAHEHME OT CTpPaHa Ha OTBeTHaTa CTpaHa, [py*KecTBoTo e
CK/IOMUNO CNOpPa3yMeHUSA 33 HAYUC/IEHME HA HEYCTOMKMN BbpXYy NPeoCTaBeHMNA aBaHC B 061, pa3smep
Ha 2 250 xun. n..

MpeaBapuTeneH AOroBop 3a MOKYMKO — npogaxkba oT 29.12.2019 r. Ha 100 % oT KanuTana Ha
OPYKEeCTBO C OCHOBEH NpeaMeT Ha AeMHOCT: NpuaobuBaHe Ha HEABUXMMM MMOTU U BELLHWU NpaBa
BbPXY HEABUXMMU MMOTU, U3BBPLUBAHE Ha CTPOEXKMU U NOAOOPEHUs, ¢ uen npesocTaBAHETO MM 33
yrnpaB/ieHue, OTAaBaHe MO HAaem, /IM3MHT WAM apeHaa u npogaxbaTta mm. MNpegoctaBeHata oT
JpyecTBOTO cyma Mo npeasapuTenHua AOrosop e B pasmep Ha 2 612 xun. nB. [py»KecTBOTO €
CKNOYMNO0 CNOpasyMeHMe 33 HaYMC/IEHME Ha HeyCTOMKa BbpXy NPeAoCcTaBeHUA aBaHC B pasmep Ha
106 xun.ne. CpoKbT Ha gorosopa e 31.12.2021 r.

Opyrute B3emaHua Kbm 30.09.2021 r. B pasmep Ha 6 282 xua. NB. NpeaCTaBNABAT HEBb3CTAHOBEHM
ABaHCM NO NpeKpaTeHU NpeaBapUTE/IHU LOFOBOPU U INXBU KaKTO CneBa:

B3emaHe B pasmep Ha 5 479 xun. ne., npeACcTaBAABALLO HEBBH3CTAHOBEHA YacT OT NpeBeeH aBaHC No
npekpaTeH npeaBapuTeseH LOrOBOP 3a MOKYNKO — npogaxba asanoBe B LPYKECTBO C OCHOBEH
npeameT Ha AENHOCT CAeNKU C HeABMKMMM MmoT oT 31.12.2018 r., Haxoasw, ce B rp. MNnosaus,
npeacTaBnasal, yperyampaH nosemneH umot ¢ naow, 10 638 Ke.m. peaBapuUTenHUAT L0roBop e
npekpateH Ha 29.12.2019 r. Kbm 31.12.2020 r. 3a cCpOKa Ha A0OroBOpa Ca HAaYUC/IEHU INXBU B pasmep
Ha 312 XWN.NB. U HEYCTOMKK 06O B pasmep Ha 1 120 xun.nB. MNpeBeaeHata cyma no npekpaTeHus
npeasapuTesieH 40roBop cieasa ga 6bae BbpHata go 31.12.2021 .

B3semaHe B pasmep Ha 803 xun. nB. NPeACcTaBAABALLO NPeBeAEH aBaHC NO NpeaBapuTeNeH 40roBop
3a MOKynko — npogaxba Ha HepBmkmum mmot oT 30.11.2018 r., HaxoaAw, ce B rp. BapHa,
npeacrasaaBaly, nodemseH Mmot ¢ naouw, 1368 KB. M., 3ae/HO C NOCTPOEHA B HEro crpaga CbC
3acTpoeHa naow, 867,08 KB. M. lopenocoyeHMAT gorosop e npekpateH Ha 18.10.2019 r.. Kom
30.09.2021 r. ca HAa4YMCNEHWU M NNATEHU HEYCTOMKM 0bwo B pasmep Ha 114 xun.ne. CpoKbT Ha
porosopa e 19.10.2021 r.

BCMUYKM THProBCKK U APYrY B3emaHUA Ha [py»ecTBOTO ca nperiegaHn OTHOCHO HacTbNUAN cbbuTtua
Ha HeU3MbAHEHWE, a 338 BCUYKM TbProBCKU B3EMaHMA e NPUIOXKEH ONPOCTEH NoAxoa 3a onpeaenaHe
Ha OYaKBaHWUTE KPeAUTHWU 3arybu KbM KpaAa Ha nepuoaa. HAKOM TbproBCKM B3emaHus ca 6uau
obe3leHeHN Ha nHauBMAyanHa 6a3a M cboTBeTHaTa obe3leHKa B Kpasa Ha nepuoga e B pasmep
Ha 348 xuAa. n.. (kbm 31.12.2020 r.: 350 xun. NB.) e Npu3HaTa B oTYeTa 3a nevanbaTta unu 3arybaTa u
apyrma BceobxsateH goxon Ha peg ,Adpyru npuxoan/(pasxoau)”. UsmeHeHWeTo B pasmepa Ha
KOPEKTMBA 33 0YaKBaHW KpeguTHM 3arybu Ha TbProBCKMTE B3EMaHMA MOKe Aa 6bae NpeacTaBeHo no
CNefHUA HaumH:
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2021 2020
‘000 nB. ‘000 ns.

Cango Kbm 1 AaHyapwm (350) (194)
KopeKTunB 3a 04aKBaHW KpeauTHU 3arybm (26) (165)
Bb3cTaHoBABaHe Ha 3aryba oT obesLeHKa 28 9
Canpo kbm 31 gekemspu (348) (350)

13. Napu 1 NnapuyHM €KBUBANIEHTU
Mapute 1 NapUYHUTE eKBMBANEHTU BKAOUYBAT CIeAHUTE eNeMeEHTH:

2021 2020
‘000 ns. ‘000 ns.

MapuyHKu cpeacTBa B 6aHKM 1 B Bpoit B:
-6bArapcku nesa 1 405
Mapu 1 napuyHn eKBUBaNEHTU 4 1405

SN

[py*KecTBOTO HAMA BAOKMpPaHM Napy U NAPUYHN EKBUBANEHTMU.

[py»ecTBOTO e M3BbPLINAO OLEHKA Ha OYaKBaHUTE KPeauTHM 3arybu BbpXy NapuyHM CpPeacTsa U
napuvyHM ekBuBaneHTU. OueHeHaTa CTOMHOCT e B pasmep nog 0.1% ot 6pyTHaTa CTOMHOCT Ha
napuvyHUTE CpeacTBa, Aen0o3npaHn BbB GUHAHCOBM MHCTUTYLMM, NOPALMN KOETO € OnpeaeseHa KaTo
HeCbLLECTBEHA U HE € HauMceHa BbB GMHAHCOBUTE OTYETH Ha [lpyKecTBoTo.

14. Cob6cTBEH KanuTan
14.1. AKUMOHepeH KanuTtan

PeructpupaHmaT KanuTtan Ha [py*KecTBoTo ce cbcTton oT 650 000 Ha 6poit O6MKHOBEHWM aKUMK C
HOMMHaNHa CTOMHOCT B pasmep Ha 1 nB. 33 aKumA. BcUUKM aKLMKM ca € NpaBO Ha Nojay4YaBaHe Ha
OVBUAEHT W NUKBUOAUMOHEH AAN WM NpeacTaBnsBaT eAuH rnac oT obwoTo cbbpaHue Ha
aKkuMoHepuTe Ha [lpy»KecTBOTO.

2021 2020

Bpoi M3paaeHu U Hamb/IHO NATEHW AKUUN:
B HayanoTo Ha rogmHaTa 650 000 650 000
06wy, 6poii akumu, otopmusmnpaHm Ha 30 centemspm 650 000 650 000

CNUCBHKBT HAa OCHOBHUTE aKumoHepu Ha [pyKecTBOTO e nNpeacTaBeH, KakTo c/ieaBa:

30 centemBpu 30 centemBpu 31 pekemBpu 31 pekemBpu
2021 2021 2020 2020
BpoW aKuumn % Bpoi akuum %
3aropa ®uHuHBecCT AL 362 800 55,82 362 800 55,82
Opyrn 1ON1 286 300 44,04 287 000 44,15
dunsmyeckn nnua 900 0,14 200 0,03
650 000 100 650 000 100

14.2. MpemueH peseps
2021 2020

‘000 ns. ‘000 ns.
Mpemunun, cBbP3aHU € KanuTan 21 21
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MpemuneH peseps OT eMUCUA HA aKLMK 151 151
O6uo 172 172

15. Bb3Harpa)kpaeHua Ha nepcoHana
15.1. Pa3xoau 3a nepcoHana

PasxoauTe 3a Bb3HarpaxgeHua Ha NnepcoHasna BKAKOYBAT:

2021 2020

‘000 ns. ‘000 ns.

Pa3xoam 3a 3annatu (34) (34)
Pasxogm 3a coumanHn oCUTypPoOBKHM (9) (9)
Pasxoav 3a nepcoHana (43) (43)

15.2. MeHCUOHHU 1 APYrKU 3a4b/IXKEHUA KbM NepcoHana

MeHCUOHHUTE U APYrY 3a4bAXKEHUA KbM NMepcoHana, NpM3HaTh B oT4eTa 3a GMHAHCOBOTO CbCTOAHME,
ce CbCTOAT OT ciegHUTE CYMMU:
2021 2020
‘000 ns. ‘000 ns.

Texkywm:

3aA4bNXKeHMA KbM NepcoHana - 1
3a4bMKeHNA KbM OCUTYPUTENHW NpeanpuAaTUA - 2
TeKyLWwM NeHCUOHHU U APYIU 3a4bAXKEHUA KbM NepcoHana - 3

TeKkyw,ata 4acT OT 334b/IKEHMATA KbM NepcoHana npeactaBAABaT 3aAb/IKEHWA KbM HaCTOALLM
CNyXUTENM Ha [lpy*KecTBOTO, KOUTO cneaBa ga 6baaT ypeaeHu npes 2021 r.

16. NonyyeHu 3aemu

3aemuTe BK/OUBAT CiegHUTE GUHAHCOBU NacUBU:

KpaTKocpouHa yact DObnrocpouHa yacr
2021 2020 2021 2020
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
®durHaHCOBM NacuBK, OLEHABAHM NO
aMopTM3MpaHa CTOMHOCT:
baHKOBM 3aemm - - 970 -
O6wo 6anaHcoBa CTOMHOCT - - 970 -

Mpe3 2021 r. OpyKecTBOTO € CKAYMAO AO0roBop 3a 6AHKOB KpeguT 33 MHBECTULMOHHM
cpencTtea B 06w, pasmep Ha 970 xun. NB. NpwW roguviuHa MxeBa B pasmep Ha 4%. KpeauTwbT ce
npefocTassa 3a NpuaobusaHe Ha cOBCTBEHOCT BbPXY HEABUXKMM MMOT M 3@ MOKPUBAHE HA BCUYKMK
pa3xoau no caenkaTta. baHKOBMAT 3aem e npefocTaBeH 3a CPoK OT 36 meceua, KaTto rNaBHULATA NO
Kpeguta e gbakmma Ha 20.11.2023 r. u Ha 20.12.2023 r. 1 eAHA M3paBHUEIHA NOracuTeIHAa BHOCKA
Ha 20.01.2024 r. KpeantbT € ob6e3neyeH ¢ 4OroBopHa UMNoTeKa BbpXy Npuaobutma HeaBUXKMM UMOT.

17. O6auraumoHeH 3aem

Mpe3 2018 r. “Cun Umotn” AOCUL, npeacrasnasaHo ot C[l B3Mma pelleHue 3a U3aaBaHe Ha eMucusn
obesnevyeHn YacTHM KOpnopaTMBHU obauraumm, B pasmep Ha 20 000 000 n.. (ABaaeceT MUAMOHA) —
2 000 (aBe xunagm) 6p. c HOMUHaNHa cTorHocT 1 000 (xunaga) ne. Ha obaurauma. ObauraumoHHaTa
emucma e msgageHa Ha 20.12.2018 r. c ISIN Kog BG2100017180 u e peructpupaHa ¢ AKT 3a
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pernctpaums ot 20.12.2018 r. O6e3neyeHMeTo NO emuUcmaTa 06aMrauum e 3acTpaxoBKa, CKAOYEHA C
eaHOo OT Hall-rofiemMmuTe 3acTpaxoBaTe/IHM APYMKECTBA B cTpaHaTa. 3anmcaHu ca 20 000 6p. obauraumnm
C HomuHan 1000,00 nB. BcsAKa. ObwmAa pasmep Ha obauraumoHHua 3aem e 20 000 000,00 ns.
O6nuraummnte ca 06UKHOBEHM, 6E3HANNYHU, MOUMEHHU N 0Be3neyeHu.

O6AMraLMOHHMA 3aeM e C NaAeXK Ha NXBEHUTE MallaHMA Ha LWecTMeceyeH nepuos, CYUTaHO OT
paTtaTa Ha u3gasaHe Ha obauraumaTta, a umeHHo 20.12.2018 r., KaTo NOcAeAHOTO IMXBEHO NNallaHe
e c nagex 20.12.2026 r. lMagexbT Ha rMaBHUYHUTE NAaAWaHMA 3anoyBa ot 20.06.2022 r., OTHOBO Ha
LecTMeceyeH nepmoa 1 NocnefHOTO NallaHe Ha rlaBHMUA No obanraumaTa cbluo cneaBa ga 6bvae
HanpaseHo Ha 20.12.2026 .

CpeactBaTta oT obanrauMoHHaTa emmncusa ca usnonssaHu ot ,Cun Umotn” AACUL no npeameTa Ha
[EeNHOCT Ha ApY»KecTBOTO 3a:

- 332 NpMAobmBaHe UHBECTULMOHHM UMOTU U AA/I0OBE B APYMKECTBA C OCHOBEH NpeaMeT Ha AeAHOCT B
obnactta Ha HeaBMMKMMWUTE MMOTU, C Uen aumBepcuduumpaHe Ha nopTtderna oT akTMBM No
OTHOLUEHMWE NOKaLMA, NpeaHa3HaYeHMe U TUM Ha UMOTHUTE;

- pasBUTME HA WHBECTULMOHHW MPOEKTU 33 AbArOCPOYHO YBEAMYABAHE HA MNPUXOLUTE M Ha
nevyanbaTa Ha APYKeCTBOTO. AbArocpoyHUTE CTPATENMYECKM NAHOBE Ca HACOYEHN KbM AMHAMUYHO
N epeKTUBHO ynpassieHMe B UHBECTULMUTE HA OPYKECTBOTO C Len popmupaHe Ha pasHoobpasHu
W3TOYHMLM HA JOXOLHOCT.

BbB Bpb3Ka C MOJMYYEHUAT OO/MraLMOHEH 3aeMm, eMUTEHTBT Ce 33a4b/XKaBa Aa Cnas3Ba ciegHuTe
dUHAHCOBU KoePUUMEHTU:

e CboTHOLeHKe Macuen / AKTuen — He no-smcoko ot 97 %

e [loKpuTHE Ha pa3xoauTe 3a INXBU - N3uncneHneTo Ha To3n KoepmumueHT ce chopmmpa KakTo
cnepga: (Mevanba oT onepaTMBHa AeWHOCT + pasxoau 3a amxsu) / Pasxoau 3a AnXBWU.
EMUTEHTBHT ce 3a4baXKaBa A NOAAbPXKA NOKPUTME Ha pasxoamTe 3a JIMXBU He MO-HUCKO OT
1.05

e  TeKkywa AnMKBNAHOCT — KpaTKoTpaliHu akTnem / KpaTKoTpaliHM nacnsm — He no-Hucko ot 0.5

B cnyanl, 4ye Hapywu 2 unn noseye OT Te3n onpeaeneHun CI)MHaHCOBVI CbOTHOWEHNA, EMUTEHTDBT Ce
3a4bNXKaBa ga npegnpueme He3abaBHM AEﬁCTBMH B CPOK A0 6 meceua 1 ga npesege nokasarenute
Ha [lpyecTBOTO B CbOTBETHUTE CbOTHOLLEHWUA CbINACHO U3NCKBAHUATA Ha O6IIVII'aLI,l/10HepMTe.

Kbm 30 centemspu 2021 r. ¢MHAHCOBUTE MOKasaTeNM BbB BPb3Ka C 06AMraUMOHHMA 3aem Ha
[lpy»ecTBOTO Ca KaKTo cieaBa;

CboTHoleHue Macneu / AKTMBHK 94.48%

MNMoKpuTMe Ha pasxoanTe 3a JIMXBU 1.41

TeKywa AMKBUAHOCT 6.41
17.1. 3aabaXKeHua no o6aMraMoHeH 3aem

Kbm 30 centemspu 2021 r. Kpatkocpouna [fibarocpouna

yacr yacr
‘000 ns. ‘000 ns.
Ob6nurauMoHeH 3aem — rnaBHULA 2000 18 000

Ob6nuraumMoHeH 3aem - MXBa 252 -
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O6wo 2252

18 000

Kbm 31 pekemspu 2020 r.

KpaTtkocpoyHa [ObnrocpoyHa

vact vact

‘000 ns. ‘000 ns.

Ob6nurauMoHeH 3aem — r1aBHULA - 20000

Ob6nuraumMoHeH 3aem — IMXBa 27 -

O6uwo 27 20 000
17.2. Nacuswm, Bb3HUKBaALWM OT PMHAHCOBATA AeiHOCT Ha [lpy*KecTBOTO

Ta6/'IMLI,aTa no-4o0ay NpeactaBa NPoMeHuTe B 3aAb/XKeHUATa Ha [pyrKecTBOTO, KOUTO Bb3HMKBAT OT
d)VIHaHCOBaTa My ,D,EVIHOCT, BK/IIOYMUTENHO NAapUYHUTE U HenapuiHUTe NpomeHu. [lacuemn, Bb3HUKBALLM
oT q)MHaHCOBaTa ,ﬂ,eﬁHOCT Ca Teé3un, 3a KOUTO Napn4HUM NoToumn ca 6MI'IM, nnn 6'b,£l,e|.l.l,l/l napu4yHn noTouun
ue 6'b,£l,aT, KﬂaCVId)MLI,VIpaHM B OTYeTa 3a MapuyHW NoTouM Ha [pyKecTBOTO KaToO NapU4HM NnoTouun oT

¢dUHaHcoBa AelHocT.

2020 MNapuyHn nsmeHeHna  Apyru usmeHeHua* 2021
‘000 ns. ‘000 ns. ‘000 n8. ‘000 ns.
O6anraumMoHeH 3aem 20027 (449) 673 20 252
Opyru 3aemu - (25) 995 970
O6uwo 20 027 (25) 1668 21222
* [Ipyrute N3SMeHeHMA BKAKYBAT HAUYUC/IEHMA Ha INXBU M YCBOEH BAHKOB KpeauT.
18. TbproBcKku u Apyru 3apb/IXKeHUA

2021 2020
‘000 ns. ‘000 ns.

Texkywm:
3a4b/KEeHNA KbM 40CTaBYMLM 17 1
3aab/xKeHus 3a npogarkba Ha HeABUMMKUMU UMOTH 8 985
MecCTHUM AaHbLUN U TaKcK 36 50
MNMonyyeHn aBaHcH - 1188
TeKywm TbproBCcKu 1 Apyru 3aabXKeHUs 61 2224

HeTHaTta 6anaHCcoBa CTOMHOCT Ha TEKYLUMUTE TbPrOBCKM M APYT1 3aA4b/IXKEHMA ce npuMema 3a pasymHa

I'IpM6I'IVI3VIT€fIHa OLUEeHKa Ha cnpaseasinBata MM CTOMHOCT.

MonyyeHUAT aBaHC B pasmep Ha 1080 xun. nB. € 3a MOKYMNKO - npoAarkba Ha HeaABUMMKUM MMOT.
JpyKecTBOTO e CKAIYMAO CropasyMeHue € HacpeliHaTa CTpaHa 3a Ha4YucaABaHE Ha HeycToMKa B

pasmep Ha 108 xun.ns. Kbm 30.09.2021 r. opy*KeCTBOTO Bb3CTAaHOBABA NOAYYEHMA AaBAHC.

19. Caenkun cbe cBbp3aHM AMua

CB'bpSaHMTe avMua Ha [pyKecTBOTO BKAKOYBAT CO6CTBeHVILl,M, K/I040B YynpaB/aEHCKU MepCoHan "

APYyrn CBbpP3aHU nua noa 06U.I| KOHTPO.

AKO He e U3pUYHO YNOMEeHaTo, TPaH3aKLuunTe CbC CBbP3aHU /INLLA He Ca U3BBPLUBAHM NPU CNeumanHn

yCcnoBuAa U He Ca npeaocCtaBAHU UK NOJTy4aBaHU HUKAKBU rapaHLUN.
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19.1. Cpenku cbe cobecTBeHUUUTE

MnateHu AUBUAEHTHU

- cobcTBEHMLUM

Bb3cTaHOBEHM CpeACcTBa NO 3aeMum
- cobcTBEHULM

HauucneHu nuxem

- cobcTBEHMLM

MnateHn nnxsu

- cobcTBEHMLM

19.2. Caenku c Apyru cBbp3aHu AMua

Mony4yeHn cpeacTBa OT 06C/NYKBALLOTO APYIKECTBO

M3nnaTeHu TeKyLWwM pasxoam oT 06CNy»KBaLLOTO APYHKECTBO

19.3. Caenku ¢ KNo4yoB ynpaBaeHCKU NepcoHan

21

2021 2020
‘000 nB.. ‘000 nB..
(97) -

- (61)

3 2

(3) (7)

2021 2020
‘000 ns.. ‘000 ns.
- 22

(93) (142)
(93) (120)

KNoyoBMAT ynpasaeHCKM nepcoHan Ha [pyKecTBOTO BKAOYBA Y/ieHOBeTe Ha CbBeTa Ha
AnpekTopuTe. Bb3HarpaxgeHuaTa Ha KAKYOBWMA YNPaB/EHCKM NepcoHan BKAKOYBAT cnegHuTe

pa3xogmn:

KpaTKOCpPOYHM Bb3HArpaxKaeHus:
3annaTtu, BKAOUUTENHO BOHYCK
OcurypuTenHn BHOCKK

M3nnaTeHn Bb3HArpark4eHMa n oCUrypuTesHmn BHOCKM

20. Pa3yeTu cbC CBbP3aHU LA B KpaA Ha rogmMHaTa

Tekywm

3aab/mKeHUsa Kbm:

- 06CNyKBaALLO APYHKECTBO

- KNOYOB YNPaBAEHCKU NepcoHan

0610 TeKywM 3aabKEeHUA KbM CBbpP3aHU nua
0610 3aab/I}KEHUA KbM CBbP3aHU IMLA

2021 2020
‘000 nB.. ‘000 ns..
(17) (22)

(6) (6)

(23) (28)

23 28
2021 2020
‘000 nB.. ‘000 nB..
116 209

- 2

116 211
116 211

3a4b/MKEHMATA KbM O6C/'Iy)KBaUJ,OTO APYyXecCTBO Ca Bb3HUKHA/IM MO CMNATa Ha CKIKOYEH A0roBop 34
O6Cﬂy>-KBaLU,O ApyXecTBo. 3a4b/MKEHNATA KbM YynpaBAeHCKNA NepCoHan Ca Bb3HMKHAIN NO CUN1ATa Ha

A0roBop 3a ynpassieHue.
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21. YcnoBHU aKTUBU U YCNO0BHU NaCuBun

Mpe3 Tekywma M npegxogHMA nepuos He ca Bb3HWMKHA/M YCNOBHM aAKTUMBM WAM NacMBKM 3a
[py*KecTBOTO OCBEH Te3M ONOBECTEHU B MOACHEHUE 16.

22. Kateropuu ¢puHaHCOBM aKTUBU U NACUBU

BanaHcoBMTe CTOMHOCTU Ha d)VIHaHCOBMTe aKTMBM M nacueu Ha [pyxKecTBOoTO moraT Aa 6'b,D,aT
npeacraBeHn B CneaHUTE KaTeropumun:

®DUHAHCOBU aKTUBMU NoAcHeHue 2021 2020
‘000 ns. ‘000 ns.

MpegnoctaBeHn aBaHCKU 12 13716 12 346
Opyrn B3emaHna 12 6313 6 895
Mapu 1 NapuyHU eKBUBANIEHTH 13 4 1405

20033 20 646

PuHaHCOBM Nacmsm MoAacHeHue 2021 2020
‘000 nB.. ‘000 nB..

JbnarocpoyeH 3aem 16 970 -
Ob6nuraumMoHeH 3aem 16 20252 20 027
MonyyeHun aBaHcH 18 - 1188
3a4b/XKEHUA KbM A0CTaBYULM 18 25 986
LApyrn 3agbaxKenunsa 18, 15.2 36 53
3a4b/IKEHNA KbM CBbP3aHN Anua 20 116 211

21 399 22 465

Bukte nosacHeHwe 4.9 3a MHPOpPMaALMA OTHOCHO CYETOBOAHATA MOJUTMKA 3a BCAKA KaTeropus
OUMHAHCOBU MHCTPYMeEHTU. MeToguTe, M3NON3BAHW 3a OLUEHKA Ha ChnpaBeg/iMBuTe CTOMHOCTU Ha
$MHaAHCOBM aKTMBM M NACMBM, OTYMUTAHM MO CNpaBegnMBa CTOMHOCT, Ca ONUCAHW B NOACHeHWe 24,
OnucaHvMe Ha MOAUTMKATA W LenUTe 3a ynpaBieHue Ha pucka Ha [pyKecTBOTO OTHOCHO
OUHAHCOBUTE MHCTPYMEHTM € NPeACcTaBeHO B NOACHEHMe 23.

23. PucKose, cBbp3aHu ¢ PUHAHCOBUTE MHCTPYMEHTHU

Lienn 1 NoAUTUKA HA PHKOBOACTBOTO NO OTHOLIEHUE yNpaB/ieHNe Ha PUCKa

[pYy»KecTBOTO € W3/0KEHO Ha Pas/iMyHM BMAOBE PWCKOBE MO OTHOWEHME Ha (UHAHCOBUTE CU
WMHCTPYMEHTH. 3a noseye MHGOPMaLMA OTHOCHO GUHAHCOBUTE aKTUBM M NACUBM MO KAaTEropumu Ha
[py»KecTBOTO BMKTe noAcHeHue 22. Hail-3HauummTe GUMHAHCOBM PUCKOBE, Ha KOUTO € M3/I0XKEHO
[py»KecTBOTO ca NasapeH PUCK, KPeaMTEH PUCK U IMKBUAEH PUCK.

YnpaBneHveTo Ha pucka Ha [pyecTBOTO ce OCblUecTBABa OT UEHTpPanHaTa agMMHUCTPaUMA Ha
[py»KecTBOTO B CbTPyAHMYECTBO cbC CbBeTa Ha AupeKTopuTe. MpMopuTeT Ha PHKOBOACTBOTO € Aa
OCUTYPU KPaTKOCPOYHUTE U CPEAHO CPOYHWM MAapPUYHM MOTOLM, KaTo Hamanu M3naraHeTo cu Ha
¢UnHaHCcoBM nasapu. [pyrKecTBOTO He Ce 3aHMMaBa aKTMBHO C TbPryBaHETO HAa GUHAHCOBM aKTUBM 33
CNEeKyNaTUBHM LLe/IN, HUTO NbK M343aBa ONUUMN.

Hait-cbuiectBeHnTe GUHAHCOBM PUCKOBE, HA KOMTO € U3/10XKeHO [lpy»KecTBOTO, Ca ONMUCaHU No-A40Ny.
23.1. AHanNU3 Ha KPeauTHNUA PUCK

KpeauUTHUAT PUCK NpeacTaBiABa PUCKBLT AaAeH KOHTPareHT Aa He 3anaaTu 3afb/IKEHUETO CU KbM
Opy»ecTBoTO. [pPY)KECTBOTO € W3/0XKeHa Ha TO3M PUCK BbB BPb3Ka C Pas3IMYHU PpUHAHCOBM
WHCTPYMEHTW, KaTO B3eMaHMA OT NPeAoCTaBeHM aBaHCU U APYIU.
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M3naraHeTo Ha [pyXeCcTBOTO Ha KpeauTEH PUCK € OrpaHuyeHo A0 pa3mepa Ha 6anaHcoBaTa
CTOMHOCT Ha d)MHaHCOBVITe dKTUBU, NPU3HATU B KpaA Ha OTYETHUA Nepunoa, KakTo € Nnoco4yeHo no-

aony:

®duHaHcoBM aKTUBU MosacHeHue 2021 2020
‘000 nB.. ‘000 nB..

MNpepocTaBeHn aBaHCH 12 13716 12 346
LApyrv B3emaHuA 12 6313 6 895
Mapu 1 NapuyHU eKBUBANIEHTH 13 4 1405

20033 20 646

L pyecTBoTo pefoBHO CAeAM 33 HEM3MBAHEHMETO Ha 3aAb/IKEHUSATa Ha CBOM KAMEHTU U ApYyru
KOHTpPareHTW, yCTaHOBEHM UHAMBMAYANHO UKW HA TPYNU, U U3MNOA3BA Tasn MHGOPMALMA 33 KOHTPON
Ha KpeauTHUA puUCK. MNonntrnka Ha JpyKecTBoTo € Aa M3BbPLUBA TPAH3AKLMM CAMO C KOHTPAreHTu ¢
[0obbp KpeauTeH PenTUHT. PBbKOBOACTBOTO Ha [Ipy»KECTBOTO CUYMTa, Y€ BCUMYKM TFOpecrnomeHaTu
bOUMHAHCOBM aKTMBW, KOWUTO He ca 6buam obesueHABaHM WMAM ca C HACTbNMA Nagex npes
npeacTaBeHUTe OTYETHU NEPUOAN, ca PUHAHCOBM aKTUBU C BUCOKA KPeAUTHA OLIEHKA.

3a TobprosckM M ApyrM B3emaHusa [lpy»KecTBOTO M3MNOA3Ba ONPOCTEH MOAXOZ MPU OTYMTAHETO Ha
TbProBCKUTE M APYrM B3EMaHUs, KaKTO M Ha aKTUBMTE NO 4OroBOp M NpPU3HaBa 3aryba ot obesueHKa
KaTo OYaKBaHW KpeauTHW 3arybu 3a uenusa cpok. Te npeacTaBAsBaT OYAKBAHMAT HeZOCTUr B
[0rOBOPHUTE MAPUYHKU NOTOLM, KaTo ce MMa NpesBus, Bb3MOXHOCTTa 33 HEU3Mb/IHEHWE BbB BCEKM
MOMEHT OT CpPOKa Ha (PUHAHCOBMA WMHCTPYMEHT. [py)KecTBOTO WM3MOA3Ba CBOS HATpynaH OMuT,
BbHLIHW MOKasaTenu u MHGopMaumsa B AbArOCPOYEH NAaH, 33 A3 M3YMCAM OYaKBAHWUTE KpeguTHU
3aryou.

B pesynTaT Ha TOBa BCUYKM KPATKOCPOUHWM B3eMaHUsAA, Bb3HUKHAAM UAN NPeaoroBopeHn B pamKuTe
Ha efHa KaneHgapHaTta roguHa pyxectsoto obesueHasBa ¢ 1% cCTOMHOCTUTE MM, NOPaAN TEKYLLMA
UM XapaKTep M Ha/IMYMETO Ha HUCHK KpeauTeH PUCK.

KpaTKoCpoyHUTE B3emMaHWA OT CBbp3aHU anua [dpyXKecTBoTo O6e3Ll,eHFIBa c 2%, nopagun HaanU4neTo
Ha CBbpP3aHOCT meXxay [pyrKecTBOTO W HerosuTte ,Cl,e6l/1TOpVI n d)aKTa, 4ye UMaAT 3HaAYUTENHa
3aBUCUMOCT €4HO OT APYro M MaJ1IKo NO — BUCOK KpeaAUTEH PUCK.

C5% O6€3Ll,eHKa JpyxecTBOTO 06€3LI,EH$|Ba BCUYKN OBbNTOCPOYHU B3eMaHUNA UNN TaKUBaA Ha KOUTO
MM € U3TEKNa O0aBHOCTTa Uan MMa noBUlleEH PUCK OT C'b6MpaHETO MM B CpOK. llpnymHaTa 3a ToBa €
3HaAYUTE/IHO NO — BUCOKUA KpeaUTEH PUCK U 3aHUKEHUTE OYAaKBAHUA 3a BXO4AWNTE NapPUYHKU NOTOUMN
OT T€3U KOHTAreHTuU.

CTpyKTypaTta Ha ¢MHAHCOBUTE aKTMBM MO Ga3n M OTHOCMMATa Kbm TAX obesueHKka moxe aa 6bae
npeAcTaBeHa KaKTo cne/sa:

dazal ®aza 2
ABaHcHm 2718 11 250
Apyrn BzemaHuA 5604 803
OvakBaHU  KpeauTHU (83) (265)
3arybu
8239 11788
23.2. AHanu3 Ha NAMKBUAHUA PUCK

JINKBNAOHWAT PUCK NpeacTaB/iaBa PUCKDBT [pyKeCcTBOTO Aa He MOXe Aa Noracu CBouTe 3a4b/IKeHUA.
LApyKecTBoTO Nocpela Hy>anTe C1 OT JIMKBUOHWN CPeaCcTBa, KAaTO BHUMATENHO CaeAn NnawaHmATa



Cun Umotn AACHL, 24
®PunHaHcoB oTyeT
30 centemspun 2021 .

Nno noracutesHUTE MJIAHOBE Ha AbATOCPOYHUTE PUHAHCOBM 3aL4b/IKEHUA, KAKTO U BXOAALLMTE U
M3XOAALLM MAaPUYHKN NOTOLM, Bb3HMKBALLM B X043 Ha onepaTMBHaTa AeNHOCT. HyKauTe OT IMKBUOHM
cpencTBa ce cnegATt 3a pas/IVdHM BPEMEBM NEPUOSN - eXKEeOHEBHO U eKecegMU4YHO, KaKTo WM Ha
6a3aTta Ha 30-gHEeBHU NPOrHo3u. HyKanTe OT IMKBUAHWU CPeacTBa B AbATOCPOYEH NAAH - 33 Nepuoamn
ot 180 n 360 aHKM, ce onpenenat meceyHo. Hyamte OT napuvyHKU cpeacTtBa ce CPaBHABAT CbC
3aeMuTe Ha PasnoNoXKeHWe, 33 A3 O6bAaT YCTaHOBEHW M3AUWDBLM uan aeduumTtn. To3nm aHanus
onpegena [anv 3aeMUTE Ha PasNoOOXKeHWe Le ca AO0CTaTbYyHKM, 33 A3 MOKPUAT HYyKAUTE Ha
[JpyxecTBOTO 32 Nepuoaa.

Lpy*KecTBoTo AbpXKK Napu B bpoit, 3a Aa nocpella TMKBUAHUTE CU HYXKAKM 3a nepuogm ao 30 gHu.
CpeacTsa 3a AbATOCPOYHUTE IMKBUAHU HYXKAW Ce OCUIYypPABAT Ype3 3aeMu B CbOTBETHUA pasmep U
npoaarkba Ha AbArocpoYHU duHaHcoBU akTMBU. Kbm 30 toHM 2021 r. nagerKute Ha A0roBoOpHUTE
3aA4b/KeHNa Ha [lpyKecTBOTO (CbAbprKally NMXBEHW MNAallaHMA, KbAeTOo € MNPUIoKMMO) ca
0606LeHN, KaKTo c/ieaBa:

TeKywu HeTtekywm

30 centemBpu 2021 r. Ao 6 meceua Mexay 6 u Orlp05 Hap 5
12 meceua roavHuU roguHu

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

3a4bMKEeHNA KbM A0CTaBYNLA 25 - - -
LOpyrv 3aab/iKerHunn 36 - - -
3a4bAKEeHNA KbM CBbP3aHN nLLa - 116 - -
3a4bKeHMA No BaHKOB 3aemM 20 20 979 -
3aa4b/XKeHMA No 06AMraLMOHEH 3aem 700 2449 21792 -
O6uwo 781 2585 22771 -

B npeaxoaHus oTyeTeH nepuvos NajexuTe Ha [AOroBOPHUTE 3aAbiXeHus Ha [py»KecTBoTo ca
0606L1eHU, KaKTo ceasa:

TeKywu HeTtekywm

31 aekemspu 2020 . Ao 6 meceuna Mexay 6 u Orlp05 Hap 5
12 meceua roguHu roavHu

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

MonyyeHun aBaHcH - 1188 - -
3a4bMKEeHNA KbM A0CTaBYNLA 986 - - -
Opyrv 3aabnxkenuna 3 50 - -
3a4bKEHNA KbM CBbP3aHM nLa 2 209 - -
3a4b/XKeHMA No 0b6AMraLMoOHEH 3aem 471 454 19593 4870
O6uwo 1462 1901 19 593 4 870

CTOMHOCTMTE, OMNOBECTEHM B TO3M aHANM3 Ha MALEXUTe Ha 3a4b/KeHUATa, npeacTaBnABaT
HEeOUCKOHTMPAHUTE NapuYHM NOTOUM MO LOroBOpPUTE, KOUTO MOraT Jda ce pas/iuvyasat oT
6anaHcoBUTE CTOMHOCTM HA 3aAb/IXKEHMATA KbM OTYETHATa AaTa. [OAMWHOTO NIMXBEHO NNALLAHMA
KbM 20 gekemspu 2020 r. e noraceHo.

®duHaHCOBUTE aKTUBM KaTo CpeAcCTBO 3a ynpas/sieHUe Ha IMKBUAHUA PUCK

Mpun oueHABaHETO U yNpaBAEHNETO Ha JINKBUAHUA PUCK [pyKeCTBOTO OTYMTA OYAKBAHUTE MapUyHU
noTouun ot d)MHaHCOBM UHCTPYMEHTHU, Nno-cneuynaaHo HaUYHUTE NapuUydHU CpenctBa U TbProBCKU
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B3eMaHUA. HaauyHUTEe napuyHU pecypcu U TbProBCKM B3eMaHWA He HaABWULIABAT 3HAYUTENHO
TEKYLWHNTE HYXKAU OT U3XoaAaL, NnapmnyeH NOTOK.

24. OueHABaHe No cnpasBeA/AnBa CTOMHOCT
24.1. OueHABaHe No cnpaBeA/InBa CTOMHOCT Ha HePUHAHCOBU aKTUBY

CnepHata Tabnvua npeacTaBs HWBaTa B iMepapxuaTa Ha HedMHAHCOBM aKTMBM KbM 30 1OHM,
OUEHABAHWN NEPMOAMYHO MO CNpaBea/IMBa CTOMHOCT:

30 centemBpu 2021 r. Hueo 1 Huso 2 Huso 3 O6uwo
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.

MUHBECTULMOHHU UMOTH:

- 3ema - 1489 - 1489

- Crpaam 949 - - 949

31 pekemepu 2020 . Huso 1 Huso 2 Huso 3 Oo6wo
‘000 ns. ‘000 ns. ‘000 ns. ‘000 nB..

MHBECTULMOHHU UMOTH:

- 3ems - 1489 - 1489

- Crpaam 953 - - 953

CnpaBep,nMBaTa CTOMHOCT Ha HeABUMXMMUTE MMOTK Ha [py*KecTBOTO e onpegesnieHa Ha 6aszaTa Ha
AOKNagn Ha He3aBucMmum nuUeHsnpaHm oueHuTenn, wmmalmn npusHata I'IpO(beCMOHaJ'IHa
KBa/'IMd)MKaLI,MFl M CKopouweH onut C oueHABaHETO Ha MMOTKU C MEeCTOHaxOoXAeHUue U KaTteropua
CXOOHWU Ha OUuEeHABaAHUTE.

Crpaga (Huso 1)

[JpyxecTBOTO NpeacTassa B H1Bo 1 crpaga, npeasus ToBa, Ye cnpaBes/vBaTa v CTOMHOCT ce 6asupa
Ha NOKyMKa Ha MMmoTa npes3 ¢pespyapu 2021 r. KOATO caesiKa e NoKasaTten 3a Cnpasea/ivBa CTOMHOCT
Ha aKTMBEeH nasap.

3ema (Huso 2)

OueHKaTa no cnpasegiMBa CTOMHOCT ce 6asvMpa Ha MeToda Ha CpaBHUTENHUTE npogarkou. B
OCHOBaTa He MeToA4a CTOM CbMOCTABAHETO HA AOCTUIHATMTE Ma3apHW CTOMHOCTM Ha Nogo6HM Uan
aHaNorMyHM 06eKTU. 3a LennTe Ha OLEeHKaTa ce B3emaT 3a 6asa npeanaraHn (opepTHM) LEeHU Ha
€Ta/IoOHHN 06EKTU, NPU KOETO Ce M3BBPLLBAT KOPEKL MU, MPOU3TUYALLM OT cneundmnyHnTe ocobeHoctun
Ha oOUeHsABaHMA OOEKT KaTo MNJoLW, MeCTOMO/OXKeHWE, NpeLAHa3HAYeHne, rPafoyCTPONCTBEHM
nokasartenu. Mpe3 2020 r. KopekumaTa 3a Tean GpakTopu e mexay -1% un -20%.

HauyanHoTo cango Ha HedpMHAHCOBUTE aKTUBM Ha HMBO 2 MOXKe Aa bbae paBHEHO C KpalHOTO Um
Cango KbM OTYEeTHaTa [aTa, KaKTo cneaga:

‘000 ns.
Canpo Kbm 1 aHyapm 2020 . 1626
MNpnaobutn akTMBK
Meyanbu nnu 3arybu, npusHaTK B neyanbaTa uam 3arybara:
NPOMAHA B CNpaBea/nBaTa CTOMHOCT Ha MUHBECTULMOHHU UMOTH (137)
Canpo kbm 31 aekemspu 2020 r. 1489

Meyanbu nnu 3arybu, npusHaTK B nevyanbaTa uam 3arybara:
npomsHa B cnpasBea/inBaTa CTOMHOCT Ha UHBECTULMOHHN UMOTH -
Canpo kbm 30 centemspu 2021 r. 1489
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25. MoAUTUKKM U NpoueaypPU 3a ynpasJeHUe Ha KanuTtana

LlennTe Ha [py»ecTBOTO BbB Bpb3Ka C yrnpaBAeHWe Ha KanuTana ca: Aa ocurypu cnocobHocTTa Ha
[py»KecTBOTO Aa NPOABLAXKM O3 CbLIeCTBYBa KaTO AeNCTBallo npeanpuatMe; U Aa OCUrypu
afleKBaTHa peHTabMAHOCT 3a cObCTBEHUUNTE, KaTo onpeaena LeHaTta Ha NpoAYyKTUTE U YCAyruTe cu B
CbOTBETCTBUE C HUBOTO Ha PUCKa.

LpyxecTBOTO Ha6mo,u,aBa Kanutana Ha 6asaTa Ha KOEd)VILI,MEHT Ha 3a41bXXHANOCT, NnpeactasiABaly,
CbOTHOLWEHNETO HAa HETEH OB/l KbM 06LI.I,VIFI KanuTtan.

KanuTtaabT 3a npeAcTtaBeHnTe OTHETHM NEPUOAN MOXKe Aa bbae aHann3MpaH, KakTo cieasa:

2021 2020

‘000 ns.. ‘000 ns..

CobcTBeH KanuTan 1459 1336
Kanurtan 1459 1336
060 3aab/KeHNs 21399 22 465
- Mapn 1 napnyHN eKBMBaNEHTU (4) (1 405)
HeTeH abnr 21395 21 060
O6wo KanuTtan (Kanutan + HeTeH A4bAr) 22 854 22 396
KoeduumeHT Ha 3agnbKHANOCT (HeTeH gbar/obw,o KanuTan) 94% 94%

KoednumeHTbT Ha 3agnbXKHAnoct npe3 2021 r. e uaeHTUYeH c KoeduumeHTa npe3 2020 .
YBe/IM4yeHMeTo Ha HETHUA AbJIT € OCHOBHO B pe3ynTaTa Ha yBeMYeHMe Ha 3a4/1bKHANOCTTa.

26. CbbuTHA cnep Kpaa Ha OTYETHUA NepUos

Hama ppyrv cbbuTMA BB3HMKHAAWM chnepj Kpaa Ha OTYETHMA Mepuos, KOMTO Aa M3MCKBaAT
[ONBAHUTENHO OMOBECTABAHE WM KOPEKUUM BbB GMHAHCOBUTE OTYETU Ha [pyrKecTBoTO Kbm 30
centemspu 2021 .



