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2 CVIVE Vissoru” AJICHILT
Toppen DOKIan sa NeiuocTTa
2020r,

Hacrosmuar poxmam 3a pmemuocrra wa ,,CUM Mimotn” AJICHULL 3a
¢prnancosara 2020 r. (HapwyaH Ho-HaTaTHK ,JJ0KIaga”) e M3rOTBeH OT WIEHOBETe Ha
Crpera Ha qupexropure Ha , CUN Mmoti” AIICULI, B CbOTBeTCTBME C pasmopenGuTe
Ha wi. 33, air. 1 or 3akoHa 3a cueroBoncTBOTO, wi. 100H, a;. 7 oT 3akoHa 3a
1y 6raHOTO Mperiarane Ha HeHHM KHvoka (SIITILK), [Tpunoxerue Nel0 kM wr. 32,
ait. 1, 7. 2 or HAPEJIBA Ne 2 na K®H ot 17.09.2003 r. 3a mpocriekTiTe Mpw my6mmaHo
NpefiylaraHe ¥ JIOITyCKaHe 10 ThproBus Ha peryiupaH Ilasap Ha HEeHHM KHIDKa U 3a
PasKpuBaHeTO Ha MHMOpMaIys OT IMyOIMyaHuUTe ApyKecTBa U APyTrUTe eMUTeHTH Ha
LIeHHV KHVDKA.

IIpenmeTsT Ha gevitoct Ha ,, CUI Umotn” AIICULI, cbritacHO HEroBms yCTaB e
VIHBECTVpPaHe Ha Mapu4YHUTe CPeACTBa, HabpaHu ypes M3HaBaHe Ha IIeHHU KHIDKA, B
HeJIBVDKMMY VIMOTY / CeKIOPUTH3ALNS Ha HeABVOKVIMIL MMOTH,/ IIOCPEHCTBOM TTOKYTIKA
Ha TIpaBO Ha COOCTBEHOCT W [pPyTW BeIIHWM IIpaBa BbPXY HEIBWKMMI VIMOTH,
VBBBpPIIBaHe Ha CTPOEXM U MOmoOpeHMS B TSIX, C L€ IPENOCTABIHETO UM 3a
yHpasjieHvie, OTAaBaHe 11011 HaeM, JIM3UHT, apeHaa 1/ wivi npofgaxxbara M.

WMuBecturmionswTe 1ieymm Ha ,, CU Mimorn” A}:[_CT/H_I, MNpenBIDKIAaT:

— [Ha npemocTaBu BB3MOXKHOCT Ha aKIMOHEPUTE CM Ja WHBECTUpaT B
AviBepcudULipad TOPTderil OT HeOBVDKMMY VIMOTH, KaTo JeficTBa Ha MPUHIIMIA Ha
pasmpesienieHrie Ha pUcKa 3a aKIMIOHepUTe Cu;

— [Ha ocurypw Ha cBOMTe aKIIMOHepU 3alia3BaHe ¥ HapacTBaHe CTOVIHOCTTa Ha
VIHBeCTMIIMVITE WM Ype3 pealusvpaHe Ha cTabwieH moxopm Tpu OasaHCHpaHO
pasmpereseHe Ha pPUCKa.

Hacrommure mpes  2020r.  oGcrositernictBa, KOUTO PBKOBOACTBOTO Ha
Hpy>xectBoTo € cuerno, ye Guxa Moru ma GBOAT OT 3HAYEHVE 32 MHBECTUTOPUTE IIPU
B3eMaHeTO Ha pelleHVe Ja TpuaoduaT, Ja IpoAanaT WIM [a IPOIBDKAT Jia
npurexasar akuyy Ha ,CUV Vimotn” AIICULL ca paskpwty Iipes  perysmpaHus
nasap Ha PVMHAHCOBY MHCTPYMEHTV ¥ MHBECTHUIIMOHHATA OBIHOCT TO ITpeIBUJIeHTe
B 3IITILK v akTOBeTe O NpWIAraHETO My HAYMHA.

O6n1a nadOpMalus 3a [IpykecTBOTO

s

»CVIVL Vimot” AJICVIL] e yupeneno Ha 15.11.2005 . v e BicaHO B ThPTOBCKMAS
pervictbp Ha Codpuiickut rpapgckm o Ha 20 mexemspu 2005 .

~CUN Vimotn” AIICHILL monyum yuiieHs 3a M3BbpILIBaHE Ha JEVHOCT KaTo
OPY>KECTBO ChC CTIlaHa MHBECTUIIMOHHA HeJl — CeKIOPUTU3AIMS Ha HEeIBVOKUMA
uMoTH, ¢ Permerne Ne 334 - JICUL ot 17 mart 2006 r. Ha Komucusita 3a dpuinarcos
HaJ30p.

K®eMm fatata Ha msrorsgHe Ha Hacrosmme [lokianm, cemanmuine M ampec Ha
yupasnenue Ha lpyxectBoro e: B rp. Codusa, yn. Amocron Kapamwmrer 16
Hpy>XecTBOTO HaMa perncTpupaHu KJIOHOBE.

»CVIVE Vimotir” AJTICHL] e myGrmiaHO Apy>KecTBo 1 aKIUUTe My ce ThpIyBaT Ha
“Bberrapcka @ornosa bopca - Codma” AJTL.




OV Vimorw” AJICHILT
Tomyen HOKas 3a HeiHoCT™a
2020

C omnen mpenMera Ha gevtHoct Ha ,CHM Mmorn” ACHUI], HpyxecTtBOTO
cnenBa ma popMupa IPUXOAM IIABHO IIOCPEACTBOM: EMUTHpPaHe Ha IIeHHW KHVDKA U
VHBeCcTMpaHe Ha HabpaHuTe cCpefcTBa B HEOBIDKMMM UMOTM M IIpaBa BBbPXY
HEBVDKVMW  VIMOTY; WS3BbpILIBaHe Ha CTpoexy, IomoOpenms u ob3aBexmaHe B
TIOCJIEITHUTE, C 1IeJI IPeAoCTaBsHeTO VMM 3a YIIpapileHle, OTAaBaHeTO MM IIOf, HaeM,
JIM3VIHT YW1V apeHfa ¥/ Wivi IocenBalaTa MM mpofaxoa.

CTpyKTypa Ha Kanurasia

Jviata, mpuTeXaBallu IIPSKO M HENPSIKO Ham-Maiako 5% OT IjlacoBeTe B
Ob6moro cebpanme ua ,CUNU Mmotn” ACUIT xbm 31.12.2020 1. ca:

»3aropa ®urmsect” AJl, EMK 123017547 cbe cemamne rp. Crapa 3aropa
Oy ,,Pyckn” Ne 26, mpurexapartio mpsiko 362 800 6p. axipu v 55.82% ot kanTana
u ripasaTa Ha rmiac B OCA Ha [IpyXecTBOTO.

Bwing v Ki1ac Ha nipenjiarafdyre NeHHM KHMXKA

Kem 31.12.2020 r. [dpyxectBoto e c peructpupaH karmutan ot 650 000
(nrecTcTOTMH W TeTHeceT XWISMM) JieBa, pasipenerneH B pasmep Ha 650 000 Gpos
OOVKHOBeHM, IIOVIMEeHHW, Oe3HaTMIHY, CBOOOIHO IIPEeXBBPIIIMY aKkIiK, C IPaBo Ha
rjIac, C HOMWHAJIHA CTOVHOCT 1 (euH) jieB BcgKa eflHa, PeTUCTPUPaHU 3a ThProBYs Ha
~bDb - Codma” AL

Bevuku msmapen ot ,, CUV Vimorn” AJITCUIT akipum ca OT ey M ChIU KJlac
7 JaBaT eJHaKBU IIpaBa Ha IIpuUTeXaTeimTe cu. Beaxka oOvkHOBeHa akiivs J1aBa IIpaBo
Ha efyH r1ac B O6moTo chbpaHme Ha akIMOHepPHUTe, IIPaBo Ha AUBUHEHT U IIPaBO Ha
JIKBUJALIVIOHEH AUl ChbpasMepHO C HOMMHaJIHATa CTOMHOCT Ha akimugra. KeMm
MOMEHTa pegbT 3a yHpaXHdBaHe Ha IIpaBaTa IO aKIMUTe Ce OIpenes OT
pasniopen6ure Ha 3K, Toproeckus 3akoH ¥ ApyruTe IPUIOKUMY HOPMATHUBHI
aKToBe.

He cpmiectByBaT oOrpaHmueHMs BBPXY IIPeXBBbP/ISHETO Ha akLWWUTe, KaTo
orpaHMYeHNs 3a IIpUTeXaBaHeTO Ha aKIMM TUIM HeoOXOOVMOCT OT IIOJIyJaBaHe Ha
onobpenmte oT [1py>KeCcTBOTO WINM JPYT aKIMOHED.

He cpimecTByBaT akIioHepu CbC CTIela/IHY KOHTPOJIHM IIpaBa.

Ha 18 [dexemspu 2018 r. CwvBerTpT Ha aumpexkropure Ha ,CUM VIMOTIN”
AJICIALI B3e perieHite 3a M3JaBaHe Ha eMUCH Oe3HaIMIHM, CBOOOIHO IIPeXBbpIIseMM
1 obesrieuenu obnmraimu. Pasmep Ha obnmuranmonxaTta emucrs € 20 000 000 steBa
(nBamecer Mmwmiona) - 20 000 (gBamecer xwismu) Op. obnuranmmm ¢ HOMMHAIHA
crormHOCT 1 000 (xwiama) jreBa Begka. OOmmrallMOHHATA eMUCHS € perucTpupaHa C
ISIN BG2100017180. O0ymMraiimoHHMS 3aeM € ¢ HajeX Ha JIMXBeHUTe IUIAllaHmsd Ha
MIeCTMeCeUeH TIepPUo, CYMTAHO OT JaraTa Ha M3aBaHe Ha obnuramusra, a MMeHHO
20.12.2018 r., xaTo IOCIIeIHOTO JIMXBEHO IUIalaHe e ¢ mamex 20.12.2026 r. [lagexa Ha
rIaBHUYHMTe TrTartanng 3armousa ot 20.01.2022 r., oTHOBO Ha HmlecTMecedeH Nepyiof U



SOV Vo™ AJACHLT
Tompmmes noKa3 58 JNeRHOCTTa
2020y,

MOCJIEMHOTO IUIAlllaHe Ha IUIaBHMIIA II0 oO0duraimgra CbIIO CjIeaBa [a Obae
HartpaseHo Ha 20.12.2026 r.

CpencrBaTa OT oOnuranyoHHata eMucws Iie Obmar wsronsBauu ot ,Cun
MmoTtu” AJJCULI o mpeMeTa Ha JeVIHOCT Ha APYKECTBOTO.

Ot 15.06.2019r. emucusTa obesmeuery obmmrarmy usgamenu ot ,, Cun Vimotu”
AICHUII e momycHarta 3a Thprosusa Ha BOb

VropasreHve Ha Ipy>KeCcTBOTO

»CUW VMmotn” AJICULL e ¢ emHocTelleHHa cucTeMa Ha ympasiieHue. [Ipes
M3TeKIaTa KaJleHJapHa rogyHa He € MMajlo IIPoMdHa B CbBeTa Ha JMPEKTOpUTe,
wieHoBe ca CBerocias VsaHos [leues, [lanuen Mupues Mupuesu Mas Mupociasosa
Orngnosa.

~CUN VImotn” AICWILI ce mpencraBiasiBa OT VISITHIIHUTEIHUS OUPEKTOP
Cretocran ViBatios [leues.

Ipernien Ha getHOCTTA U cbeTogHMeTo Ha ,CUW Umorn” AIICUIL

IpenmersT Ha gevroct Ha ,CUU Mmotn” AJICULI, cbriiacHO HeroBUs yCTaB
e MHBeCTMpaHe Ha MapUYHWUTe CPelCTBa, HaOpaHy upes mM3gaBaHe Ha [IeHHU KHIDKa, B
HEOBVDKUMY VIMOTH / CEKIOPUTH3AIVS Ha HEeIBVDKMMY MIMOTH,/ IIOCPeCTBOM IIOKYIIKa
Ha TIpaBO Ha COOCTBEHOCT W JHPyIrM BelIHM I[paBa BBPXY HEOBIDKMMU VMOTH,
M3BBPIIBAHE Ha CTPOEXWU ¥ INOJOOpeHUS B TAX, C LieJI OPEJOCTaBIHeTO MM 3a
yHpaBiieHue, OTHaBaHe II0f, HaeM, JIM3VHT, apeHa 1/ wiv npogax0tara viM.

pyXecTBOTO He MOXe [a W3BbpIIBAa APYIM THPrOBCKM CHEIKNA W3BBH
IIOCOYEHNTE B TIPEAXOOHOTO WM3pedeHMe W NPAKO CBbp3aHUTE C TAXHOTO
OCBILIECTBABaHEe, OCBeH ako ca rmo3posiern ot 3JCVLI.

Musectvimortnte ey Ha ,CUM Vimotn” AICHUIL ca obycrmosenu or
xapakrepa Ha JIpyXecTBOTO ¥ YyCTaHOBEHaTa CTpaTerws 3a OCBIIeCTBABaHe Ha
AEVHOCTTa My ChOOpasHO MpUeTHTe MHBECTUIMOHHA rporpaMa u Ycras. I[Tpuopurer
3a ,CUM Mimotn” AJICUL] e HapacTBaHeTO Ha CTOVIHOCTTa M Ia3sapHaTa IieHa Ha
aKIMITe My ¥ yBeJIMUaBaHe pasMepa Ha JVBVIeHTUTe, U3IUIAlllaHy Ha aKI[MOHepuTe,
TP 3amasBaHe ¥ yBeJIMYaBaHe Ha CTOVHOCTTA Ha coOCTBeHUS KanuTal W IIpu
cH0OITIOIaBaHe Ha TTO-IOJTy IIOCOYeHUTe OrpaHiTIeHus.

ITo otHoutenue Ha meviHocrra Ha ,CUN Vimotn” AJICULI ca ycraHOBeHU U
CJIeqHVTe 3aKOHOBY OTPaHUYeHMS:

- Opy>KecTBOTO e 0cBODONEHO OT KOPIIOpaTUBeH JTaHbK;

- JIpy>XecTBOTO He MOXe 1a ce ITpeobpasyBa B IPYT BUI THPTOBCKO I{PYKECTBO;

- JIpyXecTBOTO TO He MOXe [Ta IIPOMEH: ITpeiMeTa CI Ha JIeVTHOCT;

- JIpyXecTBOTO He MOXe Jia M3BBPIIBa APYIM THPrOBCKM CENKK, OCBEH ako ca

TIPSIKO CBBP3aHU C JTeVHOCTTa My;

- JIpyXecTBOTO He MOXe [a flaBa 3aeMU WM Aa oDesmevaBa 3afbJDKEHUsI Ha

TpeTu JINLIA;

- JIpy>XecTBOTO He MOXe /la MOJTyYaBa 3aeMV, OCBEH:




SOV Viviorw” AJICHIL
Topmuiess HOKaN 38 HeHoOTTa
2020y,

® KaTO €MWUTEeHT Ha ABJIFOBU LeHHW KHIDKA, PerucTpupaHyl 3a ThProbBus Ha
peryivpaH nasap Ha IleHHV KHVDKa;

e 10 OaHKOBM XKpeOwuTu C IeJIeBO npenﬂasﬂaqeﬂne 3a mpupgoOuBaHe Ha
aKTVBUTE 33 CEKIOPUTU3ALIVS;

e 110 GaHKOBM KpeauTtu B pasmep 1o 20 Ha cTo OT OaylaHCOBaTa CTOMHOCT Ha
aKTUBUTE, KOUTO Ce U3IOJI3BaT 3a M3IUIalllaHe Ha JIMXBY, aKO KPeAuThT e 3a CPOK He
roseue ot 12 Meceria.

HpyxecrBoto Moxe nda wuHBectMpa no 10 Ha cro oTr KammuTala Cu B
0bCITy>XBaIIIOTO IPY>KECTBO.

KoM 31.12.2020 r. ,,CMN Mimotn” AICULI He mpurtexasa OsIOBU y4acTUs B OPyru
OpyXecTBa.

Baxxau cuburma 3a ,CUU Umorn” ANCUII, macTeIwWwIuM @Ipe3 mepmoaa
01.01.2020 r. - 31.12.2020 r.

IIspBO TpuMeceune Ha 2020 r.

Ha 10.02.2020r. ,,Cunt Vimotn'” AIJCHIL] 11poBene m3BbHpeIHO 000 cChOpaHue
Ha aKITMOHepUTe CH, Ha KOeTo ce Ipuexa IpOMeHN B YcTaBa Ha Jpy>KecTBOTO,
HeoOxonumu nopany rpomsaHa Ha 3 CULI:

B mauastoro ma 2020 r. mopagu pasnpocTpaHeHHeTo Ha HOB KOPOHaBUPYC -
(Covid-19) B cBeTOBeH Malab ce MOSABNMXa 3aTPyAHEHN B Ov3Heca U MKOHOMUYecKaTa
IEeVHOCT Ha pefuiia IpedrpuaTs 1 Heu nKoHoMmudeckn otpacin. Ha 11.03.2020 r.
CperoBHaTa 3[paBHa oOpraHusanyd oO0SBM ¥ HaIMYMeTO Ha IaHAeMus OT
kopoHaBupyc (Covid-19). Ha 13.03.2020 r. Hapogroro cnbpanme Ha Perybmuka
bbirapnsa BbBele W3BBHpeTHO IIOJIOXEeHNe B CTpaHara, KoeTo Oe IIpeKpaTeHO Ha
13.05.2020 r. ¥ 3aMeHEHO C M3BBHpENHA eIMIeMMONIOrMYHa oOCcTaHOBKa, KoATO Oe
yIob/DKaBaHa HSIKOJIKO ITBTHL.

ITpe3 mppBoTO TpUMeceune Ha 2020 r. He ca HACTBHIVUIIN IPYIU BaXHU C'b6I/ITMSI,
cbp3anm ¢ gerHocrTa Ha , CUW VimoTin” AITCULLL

Bropo TpmuMeceuwne Ha 2020 r

IIpes proporo Tpumeceune Ha 2020 I. He ca HACTBIWIIA BaXHWM CHOUTVS, CBBP3aHMU C
pernaoctTa Ha ,, CU Vimotn” AIICHIL.

Tpero TpuMeceume Ha 2020 T
Tpes tperoro tpumeceune Ha 2020 r. ,CUM Mmorn” AJICUII mposene rommimHo
001110 cOpaHVe Ha aKIMOHepUTe, He ca HaCTBHITVIIN IPYIV BaXXHU cBOUTHS, CBBP3aHU
C JeMHOCTTA.




LV Vhvoru” AJJCUILY
Tomyes nOKIaT 54 JefHOCTTA
2020r.

YersbpTo TpUMeceuwne Ha 2020 T

ITpes wersbpToTO TpUMeceune Ha 2020 r. ,CUNW Umorn” AICULL npumobu mmoT B
obmruna Llapeso, obmact Byprac. VimoTa mpencrapmnsea 3emst 821 KB.M M crpama Cbe
3acTpoeHa Iuror, 82,50 kB.M.

He ca HacTemmumi gpyru BaXXHy chOMTIMS, CBBP3aHN C HEVHOCTTA IIpe3 PasmIeXIaHOTO
TprMeceUte.

Bakuu ¢s0MTHMA, HacThbIOMIN B [Ipy>KecTBOTO, CJIell Kpast Ha OTIYETHUA IepHmoj

IIpoTuBOEnIMaeMUYHUTE MEPKHY, M3Pa3aBalllM ce BbB BpeMEHHO 3aTBapsHe Ha
TBPTOBCKY O0eKTM 1 3a0paHa 3a OChIIIeCTBSIBaHe Ha JIeTIHOCT, KOUTO ca CBbP3aHU ChC
CIIpaBdHe C ITaHAeMMATa, He ca OT ChIIeCTBEHO 3HaueHue 3a ollepaTyBHaTa JeVHOCT
Ha ,,Crun Mimotut” AJICULI, T611 KaTo I pyKecTBOTO He € IIPSIKO 3aCerHaTo OT Te3u
Mepkwu. Kato peastHo mociieficTsue 3a fevHocTTa Ha [py>kecTBOTO MOXeM fa
oTOesIeXXMM OTJIaraHeTo Ha CIeJIKM 110 TIOKYIIKa U ITpofakOa Ha aktmsy Ha ,, Cun
Vimotn” AIICUL] 3a 6ppemny nieprioay nopany HaMajieHaTa MKOHOMIYecKa
aKTVBHOCT B ITepyoia Ha M3BbHPEIHOTO IIOJIOKEHNE.

CuryanusTa v IpefnpviernTe MEPKU OT IbpKaBHUTE BJIACTH ca
VISKJTIOUWTETHO AVHAMWYHY, IIOpaay KOeTo phKOBOACTBOTO Ha JIpy>KecTBOTO He e B
CBHCTOSTHVME KbM MOMEHTa HaJIeXXTHO [a OIIeHM KOIMYEeCTBeHO BIIMSHIMETO Ha
KOPOHaBUPYC MaHAeMMsiTa BbpXy ObAeloro pMHAHCOBO ChCTOSIHME U pe3yITaTuTe OT
JIeVIHOCTTa My, HO CUMTa, Ye Bb3eVICTBUEeTO MOXe Jia AoBefle 0 BOJIaTWIHOCT Ha
Masapa Ha MMOTWUTe B Buiarapus v e Bb3MOXHO [la MMa HeraTuseH edpeKT BbPXy
CIIpaBef IMBaTa CTOVIHOCT Ha MHBECTULIMOHHM MMOT, [IpUTeXaBaH OT ] py>KecTBOTO.
Crnen xpas Ha oT49eTHIS IIepmof, B [ pykecTBOTO He ca HaCTBIMIIV APYTU BaXKHU
CHOUTHS. KOWTO J1a Ca O0EKT Ha OITOBECTSIBAHE.

Bavsaume Ha BakuuTe chOuTHs 33 ,CUW Vimoru” AJICUII,
HacTemwIn npes3 nepuona 01.01.2020 r. - 31.12.2020 r. BpXy pe3vJITaTUTE
BBB dMHAHCOBUA OTUET

OcuoausT Karmrtan Ha , CUV Mimotin” AIICHILY e 650 000 nteBa, pasnipenenesx
B 650 000 obOuikHoBeHW Oe3HaJIMUYHM aKLMM C OpaBO Ha IVlac, C HOMMHA/IHA U
eMICMOHHA CTOVHOCT OT 1 1eB Bcska emra. OO0 axkTvBUTe Ha APY>XXeCTBOTO Ca B
pasmep Ha 23801 xwi. siB. Coberpenmsar Karmral e 1336 xwi jiB. PuHaHCOBUAT
pesyJITat Ha apy>kectsoro KpM 31.12.2020r., e B pasmep Ha 129 xwl. J1B.




»CHVE Vo™ AZICHILT
Tommmen poxsiaz sa nevmHocTTa
2020r,

MHCbODMaHHﬂ 3a ChIIIECTBEHM B3eMaHMA H/I/IJ'II/I 3aabJIDKEHMs 3a
CHOTBETHWS OTYETEH ITepMoa.

Ipenocrasenwire aBarcy kbm 31.12.2020 1. ca 3a TMOKYIIKa Ha aKUWI U [sUT0Be
OT Apy>KecTBa ChITIACHO TIPe/IBAPUTEIIHI JOTOBOPU 3a IOKYIIKO ~ MPoakta KakTo
crienBa:

- IpepiBapurenen 1oroBop 3a moxymko - mpopax6a ot 28.12.2018 r. Ha
AATIOBETE Ha IPYKECTBO C OCHOBHA AVTHOCT: ITPOEKTIPaHe, CTPOUTEICTBO 1
nponaxba Ha HenBIOKMMY MOTH. CPOKBT HA norosopa e go 30.09.2021 r.
IMpenocrasenmst ot [pyxkecTBOTO aBaHC 1o nmorosopa e 3a cymata oT 9 000 xvn. 8. BeB
BpB3Ka C HeUITBIIHEHVIE OT CTpaHa Ha OTBETHATa CTpaHa, []pykecTBOTO e cKmoumio
CIIOpasyMeH 3a HauucIleHMe Ha HeycToriku 3a 2020 I. BbpXy MpefocTaBeHus aBakC B
061, pasmep Ha 1 350 xvt. 71B.

- Ilpensapurenen TOTOBOP 3a MOKYIIKO —~ mpopaxba or 29.12.2019 r. &#a 100 % oT
Karrasia Ha Apy>KecTBO C OCHOBEH IIpefIMeT Ha JeiiHOCT: MpuaobuBate Ha
HENIBVDKIMMIL IMOTVL M BeIITHV TIpaBa BbPXY HEIBVDKUMY MMOTH, USBbpINBaHe Ha
CTPOEXWU U TIOTOOpeHYIs, C LesT TIPeIOCTABSIHETO UM 3a yIIpaByIeHVe, OTIABaHe O/
Haewm, IM3UHT Wi apenyia v mponax6bara um [NpenoctaseHaTa ot [IpyxecTBOTO cyMa
110 HpeABapUTEIHIS IOTOBOP € B pasMep Ha 2 120 xwut. jB. [IpyXecTBOTO e CKITIOUIIo
cropasyMeHve 3a HadviC/IeHvie Ha HeYCTOVIKa BEPXY TIPe/TOCTaBEH IS aBaHC B pasMep
Ha 106 xv1.718. CpokbT Ha goroeopa e 31.12.2021 r.

- Herosur sa ygactue B THpr 3a puioOuBaHe Ha HEIBVOKIMY MMOTV B pasmep
Ha 243 XW1L.IB.

Hpyrure B3emanvs kbm 31.12.2020 r. B pasmep Ha 6 737 X1t JB. TIpeNCTaB/ISIBaT
HEBB3CTAHOBEHII aBAHCU I10 ITPeKpaTeHN IIPeIBapUTEITHYI IOTOBOPYU U JIMXBY KAKTO
cIenBa:

- Bsematie B pasmep Ha 5 809 xvu1. JIB., IpeCTaBIIIBALIIO HEBH3CTAHOBEHA YaCT
OT MpeBeTIeH aBaHC B pasMep Ha 5 532 XL JIB. M IVIXBU B pasmep Ha 1 Xl JiB. u
HEeyCTOVIKM B pasMep Ha 276 XWJI. JIB. TI0 Pa3cpOUYeHO Bh3CTAHOBSIBAHE HA aBaHC II0
[IpeKpaTeH MpefiBapuTesieH IOroBOP 3a MOKYIIKO ~ MpoTaxba [IsIoBe B IIpy>KecTBo ¢
OCHOBEH IIpETIMET Ha NeVIHOCT CAEIIKY C HeABVDKMMY MMOT oT 31.12.2018 r., Haxomsn
ce B rp. ImoBaus, mipencrassssai, yperyaupaH rosemiieH MMoT ¢ oo 10 638 xB.M.
Kbm 31.12.2020 r. 32 cpoka Ha JOTOBOpA ca HAYVIC/IEHI JIVXBY B pasmep Ha 312 xw1.71B.
¥ HeyCTOVIKM 00110 B pasmep Ha 1120 xwwvis. Ilpensapurensmsit JIOrOBOP €
npekpaTeH Ha 29.12.2019 r. IlpesefenaTa cyma 1o mipeKpaTeHws npenBapuTesIeH
IOroBop cienpa fa 6bae BbpHaTa 110 31.12.2021 .

- Bsematrie B pasmep Ha 1136 X1UL. JIB. IIpercTaB/IsBaINo TpeBeeH aBaHC 10
HpenBapuTesieH TOTOBOP 3a ITOKYIIKO ~ IIpofaxk6a Ha HemsrokuM nMoT ot 30.11.2018 .,
Haxop4iIl ce B Ip. BapHa, mpepicrapiisBali mosemieH MMOT ¢ 1o 1 368 B. M., 3a€THO
C IIOCTPOE€Ha B HETO Crpana Cbe 3acTpoeHa mwiomt 867,08 xB. M. ['openiocouenisT
IoroBop e npexpatex Ha 18.10.2019 r., Kbm 31.12.2020 1. 3a cpoka Ha gorosopa ca
Ha4MCITeH ! HeYCTOVIKY OBIIo B pasmep Ha 68 xwn.yB. IIpesemeHara cyma mo
HpeKpaTeHA NpelBapuTesieH T0roBop ciienpa fa 6bae sbpHara mo 30.11.2021 r.




LCVVE Vivoru” AZICHLE
Tommines JoXTIaT 23 BeWHOCTTA
20201,

Coenku cbC CBBbpP3aHM U/MIIN 3aHTEPECOBaHM JIMIIa

Cebpsanure jviia Ha [py>XecTBOTO BKJTIOUBAT COOCTBEHMIIN, KITFOYOB YIIPABJIEHCKU
IepcoHaI M APYTH CBhp3aHu Jniia rof, oo kouTpoit. [Tpes nepropa 01.01.2020 r. -
31.12.2020 r. ,,CVIM1 motn” AJJCULI cpericTBa OT CbOTBETHUTE COETKY Ca HaIJIEXKHO
omnvcaH! B ToukKa 17 OT NosicHeHMsITa Ha TOOUIIHNA (PUHAHCOB OTYET.

Opy>XecTBOTO IUIAaHMpAa Ja ce€ BH3IO0JI3Ba _OT JEVCTBUMETO Ha CJ1eJHuTEe
d)aKTODI/I BBPXYV I1a3apa Ha HEIABVODKHMHM MMOTH.

PrcT Ha HegBIDKMMMTE VIMOTV MOXeE Jia Ce O4YaKBa OT [JeVICTBMEeTO Ha HIKOJIKO
daxropa:

> LIYBCTBI/I'I’EJII-IO HaMaJIsiBaHe Ha DaHKOBUTE JIMXBU 110 KpeouTiiTe, KOETO yBeJInIaBa
CBBKYIIHOTO ThpPCEHE Ha MIMOTW;

» Jlumcara Ha KadecTBeHM ITPOeKTH Ipes TodMHaTa Ha KpusaTa, KOeTo orpaHiyaBa
IpeJlaraHeTo;

OnrviMisupaHeTo Ha ONepaTUBHMSA OXOH, M HNpuHoOuBaHeTO Ha KIIOUOBU
aKTUBU IIle Taje Bb3MOXXHOCT Ha JPY>XKeCTBOTO J1a:

> VeBenuum pasMepa Ha ITOTeHIMaIHWMA OUBUAEHT, TIOUIeXall] Ha pasIipenesieHue
cper, aKITMOHEpuUTe;

» [lame moctaThuHO cBOOOa Ha IIPYXKecTBOTO, 3a Ia MoXe cBOOOIHO a obctykBa
TIMXBEHWTE CVI 3abIDKeHS;
» TopHOTO OT cBOS cTpaHa Ou Tajio HOITEIHUTETHA Bh3MOXHOCT Ha [lpyXecTBOTO fa
M3Jaka IIosBaTa Ha [O0OpWM IasapHM yCIoBMd, IpU KOUTO Ja peansuipa CBOUTE
axktvBu. ,,CUN Vimotn” AJICUILI BHMMaTeTHO M3rOTBS CBOMTE OM3HEC IUVIaHOBe, 3a Ja
obesreuyt HOPMaITHOTO cu (PYHKIMOHMpaHe JOPU U Mpe3 IMEePUoaM Ha 3acToVi Ha
Nasapa Ha HeJBVDKMMI MMOTH WIN Ha KpeIUTHITE Na3apul.

HpyxecTBOoTO Hpwiara IOMMUTHMKAa Ha aKTMBHO yIIpapjeHMe Ha IopTdeia,
KaTo HeIpeKbCHATO aHalusupa Iasapa Ha HeNOBWKMMM WMOTM ¥ CbOTBETHUTE
TIOZICEKTOPY, B KOWUTO OIepupa, BKJL M YCIOBUATa Ha xoTesickus OusHec. CoIyiacHo
3aKOHOBWTE OTpaHYeHNA:
» JIpyXecTBOTO He MOXe Jia NpUHOo0Ba MMOTH, KOUTO ca PeIMET Ha IpaBeH CIiop;
» JIpyXecTBOTO MOXe [a MHBeCTHpa CBOOOTHITe CM MapuyHM CpeicTBa B GaHKOBMU
TIETIO3UTY VIV LIEHHY KHYDKA, KOUTO Ca M3IafleHu WIK rapaHTUpaHu OT AbpXKaBaTa C
T1eJI OITVIMM3MpaHe Ha JOXOuTe.

OCHOBHM DPHCKOBe, Open KOWUTO ca W3INpaBeHWM _aKIIMOHEepHUTEe Ha
Npvy>KecTBOTO:

Axionepure Ha ,CUM Vmotn” AICHILI ca wsimoxeHU Ha CJIeOHUTE IIO-
BaKHVI PVICKOBE:




OV Vistoru” AJICHILT
Tommnes DoOKan 83 NefHocrTa
20201,

a) HeHoBwu puck

IleHOBUAT pUCK ce M3pa3siBa BBB BE3MOXKHOCTTA 3a TOHVUKEHMe Ha IIeHUTe Ha
akuunTe Ha poHgoBaTa bopca. HamaneHueTo Ha lieHWTe Ha akIUMUTe MOXe Ja OBe
pesyJITaT OT BJIOIIaBaHe Ha (PMHAHCOBOTO ChCTOSHIE Ha [IpyxecTBOTO, C/1ab0o ThpceHe
Ha aKIuuTe IIPY BUCOKO IpelyiaraHe 3a npopax6a, obIo moHvpkaBaHe Ha MHTEpeca
KBM VMHBECTHUIIMU BbB (DMHAHCOBY MHCTPYMEHTHM M Ipyru. To3m PUCK € ChITHTCTBAIT, 3a
VIHBECTUTOPUTE BBB BCUMYKM BUAOBe (DMHAHCOBM WMHCTPYMEHTM U € IIpeaMeT Ha
perynupane upes obmonpuerure dopMu Ha AuBepcudukanmsg Ha TopTdeiuia,
OrpaHyyaBaHe Ha 4YacT OT WHBECTUMIMUTe BBB (PUHAHCOBY WMHCTPYMEHTH,
ToBUIlIaBaHe Ha CTOMHOCTTa Ha [IpyXecTBOTO, Ch3maBaHe Ha JIMKBUIHOCT Ha
doHAOBUTE TA3APH.

0) JInkBumeH puckK

JIMKBUOHUAT PUCK IIpeCTaBIgBa HEBB3MOKHOCTTA aKIIMOHEPUTE [1a IPOAaiaT
CBOWTE aKIUV, ChOTBETHO Ha 3aKyIIAT IPYIHM (a YBeTdaT VHBECTULIMSTA CIL), IOpajiu
JuIicaTa Ha ThpCeHEe M TIpejylaraHe Ha CBbOTBETHUTE aKIWW. JIMKBUOHUSAT PUCK
OrpaHuvaBa CIIOCOOHOCTTa Ha akxi[MOHEpWTe Ja peaymsupar Iedanba win Oa
OrpaHMYaT eBeHTya/lHa 3aryba dYpe3 IOKYIIKaTa, PeCIeKTMBHO mpomaxbata Ha
akuyure Ha [IpyxectBoTo. OrpaHn4aBaHeTo Ha TO3WM PUCK Ce IOCTUIA C HAIMYWETO
Ha 3Ha4uTe/IeH 0beM cBODOIHY aKIIVV B MMHOPUTAPHN aKIMOHEPI.

B) IIpoMsAHa Ha peXXwuMa Ha JAHBYHO o0jaraHe Ha MHBECTMLMITE BEHB
drHAHCOBY MHCTPYMEHTH

Kanmranosata meuanba or mpopax0ba Ha akimy Ha IMyOIMYHM Opy>KecTBa e
HeoOnaraema. PUCKBT OT IIpoMsHa Ha peXuMa Ha JaHbYHO ob/araHe ce ChCTOW BB
BB3MOXKHOCTTa [1a Ob/le M3MeHeH IIOCOUeHMS NaHBuUeH CTaTyT Ha IMIPUXOOUTe OT
(pvHAHCOBM MHCTPYMEHTV B IIOCOKAa Ha yBellMYaBaHe Ha HAHBYHOTO OpeMme 3a
aKIVOHepUTe U HaMasIsBaHe Ha TeXHWTeE Ievyasion.

r) adanmonen puck v 3ary6a Ha CTOMHOCT

Undnamysara karo dpaxrop, BIMseln BbPXy IiUlaTa MKOHOMMKA, OKa3Ba CBOETO
BB3IEVICTBUIE Y BBPXY  WMHBeCTUIIMWUTE BBB  (DUHAHCOBM  MHCTPYMEHTH.
MadnanymoHHUAT puUCK ce M3pas3siBa BbB BB3MOXKHOCTTA 3a OOIINO IMOBUIIABaHe Ha
LIeHNTe Ha CTOKUTE U YCIyTUTe, B pe3yiITaT Ha KOETO IIOJIyYeHWTE TOXOMM OT
aKIMOHepwuTe Oa ObIaT ¢ HaMajleHa I[OKyIlaTe/THa CIIOCOOHOCT.

OcHOBHM PpUCKOBE, Tpex KOUTO € M3IPABEHO dpy>XecTBOTO
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~CUN UMmotn” AACULL e u3moXeHO Ha pasIMIHM PUCKOBE - PUCKOBE,
cneundryIHM 3a caMoTo [IpyKecTBO, pUCKOBe, TUITMYHY 3a JIEVHOCTTA, C KOSITO TO IIIe
ce 3aHMMaBa (MHBecTMpaHe Ha IapVWdYHWTe cpelcTsa, HabpaHwm Upes M3OaBaHe Ha
IIeHHY KHIDKA, B HEIBIDKMMI VIMOTH /CeKIOpUTH3alMd Ha HeIBIDKUMU MMOTI/
IOCPeACTBOM IIOKYIIKa Ha MpaBO Ha COOCTBEHOCT M APYTM BelIHM IIpaBa BBPXY
HeBYDKMMM WIMOTY, W3BbpIIBaHe Ha CTPOEXU W IIOHoOpeHMS B TIX, C Iel
IIpelOCTaBSIHeTO MM 3a yHpaBjleHMe, OTHaBaHe IO, HaeM, JIU3WMHI, apeHAa u/wiu




SOVAVE Vissorw” AJTCUL
Tompmen HOKAI 83a NeiocTTa
20207,

npogaxbara M), KaKTo ¥ OOIIM PUCKOBe, TUIIWMYHY 32 BCUYKI CTOIIAHCKU CyOeKTu B
cTpaHaTa.

CnenndmaHu pHucKoBe, CBbp3aHMU ¢ aevHocTTa Ha ,,CUV Imoti” AIICUIT

CrermidpuaHmMTe PUICKOBE HaMMpaT IPOsBIIeHNEe 1 ca CBbP3aHM ¢ KOHKpeTHaTa
cpepa Ha perHoct Ha ,CUNM UVmorn” AICHULI, a MMeHHO: M3rpaxmaHe, ITOKYIIKO-
rpojaxba M ekcIvloaTanysd Ha HeOBYDKUMU MMOTW. [IpyKeCcTBOTO, WM3ITBIHSABAVIKY
MHBECTVIVIOHHWTE CVI [IPOEKTH, Iie Obe U3JT0KEHO Ha CJIeHITE IPYIIV OT PUCKOBE:

a) KonkypeHTHa cpema

Iopamu TeHpeHIVgTa 3a YBeI4apate Ha Opos Ha JIMIIeH3MpaHUTe Py KecTBa
CBC CrIelivaTHa MHBECTUIIMOHHA I1eJI U 3aCiIBaHeTO Ha KOHKYpeHIIMITa B cTpaHaTta e
BB3MoxHO ,, CVW Vimotnt” AIICUILI na He ycriee ja HOCTUIHE ITOCTaBEHNTE CV LETIV U
ma Oboe mM3MecTeHO OT KOHKYPEeHTHM KOMITaHWMM. YdYacTueTo Ha 3HauWUTeleH Opont
KOHKYPEeHTH B IIpeljlaraHeTo Ha 00eKTU 3a Mpofax0a wiM oTHaBaHe ITOX HaeM IIe
CTUMyJIVpa Tasapa Ha HeIBVDKMMM MMOTM KbM HamaslfBaHe Ha IMasapHuUTe LeHU U
CHOTBETHO KbM CHVDKaBaHe Ha Bb3BpalllaeMOoCTTa OT MHBECTHpaHWUTe CpelCcTha.

6) LlenoBu puck 1 MHQIAIMOHEH PUCK

CoIecTByBa PUCK IIeHUTEe Ha HEOBWOKMMUTE MMOTY [a ce IIPOMEHAT U [eHWTe
Ha npupoburnre uMmotu ot ,CUN Vimorn” AJICULL na ce moHVKaT, B pe3yJTaT Ha
KOETO € Bb3MOXXHO JIpy>XecTBOTO 1ia He IOCTUrHe MPOorHosvpaHara HopMa Ha Iedasba
YWIV Ta pean3upa 3aryda OT [eriHOCTTa CIA

IMonoGen HeraTmBeH edeKT 3a [ pyXecTBOTO MOXe [la ce IIONIyUM U BCIIefICTBIe
Ha TOBUIaBaHe Ha wH(nanmgara B crpaHara. CplllecTByBa PUCK W3BBbpPIIEHNTE
pasxomu oT JIpyXecTBOTO 3a IOKyIIKa WIM IOcTpogBaHe (cebecToVHOCTTa) Ha
HEeMBVDKVIMY UMOTH J1a He ObIaT ITOKPUTY B JKeJlaHaTa CTelleH WU Ja ca I0-BUCOKHU OT
[Ipofja’KHaTa IleHa Ha VIMOTHMTe, KOEeTO Ja [ioBelle A0 TO-HMUCKa IMedanba WiIn Jopu
saryba ot pemHocrTa. VH(mamwvoHnHmar puck B HeviHoctta Ha ,CUUM Vimotn”
AJICULT e nuMuTUpaH B M3BeCTHa CTElleH, Iopaau ¢pakTa, Ue B CBETOBEH Mailab e
JOKa3aHa TEHIEHIMSITA IleHWTe Ha HeOBVDKUMMUTE VIMOTM Ja CjledBaT TeMmIa Ha
vHEdIanTa.

[ApyXecTBOTO INe ce cTpeMM KBbM OIpaHWdYaBaHe Ha BB3IEVICTBUETO Ha
TIOCOUEHWTE PYUICKOBE Upe3 BCUUKM TI03HATH MEeTOOM W TeXHMKM, KaTo CKIII0YBaHEe Ha
IpeqBapUTEIHN JOrOBOPM 3a Npojax0a Ha MMOTM, yroBapsHe Ha IbJIFOCPOYHM
HaeMW, TIOIIMCBaHe Ha JIM3WHTOBY JOTOBOPY, 0OBbP3aHy C IUIaBalll JIMXBEH IIPOLIeHT
CHITIaCHO OOIIOTO HMBO Ha IIEHWTe Ha HEOBVDKMMWUTe MMOTM /WM MHAEKca Ha
noTpebITeIICKIITe IIeH, KOWITO € OTpaykeHwe Ha vHdbalysaTa B cCTpaHaTa, U Tip.
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SOV Vivorn™ AJLCHIT
Tormmen foxian 3a Jefigoctra
2020r.

B) HocTen 00 M3TOYHMIM M IleHa Ha dmHaHupaHe. JIMKBUIHOCT

[Tpobnemuire, cBbp3aHM C JMKBUOHWMS PWCK, Havl - o010 MoraT ma Ovmar
XapakTepusupaHu KaTo IIOTPeGHOCT OT CpeicTBa 3a 3aIUIAlliaHe Ha TEeKYILIM Pasxoiu
Ha [IpyXecTBOTO WM 3a IIOKpMBaHe Ha HAaCTOSIINM, M3UCKYeMM KbM MOMEHTa
sapiDkeHyst. [ D1aHupaneTo Ha MVMKBUIHWUTE HYXOM Ha KOMITAaHVSTA B ABITOCPOYeH U
KpaTKOCPOYeH acIleKT B eJHO C JIOrOBapsSHETO Ha KPeauTHYM OaHKOBM JIMHWVL IIe
MUHUMU3Vpa pYICKa OT JIuIIcaTa Ha JIMKBUIHU CPeIICTBA.

C men ocurypsBaHe Ha JIMKBUAHOCT Ha wmHBecTmimmure cu ,,CUM VimoTtu”
AJICUL] mie mopmmbpXka B3aIMOOTHOIIEHWUS C YTBBPOEHM areHIMM 3a HEABVOKUMU
MIMOTHM, KOWUTO pasIlojiaraT ¢ IIMpoKa KJIIOHOBa MpeXa B CTpaHaTa M ToJisiM Habop ot
KJIVIEHTI.

r) ITomruaeckn puck

TTomuTudeckMsST PUCK € CBBbp3aH C BB3MOXHOCTTa 3a Bb3HHMKBaHe Ha
BBTPELIHONOINTAYECKN ChTPeceHUs M HeOnarompusaTHa MpoMsSHa B Ibp)KaBHAarTa
perynarsita Ha OusHeca B cTpaHaTa. Taka HalipuMep, ako IIPaBUTeJICTBOTO BHE3aITHO
IIpOMEHM IIONIMTHUKATa CM, B pesyJITaT Ha KoeTo Om3Hec cpelaTa 3a KOMITaHUWTE Ce
IIpoMeH HeOIaropugTHO, a IHBECTUTOPITE 3arI04BaT Ja IoHacAT 3aryomn.

1) BastyTeH puck

BastyTHMST prick Kpue OITacHOCT OT IOHIDKaBaHe Ha peaTHUTe 1IeHU B JIeBOBe
BCJIETICTBYIE Ha HeO/IaronpuaTHO W3MeHeHWe Ha CBhOTHOIIEHWEeTO Ha BaJyTHUTe
nsoviku “eBpo/iteB”, “matcku nonap/nes” v T.H. B pesynTaT Ha ToBa IIOKyIaTe/IHaTa
CIIOCOOHOCT Ha Obarapckara BajIyTa INe ce ITOHVDKM, KOeTO IIe ce OTpasui BbpPXY
JOXOOUTe Ha HaceleHMeTO, CBbOTBETHO BbPXy IIPMXOOWUTe W TedajObuTe Ha
cromaHckmte cybekrm. IIpemmymecrso 3a ,CUU  Vimorw” ALOCHUL] npu
OCBITIECTBSBaHE Ha JIEVHOCTTa My Ille Ob/ie IIpIIaraHmusaT MeToq, Ha IieHooOpasyBaHe B
TBProOBUSTA C HEABVDKVIMY IMOTYU B CTpaHarTa.

e) Apyru pyckose

B mevnocrra cu ,,CUV Mmorn” AJICVILI e vsmoxeHO M Ha BCUMYKW OPYyruU
dopcMakopHM PrICKOBE, KOUTO MOTAT Ila Bb3AEVICTBAT Ha CTOIIAaHCKUTe CyDeKTH, KaTo
npuponHu OencTBus (3eMeTpeceHMs], yparaHy, HaBOIHEHWA ¥ [Ip.), TEPOPUCTUYHU
aKTOBe W BOEHHU [EVICTBUS Ha TEPUTOpUATa Ha cTpaHaTa U/win B pernoHa. Tesm
PUICKOBe ca HellpeackasyeMy, HO MoraTr Aa Obaar [0 M3BecTHa CTereH OrpaHuyYeHu
ypes3 3acTpaxoBaHe Ha MMYILECTBOTO, cjlefleHe U ONUT 3a IpeBvoKaaHe Ha HeraTUBHU
SIBJIEHVIS. B CPeTHOCPOUEeH U IBJIFOCPOY€eH IUIaH U JPYTL.

OGIM (cMcTeMaTHYIH) PUCKOBe

Ha o6 prckoBe ca M3/IOXeHW BCUHKY CTOMAHCKM CyOeKTu B paMmKuTe Ha
eflHa TbpXKaBa ¥ M3pa3dBaT Bb3MOXXHOCTTa 32 HETaTUBHY MPOMEHY B MKOHOMMKATA 11
OusHec KiIMMaTa Karo Isu1o. [IpoMmeHwuTe Ha MAKPOUKOHOMMWYECKO paBHWUIIE
pedriexTHpaT BBPXy pealHMA UM PUHAHCOBMA CeKTOp. KommaHuiTe, M37I0XKeHN Ha
CUCTEMATUYHWTE PUCKOBe, He IIOMJIeXKaT Ha WPeBAHTMBHM MEPKU  Cpely
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OV Mivoru” AJICHILT
Tonmines noKIan $a NenuEncTTa
20201,

npeporBpatsiBaero M. OT pgpyra crpaHa, IIOCTOSHHOTO HaO/MofeHMe W
aHaIVi3MpaHe Ha CBCTOSIHMETO HAa MKOHOMWKATa U Ha OwsHec KIuMaTa B CTpaHaTa
Morar f1a ObAaT HafyIeXXHa IPeBeHINs 32 MUHUMM3MpaHe Ha TOC/IeNCTBISTa OT TO3M
pon, pucKoBe.

»CUN Vimotnr” AJTICHL] mie usBbpInBa AEVHOCT U IIIe VHBECTHpa CpeficTBa B
Pentybnuka Bearapus, mopafgu KOETo OT OCHOBHO 3HadeHMe 3a HpyXecTBoTO Ca
VIKOHOMUYECKOTO ChCTOSIHVE VI IIEPCIIEKTUBMTE 32 Pa3sBUTMETO Ha HalllaTa MKOHOMMKA.

CrobpasgBareTo Ha GBITapCKOTO 3aKOHOIATENICTBO C €BPOTIETICKIATE CTaHOAPTU
1 TIOCTUTaHEeTO Ha 3a/iafieHnTe MKOHOMUYECKU KpuTepuu OT EBporenickus cbios ca
rapaHIMs 3a TIO[UTbPXKaHe 1 B M3BeCTHa CTelleH 3a oxobpsBaHe Ha OusHec KJIMMarTa B
cTpaHara. BeBexxnanero na Baryren Gopp mpes 1997 r., ¢ dpukcupatie Ha Obirapckms
JIeB KBM €BpPOTO, IIpefdoIpefelIsaT 3amasBaHe Ha WMKOHOMMWYecKaTa CTaOVITHOCT B
CPeqHOCPOYEH IUIAH ¥ IUIaBHO WMHTerpMpaHe Ha CTpaHaTa HM B EBporevickata
MKOHOMIMYECKa OOIITHOCT.

CucremaTmsupana dovHancosa nadopMars

AKTUBU

Herexymm akTnBm

Herexyminre aktisu Ha JpyxecrsoTo keMm 31.12.2020 T. ca B pasmep Ha 2 818 xwt. JB.
CrpyKkTypaTa Ha HETEKYIIWTE aKTHBY € CIe[HaTa;

CropbxeHMS 7 XWIT. JIB.

WuaBecTurinonsm Mot 2 442 xw. Js.

Hpyru HeTeKyIIu B3eMaHMs: 369 w1, JIB.

Texynmn akTnBM

Texymmre akrieu Ha JpyxectsoTo kbM 31.12.2020 r. ca B pasmep Ha 20 983 xvu1. 718,
CTpykTypaTa Ha TEKYIIIUTE aKTVBY € CIe[IHATA:

Marepuam: 24 xvut. nB.

Toeproscku n gpyru B3emanws: 19 554 xwt. jis.

ITapu v mapyasu exBuBanenTu: 1 405 xwt. 1B,

O06mo axTuseu - 23 801 xwt. 18B.

COBCTBEH KATINTAJI

CobcTBeH KamTan
CobcrBenns xarmrrart Ha pysxkectsoro kpM 31.12.2020 1. e B pasmep Ha 1 336xm1. JiB.

CrpyxTypaTa Ha cOOCTBeHMS KaltuTaJi e cJleiHaTa:
Ocnosen Kanmmrai : 650 xw1. J1B.

Pesepsn: 172 xvm. j1B.

Harpynan ¢puHaHCcOB pesynTatr: 514 X1l JIB.

HpyxectBoTo npuxnousa dpunarcosata 2020 r. ¢ [Teuanba B pasmep Ha 129 xwmt. 1B.




SOV Vissoru” AJICHILT
Toppien sioxsian sa DeHoCTTA
2020r.

Hacrosaniy TeBaeHIMM ¥ BepOSTHO GBIEINO0 pasBUTHe HA IIpy>xecTBOTO

IIpes 2020 r. He ca HaymIle CHOMTIS WM IIOKA3ATENV C HEOOMYACH 33 eMIITEHTA
xapaxrep. Ilpes OTY4eTHMS IepMON He ca HACTBIBAMM TPOMEHM B OCHOBHWATE
NpuHUWUIM 3a yrpasierve Ha ,CVIV Mmotn” AITCULI,

IT POTHO3HY IMapWMYHM IOTOITH

OcHOBHM JTOTTYCKaHVSI Ha IIPOTHO3HMS TUIAH:

— He ce npensickna PBCT B TexHuTe 11eHu rmpes 2021 r.;

— He ca npenpupenn v npuxony oT HaeM ot HaIlpaBeHUTe HOBW MHBECTULINW OT
IpygoOvBaHMsa Ha HENBIDKVMIM MMOTHM C el 3arasBaHe Ha KOHCepBaTVBHWSA
XapakTep Ha MPOTHO3HWTE apUYHI ITOCTbIVICHS;

— 3aJoXKeHUuTe PasxomM 3a JIMXBU Ca IIO-BUCOKW B CpaBHeHMe C OaHKOBUTE
VISBJIEYEHIIA C LIeJI 3aCTpaxoBaHe Cpellly eBeHTYaTHV MOBUIIeHNS Ha JIMXBUATE B
Opmerne;

— HpyXecTBoTO € 3310110 pasxomu 3a MJIT 3a Bcirukmre cu VMIMOTH, ChOOpaseHo
C TeMIIa M Ha NpunoOvBaHe U peaTusMpaHe;

— Yacr oT pmHaHCOBUST Pecypc, KOMTO ocTaBa B APYXKECTBOTO cjlef] 00CITy XBate
Ha 3a]Tb/DKEHMSATA C1 € IIPENIBU/IEH 3a perHBeCTHPaHe B HOBU aKTVBM, KOWTO a
OBOaT yIpasisiBaHM W pearmsupanm ¢ neuanoba;

— @oHOBT IUIaHUpa Aa OpPOaBIDKaBa [a VHBECTMpPa B IpuOoOuBaHe Ha
VIHBECTULIVOHHV MMOTU C IeJl BB3IOJI3BAHe OT OJIaroNnpusaTHUTE IasapHU
ABVDKEHVS, KaKTO U yBeIMJaBaHe Ha IIPVXOMMUTE OT HaeML.

OcHOBHOTO HampaBjIeHMe, B KOETO eMUTEeHTHT IUIaHWupa Ja WM3BBLPINBA
MHBECTUIIMOHHW Pa3X0oau M aevHocTi apes 2021 r.

VaBectvimonavre nemt Ha ,CUM Vimotn” AJICULT ca o0yciioBeHM OT
yCTaHOBeHaTa CTpaTeTMsl 3a OCBIIECTBABAHE Ha [JEVHOCTTa W  IIPUETUTe
MHBECTUIMOHHA ITporpaMa 1 yCTaB.

IIpes 2021 r. CeBeThT Ha AMpeKTOpUTE Ha JIPyXeCTBOTO Ie ce CTpeMi KbM
HapacTBaHe Ha CTOVHOCTTAa Ha VHBECTULIMWTE U TIONydYaBaHe Ha TEKyIN JOXOfl Ipu
KOHTpOJIMpaHe Ha pycKa 4pe3 musepcudukanms Ha HOpTdeila OT HeOBVDKMMMU
MMOTH OrrarofapeHvie Ha eMUTHpaHaTa eMUCHS obIIrarmmn.

Llen Ha obnuramyonnus 3aem: HaGpaHWTe OT eMuCHSTa CpefcTBa e Obmar
M3IOJI3BaHM TI0 IIpefiMeTa Ha JeVHOCT Ha APY)KeCTBOTO 3a:

- IpupoOMBaHe Ha VHBECTUIIMOHHY VIMOTH, BKITFOUMTE/IHO upe3 npuaobuBae
Ha TIUT0Be Ha CIlenMaTiM3UpaHo APYyKeCTBO C Hesl AuBepcrduimpare Ha oprdeiina
OT aKTVBY TI0 OTHOIIIEHVe JIOKalys, ITpefHasHaYeHVe M TVII Ha UMOTHTe.

- pasBuTHe Ha VHBECTULIMOHHU IIPOEKTH 3a IBJITOCPOYHO yBe/MJyaBaHe Ha
OpuxofuTe W Ha Iedaibata Ha JIPyXKeCTBOTO. [IBJIFOCPOYHWUTE CTpPATErunueckKi
IUIaHOBe Ca HacOYeHM KBM AMHAMUYHO M e(eKTMBHO YIIpaBlieHMe B MHBECTUIMITE
Ha IpY>XXeCTBOTO C 11e/1 (popMMpaHe Ha pasHOOOpasHU MSTOUHUIIM Ha JIOXOTHOCT.
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SOV Vivioru” AITCHILL
Tompien noxian sa HedaocTra
2020,

Vusectvimonnara crpaterust Ha ,CUM Vimotn” AJICUILI e momumzeHa Ha
CTpeMexa 3a peajsupaHe Ha OCHOBHUTE CU LIeIU - MaKCUMM3MPaHe Ha JOXOTHOCTTA
3a aKnyioHepuTe Ha (POHIA, yBelIndaBaHe Ha MHOpTderla OT KauecTBeHW aKTUBW,
IIpOPeCOHAIHO yTIpaB/ieHue C IeJl IIOCTUraHe Ha KOMOWMHAIIMS OT MOJIOXWUTEeNeH
oTiepaTUBEH JIOXOf, U Teuanba oT mpopjaxba Ha aKTUBY TPV IIEHW, [O-BUCOKV OT
IeHuTe Ha Ipuaobusate. [IpyXecTBOTO IUIaHMpa [ja IIOCTUTHe ivBepcyidVKaris Ha
nopTderia cu ¢ aKTUBY, KOTO 61 NOTIPUHECIIO 3a HaMaslsBaHe Ha GusHec pucka. ITo
Tasu IpUYMHA TO He CM#ATa f1a ce POKyCcHpa KbM KOHKPETeH KJlac akTUBU OT CeKTopa
Ha He[IBVDKUMWTe MMOTU. KbM onpenerieHy MOMeHTHM, B 3aBUCHMOCT OT HAJIMYMETO Ha
VHTepeCHU MIpeyIoXeHns Wi nasapau yciaosus, ,CUN Mmotn” AIICUILI Moxe na
yHpapisBa MOPT(erl, ChCTOSII Ce CaMO OT aKTWBM, HOCEIIM PeryJIsSpeH TOXOf, WIN
IPeIMMHO OT TaKvBa, KOWTO INe AbpXa C IeJI IOCTeNBallia  pasmpomaxda.
HpyxecTBOTO HfiMa 1la ce OrpaHMYaBa B IIPUIOOMBAHETO HA WMOTH B OINpeHelieH
reorpadcku parioH Ha CTpaHaTa.

»CUN Vimotn” AJICHUL] roranmpa ma mpoBeXIa akKTMBHA WHBECTUIMOHHA
CTpaTerMsi W [a Ce BB3I0JI3Ba OT MasapHWUTE YCIOBWS, HaBally BBH3MOXHOCT 3a
nprobvBate Ha MIMOTH Ha I[EHV, TTO-HUCKM OT CHPABeJIMBITE MM KaTo PEe3yJITaT OT
NpoAb/DKaBalliiTe BUCOKY HYBa Ha HeoOcTyxBaHM GaHKoBM KpemyTi. ToBa IOATMKBa
barkure a mpenmprieMaT mpopax6a Ha IPUIOGUTY aKTHBY 1 YeCTO MpeUIOXeHUTe
LIEHNU Ca TI0-HUCKY OT ITa3apHuTe.

Hayuaon3caemoBaTesacka M pa3BoOiTHA TeTHOCT

Iopapgu cnietmdvanma npegmer Ha mevieocT ,CUN Mimorn” AICUILT He ce
3aHVIMAaBa C HaYYHU M3CTIeIBaHs 11 paspaboTKM.

BakHM chOMTHMSA, HACTBIIWIM /1[I JaTaTa, KbM KOSTO € ChCTABEH T'OMMIITHVA
drHaHCOB OTUeT

BB Bpb3ka ¢ pasnpocrpanenuero Ha COVID-19, Bcruky eBpOIenicKu IbpkaBu
00sBIXa W3BBHPETHN MepKM C IeNl Mo-0bp30To m GesrnpobieMHO chpaBsHe CbC
CUTyalyATa, KOeTo HeMUHyeMO BOAM OO0 3aTpyaHeHMs B oliactra Ha OusHeca u
VIKOHOMIMYeCKaTa IeVHOCT B CBETOBeH ¥ HallMOHaleH Mama® M uMa Hempsko
He0JIaronpuaTHO B/IMAHME BBPXY OllepaTMBHAaTa IOEMHOCT Ha L[py>kecTBOTO.
PrKOBOMICTBOTO cuMTa TeKylllaTa CUTyallus 3a HeKopurupaiio csburne. Curyarmsita
KbM pJaTaTa Ha @OyOImKyBaHe Ha oOT4eTa € WSKIIOUMTEHO AVMHAMMWYHA W
PBKOBOZICTBOTO Ha [Ipy>KeCTBOTO He e B ChCTOSIHME 1A OEHV CTeTleHTa Ha HeTaTUBHO
BIVISIHME Ha TIaHOEMUATa BbPXY IBJITOCPOYHOTO (pMHAHCOBO ChCTOSHIE W Pe3yJITaTy
Ha [IpyxecrBoTo. PpKOBOOCTBOTO Ha JpyXecTBOTO mpombDKaBa na Habimomasa
pasBMUTMETO Ha Ch3falaTa Cce CUTyalls ¥ € B TOTOBHOCT Ja IIpentipuieMe BCUYKW
BB3MOXKHU MepKM, 3a Ja OrpaHW4YM HeOJaronpusTHOTO BINMSAHME Ha HaHIEMUSTa
BbPXY OeMHOCTTa Ha [lpykecTBOoTO.
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»CHI Vinorr” AJICHILT
Tomminen moxam 3a neiBocra
2020r,

He ca wHacremwom Apyru CHOVTIA adiel, Kpass Ha OTYeTHUA IIepron Ha
HPY)KECTBOTO KOUTO dieaBa Ia 6’BJIaT OITOBECTEHI.

Nudopmanms, nsvckBaHa 0o pena Ha wi. 1871 1 wi. 247 ot Teproeckus
3aK0H

1. Bpovt u HOMMHATIHA CTOVIHOCT Ha NPUEOGUTHTE M IIpexBbpIeHuTe IIpe3
TOOMHATa aKuwuu, u3fageHy OT lIpy>KecTBOTO, YacTTa OT KamMTala, KOSITO Te
TpeNcTaB/siBaT, KaKTO M I1leHaTa, 10 KOATO € CTAaHAI0 NPUI0OMBAHETO WIN
MpexXBBHPJIAHETO:

IIpes 2020 r. ,CUNM Vmotn” AZICULI me e mpumobusano/ MPeXBBPIIITIO
COOCTBEeHM aKIIMIA.

2. bpori 1 HOMMHA/THA CTOVMHOCT Ha HPUTEXKaBaHWUTe COOCTBEHV AKIIMM ¥
YacTTa OT Kanurasia, KOsTO Te IpeIcTaB/IABaT:

Kem 31.12.2020 r. [Ipy>xecTBOTO He mpuTexaBa cOGCTBEHN aKImin.
3. IlosrTvika 32 BB3HATPAXKAEHMATA HIeHOBeTe Ha ChBeTa Ha MMpPEeKTOpHTe:

Ilpes 2018 r. CoeersT Ha nupekTopwre wsroteu Ilomurmka  sa
Bb3HArpaXKAeHATa Ha WIEHOBEeTe Ha ChBeTa Ha mupekTopure, mpes 2020 r. ceimaTa
Oeme akryammsupana, kato Ge mpuera ot OBIoro chOpaHMe Ha akIMOHepuTe
nposefeHo Ha 29 cerremspy 2020 T. [To HacTOSIIMSI MOMEHT, JIPY)KeCTBOTO CIIasBa
M3roTBEHAaTa MOJINTHKA.

4. Ilpupobury, npuTe>kaBaHU M MpexBBLPJIEHNUTEe OT WieHoBeTe Ha ChBeTa
Ha AMpeKTOpUTeE Mpe3 roAyHaTa aKUWN U 00/ IUTayy Ha APy>KecTBOTO

ITpes 2020r., wienosere ma CobBera Ha mupextopwure Ha ,CUU Vimotn”
AJICULI He ca mpumobOuBamv aKImu 1 06Imramm eMuTMpanu oT Lpy>ecTBoTO.

5. IlpaBaTa Ha WwieHOBeTe Ha CHBETHUTE A OpuUmoOMBaT aKIIMu M 06 IMranmm
Ha Jpy>KeCcTBOTO

Wienosere Ha CJ] Ha IpyXecTBOTO MOraT fa IpuUIoGMBaT CBOGOIHO aKI 1
obmramu  emurupasn or ,CUW Vimotu” AJICUL] Ha perynupaH masap Ha
(bMHAHCOBYM WHCTPYMEeHTU TPV CHa3sBaHe Ha paslopenOuTe Ha 3akoHa cpernty
IasapHuTe 3TOYHIOTPedr ¢ (PUHAHCOBM WMHCTPYMEHTM 1 3akoHa 3a MyGIMYHOTO
TipefyIarate Ha IIeHHV KHVDKA.

6. ancme'ro Ha YWICHOBETE Ha CHBETHUTE B THhPITOBCKU NOpYy>KeCcTBa Karo

HEeOIrpaHMYIEHO OTTOBOPHM CHAPY>KHUIY, IIPUTEKaBAaHETO Ha IIoBede oT 25 Ha ¢To
OT KamuTaia Ha APYro APY>KEeCTBO, KaKTO M Y9acTMeTO MM B yHOpaB/IeHMeTO Ha
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LCUU Visoru” AJTCHL
Tonminess Hoxian sa qeiiHocTra
2020r.

ApYyru Apy>KecTBa WM KOOIIepaluy KaTO MPOKYPUCTH, YIIPaBUTe IV VI TWICHOBE
Ha ChBETIL

Yuacrme B
e | ymmonmmen | Yome(wmereor2s | Apysecrs s o
HaA30pHM OpraHy Ha
A — IpyIu Apy>KecTBa KOHTPOJI
Erochinn ,faropa DUHUHBECT HpeHCT::T/II)T H;OH::;&FOP& »3aropa OUHMHBeCT
ViBaHoB [IeueB J, EVK 123017547 Dupmiasect” AJT ALL
EVIK 123017547
EVIK 123017547
Masa
Mupociasosa | He npurexasa yuacrue He npurexasa yuacrime | He ynpaxssasa KoHTpom
Ormasosa
LHarmekc” OO/ Henpsko, kato wieH Ha »Haumekc” OO
EVIK: 200355195 CH na ,3aropa EMK: 200355195
Harmen “Vendesp OuanaBect” Al “Yendeswp
Mupues UusecrmpaTC” AT EVIK 123017547 u MuBectmprTC” Al
Mutpues EVIK 206347458 CBHAPYXHUK Y YIIPABUTEN EMK 206347458
»3aropa OuxuaBeCT” Ha ,Jdaxnexc” OO »3aropa OuHVHBeCT”
AJl, EMK 123017547 EVK: 200355195 AT, EVIK 123017547

7. Cxmouenw mpes 2020 r. noroeopu ¢ uieHoBe Ha ChBeTa Ha JUPEKTOPMTE
WIM CBBP3aHM C TAX JIMIA, KOWUTO WM3IM3aT M3BBbH OOMUarHaTa NEVMHOCT Ha
APY>XeCTBOTO VIV ChIIECTBEHO Ce OTK/IOHSABAT OT Ha3apHUTE YC/IOBUSI

ITpes 2020 r. He ca CKJIIOUBaHU JOTOBOPY C IPYXKECTBOTO OT wieHoBeTe Ha CJ]
WIM CBBp3aHM C TIX JIMIla, KOUTO M3/IM3aT M3BbH obOwdaviHara mevtHoct Ha ,CUU
Vimotu” AZICVL vy ChIIIECTBEHO Ce OTKJIOHSBAT OT ITa3apHUTE YCIIOBUSL.

8. InammpanaTa cTomaHCKa MOJIMTMKA mpe3 cjIeJBaliaTa TOAMHA, B T.4.
OYaKBaHWMTe WMHBECTUIIMNM ¥ Ppa3sBUTHME Ha IepPCOHA/Ia, OYAKBAHMUAT [AOXOH OT
VHBECTUILMU ¥ pa3sBUTHe HAa APY>KeCcTBOTO, KaKTO ¥ IIPeACTOSIINTe COeTIKU OT
CBHIIeCTBEHO 3Ha4YeHN e 3a IeFTHOCTTa Ha APy >KeCTBOTO

PwkoBopgcrBoro Ha ,,CUV Wmorn” AJCHUII owakBa wsObiIHeHMe Ha
3aJTO’KEeHWUTe VHBECTUIIMOHHM IUIAaHOBE, KaKTO ¥ MKOHOMUYECKM PacTeX U OBIerio
LSUTIOCTHO pasrpblliaHe Ha IeMHOCTTa Ha [IpyKecTBOTO.

IIpu HamMumero Ha NEpPCHEKTMBHM  WUHBECTUIIMOHHW  IIPOEKTU U
HeOOXOOMMOCTTa OT HOOIBIHWUTETHO UHaAHCKMpaHe Ha HeVHOCTTa, OCBeH
emuTnpadero Ha akuyy, ,CUU Vimotn” AJICULI mMoxe fa yBeIMdm JIMKBUIHUTE
Mapy4HM IIOTOIM 4Ype3 eMUTHMpaHeTo Ha oOIMraiMyu /Wiy HOTOBapsHETO Ha
GanxoBu 3aeMy. V300pbT Ha HONBIHWTENHO QWHaAHCHUpaHe 3a [IpyXecTBOTO IIe
3aBUCH, KaKTO OT KOHIOHKTypaTa Ha KaIlUTaJIOBMS I1asap, Taka M OT KOHKpeTHaTa
HeoOXOOMMOCT Ha JIMKBWIHY CpefCcTBa.
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OV Vinsoru” ATCHIT
Tommmnesr noKan 3a NelfHocTTa
2020r.

HoubaauTenHa nuadopMaiya mo opuwioxesnne 10 KbM L. 32, an.1, 1.2 o
HAPENTBA 2 or 17.09.2003 1. 3a mpocheKTWTe IPWM IIyGINIHO npejiaraHe u
JONyCKaHe 10 TbProBUA Ha peryaupaH Ila3ap Ha IeHHM KHWKa ¥ 3a
PaskpuBaHeTo Ha MHbOpManusa

1. Madopmamns, naneHa B CTOVIHOCTHO ¥ KOJIMYECTBEHO M3PaKEHUE OTHOCHO
OCHOBHWITE KaTerOpMi CTOKM, IPOAYKTM W/WIM TPEFOCTABEHU VCIYyTH, C
TI0COYBaHe Ha TeXHMS 51 B MPUXOANMTE OT HPOJaXX0N Ha eMHMTEHTa KATO IS0 U
NpOMeHNTe, HaCTHIIWIIN IIpe3 0TIeTHAaTa PMHAHCOBA FOMHA.

»CUN Vimotn” AJICULL He peanmsupa Hpuxomy OT MPOmaxOM Ha CTOKH,
HNPOAYKTU WIN yCIyTY, IIpe3 OTUYeTHATa rofyHa.

2. VMHdopManya OTHOCHO IIPUXOOMUTE, pasmpeneaeHN IO OTIeTHITe KaTeropuu
AEVHOCTH, BHTPEITHN ¥ BRHINHU 1a3apy, KaKTo ¥ MHQOPMaIMs 3a M3TOIHUIIITE
3a cHabasiBaHe ¢ MaTepmaiM, HeOGXOAMMM 3a MPOW3BOACTBOTO HA CTOKM VTN
HIpeaoCcTaBAHEeTO Ha YUIYTH ¢ OTpa3sBaHe CTENEHTa Ha 3aBVCHMOCT II0 OTHOIIEHVe
Ha BCEKM OTHE/IeH NpoJaBaY WIN KyllyBay/moTpeGures, KaTo B cIydaii, de
OTHOCUTETHUAT NI Ha HSAKOW OT TAX HaAXBBpJs 10 Ha cTo oT pasxomure wim
IPUXOITE OT IPonaxOu, ce IpenocTaBs VH(OpMaIINsA 3a BCSIKO JIMIIe TI00THeTHO,
32 HeTrOBA 51T B IIPOAAKOUTE WIM HOKYIIKHUTE U BPB3KUTE My C eMUTEHTa.

Croopen, cnenmdukara Ha neifHOCTTa Ha npyxecrsoro ,,CUW Wmoru”
AJNICVILI, aMa mocTaBumis Ha MaTepuaIn.

IIpes 2020 r. HAMa CKTIOUEHM JOTOBOPW, KOWTO fa peaymsupar Hap 10% ot
pasxonuTe Ha lpysxecTBOTO.

3. I/IHQ)opManm 3a CKITIOYEeHU COEJIKM OT ChIIECTBEHO 3HaUeHMe 3a JeVHOCTTa Ha
€MUTEHTa.

IIpenocraBenure aBarmcu kbM 31.12.2020 1. ca 3a MOKYIIKA Ha aKlMM M OSUTOBE OT
APY>KeCTBa CBITIACHO IIpefBAPUTENHM HOTOBOPM 3a IIOKYIKO - mpofjaxkba KakTo
cJlenBa:

- IlpenBapurenieH JOTroBOp 3a MOKYIIKO - mpopax6a oT 28.12.2018 r. Ha msutoBete Ha
APYyXeCTBO C OCHOBHA JIEVIHOCT: IIPOEKTHpaHe, CTPOWTENICTBO ¥ Tpomaxba Ha
HepsrokuMu viMoT. CpoksT Ha morosopa e mo 30.09.2021 r. ITpenocraBenus or
HpyxecTBOoTO aBaHC 1o moroBopa e 3a cymarta oT 9 000 xwn. iB. BB Bph3Ka C
HEVBIThJIHEeHVe OT CTpaHa Ha OTBETHaTa CTpaHa, JIpyXecTBOTO e CKIOUMIIO
CriopasyMeHVs 3a HauuciieHe Ha HeycTonku 3a 2020 r. BbpXy IpenocTaBeHVs aBaHC B
o6z pasmep Ha 1 350 xvt. jiB.
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VAV Vinsoru” AJICVILD

SOV TALCHL

Pommpen noxiang 3a HeiHocrra
20201,

- IIpenBapurenen y1oropop 3a mokymko - mpopax6a ot 29.12.2019 . ma 100 % or
Kalvirtajla Ha JIpyXecTBO C OCHOBEH IpefAMeT Ha JeVHOCT: TMpumobuBaHe Ha
HEABVDKVIMM VIMOTU ¥ BELUHW TIpaBa BBPXY HEABVDKMMM VIMOTV, W3BbpINBAaHE Ha
CTPOeXW ¥ MOAOOpeHMs, ¢ I1el IPeqoCcTaBsIHeTO UM 3a yIlpaBJieHue, OTaaBaHe Iof,
HaeM, JINSVHT VI apeHna 1 npogaxbara vm ITpemocrasenara or dpyxkectsoro cyma
110 IIpENIBAPUTEIHILE OTOBOP e B pasmep Ha 2 120 xvun. s1B. [IpyXecTBOTO e CKITIOUIIo
CHOopasyMeHe 3a HauVC/IeHVe Ha HeYCTOVIKA BhPXY ITPeflOCTaBeHNsI aBaHC B pasMep
Ha 106 xw1.y18. CpokxsT Ha foroBopa e 31.12.2021 r.

- Aenosur 3a ygacTuie B Thpr 3a npumobuBane Ha HEMBILKIMI MMOTH B pasMep Ha 243
XVJILJIB.

Hpyrure B3emarms ksM 31.12.2020 r. B pasMep Ha 6 737 XWIL JIB. IIpeMCTaBIIsSBAT
HEBBICTAHOBEHI aBAHCY IO MTPpeKPaTeHW IPeABaPUTETHN JOTOBOPY M JIXBY KAKTO
clenBsa:

- Bsemane B pasmep Ha 5 809 xwi. nB., IIpefCcTaBiagBall0 HEeBb3CTaHOBEHa YacT OT
IIPEBENIeH. aBaHC B pasMep Ha 5 532 XWI. JIB. M JIMXBM B pasMep Ha 1 xwrL ns. u
HEyCTOVIKM B pasMep Ha 276 XWI. JIB. II0 pasCpOYeHO Bh3CTAHOBSBAaHEe Ha aBaHC IO
IpeKpaTeH MpefBapyuTesieH I0roBOp 3a IMOKYIKO - Mpoax0ba [sUIoBe B IPYXkKeCcTBO ¢
OCHOBEH IIpeIMET Ha MeMHOCT CIEeNKM C HegBIDKMMY MMoT ot 31.12.2018 r., HaXOISII]
ce B rp. 1I0BAMB, NpencTaBsBal yperympaH moseMIeH uMoT ¢ roiont 10 638 KB.um.
Ksm 31.12.2020 . 3a cpoka Ha IOTOBOpa ca HauMCIeHN JIVIXBIL B pasmep Ha 312 xw1.jIB.
M Heycroviku obmo B pasmep Ha 1 120 xwris. IIpensapurenHusaT moroBop e
npekpaten Ha 29.12.2019 r. IlpesereHaTa cyMa 1O TpeKpaTeHWst npenBapuTesieH
AOToBOp criefiBa ma Obe BppHaTa mo 31.12.2021 r.

- Bsemane B pasmep ma 1 136 xwi 7B. mpencTapsBarmo IpeBeleH aBaHC IIo
HpeliBapuUTesIeH JOroBop 3a IOKYIIKO ~ Hpofakba Ha HemsvokuM mMot ot 30.11.2018
I, HaXonAI ce B rp. BapHa, npencrasnspany rosemieH uMoT ¢ rwiom 1 368 xB. M.,
32€J1HO C IIOCTPOEeHa B HETO Crpajia CbC 3acTpoeHa 1ot 867,08 k. M. [opertocouerysi
porosop e nipexkparex Ha 18.10.2019 r., Kpm 31.12.2021 r. 3a cpoka Ha ZOroBopa ca
Ha4yCIIeHV HEeYCTOVIKY 0BIII0 B pasmMep Ha 68 Xu1iIB.

4. UHdopmamus OTHOCHO cHenKuTe, CKIIOYEHU MEXIy eMUTeHTa M CBBp3aHU
VI, Mpe3 OTYETHMSA IIePHOJ, NPEeUIOKEeHUs 3a CK/II0YBaHe Ha TaKMBa CHEJIKM,
KaKTo ¥ CIeJIKV, KOMTO ca M3BbH OOWYaliHaTa My HEMHOCT VI ChIIECTBEHO Ce
OTKJIOHABAT OT IIa3apHUTE YCIOBH, 10 KOUTO eMUTEHTHT MJIVL HETOBO APY>KECTBO
€ CTpaHa ¢ II0COYBaHe Ha CTOMHOCTTA Ha COeJIKMTe, XapaKTepa Ha CBbP3aHOCTTA ¥
BCAKa MHQOpMamus, Heo0xogMMa 3a ONEHKA HA BB3JEVICTBUETO BBHPXY
(pVHAHCOBOTO CHCTOSIHME Ha eMUTEHTa.

Cebpsanure mina Ha JIpy>XecTBOTO BKITIOUBAT COBCTBEHVILIN, KITIOUOB YIIpaBJIEHCKU
NepCOHAT ¥ APYTY CBBp3aHy Jiniia rmof, oo kouTpos. ITpes nepmopa 01.01.2020 r. -
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AOVIVE Vissorn” AJTCHILY
Vopyanen moxiiaz sa HeifnocTra
2020,

31.12.2020 r. ,, CI Vimotn” AJTICULL IPeNcTaBs, CbOTBETHITE COLIIKY HAaLJIEXHO
OIMCaHM B TOUKa 17 OT rosicHeHMATa Ha TONMITHYS (DUHAHCOB OTYeET.

5. ndopmanms 3a cOMTIM M HOKa3aTesM ¢ HeOOMIaeH 3a eMHMTEHTa Xapakxrep,
VMaluM CHIIECTBEHO BIIVMsIHWME BBPXY AEMHOCTTa My, ¥ peaM3MpaHHUTe OT HEero
TIPUXOAY Y M3BBbPIICHM PA3XOM; OLIEHKAa Ha BJIMSHMETO MM BBPXY pe3ysITaTUTe
npes3 TeKylaTa TOOMHA

Ilpes 2020 r. He ca HacTPOWIM CHOWUTHS C HeoGUUaeH XapakTep, MMaiu
CBILIECTBEHO BIIMSAHVE BEPXY HEMHOCTTa HA eMMUTEHTa.

6. VIndopmanmsa 3a caesku, BogeHU M3BBHOAIAHCOBO - XapaKTep ¥ Gi3Hec e,
II0CcoOYBaHe (PMHAHCOBOTO BH3/IEVICTBME Ha C/IJIKITE BHPXY AVIHOCTTA, aKO PUCKBT
Y MOJI3UTEe OT Te3M CeJIKM ca CBIIeCTBEHM 3a eMUTEHTa 1 aKO pa3sKpMBaHETO Ha
Tasu MHGPOPMauMA e CBHIIeCTBeHO 3a OLICHKATa Ha (PMHAHCOBOTO CHCTOSIHME Ha
eMuTeHTa.

HPYX(ECTBOTO HiMa CIOEJIKM, BOOeHM M3BBbHOAIaHCOBO.

7. VIHdopmarisa 3a OsA70BYU yUacTHA Ha eMUTEHTA, 32 OCHOBHUTE My MHBeCTHIINI
B CTpaHaTa ¥ B 4YyXOmHa (B ueHHM KHIDKA, (VMHAHCOBM WMHCTPYMEHTH,
HeMaTepUaIHV aKTHUBU Y HeABVOKMMM MMOTH), KaKTO M MHBECTUIIMUTE B AAI0BY
IeHHM KHIDKA M3BBH Heropara MKOHOMMYecKa Ipyna M M3TOYHUIUTE/HAUMHITE
Ha ¢puHAHCHpaHe.

ITpes 2020 r. ,CVIV Vimoru” AITCVI] He e M3BBPINBAIIO MHBECTULIMM B CTPAHATA
M 4yxOuHa OTHOCHO LIeHHW KHVDKa, PMHAHCOBY VHCTPYMEHTU M HeMaTepUaTHu
aKTUBIL

8. MHdopMaliss OTHOCHO CK/IIOUEHWTE OT €MMTEHTa, OT HEeTroBO JTBIIEPHO
APY>KeCcTBO WM [PY>KeCTBO Ma¥iKa, B KadecTBOTO MM Ha 3aeMOIIOJIydaTesin,
AOTOBOPU 3a 3aeM C IIOCOYBaHe Ha yCJIOBHMATA II0 TAX, BKJIIOUNMTEIHO Ha KpaltHUTe
CPOKOBe 3a WM3IUlalljaHe, KaKTo ¥ MHGopMalus 3a IpeNoCcTaBeHM rapaHUMM U
HoeMaHe Ha 3aTb/DKEHUA.

CUN Umotn” AIICULL, e cxmoumio oOIMralfOHeH 3aeM, TIPU CIIeqHUTE
YCIIOBUS:

Bup w©Ha oOnurammure: OesHamuuHy, IIOMMEHHW, CBOOOIHO IIpexBbpIisieMu,
JIVXBOHOCHW, O0e3redeHy, HeKOHBEPTUPYeMH, OOVKHOBEHM

Pasmep Ha obnmrarmonsms 3aem: 20 000 000 /nBameceT MmuoHna/ nepa

bpori Ha oGmuranmure: 20 000 /nBapecer xvurstoy /
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SOV Vinsoru” AJTCVTL

7 s

Tonpmines 1ok sa DeiHocTTa
2020r.

Homutansa crovisoct Ha efta obnvramys: 1 000 / xusma / nesa
EmvicrionHa cToiiHoCT Ha efHa obmramms: 1 000 / xwisima / TeBa

Cpok (MaTypwureT) Ha obmuranoHHA 3aeM: 8 /oceM/ TOMMHM (96 mecewa), cumrato
OT /laTaTa Ha CKIoYBaHe Ha 3aeMa (M3[aBaHe Ha eMUCHsATa) ¢ TPU FOIUHM TPaTUCeH
Hepuoyt

Hara, oT xosTO Tede cpoka mo mamexa: 20.12.2018 r.

JInxpa: 4.50 % mpocTa nMxBa Ha romWIIHA Gasa TPV JVMXBeHa KoHBeHIms ISMA —
peatert 6povt iHY B Iepuioia / pearten Gpovi iHM B TotmHaTa (act/act)

Ilepvion, Ha svxBeHO IUTanTaHe: 2 BTV FOVIIHO - Ha BCEKM 6 (LIecT) Meceria

INepuion Ha rIaBHUYHO IUIamade: 2 BTV TOMMIIHO - Ha BCEKI 6 (mrecT) Meceria, cen,
Kpas Ha BTOpaTa ToguHa

9. Vndopmanms OTHOCHO CKJIIOYEHUTE OT E€MWTEHTa, OT HeroBo OBIIEPHO
APY>KeCTBO WM PY>KecTBO MaViKa, B Ka4ecTBOTO MM Ha 3aeMOAaTe/y, JOTOBOPU
3a 3aeM, BKIIIOYMTEIHO IIpefoCTaBsiHe Ha rapaHIMM OT BCAKaKBB BHA, B TOBa
YMCI0 Ha CBBbP3aHM JIMIQA, C IIOCOYBaHe Ha KOHKPETHHUTE YCJIOBMA IO TSX,
BKJTIOYMTE/IHO HA KpaViHUTEe CPOKOBe 3a IUIAIllaHEe, M IeJITa, 3a KOSATO ca Gwim
OTHyCHaTH.

Kem 31.12.2020 r. mpemocTaBery 3aeMu 0T cTpaHa Ha [py>ecTBOTo ca pasIyiemaHu
B TOYKa 11 OT nosicHeHVATa KbM OAUIIHIS (PUHAHCOB OTUET.

10. Madopmanmsa 3a M3MOI3BAHETO Ha CPEACTBATa OT M3BbpIIeHA HOBA eMUCUS
LEHHU KHVDKA IIpe3 OTYeTHUA IIEPVION,.

[Ipes pasrnexpasus ordereH nepwon, ,CUM Mumotn” AJCUL] mHe e
eMUTUPATIO0 HOBM IIEHHV KHIDKA ¥ CbhOTBETHO, HE € IIPeqOCTaBiIo aBaHCH.
Vrdopmaris 3a cpeficTBaTa OT ChIECTBYBAIATa eMUCHs oGmramuy, ca MoapobHO
ormicaHu B Touka 11 oT mosicHeHMsTa KbM TOOVIIHMS (DUHAHCOB OTYET.

11. AHanM3 Ha CHOTHOIIEHMETO MEXTy IIOCTMTHATHTE (PVMHAHCOBM pe3yJITaTi,
OTpa3eHM BBHB (PUHAHCOBMA OTUeT 3a MHAHCOBATA TOAMHA, WM IIO-PaHO
oy 0/ IMKyBaHM IIPOTHO3Y 3a T€3W pe3yJITaTH.

JIpyXecTBOTO He e B ChCTOSHME fa HampaBu nomobeH aHaiIWs, Thl KaTo npes
OTYETHUS IIEPVOJ, He ca M3TOTBAHV IIPOrHO3M 3a Te3M Pe3yJITaTil.
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12. Amanu3 ¥ OLIEHKA HAa MOJIMTUKATA OTHOCHO YIIPaBJIeHMETO Ha (PMHAHCOBUTE
pecypcu ¢ MOCOYBaHe Ha BB3MOXKHOCTMTE 3a OOGIy)KBaHe Ha 3aIb/DKEHMSTA,
€BEHTya/THUTE 3aIUIaXV U MepKH, KOMTO eMUTEHTBT e NpeaIpyesl v IMpenacTou
7ia TIpeIIpMeMe C OIJief] OTCTPAHSABAHETO UM.

»CUV Vimoru” ATICULT mocperia cBowTe 3agbiokeHust Ges 3aTpyqHEHUSL. IIpu
HeoOxomumocT JIpyxecTsoTo G MOIIO fma HpuBieue dVMHAHCHpaHe 4pe3 KpemwuT,
KaKTo 11 [1a [IpVBJIeYe JOITBITHUTEIIEH COOCTBEH KaITUTaJl.

13. OneHka Ha BE3MOXKHOCTHTE 32 peaIn3alys Ha MHBECTUIMOHHVITE HaMepeHus
€ TIOCOYBaHe Ha pasMepa Ha paslojlaTaeMHUTe CpeACTBA W OTpa3sgBaHe Ha
Bb3MOXXHWTE IIPOMEHN B CTPYKTypaTa Ha pMHAHCHMpaHe Ha Ta3¥ JeFHOCT.

Vasectunpontwre nerm ua , CVIVI Vimoti” AIICULT ca o6y crioBenn ot XapakTepa
Ha [IpyxectBoTo 1 HerousT Ycras. ITpuoputer 3a [Ipy>ecTBOTO e HapacTBaHeTo Ha
CTOMHOCTTa ¥ IIa3apHaTa IleHa Ha aKOWWUTe M W3IUIallaHe Ha JMBUIEHTV Ha
aKIMOHEepUTe, PY 3alla3BaHe U yBelliMJaBaHe Ha CTOMHOCTTA Ha COOCTBEHMS KarliTasl.
3a dunaHCupate Ha cBogra mertHOCT ,,CUU VmoTin” AJTICULI wmsnonsea coOCcTBeH
KanmTasl, Konto KbM 31.12.2020 1. e B pasmep ma 1481 xu.js.

PbkoBopcTBOTO Ha JIpyXecTBOTO oOuYakBa WSIIBJIHEHNME Ha  33JTOKEHUTe
VHBeCTMUMOHHM IulaHoBe Ha ,CUM Vimoru” AJICHUII, KakTo M WMKOHOMWIYECKHU
pacTex 1 6bIenio sUIOCTHO pasrpbliaHe Ha [efiHOCTTa Ha HpyxecTBOTO, Upes

- IIpuaoOMBaHe Ha MHBECTULIMOHHY MMOTH, BKITIOUIITETHO ypes3 IIpugoOMBaHe Ha
AAUIOBE HA CTIENMaM3VIPaHo IPYXXECTBO C el AuBepcuduIpate Ha noprderiia oT
aKTVBY I10 OTHOIIIEHME JIOKAIlM, ITpeIHa3sHaYeHVe M TUII Ha MMOTUTE.

- PpasBuUTME Ha VHBECTUMIIMOHHU IPOEKTM 33 [IBJITOCPOYHO yBelMdYaBaHe Ha
IpUXOHMTe W Ha IedanbaTa Ha [JPYXeCTBOTO. [IbIrocpodHuTe CTpaTerm4aecKm
IUTaHOBe Ca HACOYEeHW KbM JMHAMWYHO ¥ e(PeKTUBHO yITpaBieHNe B MHBECTULIVVITE
Ha Apy>XecTBOTO C 1ie/1 popMmpaHe Ha pasHOOOPasHM U3TOUHUITM Ha JTOXOIHOCT.

14. VindopManmsa 3a HACTBIWINM IIPOMEHV IIpe3 OTUYETHWA IepPHod B OCHOBHMTE
OPUHIMIN 32 yHOpaBlieHMe Ha eMMTEHTa M Ha HeroBaTa MKOHOMIT4ecKa IpyIa.

He ca HacTeimwmm IIPOMEHM B OCHOBHMTE HOPpUHOWIIN 3a YIIpaB/IeHMe Ha eMUTEeHTa.

15. Wudopmarisa 3a OCHOBHUTE XapaKTePUCTUKM Ha MIpWIaraHUTe OT eMUTEHTa
B IIpoIleca Ha M3TOTBsIHE Ha PMHAHCOBUTE OTHETH CHMCTEMA 34 BBTPelIeH KOHTPOJI
¥ CuCTeMa 3a yIpaBJIeHMe Ha PUCKOBe.

~CW Vimorn” AICUIL] mpwiara mpasuiaa M IPOLENypH, perlaMeHTUparii
epeKTMBHOTO (DYHKIMOHMpaHe Ha CHCTEMUTE 3a OTYETHOCT ¥ pa3KpWBaHe Ha
mHGopManms ot [lpyxecTsoTo. B mpapmiata ca OmicaHW pasIUUHUTE BUIOBE
uH(OpMALVsI, Ch3IABAHM M pasKpuBaHu OT [IpyXXeCTBOTO, HPOLECUTe Ha BBTPEMIHO
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bvipmenvst  mokymeHTOOGOPOT,  pasmdETe HUBa Ha [OCTBII [0 BUIOBETE
uHdoOpMalyI Ha OTTOBOPHUTE JIMLA 1 CpoxoBeTe 3a 00paboTKa ¥ ympasienue Ha
uHbopmanioHEUTe oTorm. Ch3faeHaTa cycTeMa 3a yIIpaBJjieHe Ha pPUCKOBETe
OCUTypsiBa ePeKTVMBHOTO OChHIIECTBsIBAHE Ha BBTpeIleH KOHTPOJI IIPY Ch3[IaBaHeTo
YHPaBJICHNETO Ha BCUYKM (PUPMEHU MOKYMEHTV B T.U. (DMHAHCOBUTE OTYETH I
fipyraTa peryivipana wkpopMarms, Koato JIpyxecTBOTO e JThXHO ma paskpusa B
CHOTBETCTBIME CBC 3aKOHOBUTE pasropernon.

16. adopmaris 3a mpoMeHmTe B yHIpaBuUTeIHUTe M HAJ30PHWUTE OPTaHW IIpe3
OTYeTHaTa (PVMHAHCOBA TOIMHA.

ITpes oruerHara dpuHaHcOBa roguHa He ca HaCTbIIWIN TIPOMEHU B ChCTaBa Ha
CobBera Ha IupekTOpUTe Ha APYXXeCTBOTO, Te ca KaKTO C/iefiBa;
- Ceerocnas ViBauos [leues - Vzmemamrenen JupekTop v uneH Ha CJJ
- Hanuen Mupues Mupues - YWien Ha (@]
- Mas Mupocnasosa Orasiriosa - Unen Ha CIJ

17. Uadgopmamys 3a pasmepa Ha BB3HArpaXkJeHuATa, HarpaguTe M/WiIiM TOJ3UTe
Ha BCEKM OT WIeHOBeTe HAa YNPABUTEJTHWTE ¥ Ha KOHTPOJIHNTE OopraHu 3a
OT4YeTHaTa (puHAHCOBAa TOOMHA, WM3IILIATEHM OT eMMTEHTAa M HEeroBu IbIIepHU
APYy>KeCTBa, HE3aBUCHMMO OT TOBa, OaJIM ca OMIM BKIIOUEHM B pasxogure Ha
€MWUTEHTa WV NIPOU3THYAT OT pasmpe/e/IeHNMe Ha egaifaTa, BKTIOUMTEHO:

a) OTTy9YeHM CyMU M HeMapMYHNU BB3HaTpaKICHWS;

0) ycroBHM yuIv pascpodennu BB3HarpaXk/ieHus, Bb3HUMKHAIH TIpe3 TOAUHATa, I0pH
" aKO BB3HAIPOKINEHWMETO Ce ABJDKYU KBM I0-KbCeH MOMEHT;

B) CyMa, TB/DKMMA OT eMMTEHTAa V/IU HeroBwu ABIIEpHM OApy>KecTBa 3a M3ILIalllaHe
Ha TIeHCHY, 00e3IeTeHus Py MeHCMOHMpPaHe VI Apyru mogoOHM obe3mieTeHMs.

IIpes 2020 r. pasmepsT Ha HosTyueruTe TTAPpWYHY Bb3HArPaXXAeHMS OT WieHOBETe
Ha ynpaBUTETHITe OpTaHu Ha JPY>KeCTBOTO ca KaKTO CJIeBa;
Ynenosere va CII ca OOy YMIIN CTIeIHUTe OPYTHY TOMMIITHY Bb3HaT PaKIEeHVS:
~ Ceerocrnas ViBaros Heues ~ 18 000,00 5.
— Hanwuen Mupues Mupues - 6 000,00 s1B.
— Masg MupocraBosa OrasiHosa - 6 000,00 8.

18. 3a myGymaEMTe OpYXKecTBa - MHBOPMALV 32 npuTeXKaBaHM OT YI€HOBeTe Ha
YIpaBUTEIHMTE 1 Ha KOHTPOJIHUTe OPTaHV, IPOKYPUCTUTE 1 BUCIINSA PHKOBOAEH
CBCTaB aKIWM Ha €eMUTEHTa, BK/IIOYMUTETHO aKIMHTE, IPUTEKABAHM OT BCEKV OT
TAX TOOTACTHO ¥ KaTO IIPOLIEHT OT aKIMUTE OT BCEKM KJIAC, KAKTO ¥ IIPeIOCTaBeHu
VIM OT EMUTEHTa OIIMW BHPXY HETOBV LeHHWM KHVDKA - BV, U pasMep Ha IeHHITe
KHIVDKA, BHPXy KOUTO Ca yIpeJeHM OMLMUTe, IeHa Ha yIpa>kKHABaHe Ha OILMNTe,
TIOKYIIHA IleHa, aKO VIMa TaKaBa, M CPOK Ha OILLIMITE.

Kbm 31.12.2020r., wreHoBere Ha CbBera Ha aupexropure Ha ,CUM Umotn”
AJICUL] 1e npuTtexaBaT aKIMHM OT KaruTaaa Ha HpyxecTBoTo.
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19. Undgopmanyis 3a usBecTHMTE Ha APYKeCTBOTO TOrOBOPEHOCTH (BK/TFOMMTETHO
¥ CIEN NpukiiovBaHe Ha pMHAHCOBATA TOAMHA), B pe3yJITaT Ha KOUTo B 6Baemn
TIEPMON, MOTAaT [1a HACTBIIAT IPOMEHN B TIPUTE)KABAHUS OTHOCHTEIICH ISAT aKITnu
W 067TMTaLMIM OT HACTOSIIN AKTIMOHEPH VTN obnuranuonepi.

He ca VI3BBECTHV TaKMBa HOTOBOPEHOCTMN.

20. indopmaus 3a  Buesmm CBHe0HM, agMMHMUCTpaTHMBHM WM apbuTpakau
TIpOM3BOACTBA, Kacaeliy 3aAb/DKEHVST VI B3eMaHUs Ha €MUTEeHTa B pa3Mep Harvl-
Masiko 10 Ha cro or coBcrBeHVsS My KamlmTall; ako ofInaTa CTOVHOCT Ha
SalB/DKEHIITa  WINM B3eMaHWMATA Ha eMUTeHTa IIo BCHMYIKM  0oOpa3yBanu
npoussoacTBa HagxBbp/aA 10 Ha cTO OT cobcTBeHuMs My KalMTaJ, ce IIpeacTaBs
MHMOpManLsa 3a BCAKO OPOM3BOOCTBO IIOOTIEITHO.

HpyxecTBoTo HsaMa Bucsmm chmeGmu, aOIMUHVUCTPATVBHU WIN apOUTpakem

TIPOUSBONICTBA Kacaellu 3ajTb/DKeHVSI WIV B3eMaHWd Ha eMUTeHTa B pasMep Harii-
Maiko 10 Ha cTo oT cobGerBenms My KaIluTal.

21. aunw 3a aupekTopa 3a Bpb3Ka ¢ VHBECTUTOPUTE, BKIIIOYMTETHO TesiedbOH 11
aJpec 3a KOpeCIOHIeHITML.

HupekTop 3a BpB3KU C mrBecttopure Ha ,CUMU Mmotu” AJICHIL e Bumzap
Bornmaros, ampec sa kopecrioHner s rp. Codwmsi, yi. , Amocron Kapamures” Ne 16

OryersT Ha APy)ecTBOTO € Ipuer ot ChBeTa Ha Avipexropute Ha 27 Anpwt 2021 r.

kY /lf
VSITHIHUTESIEH [IPEKTOP: /’\I/’(i L
L/,Gifé’l‘ocn 3 [Tede
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