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MosacHeHUA Kbm d)MHaHCOBI/Iﬂ oTyeT
1. Mpeamert Ha geiiHocT

“CUM Umotu” ALCUL (“OpyskecTBOTO”) € aKLMOHEPHO APYKECTBO CbC CneunanHa WHBECTULIMOHHA
LEN, KOETO NO peAa 1 Npu ycnoBuATa Ha 3aKOHa 33 ApPY)KecTBaTa CbC CNeLManHa MHBECTULIMOHHA Len
(34CKMU) ocbliecTsasa peitHOCT No UHBECTUPaHe Ha NapuyHWUTe cpeacTBa, HabpaHu upes usgaBaHe
Ha LEHHM KHWXKA, B HEABMXMMMU UMOTU (CEKIOPUTU3ALMA HA HEABMXUMU UMOTH), nocpescTsom
NOKyMNKa Ha NpaBo Ha COBCTBEHOCT U APYTY BELLHM NPaBa BbPXY HEABMKUMM WMOTM, U3BBLPLLBAHE Ha
CTPOEXM U NoA06peHu B TAX, C NPeAOCTaBAHETO UM 3a yNpaBAEHUe, OTAaBaHe no4 Haem, IM3UHT,
apeHaa u/wnm npogaxbara um.

"CUN UmoTu" ALLCUL, e yupeseHo Ha 15.11.2005 r. U e BNUCAHO B TbProBCKUA perucTbp Ha Copuincku
rPaACKU cba, Ha 20 gekemspu 2005 .

#CUU UmoTn” ALICULL e perucTpupaHo B Tbprosckus PEerucTsLp, BoaeH oT AreHumMaATa Mo BNMCBaHUATA
¢ EMK 175006705.

“CUUN UmoTu” AICUL, nony4asa NMLEHS 3a M3BBPLUBAHE Ha AElHOCT KaTo APYKeCTBO CbC creuunanHa
WHBECTULIMOHHA Lies1 — CEKIOPUTU3ALINA Ha HeABMKUMU MMOTH, ¢ PelweHne Ne 334 — ACUL ot 17 mal
2006 r. Ha KomucuAaTa 3a pUHaHCOB Haa30p. AKUMKUTE Ha JpyxecTBOTO ce Tbprysat Ha 6barapckaTa
doHaoBa 6opca.

ApyxecTBoto e ¢ kanuTan 650 000 n8., pasnpegeneH B 650 000 bpoa 06MKHOBEHM BGe3HaNUYHU
cBO60AHONPEXBBLP/IAEMU aKLMM € NPaBO Ha FN1ac, C HOMUHANHA CTOMHOCT eAMH JieB 3a BCAKA aKLMA.

»CUW Umotn” ALICULL He npuTekasa AA10BM yUacTma B Apyru LpyHecTsa.

ﬂ,py)KECTBOTO € C eJHocTeneHHa cuctema Ha ynpasaeHue — CbBeT Ha AUPEKTOpUTE, CHCTOoALY, Ce OT
TpUMma 41eHoBe, C MaHAaT OT 5 rogMHMU.

CbBeTbT Ha gupektopute Kbm 31 aekemepu 2020 1. e B CA@AHWA ChCTaB:
o Csetocnas UsaHos [leues — UsnbiHUTENEH AMpeKTop
o flanuen Mupues — Npeacepaten Ha CbBeTa Ha AUPEKTOPUTE
0 Mas Mupocnasosa OrHaHoBa — YneH Ha CbBeTa Ha AMpeKTopuUTe
CbBeTBLT Ha AMPEKTOPUTE HE & YTIHOMOWMA MPOKYPUCT UAK APYT THPTOBCKU YNPaBUTEN.
“CUU Umotu” AAICUL ce npeacTasnsga oT UambaHuTenHua aupexTop Ceetocnas MsaHos Jeues.
2. OcHOBa 3a U3roTBAHE Ha GUHAHCOBUSA OTUET

PUHAHCOBUAT OTYET Ha [PY)KECTBOTO € CbCTaBEH B CbOTBETCTBUE ¢ MeXAyHapoaHUTE CTaHZapT# 33
¢uHaHcoBo oTuuTaHe (MC®O), paspaboTeHu M nybauKyBaHu oT CbBeTa Mo MeXAYHapoaHU
C4eTOBOAHU cTaHgaptM (CMCC) u npuetu ot Esponeiickua cbio3 (EC). HaumeHosaHueTo
»MEXAYHAPOAHU CTaHZapTh 3a puHaHcoBo oTuuTaHe (MCPO)” e UASHTMYHO C HaUMEHOBaHMUEeTO
»MEXAYHAPOAHU cHeToBOAHM cTaHaapTi (MCC)“, TaKa KaKTo e YyNoMeHaTo B T. 8 oT JonbAHUTEHUTE
pasnopeabu Ha 3aKkoHa 3a CyeToBOACTBOTO.

PUHAHCOBUAT OTHET € CbCTaBeH B 6bArapcku 1eBa, KOETO e GYHKLMOHANHATa BaslyTa Ha [ pyyKecTBoTo.
Beuukun cymu ca npeacraseHn B xunaam nesa (‘000 ns.) (BKAOUMTENHO cpaBHUTENHATa UHPOPMaLUA
3a 2019 1.}, OCBEH aKO He e OCOYEHO APYrFo.

FoAVWHNAT GUHAHCOB OTHET € ChCTaBeH NpYW CnasBaHe Ha NPUHUMMNA Ha AeNCTBalLo NpeanpusTUE U
KaTo ca B3eTW NpeaBua Bb3MOXHUTE ePeKTW OT NPOAL/IKABALLOTO Bb3AeNCTBUE HA NaHAEeMUATa OT
KopoHasupyc Covid-19.
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B bbarapusa HanoxeHute NPOTUBOENUAEMUONOTUYHU MeEpPKU npes 2020 r., posegoxa A0
AE30PpraHn3aunsa B MOYTU BCUYKM CEKTOPU Ha MKOHOMMUYECKUA KMBOT B CTPaHaTa, BKAKOYUTENHO B
cepaTa Ha onepupaHeTo ¢ PUHAHCOBM MHCTPYMEHTH. MNpoTuBOENUAEMUYHUTE MEPKHM, U3pa3ABaLLM
Ce BbB BPEMEHHO 3aTBapAHe Ha TbProBCKU 06eKTH 1 3abpaHa 3a ocbluecTBABaHe Ha AeHOCT, KOUTO
Ca CBbP3aHU CbC CnpaBAHe C NaHAEeMUATA, He Ca OT ChbLECTBEHO 3HaYeH e 3a onepaTuBHaTa AeiHOCT
Ha ,Cun Umotn® ALCUL, Toit KaTo [pyKeCTBOTO He e NPAKO 3aCerHaTo oT Te3u Mepku. Kato peanHo
nocneAcTeue 3a AEMHOCTTA Ha [IpYKeCTBOTO MOXEM fAa OTGeNeXUM OT/araHeTo Ha CAENKW Mo
MoKyrnKka u npoaaxba Ha akTueu Ha ,,Cun Mmotn” AICULL 3a 6baewum nepuoau Nopaam HamaneHara
WKOHOMUYECKa aKTMBHOCT B NEPUOAA Ha U3BBHPEAHOTO MOOKEHUE,

B Te3u ycnosus pbkoBOACTBOTO Ha [ipyKeCTBOTO HanpaBW aHaiM3 U NMPeLieHKa Ha CriocoBHOCTTa Ha
[pyecTBOTO Aa NpoAbL/IKU CBOATA AGUHOCT KaTo AelcTBalLO npeanpusTMe Ha 6asa Ha HaauyHaTa
MHOPMaLWMA 32 NpeaBUAMMOTO GbJeLle U PHKOBOACTBOTO O4aKBa, Ye [Ipy)KecTBOTO MMa A0CTaThbYHO
$MHaHCOBM pecypcu, 3a Aa NPOAB/KM OnepaTUBHaTa c AeHHOCT B 61M3K0 Gbaelle U NPOAbAKaBa
Aa npunara NpUHUMNG 32 AeACTBaWO NPeAnPUATUE NPU U3FOTBAHETO Ha rOAWWHUA PUHAHCOBUA
oTyer.

PbKOBOACTBOTO HOCH OTrOBOPHOCT 3a CbCTaBAHETO U AOCTOBEPHOTO npeacTasaHe Ha MHd)OpMaLlMﬂTa
B HacToALLWA roguilieH d)VIHaHCOB oT4eT.

3. [MpomeHu B cueToBOAHATA NOAUTUKE
3.1 CraHgapTi, pasacHeHMs U U3MEHeHUs B cuna ot 1 anyapm 2020 r.

[IPY}KeCTBOTO € NMPUAOKMUAO CNefHWUTe HOBW CTAaHAAPTU, UBMEHEHMA U pasACHeHWMA KbMm MCOO,
paspaboteHu n nybauKyBaHM oT CbBeTa M0 MEXAYHAPOAHWU CHETOBOAHM cTaH4apT, KOUTO ca
334b/BKUTENHU 3a NpUNaraHe OT roguilHUA nepuof, 3anousawy Ha 1 aHyapu 2020 r., HO HAMaT
CbLUECTBEH edeKT OT npunaraHeTo UM BBPXY GUHAHCOBUA Pe3ynTaT U GUHAHCOBOTO CbCTOAHME Ha
JpyxecTBOTO:

. MCC 11 MCC 8 (uzmeneH) - AedUHULMA Ha CbLIECTBEHOCT, B cuna oT 1 anyapm 2020T., npueTu
oT EC;

. WU3meHeHUA Ha pedepeHumMUTe Kbm KOHLENTyanHa pamKa 3a GUHAHCOBO OTYMTaHe B CUA1a OT
1 anyapu 2020 r, npuety ot EC;

. MC®O 3 (usmeHeH) — Onpenenenue 3a busHec B cuna oT 1 sHyapu 2020 r., Bce otle He e npueT oT EC;
. U3meHeHua Ha MCPO 9, MCC 39 u MCPO 7: Pedopma Ha pedepeHTHUTE NUXBEHM MPOLLEHTH,
B cuna ot 1 aHyapwu 2020 r., Bce oule He e npuera ot EC.

J M3meHeHna Ha MC®O 16 HamaneHua Ha HaemuTe, cBbp3aHu ¢ Covid-19, B cuna oT 1 wHU

2020, npuet oT EC

3.2. CranpapTy, M3mMeHeHUA M PasACHeHUsA, KOUTO Ca BAE3AWN B CUAA M He ce mpwaarat oT no-
paHHa gata or [lpy»KecTsoTo uiu ca Henpueru ot EK

Kbm patata Ha opobpeHue Ha TO3M roauleH GUHAHCOB OTYET Ca MYBAMKYBAHW HOBU CTaHAAPTH,
M3MEHEHUWA U PasACHEHMA KbM CbLUECTBYBaLUM BeYe CTaHAapTH, HO He ca BIe3NW B CUAIA WM He ca
npuetu ot EC 3a duHaHcoBaTa roguHa, 3anoysalla Ha 1 aHyapu 2020 r. 1 He ca 6UAU NPUNOKEHU OT
no-paHHa aata ot [pyxectso1o. He ce oyaksa Te Aa MMaT cbliecTBeH edeKT BbPXY $UHAHCOBUTE
OTYETM Ha [lpyKecTBOTO. PbKOBOACTBOTO O4aKBa BCUYKM CTaHAAPTU U U3MeHeHUs Aa 6baaT NnpueT B
C4YeTOBOAHAaTa NOJIUTUKA Ha [ pyKecTBOTO Npes NbPBUA Nepuoa, 3anouysalll cnes saTata Ha BAM3aHETO
WM B cuna.




Cuu Umotn ACUL, 7
loanuer duHaHCcos oTHeT
31 nexemapu 2020 1.

MNpomeHuTe ca CBbP3aHU CbC CNeAHUTE CTaHaapTH:

¢ UsmeHenna 8 MCC 1 NpeactaBaHe Ha GUHAHCOBUTE OTYETU: Knacudpukauua Ha nacusute Kato
TEKYLUM U HETeKyLUY, B cuna oT 1 aHyapu 2023 1., BCe olue He e npueT ot EC

* WsmeHeHna 8 MCPO 3 busHec kombBuHauun, MCC 16 UMOTH, MawmHu U ChopbKeHusa, MCC 37
MpoBKU3MM, YCAOBHM NACUBU U YCIIOBHU aKTUBM, B cuaa oT 1 Anyapu 2022 r., Bce olLle He ca npueTn
oTEC

* loanwHu nopobpennsa 2018-2020 r. 8 cuna ot 1 aHyapu 2022 r., BCE OLWe He ca npuetu ot EC
N3meHeHua Ha MC®O 4 3actpaxoBaTenHu A0roBopU - oTraraHe Ha MC®0 9, 8 cuna ot 1 AHyapu
2021 r., Bce ote He ca npuetu ot EC

® M3meHeHua Ha MC®O 9, MCC 39, MCPO 7, MCPO 4 u MCDPO 16 Pedopma Ha nuxseHute
noKasaTenu - ®asa 2, 8 cuna ot 1 saHyapu 2021 r., Bce owe He ca npuetu ot EC

* MC®O 14 ,0TcpoueHn cMeTKK Npu peryampany ueHn” 8 cuna ot 1 aHyapu 2016 r., sce olle He e
npuvert ot EC _ _

. MC®O 17 3acTpaxosaTe/HW [JOroBOpM — OMMCBA arperMpaHeTo Ha 3acTpaxosaTenHuTe

MoAuLM B chneumduyHu 3acTpaxoBaTeNHu nopTdeian. OnuCcaHW ca OCHOBHUTE METOAM Ha

nocneasallo oueHsBaHe M ocobeHOCTUTe B MOJeNa Ha OTYMTaHe Ha npesacTpaxoBaTesHUTe

JOTOBOPM.

4. CobllecTBeHa CHETOBOAHA NOANTUKA

4.1, 06wy nonoxeHua

Hait-3HauumuTe CueToBOAHM MONMTUKKM, APUNAEraHW NPU U3FOTBAHETO Ha TO3U roAMiLeH GUHAHCOB
OTYeT, ca NpeAcTaBeHn No-A0NY.

PUHAHCOBMAT OTYET € W3rOTBEH MPM CNasBaHe Ha MPUHLMNWTE 3a OLEHABAHE Ha BCUYKM BUAOBE
aKTUBU, NACUBY, MPUXOAU M pasxoan cbrnacHo MCPO. BasuTe 3a oueHKa ca ONOBECTEHU NOAPOBHO
MO-HaTaTbK B CYETOBOAHATA NOJIMTUKA KbM GUHAHCOBUA OTHET.

Cnepsa pa ce oTbenexu, 4e nNpU M3rOTBAHETO Ha NpeAcTaseHua roauiieH GpUHAHCOB OTYET ca
U3N0/13BaHN CYETOBOAHWM OLEHKM M A0nycKaHua. Bbnpeku ye Te ca 6asuMpaHu Ha uHPopmauua,
npeAocTaBeHa Ha PbBKOBOACTBOTO KbM [JataTa Ha W3roTBAHe Ha (WHAHCOBUA OTYET, peanHuTe
pesyATaTh morar Aa ce pas/inyasar OT HanpaBeHWUTe OLIEHKU WU JOMYyCKaHUA.

4.2, MpeacraBaHe Ha PUHAHCOBUA OTUET

PuHaHCOBMAT OTHET e npeAcTaBeH B cboTBeTCTBUE ¢ MCC 1 ,MpeAcTaBaHe Ha GUHAHCOBU OTYeTH”
(npepaboteH npes 2007 r.). [pyKecTBOTO Npue fa NpeacTass oTYeTa 3a neyanbaTta Unu 3arybata u
Apyrua BceobxBaTeH J0X04 B e4UHEH OTYerT.

B oTueTa 3a (MHAHCOBOTO CBLCTOAHWE CE NPEACTaBAT fABa CPaBHWUTENIHM nNepuoja, Korato
JdpyxectsoTo:

a) Nnpunara c4eTOBOAHA NONUTHKA PETPOCHEKTUBHO;
6) npen3yncnABa PETPOCNEKTUBHO NO3ULIMK BbB GUHAHCOBUA OTHET; AU
B} npeknacuduLmMpa nosuuumn 868 GUHaHCOBKUA OTUET,

KOraTo TOBa MmMa CblileCTBEH Ed)eKT BBbpPXY MHd)OpMaLI,VIﬂTa B OT4eTa 3a dJI/IHaHCOBOTO CbCTOAHUE KBM
Ha4anoTo Ha npeaxoaHua nepuog.

4.3, Cpenku B uyXpecrpaHHa BanyTa

Coenkure B Yy)KAeCTpaHHa BanyTa ce OT4MTaT BbB QYHKLMOHANHaTa BaayTa Ha [py»KecTBOTO Mo
oduumanHua obmeHeH Kypc KbM JaTtaTa Ha caenkarta (06aBeHus GUKCUHT Ha Bbsirapcka HapoaHa
6aHka). Meuanbute n 3arybute OT KYPCOBU Pas3NMKKU, KOUTO BBLIHUKBAT NPU yperkaaHeTo Ha Tesu




Cuu Mimotu AZICUL, 8
Fognwes duHarcos oTyeT
31 pexemppu 2020 .

CAE/IKN N NPeoLeHABAHETO Ha NAaPUYHUTE NO3ULIMK B YyKAECTPaHHa BaslyTa KbM Kpaa Ha OTYeTHMA
nepuoga, ce npusHaBart B nevanbata uau sarybara.

HenapuuHuTe NO3MLMM, OLEHABAHM NO UCTOPUYECKA LEHa B YyKAECTpaHHa Ba/yTa, Ce OT4MTaT No
0BMEHHMS KYPC KbM gaTaTa Ha cienKara (He ca npeoueHeHu). HenapuyHuTe nosuumm, oLeHABaHM no
Cnpase//MBa CTOMHOCT B Yy)XAECTPaHHa BaNyTa, Ce OTYUTAT N0 0BMEHHUA KyPC KbM AaTaTa, Ha KOATO
e onpegeneHa crnpaseaamnsara CTONHOCT.

4.4, Mpuxoau
3a fa onpefenu fanun U Kak Ja npusHae npuxoau, [Jpy*ecT8oTo U3NON3Ba CAEAHUTE 5 CTHAKM:

1. UaeHTMUMUMPaHe Ha BOrOBOPa C KANEHT;

2. UpeHTudULMpaHe Ha 3a4bMKEeHUATA 33 U3MbAHEHUE;

3. OnpegensHe Ha LeHaTa Ha CaenKaTa;

4. PasnpefeneHue Ha LeHaTa Ha CAENKATa KbM 3a4b/DKEHUATa 3a U3MbAHEHUE;

5. lpusHaBaHe Ha NPUXOAYMTE, KOraTo Ca YAOBNETBOPEHW 3aJb/IKEHUATA 33 U3NbIAHEHUE.

Mpuxoaute ce NpusHaBaT MAK B AafleH MOMEHT MM C TEYEHWE Ha BPEMETO, KOraTo WK AOKaTo
[pyXecTBoTO YA0BAETBOPU 3aA4b/KEHUATA 38 U3MbHEHUE, NPEXBLPAANKA OBELLaHUTE CTOKU UK
YCNYIW Ha CBOUTE KNNEHTH.

JpyxecTBOTO NpuU3HaBa KaTo 3a4b/1XKEHUA NO OOrOBOP Bb3Harpa)KgeHue, Nnosy4eHo 110 OTHOLUEHME
Ha HEYA0B/IETBOPEHU 3a4b/IXKEHUA 33 U3NBIHEHUE N TWU NPeACTaBA KaTo APYTY 3a4b/IKEeHMs B OTYeTa
3a d)VIHaHCOBOTO cbcroaHue. o cbluma HauyuH, ako ,ﬂ,py)KECTBOTO YOOBRETBOPHK 3a4bnKeHune 3a
M3Nb/IHEHWE, Npedu Aa NoAy4Yn Bb3HarpaxKaeHWeTo, To Npu3HaBa B oT4yeTa 3a d)VIHaHCOBOTO
CbCTOAHME UK aKTUB NO J0roBopa, UaK B3emaHe, B 3aBUCUMOCT OT TOBA [1a/IM Ce M3UCKBA HeLLo Apyro
OCBEH onpegeneHo Bpeme 3a rnojiydyasaHe Ha Bb3HarpaXKaeHmeTo.

4.5, OnepaTtusHu pasxoau

OnepaTuBHuTe pasxoau ce npusHasaT B nevyanbata unu 3arybata npy NON3BaHETO Ha YCAYIUTE UAM
Ha paTtaTa Ha Bb3HUKBAHETO WM.

ApyKecTBoTO OTUMTA eAMH BUA PasXod, CBbP3aHK C U3NBAHEHUETO Ha AOroBOPUTE 3a JOCTaBKa Ha
YCNYTW C KAMEHTU: Pa3Xxo4u 3a ckAlouBaHe/nocTUraHe Ha AoroBopa. Korato pasxoaute He oTrosapaT
Ha yCnoBMATa 3a PasCpoYBaHE Cbr/1aCHO U3UCKBaHMUATA Ha MCAO 15, cblumTe ce NpU3HaBaT KaTo
TEKYLUU B MOMEHTa Ha Bb3HUKBAHETO UM KaTo Hanpumep He ce O4YaKBa Aa 61>,an BB3CTAHOBEHU UMN
NepuoabT Ha PasCPOYBAHETO UM e A0 eAHa roguHa.

CnegHute onepatuBHU pasxo4u BUHArM ce OTPa3ABaT KaTO TeKyl, pa3xod B MOMEHTa Ha
Bb3HUKBAHETO UM!

Ob6LUM M afMUHUCTPATUBHY Pa3xom (OCBEH aKO He €a 3a CMeTKa Ha KaueHTa);

Pasxoau, CBbP3aHK C U3NbAHEHUE Ha 33 bMKEHUETO;

Pasxoau, 3a KOUTO NPeANPUATUETO HE MOXKE Aa ONpPeaesu, 4anu ca CBbP3aHu € YA0BAETBOPEHO UMK
Hey0BNETBOPEHO 3aAb/IKEHME 33 U3NbJHEHME.

4.6. Pasxogu 3a iIMXBU U Pa3XoAM NO 3aemu
PasxoauTe 3a IMXBU C& OTHNUTAT TEKYLLO NO MeTOAa Ha ebeKTUBHUA JIMXBEH NPOLEHT.

PasxoauTe no 3aeMu OCHOBHO MPeACTaB/ABAT AUXBU MO 3aemuTe Ha JpyKecTBoTo. Beuukm pasxoam
N0 3aemu, KOWTO AMPEKTHO MoraTt a O6bAaT OTHeCeHM KbM 3aKynyBaHeTO, CTPOWUTENCTBOTO WK
MPOW3BOACTBOTO Ha e4WH OTroBapALL, Ha YCIIOBUATA aKTUB, Ce KanuTanMsupaT npes nepruoaa, B KoTo
ce OYaKBa aKTUBBT 4a 6ble 3aBbplleH UM NPUBEAEH B rOTOBHOCT 3a M3MO/3BaHe WAW nNpogaxba.
OctaHanute pasxogu Mo 3aemu cnefBa fa Ce NPM3HaBaT KaTto pasxod 3a nepuosa, B KOMTo ca
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Bb3HWKHA/M, B OTYeTa 3a nevanbata unm sarybata u Apyrus BceobxsaTeH AOXOA Ha pes, ,PUHAHCOBU
pasxogu”.

4.7. UHBECTULMOHHU UMOTH
Mogaen Ha cnpaseaauBaTa CTOMHOCT

ApYyKecTBOTO OTUUTA KaTo UHBECTULIMOHHN UMOTHU - 3EMA, KOATO Ce 4bPXKU 33 NoSTyYaBaHe Ha Npuxoam
OT Haem WAu 3a ysesindyeHne Ha Kanutana, no mMoena Ha cnpaseanmsaTa CTOMHOCT.

UHBeCTULMOHHNTE MMOTH ce oLeHABaT NbpPBOHA4YaNHO MO CE6ECTOI;'1HOCT, BK/IFOYBaALLA NOKYMHaTa LeHa
M BCAKAKBU pPa3xoau, KOUTO Ca NPAKO CBbP3aHU C MHBECTULMOHHUA UMOT, Hanpumep XoHopapu 3a
NpPaBHW YCAyTY, AaHblUM MO NpexsbpasHe Ha UMOTa U APYry pasxoau No caenkara.

WHBECTMLMOHHMTE MMOTH Ce NPeoLIeHABAT Ha roAuLHa 6a3a M ce BKAIOUBAT B OTYETa 338 GUHAHCOBOTO
CbCTOAIHME MO MasapHUTE MM CTOMHOCTU. Te ce OnNpeaenaT OT HEe3aBUCUMM OLEHUTENM C
npogecMoHanHa KBanMduKauua 1 s3HauuTeNeH NPOGECUOHaNEH ONUT B 3aBUCUMOCT OT XapaKTepa U
MECTOHAXOXAEHMETO Ha UHBECTULMOHHUTE UMOTH, Basupaliku ce Ha AOKa3aTeNCcTBa 3a NasapHUTe
YCoBUA.

Bcaka neyanba unu 3aryba ot npomaHa B CnpaBeAnuBaTa CTOMHOCT MAM OT npoaaxba Ha JaseH
WHBECTULIUOHEH MMOT Ce npusHasa He3abasHo B nMevanbata wau 3arybata Ha pep ,lpomsaHa B
cnpaBea/ivBaTa CTOMHOCT Ha MHBECTULMOHHU UMOTH”.

MpuxoauTte oT Haem 1 onepaTUBHUTE Pa3XOAM, CBbP3aHU C UHBECTULMOHHU UMOTH, Ce NPeaCcTaBAT B
oT4eta 3a neyvanbata unu 3arybarta n Apyrua sceobxsaTeH JoX04, CbOTBETHO Ha pef ,Mpuxoau” v pes,
»4pyru pasxoau”, U ce NPU3HaBaT, KaKTO e ONWCaHO B NoAcHeHue 4.4 1 noacHeHue 4.5.

4.8. [oxopg Ha akuusa

JoxoabT Ha eaHa akuma ce U34MCAABa Ha OCHOBAaTa Ha HeTHaTa nedanba 3a nepuoaa n oblwMa Gpoit
Ha 0B6MKHOBEHUTE MOUMEHHW aKLUMK Ha APYIKECTBOTO.

4.9. PUHAHCOBU UHCTPYMEHTHU
4.9.1. TMpusHaBaHe U OTAUCBaHe

®UHaHCOBUTE aKTUBU M UHAHCOBUTE NACUBK Ce NPU3HABAT, KOraTo [py)KecTBOTO CTaHe cTpaHa no
[OrOBOPHUTE YCNOBUA Ha PUHAHCOBUA UHCTPYMEHT.

®PUHAHCOBUTE aKTMBM Ce OTMMUCBaT, Korato AOrOBOPHNUTE MpaBa BbPXY NapuU4yHUTE OOTOUU OT
d)I/IHaHCOBMﬂ dKTUB U3TUYaT UAU Korato d)MHaHCOBMFIT dKTUB 1 MO CblLeCTBO BCUYKM PUCKOBE U U3roau
Ce NpexsbvpanT.

®duHaHCOBUTE NacKBM Ce OTNMCBAT, KOraTo 3a4bNXKeHUETO, NOCOYEHO B AOrOBOpPaA, € U3Nb/IHEHO, €
OTMEHEHO UK CPOKBT MY € U3TEKD.

4.9.2. KnacudpuKauma U MbpBOHAYANHO OLEeHABaHE Ha PUHAHCOBUTE aKTUBHU

MbpBOHaYaNHO GPUHAHCOBUTE aKTUBU CE OTYMTAT NO CNpaBegANBa CTOMHOCT, KOpUrMpaHa C pasxoauTe
o cAenkarta, ¢ U3KNYeHe Ha QUHAHCOBUTE aKTMBU NO Crpasea/iMBa CTOMHOCT Npes nedanbarta uau
3arybaTa M TbProBCKUTE B3EeMaHWA, KOUTO He CbAbpMKaT CbllecTBeH (UHAHCOB KOMMOHEHT.
MbpBOHavanHaTa OUeHKa Ha PUHAHCOBUTE aKTUBM NO CnpaBeaanBa CTOMHOCT npe3 nedyanbaTta unu
3arybata He ce KopuruMpa C pasxogmte Mo chenkaTta, KOMTO ce OTUMTAT KaTo TeKylM pasxoau.
MbpBOHavasHaTa OUEHKA Ha TbPrOBCKMTE B3eMaHUA, KOWUTO He CbAbPXKaT CbilecTBeH (pUHAHCOB
KOMMOHEHT npeacrasansa LeHaTa Ha caenkara cbraacHo MCPO 15,
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B 3aBMCUMMOCT OT HauuHa Ha nocneasatio oT4nTaHe, (bMHaHCOBMTE aKTUBU ce Knacmbwu,wpaT B e4Ha
OT CieAHUTe KaTeropuu:

¢ [b/IFOBU MHCTPYMEHTU MO aMOPTU3UpPaHa CTOMHOCT;
®  (MHaHCOBYM aKTMBY MO CNpaBeAIMBa CTOWHOCT Npes nevanbata UK 3arybaTa;
* (MHAHCOBM aKTWBYM MO CMpaBe//IMBa CTOMHOCT Mpes APYr BCeoBXBaTeH AOXOA € wau 6es

peknacudpurauuma B nedanbata unm sarybarta 8 3aBUCHMOCT Aanm ca AbATOBM WA KanuTasnosu
NHCTPYMEHTH.

KnacuduraumaTta Ha puHaHCOBUTE aKTMBY Ce onpesena Ha 6a3aTa Ha CIeAHWTE ABE YC/I0BUA:

s bHusHec MoaensvT Ha ,ﬂ,py)-KECTBOTO 3a ynpas/sieHWe Ha CbMHaHCOBMTe aAKTUBU;
®  XapaKTepUCTUKUTE Ha OOrOBOPHUTE NapuUYHK NOTOUM Ha d)MHaHCOBMH aKTuUB.

Bcuuku npuxoay v pasxoau, CBbp3aHU ¢ GUHAHCOBUTE aKTMBM, KOMTO Ca NPMU3HaTU B nevanbata u
3arybara, ce BKNto4YBaT BbB GUHAHCOBM Pa3xoam, GUHAHCOBM NPUXOAM C U3KNIOYEHUE Ha 0Be3LeHKaTa
Ha TbProBCKUTE B3EMaHMUs, KOATO ce NpeAcTasa Ha peg, ,Jpyrv pasxoan” u,, Apyry npuxoau”, B otyeTa
3a neyanbata uau sarybata u Apyrun BceobxsaTeH f0X0a4,

4.9.3. [Mocnepsalyo oueHABaHe Ha GUHAHCOBUTE AKTHUBN
AbArosu MHCTPYMEHTU NO aMOPTUIMPaHA CTORHOCT

dUHaHCOBUTE aKTUBM Ce OLeHABAT N0 aMOPTU3MPAHa CTOMHOCT, aKO aKTUBUTE USITBJIHABAT CAEAHUTE
KpUTEPUM U He ca onpegenieHn 3a OLEeHABaHe Mo cnpasea/ivBa CTOMHOCT Npes neyanbara u 3arybara:

® JpYXecCTBOTO YMNpas/isiBa akKTUBUTE B PamMKMTE Ha BU3HEC MOAEN, YUMATO LEN € A3 ObPKU
durHaHcoBMTE aKTUBM M Aa CbOMPA TEXHUTE AOrOBOPHN MAPUYHW NOTOLM;
® CbrNacHO [OroBOPHUTE YCNOBUA Ha (UHAHCOBWS aKTUB Ha KOHKPETHW [aTW Bb3HWUKBAT
MapU4HU NOTOLU, KOMUTO Ca eAUHCTBEHO MAatLaHUA No FAaBHMLA U IMXBA BbPXY HenoraceHaTta
CYMa Ha riaBHuLaTa.
Tasu Kateropus BK/OYBA HeA,EPUBATUBHN GUHAHCOBM aKTMBM KaTO 3aeMU U B3eMaHUs ¢ PUKCUPaHU
UK onpepenMmu niawlaHuA, KOUTO He ce KOTUpaT Ha akTuseH nasap. Cnes nbpBOHaYyafHOTO
npu3HaBaHe Te Ce OLLeHABAT N0 aMOPTU3UPaHa CTOMHOCT C U3NON3BaHe Ha MeToAa Ha edeKTUBHATA
Jmxea. [JMCKOHTMpaHe He ce u3BbPLLIBA, KOraTo ebeKTbT OT Hero e HecbliecTBeH. Jpy»KecTBoTo
Knacuduumpa B Tasu KaTeropus Mapute U NapU4HUTE EKBMBANEHTM / NapuyHWTEe CpeacTsa,
TbProBCKUTE U APYrY B3EMaHUA, KaKTO U pernctpupaHu Ha bopcata 06auraumm, Kouto npeau ca 6unm
KnacuduuMpany Kato GUHAHCOBU aKTUBU, AbPKaHW 40 Nafex B cboTeeTcTBue ¢ MCC 39.

T'pr'OBCKM B3emMaHuA

TbProBCcKUTE B3EMaHUA Ca CYMU, Ab/IKUMMI OT KANEHTM 3a NPOAALEHMN CTOKY UAU YCAYTM, U3BbPLIEHW
B 06MualiHKA X0 Ha CToNaHCKaTa AelHocT. OBUKHOBEHO Te Ce Ab/KaT 33 YpeXKaaHe 8 KpaTbK CPOK U
CNepoBaTeNHO ca KnacuduumMpaHu Kato Tekyiin, ToproBCKUTE B3eMaHK1s Ce NPU3HaBaT MbPBOHAYANHO
B pasmep Ha 6e3ycNOBHOTO Bb3HArpaxKOeHWe, OCBEH aKo CbAbPXAT 3HAUMTENHWU KOMMOHEHTU Ha
bvHaHcupaHe. [Ipy:KecTBOTO ObPXKM ThProBCKUTE B3eMaHWs C Len CbBupaHe Ha J0roBOpHUTE
napu4HY NOTOLM U CIeA0BATE/HO TM OLLEHABA A0 aMOPTU3UPaHa CTOMHOCT, KaTo U3M0N3Ba MeToAa Ha
eeKTMBHaTa AMXBa. AMCKOHTMPaHE He ce M3BBbPLLIBA, KOTraTo eeKTLT OT HEro € HECBLLECTBEH.

®UHAHCOBM aKTUBM NO CNPABEA/IMBA CTOMHOCT Npes neyanbara uau sarybata

PUHAHCOBU aKTUBM, 33 KOUTO HE € NPUNOKUM BU3HEC MOZEN ,, AbPKaHK 3a cbbUpaHe Ha AOroBopHUTE
napu4HW notoun” unan BusHec moaen ,LSbpKaHu 3a cbbupaHe U npogakba“, Kakto U GpUHaHCOBU
aKTUBU, YNUTO AOFOBOPHU MapPUYHK MOTOLM He Ca eAMHCTBEHO NAallaHusA Ha rMaBHMUA W INXBU, ce
OTUYUTAT NO CNpaBeaAnBa CTOMHOCT Npes nedvanbarta uan sarybara.
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Tasu KaTeropua cbAbPHKA ChLLO Taka UHBECTULMM B KANWUTAN0BM MHCTPYMEHTU. [1py3KecTBoTO oTYnUTa
TE3N MHBECTULIMM NO CnpaseA/iMBa CTOMHOCT fipe3 nevan6ata uaW 3arybata M He e Hanpasuna
HeoTMeHMM U360p Aa rM OTYMTa NO CripaBeAAMBa CTOMHOCT npes3 Apyr BceobxsaTeH aoxopn,.
MpomenuTe 8 cnpasea/mMBaTa CTOMHOCT HA aKTUBMTE B TasW KaTeropus ce oTpa3AaBaT B nevyanbara u
sarybara. CnpaBes/imBata CTOMHOCT Ha GUHAHCOBUTE aKTMBM B Tasu KaTeropua ce onpepens ypes
KOTMPaHW LieHN Ha aKTUBEH Nasap /M YPEes U3MoN3BaHe Ha TEXHUKK 3a OLLeHABaHe, B C/Iy4all Ye HAMa
aKTMBEH nasap.

4.9.4. O6e3ueHKa Ha PUHAHCOBUTE aKTUBH

HosuTe nancksanua 3a o6esLeHka cornacHo MCHO 9, uanonssart noseye nHpopmaLua, oOpueHTUPaHa
KbM Eb/lelleTo, 3a Aa MPU3HAAT OYaKBAHUTE KPEAUTHMU 3ary6u — MOANLT 33 »OYaKBaHUTE KpeaUTHU
3arybu”, KOITO 3amecTBa ,MOZENa Ha NOHeceHuTe 3ary6u”, npeactaseH B MCC 39.

WHCTpymeHTUTE, KOMTO NONaaaT B 06XBaTa Ha HOBUTE U3UCKBAHUSA, BKAOYBAT 3aeMU APYrU Ob/rosu
$MHAHCOBM aKTWBM, OLEHABAHM MO AMOPTWU3UPAHA CTOMHOCT, ThPTOBCKM B3EMaHUA, aKTUBM nO
AOroBOPU, NPU3HATU U OLEHABAHW CbrnacHo MCPO 15, KaKTO U KPeAUTHM aHTaXKMMEHTU U HAKOU
AOrOBOPU 33 PUHAHCOBA rapaHuMA (NPU eMMUTEHTA), KOUTO He Ce OTYMTAT MO CNPaBeANMBa CTOMHOCT
npes neyanbarta uau 3arybata.

[ipyKecTBOTO Hauncnasa obesLieHKa Ha TbProBCKUTE B3EMaHMs, KOUTO He ca 0Be3MeYeHu Cbe 3a/10r
Ha akuuu. Kato uHANKaTOpK 3a noTeHUManHa OBE3LEHKA Ha THPrOBCKMTE B3eMaHUs ApPYKECTBOTO
C4WTa HACTBIUAN 3HAYNTEIHU GUHAHCOBM 3aTPYAHEHUA Ha AebuTopa, BepoATHOCTTa Ae6UTOPLT Aa
BCTBMU B MpoLeAypa Mo HECbCTOATENHOCT WM HEUSMbIHEHUE Ha [OrOBOPEHUTE AHTAKUMEHTU OT
CTpaHa Ha KOHTpareHTa v 3abaBa Ha nnalaHUATa U CTENeHTa Ha OBCNYKBAHETO UM.

ObesueHKaTa ce npeAcTaBA B CHETOBOAHMA GanaHC KaTo HamaneHue Ha OTYETHaTa CTONMHOCT Ha
B3€MaHWATa, a pasxoguTe OT obesleHKaTa M NPUXOAUTE OT BbPHaTH OBE3LEHKM Ce NPEeaCTaBAT B
OT4eTa 3a BCEOOXBaTHUA AoxoZ B nepoto Meuanbu u 3arybu oT 06e3LeHKa, HETHO .

4.9.5. Knacudukauua v oueHaBaHe Ha GPUHAHCOBUTE NACHUBH

®nHaHCOBWTE NacuBK Ha [PYKECTBOTO BKAIOYBAT MOJYYEHW 3aeMU — BaHKOBU M 06NUraLUOHHY,
TbPrOBCKU U ApYrY GUHAHCOBM 3a0b/IKEHUS.

PuHaHCOBUTE NacMBM Ce OLEHABAT NMbPBOHAYa/HO MO CNPABES/MBA CTOMHOCT W, Kbaeto e
NPUAOKIMO, Ce KOPMr1paT No OTHOLIEHWE Ha PasXoAuTe NO CAENKaTa, OCBEH aKo JpyKecTBOTO He e
onpenen1no AafeH GpMHaHCOB NacuB KaTo OLieHsBaH NO CrpaBea/MBa CTOMHOCT npes neyanbaTa u
3arybara.

PUHAHCOBUTE NacUBM Ce OLIeHABAT NOC/EABALLO MO aMOPTU3MpPaHa CTOMHOCT, M3MON3BaKM meToaa
Ha epeKTMBHATa IMXBA, C USK/IOUEHWNE HA AePUBATUBU U GUHAHCOBM MacUBM, KOUTO ca orpeaeneHu
33 OueHABaHe noO cnpaBeAsvBa CTOMHOCT npes3 nevanbata WMAM 3arybaTta (C WM3KMOYEHME Ha
AEPUBATUBHU GUHAHCOBM WMHCTPYMEHTW, KOMTO Ca OnpeseneHu U edeKTUBHU KaTo XemKupaly
WUHCTPYMEHT).

Bcuuku pasxosm cBbp3aHM € IMXBU U, aKO € MPUIOKUMO, MPOMERU B CrpaBeaIMBaTa CTOMHOCT Ha
WHCTPYMEeHTa, KOMTO Ce OTYMUTaT B neyanbata unum sarybaTa, ce BKNIOYBAT BbB GMHAHCOBUTE Pasxoam
Ay GUHaHCOBUTE NPUXOAN.

4.10. [Mapwu ¥ AApUYHK EKBUBAACHTH

Mapute U NapuyHUTE EKBUBANEHTU Ce CLCTOAT OT HaAMYHUTE napu B BPOI, NapUUHU CPescTBa fo
6aHKOBYM cMmeTKu, 6e3CPOYHM AEMO3UTU 1 Aeno3uTh A0 3 Mecella, KPaTKOCPOYHU U BUCOKOUKBUAHM
WHBECTULMM, KOUTO Ca /lecHo obpalljaemn B KOHKPETHU NapUYHM CYMU U CbAbPKAT He3HAYUTENEH
PUCK OT NPOMSAHA B CTOMHOCTTA CU.
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4.11. CobcTBEH KanuTan, pesepsy 1 NAALWIHUS Ha OUBUASHTH
AKLMOHEPHUAT KanuTan Ha [lpysKecTBOTO 0TpasABa HOMMHANHATA CTOMHOCT Ha aKkumm.

MPeMUAHUAT peseps BKAIOYBA MPEMUU, NOAYYEHU NPU MbPBOHAYANHOTO emMuUTUMpaHe Ha cobcTseH
kanuta. Bcuiku pasxoam no cAenku, CBbP3aHu C eMUTUPaHe Ha aKLIMK, Ca MPUCNAaAHATYU OT BHECEHUS
Kanwuta/, HeTHO OT JaHbYHU oBneKYeHus.

HepasnpegeneHata nedan6a/ HatpynaHata sary6a BKkniousa TeKylums dvHaHCOB pesynTtat u
HaTpynaHuTe neyanbu n HeNnoKpPUTH 3arybu OT MUHANW FOAUHMN.

3apbaKeHUATa 3a NNalllaHe Ha AMBUAEHTU Ha aKLMOHEPUTE Ca BKAIOYEHN Ha pes ,3a4bMKEHUA KbM
CBbp3aHM AMua” B oT4eTa 3a GWMHAHCOBOTO CbCTOAHUE, KOraTo OVBUAEHTUTE ca 0gobpeHn 3a
pasnpeaeneHune oT o6WOTO CbbpaHue Ha aKLMOHepUTE Npeam Kpas Ha OTYEeTHUA nepuoga,

Benukm TpaHsakumm cbe cobetBeHMupMTE Ha [lpyecTBOTO Ca npeacTaseHu OTAENHO B OTYeTa 3a
NPOMeEHWTE B COBCTBEHMA KanuTan.

AnBuaeHTH

AvBuUzeHTUTE, MNATUMK Ha aKLMOHEpPUTe Ha JipyIKecTBOTO, ce NpU3HABAT cea onobpeHueto um ot
O6uwioTo cbbpaHue Ha akuMOHepuTe.

MNeyanbara 3a pasnpejeneHue mexay akuMoHepuTe ce U3HMCAsBa CbracHo 3aKoHa 3a ApPyXKecTBaTa
CbC CreuranHa UHBECTULMOHHA Uen n Yn. 247a ot T'bpl'OBCI-(MH 3aKOH U npeacTaBaABa (bl/IHaHCOBl/lFIT
Pe3yATaT, KOpUrnupaH KakTo cnensa:

* yBe/MueH/HamaneH c pasxoanTe/NPUXOAMTE OT NOCAEABALUY OLEHKM Ha HEABMKUMM UMOTY;

® yBe/MYeH/HamaneH cbe 3arybute/nevanbute ot caenku No NpexsbpAaHe Ha coBCTBEHOCTTa
BbPXY HEABUNKUMU UMOTU;

® yBe/iWueH/HamaneH B roaMHaTa Ha NPEXBbP/AAHE Ha COBCTBEHOCTTA BbPXY HEABUMKIUMM MMOTH
C NONIOKUTENHATA/OTPULIATENHATA Pa3/IMKa MEXAY:

® MpojaxHaTa LeHa Ha HeABUXUMMUA UMOT, U

¢ Cymara OT UCTOpUHecKaTa LieHa Ha HEABMKMMMUA UMOT U NOCAEABaLLMTE Pa3Xoau, JOBEAU A0
yBenuueHue Ha 6anaHcosata My Cyma;

® rOAWWHMA OTYETEH NEPUOA, KOMTO 3anoyBa Ha MK Ched GpUKCUpaHaTa AaTa Ha U3TUYaHE Ha
BPEMEHHOTO OCBO6OXKAaBaHe OT USUCKBAHUATA.

ApYy}KecTBoTo pasnpegens Kato AUBUAEHT He no-manko oT 90 Ha cTo OT nevan6ata 3a
pasnpegenexue.

4.12. [eHCUOHHM M KPaTKOCPOYHU Bb3HArPaKAeHUA Ha CAYKUTEANTE
KpaTkocpouHuTe 3aabmeHuna KbM NEPCOHANA BKNKOYBAT HAAHMLM, 3aMNaTU U COLMANHU OCUTYPOBKMU.

CvrnacHo usucksaHuATa Ha Kogekca Ha TpyAa npu npekpaTaBaHe Ha TPYAOBOTO NPaBOOTHOWeEHME,
C/Ie/L KaTo CNYXKUTENAT € NPUAo6KUA NpaBo Ha NEHCUA 33 OCUTYPUTENEH CTaX 1 Bb3PacT, JpyxecTBoTO
€ 3aAb/KeHO fda My usnnatu obesweTeHne B8 pasmep A0 wecT 6pyTHM paboTHU 3ansatw.
[lpy’XecTBOTO & HauMCAKMNO NPaBHO 3afb/KEeHUE 33 U3NalaHe Ha 0Be3lWEeTeHUs Ha HaeTuTe nvua
np1 NEHCUOHKUPaHEe B CbOTBETCTBUE € M3UCKBaHUATA Ha MCC 19 ,loxoam Ha HaeTu aMua” Ha H6asa Ha
NPOrHO3NpPaHu naallaHuAa 3a cnejBallMTe NeT roguHU, JUCKOHTUPaHW KbM HAacTOALIUA MOMEHT C
Ab/roCPoYEH MMXBEH NPOLEHT Ha BE3PUCKOBYU LIEHHM KHMXKa.

Apy*ecTsoTo He e pa3paboTBano 1 He NpUNara NAaHOBE 33 Bb3HArPaXKAEHUA Ha CAYKUTENUTE cies,
HanycKaHe.
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KpaTkocpouHuTe 40OX0AM Ha CAYXUTeNUTe, BKAIOUUTENHO Y NOMAraeMuTe Ce OTNYCKM, Ca BKAIOYEHU B
TeKylmnTe nacmsu Ha peg, ,lMEHCUOHHU U APYIU 3aAbMKEHUA KbM NepcoHana” no HeAUCKOHTUPaHa
CTOMHOCT, KoATO [1py}KeCcTBOTO O4aKBa ga usnnatv.

4.13. HecurypHOCT Ha CHETOBOAHMUTE NPUBANUIUTENHU OLIEHKK

Mpu M3roTBAHETO Ha PUHAHCOBMA OTYET PbKOBOACTBOTO NPaBU PeauLa NPeanoNOKEHUA, OLEHKM 1
AOMYCKaHUA OTHOCHO MPU3HABaHETO M OLIEHABAHETO Ha aKTUBM, MACUBM, MPUXOAN U Pa3XOaM.

feictButenHuTe pesyntaT moraT Ja Ce pasnuMuaBaT OT NPEANONOKEHWATA, OLEHKUTE |
AONYCKaHWATa Ha PBLKOBOACTBOTO M B PeAKM C/y4au CbOTBETCTBAT HaMb/AHO Ha MpeABapUTENHO
OLLeHEeHUTe pe3ynTaTy.

Mpu M3roTBAHETO Ha HaCTOALMA roAuleH GUHAHCOB OTYET 3HAYUMMUTE NPELLEHKU Ha PbKOBOACTBOTO
NpU NpuaaraHeTo Ha CYETOBOAHUTE MONMTUKM Ha [IPYKECTBOTO W OCHOBHUTE WU3TOYHUUM Ha
HEeCUIypHOCT Ha CY4ETOBOAHUTE MPUBAUSUTENHU OLEHKM He Ce pa3nuuasaT OT TesW, ONOBEeCTeHU B
roAvWHUA GuHaHCOB OTYET Ha [pyKecTBOTO KbM 31 aekemapu 2019 1.

WHpopmauma OTHOCHO CbLLECTBEHUTE NPEAMNOOKEHUA, OLLEHKM U AONYCKaHUA, KOUTO OKa3BaT Haii-
3Ha4YMTENHO BAUAHWE BbPXY NPU3HABAHETO U OLEHABAHETO Ha aKTUBM, NacUBU, MPUXOAU U Pa3XOau e
npeacTaBeHa no-4ony.

4.13.1. O6e3ueHKa Ha KpeaUTH U B3emMaHua

TbproBcKUTE B3eMaHUA 1 33Ab/IKEHUA B NeBa Ca OLEHEHW NO aMOPTU3MPaHa CTOMHOCT. KpeauTHuTe
3arybu npeacTaBnABaT pasnMKaTa MEWAY BCUHKM [AOrOBOPHW NapUYHU MOTOLM, ABAKAMM Ha
[pyKecTBOTO M BCUYKM MapUYHW MOTOUM, KOUTO [pYysKecTBOTO O4YaKBa Aa nonydu. OyaKBaHUTe
KpeAuTHU 3arybu ca BEpPOATHOCTHO MpeTerjieHa OUEeHKa Ha KPeauTHWTe 3arybu, KOUTO M3WCKBAT
npeleHkaTa Ha [pyxectBoto. OYakBaHWTE KpeauTHU 3arybu ca AUCKOHTUPaHU C MbpPBOHAYaNHUA
edeKTUBeH NMXBEH NPOLEHT (MAK C KOPUTUPAHUA CMIPAMO KpeauTa edeKTUBEH IMXBEH NPOLIEHT 3a
3aKyMeHW WU MbPBOHAYaNHO Cb3AafeHN GUHAHCOBU aKTUBM C KpeauTHa obesueHka).

4.13.2. OueHsisaHe NO cnpaBefAnBa CTOMHOCT

PbKOBOACTBOTO M3MON3Ba TEXHWUKM 3@ OLEHABAHE Ha CnpaBeA/vBaTa CTOMHOCT HepUHAHCOBU aKTUBM.
Mpu npunaraHe Ha TeXHUKM 3a OLEHABaHE PHKOBOACTBOTO M3M03Ba B MaKCMMaHa CTENEH MasapHu
AaHHW 1 NPEANO/IOXKEHWA, KOUTO Na3apHWUTE y4acTHULM GKXa Bb3NPUE NPU OLEHABAHETO Ha JajeH
MHCTPYMeHT. KoraTto ninnceat npuaoXnmn nasapHu gaHHW, pbKOBOACTBOTO M3MNONI3Ba CBOATA Hali-
A06pa oleHKa Ha NPeANOIOKEHUATA, KOUTO BUXa HaNPaBUAM Na3apHUTE YYaCTHUUM. Tesy OLEHKU
MOrart Aa ce pasnuuyasat oT AeACTBUTENHUTE LieHU, KouTo Buxa Bunu onpeaeneHn Npu cnpaseanvea
nasapHa ce/ka mexay MHGOPMUPAHU U XKeNaeluy CTpaHu B Kpas Ha OTYETHUA Nepuoa,.
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5. Pasxoau 3a BbHLUHM ycayru

Pasxo,u.me 3a BbHWHU yCcayru BKAKOYBAT:

3acTpaxoBKu

KoHcynTaHTCcKM yenyru

baHka goBepeHuk

CueToBOgHO OBCAYKBaHE U OAUT
Takca nnacupaHe

Takca L[,

loguwHa Takca 6PB

Takca KOH

Opyrm

6. [pyru pasxogu

BbpHata obesieHKa, cbrn. MCHO 9
" ObesugeHKa Ha B3emaHusa, cbii. MCPO 9
Pasxoan 3a MAT

7. ®duxaHcosM Npuxoau M pasxoam, (HeTHo)

duHaHcoBM NpUxoamn
Mpuxoau OT AMXBU U HEYCTOMKN

duHaAHCOBU pasxoau
Pasxoau 3a nuxeu
Lpyru duHaHcosK pasxoam

8. [Joxop Ha akuma

14

2020 2019

‘000 nB. ‘000 ns..

(73) (72)

(8) (50)

(29) (39)

(26) (29)

- (12)

(3) (3)

(3) (3)

(3) (2)

(4) -

(149) (210)

2020 2019

‘000 ns. ‘000 nB.

9 10

(165) (26)

(11) (10)

(167) (26)
2020 2019
‘000 ns.. ‘000 nB.
1662 1293
1662 1293
(1 020) (907)
(1) (1)
(1021) (908)
641 385

OCHOBHUAT A0X0A, Ha aKUMs € U3YUCNEeH, KaTo 3a YUCAUTesN e U3MoA3BaHa HeTHaTa nevanba,

floA/ieXala Ha pasnpegenieHne MexXay akiuoHepute Ha [lpyKecTBoTo.
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CpefHonpeTerneHnAT Bpoil akuMM e U3NoN3BaH 3a U3UMCNABAHETO Ha OCHOBHUS [0X0A Ha aKuus,
KaKTo W HeTHaTta nevanba. U3uucnennaTa ca npecraseHu no - fony:

2020 2019
HeTHa neyanba (B n8.) 129 752,48 466 620,92
CpegHo npeternen 6poit akuuu 650 000 650 000
OcHoBeH poxop Ha aKuus (B /IB. 33 aKLMA) 0,20 0,72

9. WHBECTULLUOHHN UMOTHU

UHBECTULIMOHHUTE MMOTU Ha [ipYXKECTBOTO BK/IIOYBAT 3eMM U CrPaAM, KOUTO Ce HAMMPAT B Ip. Copusa
W c. JloseHeu, obw. Byprac.,, KOUTO ce AbPXAT C Len Nofy4aBaHe Ha NPUXOAM OT Haem WM 33
yBenvyaBaHe CTOMHOCTTa Ha KanuTana.

Mogen Ha cnpasegauBara CTolHOCT
3a MHpOPMALKMA OTHOCHO ONPEAENAHETO Ha CNPaBeAnMBaTa CTOMHOCT HA MHBECTULMOHHUTE UMOTH

BuKTe MNoscHeHme 28.

MNpometuTe B HanaHCoBHTE CTONHOCTYM, NPe/CTaBeH! B OTYETA 33 GMHAHCOBOTO CLCTOAHUE, MOFaT Aa
6baaT 0606uLeHM, KaKTo cneasa:

‘000 ns.
banaHcoBa cToiHOCT Kbm 1 AaHyapu 2019 T. 1258
HeTHa neuvanba ot npomsana Ha cnpaseaiMBaTa CTOMHOCT 368
banaHcoBa croiiHocT Kbm 31 gekemepu 2019 r. 1626
MpnaobuTtn akTUBK 953
HeTtHa 3aryb6a oT npomsHa Ha cnpasegnvBsarta CTOMHOCT (137)
banaHcoBa cToiiHOCT Kbm 31 gekemspu 2020 r. 2442

WUHBECTULMOHHUTE MMOTM HE Ca 3aN10KeHU KaTo obeaneveHue no 3aemu.
3a 2020 r. v 2019 r. He ca peanusMpaHu NPUXOAM OT OTAABaHe Ha UMOTUTE NOZ HAEM.

10. TuproBcku u gpyru B3emaHmna
31.12.2020 31.12.2019

‘000 ns. ‘000 ns.
Hetexkyuwu:
HetekyLla yacT Ha 3acTpaxoBaTenHa npemms 369 440
Tekywm:
lNpepocraseHy asaHcK 3a NpuaobuBaHe Ha akuMmn/aanose B 12 346 11454
ApyXKecTsa
JenosuT 3a Topr 241 =
Jpyru Tekywin B3emaHua 6 895 7757
TeKyllla YacT Ha 3acTpaxoBaTe/iHa npemus 72 73
TekyluM TLProBCKY 1 APYrU B3EMAHUA, HETO 19 554 19 284
06110 TbProBCKU U APYrY B3emaHus ’ 19923 19724
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NpepocTasenuTe agaHcK Kbm 31.12.2020 r. ca 3a MOKYMNKa Ha aKLUMKU U AANOBE OT APYecTBa CbrnacHo
npeAsapuTesiHv A0roBOPU 3a NMOKYMKO —~ Npogakba, KakTo cneasa:

* [lpeaBapuTeneH 40roBop 3a NOKYNKO - Npoaax6ba ot 28.12.2018 r. Ha AANOBETE Ha APYKECTBO
C OCHOBHA AeMHOCT: NPOEKTUPaHe, CTPOUTENCTBO U NPOAaKBa Ha HEABMKUMM MMOTH. CpoKbT
Ha aorosopa e go 30.09.2021 r. MpegocTaBeHUAT oT [py»KecTBoToO aBaHC no Jorosopa e 3a
cymata oT 9000 xun. nB. BbB Bpb3Ka C HeM3MbAHEHWE OT CTpaHa Ha OTBETHaTa CTPaHa,
[PYKEeCTBOTO € CKAIOUMNO CNOopPasyMeHUs 3a HauMCAeHME Ha HEeYCTOMKM 3a 2020 r. BbpXy
npenocraseHuUs aBaHc B 061, pasmep Ha 1 350 xun. n..

e [lpeasapuTeneH JOroBop 3a NOKYNKO — npogaxba o 29.12.2019 r. Ha 100 % OT KanuTana Ha
APYECTBO C OCHOBEH NPeaMET Ha AeiHOCT: NpUAo6MBaHE Ha HEABUMXKUMU UMOTU U BELLHM
Npasa BbPXY HEABUXKMMU KMMOTH, U3BLPUIBAHE Ha CTPOEXWM W nogobpeHua, ¢ uen
MPesoCTaBAHETo MM 3a YNpaBNeHUe, OTAaBaHe NoA HaeMm, IM3UHT UAK aperda 1 npoaabaTa
um lNpeaocTaseHata oT [pyKECTBOTO Cyma No NpeABapuTe/IHUA 1OTOBOP € B pasmep Ha 2 120
Xun. n8. [IpyKecTBOTO € CKNOUMIO CNOopasyMeHUe 3a Hauuc/ieHWe Ha HeycTolKa BbpXy
npeaocTaseHMA aBaHC B pasmep Ha 106 xun. ne. CpoksT Ha foroeopa e 31.12.2021 r.

e /[lenosuT 3a y4acTve B Thpr 3a NpUao6UBaHe Ha HEABMKUMN UMOTU B pasmep Ha 243 Xun. ns.

Apyrute B3emanua kbm 31.12.2020 r. B pasmep Ha 6 737 XuA. /IB. NPEACTaBNABAT HEBb3CTAHOBEHM
aBaHCH NO NpeKpaTeHu npeaBapuUTeaAHN JOrOBOPKU U IMXBK, KaKTO cnespa:

* BsemaHe B pa3mep Ha 5 809 xuA. /1B., MPEACTABNABALLO HEBbH3CTaHOBEHA YacT OT npeseneH
aBaHC B pasmep Ha 5 532 xw/i. N1B. M INXBK B pasmep Ha 1 Xui. NB. U HEYCTOMKM B pa3mep Ha
276 xun. NB. MO PasCpPOYEHO BbH3CTAHOBABAHE Ha aBaHC MO NpeKpaTeH npefsapuTeneH
Zl0TOBOP 3a MOKYMKO — npoAaxba AAnoBe B JpPYKECTBO C OCHOBEH NpeAmMeT Ha AeliHocT
CAENKN C Heasmxumu umoT ot 31.12.2018 r., Haxopgaw, ce B rp. MNa10BAMB, NpeacTaBABaLl
yperyavpad nosemneH umot ¢ naou, 10 638 ke.m. Kbom 31.12.2020 r. 3a cpoKa Ha gorosopa ca
Ha4ucneHu Mxeu 8 pasmep Ha 312 XuA. NB. U HeycToiKK o6Wo B pa3mep Ha 1 120 xun. n..
MpeasapUTENHUAT AOTOBOP e npekpaTeH Ha 29.12.2019 r. MpeBeaeHata cyma no
npeKkpaTeHus npeaBaputeseH Aorosop cnessa fa 6bae BbpHata 40 31.12.2021 r.

¢ BsemaHe B pasmep Ha 1 136 xun. 8., NpeACTaBNABALLO NPEBeAEH aBaHC No NpeasapuTencH
AOroBOp 3a MOKYNKO — npogax6a Ha HeaBMXKUM UMOT oT 30.11.2018 r., HaxoAAw ce B rp.
BapHa, npeacraensAsalwy, nosemneH UMort ¢ naow, 1 368 KB. M., 3a€4HO C NOCTPOEHa B Hero
crpaga cbe 3acTpoeHa nnoul 867,08 KB. M. [OPenocoYeHUAT [OroBOp € npekpaTeH Ha
18.10.2019 r., Kbm 31.12.2021 r. 3a cpoKa Ha 40roBopa Ca HauYUC/AEHU HeYCTOMKU obLo B
pasmep Ha 68 xun. iB.

BChuKKM TbproBeckK 1 Apyrv B3eMaHWA Ha ApyXecTBOTo ca npernefaHn oTHOCHO HacTbNUAY CbBUTUA
Ha HeusNbJ/IHEHUE, a 38 BCUYKM TbProBCKM B3EMaHUA € NPU/IOKEH ONPOCTEeH NOAX0, 3a onpeaensHe
Ha o4YaKBaHWTE KpeguTHY 3arybu Kbm Kpas Ha nepuofa. HAKOW TBProBCKM B3eMaHUs ca 6uau
obesueHeHn Ha MHAMBMAYanHa Basa M CboTBeTHaTa 06e3UeHKa e Kpas Ha Nepuoja e 8 pasmep Ha 350
xun. ne. (kbm 31.12.2019 r.: 195 xun. nB.) e NpusHaTa B oT4ETa 3a nevanbaTa uam sarybaTa u Apyrus
BceobxsaTteH goxog Ha pep, ,Jpyru pasxoam”.
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WsmeHeHWeTo B pasmepa Ha KOPEKTMBA 3a OYAKBAHW KPeAWTHU 3aryBu Ha TbPrOBCKUTE B3eMaHMs
Mo3Ke aa 6bJie NPeACTaBEHO MO CNEOHUA HAuMH:

31.12.2020 31.12.2019

Xun. ne. XWUA. n..
Canpo kbm 1 sHyapu 2020 . (194) (179)
KopeKTuBs 3a ouaKBaHu KpeanTHU 3ary6u (165) (26)
Bb3scraHosaBaHe Ha 3ary6a ot obesLeHKa 9 10
Canpo kbm 31 gekemspu 2020 T, (350) (195)

11. Mapu ¥ NapUUHK eKBUBANECHTH
Mapute U napuyHUTE EKBUBANEHTM BKAIOYBAT CASAHUTE EN1EMEHTM:

31.12.2020 31.12.2019
‘000 ns. ‘000 ns.

MapuyHK cpeacTsa B 6aHKK 1 B 6poil B:
-6barapcku nesa 1405 1408

Mapu v napuuHU eKBUBaNEHTH 1405 1408

ApyecTBOTO HAMa ﬁﬂOKMpaHM napu U Napu4yHUY eKBUBaNeHTU.

DpyecTBOTO e WU3BBPLIMIO OLEHKA HA OYaKBAaHUTE KPeAMTHU 3ary6u BbpXy NapuuHu cpeacTBa M
napu4Hy eksuBaneHTU. OueHeHaTa CTOMHOCT e B pasmep nog 0.1% ot 6pyTHata CTOWHOCT Ha
napu4HWUTe CpeacTsa, AENO3UPaHU BbB GUHAHCOBM MHCTUTYLIMK, NOPAAU KOETO e onpefesieHa KaTto
HecblUecTBEHa M HE € HauncaeHa BbB PUHAHCOBUTE OTYETU Ha [py)KecTBOTO.

12, AKuuoHepeH Kanutan

PernctpupanuAT KanuTan Ha [pyecTBoTo ce cbctou oT 650 000 Ha 6poit 06MKHOBEHW aKUMK ¢
HOMMHaNHa CTOMHOCT B pasmep Ha 1 nB. 3a aKUMA. BCUUKM aKumMm ca ¢ NpaBo Ha MOAy4YaBaHe Ha
ANBUAEHT 1 IMKBUAALMOHEH AAN U NPEACTaBAABAT €AMH rnac oT o61oTo cbbpaHue Ha akLMoHepuTe
Ha [pyxecTBOTO.

31.12.2020 31.12.2019

Bpoi M3pageHn U HaMbAHO NIATEHW aKLMK:
B HayanoTo Ha roguHaTa 650 000 650 000
06wy, 6poit aKLUM, OTOpU3UpPaHU Ha 31 AeKkemBpy 650 000 650 000

CNUCBKBLT Ha OCHOBHUTE aKLMOHepK Ha [py»KecTBOTO e NpeAcTaBeH, KakTo cnessa:

31 pekemspu 31 pekemspu 31 pekemBpu 31 aekemspu

2020 2020 2019 2019

Bpoi akuun % Bpoit akuumn %

3aropa ®ununHBect AL 362 800 55,82 362 800 55,82
Apyru 0N 287 000 44,15 287 000 44,15
dusnyecku nuua 200 0,03 200 0,03
650 000 100 650 000 100
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13. Mpemuet peseps

31.12.2020 31.12.2019
‘000 nB. ‘000 ns.

Mpemuu, cBbP3aHU C KanuTan 21 21
lpemuen peseps oT emmucua Ha akLMK ‘ 151 151
O6wo 172 172

14, Pasxoau 3a nepcoHana
Pa3axoauTe 3a Bb3HarpaaeHWA Ha NepcoHana BKAKUBAT:

31.12.2020 31.12.2019

‘000 ns. ‘000 nB.
Pasxopau 3a sannartu (46) (39)
Pa3xoau 3a coumnanHu OCUryposKu (13) (11)
Pa3xogu 3a nepcoHana (59) (50)

15. fleHCUORHN M APYrY 3a4B/KEHUA KbM NepcoHana

lMeHCMOoHHUTE U APYTY 3a4bMKeHNA KbM NePCoHaNa, MPU3HATH B OTHETa 33 GUHAHCOBOTO CbCTOAHME,
Ce CbCTOAT OT CIeAHUTE Cymu:

31.12.2020 31.12.2019

‘000 nB. ‘000 nB..

Tekywu:

3a4b/KeHUA KbM NepcoHana ' 1 1
3a4b/KEHUA KbM OCUTYPUTEHU NPeanpUaTna 2 2
TeKylwm NeHCMOHHYU U APYTY 3a4b/IKEHUA KbM NepcoHana 3 3

TeKylllaTa 4acT OT 33Ab/BKEHMATA KbM MepcoHana NPeACTaBaaBaT 334b/KEHWA KbM HaCTOALLM
CYKUTENU Ha [lpyKecTBOTO, KOWUTO cnefga Aa 6vaat ypeaeHu npes 2021 r.

16. O6aurauuoHeH 3aem

Npes 2018 r. “Cumn Umotu” ALICULL, npeacraBnssaHo ot C/l B3uma pellieH1e 3a U3gaBaHe Ha EMUCHA
obe3neueHn yacTHM KOpNopaTMBHU obauraumum, B pasmep Ha 20 000 000 nB. (ABafeCET MUNWMOHE) —
2 000 (ase xunaam) 6p. c HommHanHa cToiHocT 1 000 (xunsga) ns. Ha obaurauma. OBAUraLMOHHaTa
emucna e uspageHa Ha 20.12.2018 r. ¢ ISIN kop BG2100017180 u e peructpupaHa ¢ AKT 3a
peructpauua ot 20.12.2018 r. Obe3neyveHneTo No emucuaTa 0BaAMraLMm e 3aCTPaxoBKa, CKKYEHA C
€AHO OT Hall-ronemuTe 3acTpaxoBaTeNHU APYKeCTBa B CTpaHaTa. 3anucaHu ca 20 000 6p. obauraumm
¢ HomuHan 1000,00 ne. BcAka. O6wma pasmep Ha obauraumoHHua 3aem e 20 000 000,00 nB.
Obnurauuute ca 06MKHOBEHU, Be3HAZIMYHKN, MOUMEHHU 1 0Be3neyeHM!.

O6avraumoHHMA 3aem e C NafieX Ha MXBEHUTE MIAlaHUA Ha WecTMecedeH Nepuoj, CHUTaHO OT
JaTaTa Ha u3fjaBaHe Ha obauraumaTta, a uUmeHHo 20.12.2018 r., KaTo NOCNEAHOTO AMXBEHO NAalLaHe e
¢ nagex 20.12.2026 r. MagexbT Ha MaBHUYHUTE NAalaHMA 3ano4ysa ot 20.06.2022 r., OTHOBO Ha
WecTMeceyeH nepuoa, U NocneHoTo NNalaHe Ha rnasHuua no obauraumaTa cblo cnegsa aa 6bvae
HanpaseHo Ha 20.12.2026 .
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CpeactBata 0T obaurauuoHHaTa emucua ca M3nonssaHu ot ,Cun Umotn” AACUL no npeamerta Ha
AENHOCT Ha ApYyKeCcTBOTO 3a:

- 33 NpUAOBMBaHE MHBECTULIMOHHU UMOTU U ASNOBE B APYSKECTBA C OCHOBEH npeaMeT Ha AeliHOCT B
06/1acTTa Ha HEABUXMMUTE MOTH, C Lies AuBepcudULMpaHe Ha noptdeiina oT akTUBY N0 OTHOLLEHUE
NoKauma, npefHasHauYeHne U TUMN Ha MMOTUTE;

- Pa3BUTME Ha MHBECTULIMOHHU MPOEKTHU 33 AbArOCPOYHO YBE/IMYaBaHe Ha NPUXOAMUTE U Ha nevanbaTa
Ha Apy»ecTBoTO. [Ib/rocpoyHuTe CTpaTerniecku NNaHOBE Ca HACOYEHU KbM AMHAMUYHO U ePEKTUBHO
ynpasneHue B MHBECTULMWTE HA APYXKECTBOTO C Uesn GopmmupaHe Ha PasHOOBPasHU U3TOYHULY Ha
JOXOAHOCT.

BbB Bpb3Ka C nonyueHna oBAUraLMOHEH 3aeM, EMWTEHTLT Ce 3aAb/MKaBa Ja CMassa CheaHuTe
GUHAHCOBU KOEDULMEHTH:

e CovotHoweHue Macueu / AkTuBM — He no-sucoko ot 97 %

e [lokpWTue Ha pa3xoauTe 3a IMXBU - M3UMCNEHMETO Ha TO3U KoedULMEHT ce chopmmpa KakTo
cnegsa: (Mevyanba oT onepatMBHa AelHOCT + pasxoAM 3a nvxsun) / Pasxoau 3a avxsu.
EMUTEHTBT ce 3aabiasa fa NOAAbPKAE MOKPUTHE Ha PasxOAMTE 33 UXBU HE NO-HUCKO OT
1.05

e Tekyuwa nnkBuAHOCT — KpaTKoTpaliHu akTieur / KpaTkoTpaliku nacusu — He no-HUcKo ot 0.5

B cayyai, ye Hapylwm 2 unu noseye OT TE3W onpeseneHn GUHAHCOBU ChOTHOLWEHUA, EMUTEHTLT ce
3afgbnkasa fa npeanpueme HesabaBHUM AeiCTBUA B CPOK 40 6 Meceua M fa npesefe NoKasatenure
Ha [lpyeCTBOTO B CbOTBETHUTE CLOTHOLIEHUA CbINACHO U3UCKBaHUATa Ha 0BAUraLMoHepuUTe.

- Kem 31 pgekemspu 2020 r. puHAHCOBUTE MOKasaTenM BbB BPb3Ka C OBAMraLMOHHMS 33em Ha
Jpy>ecTBOTO ca KaKTo cneaBa:

CboTtHowenue Macusn / AKTUBK 94,37%
MoKpuTHe Ha pasxoamTe 3a NNXBU 0,498
TeKyLia IMKBUAHOCT 8,51

17. 3agbnkeHus no obaurauuoHeH saem

KpaTtkocpouHa [ObarocpoyHa

Kbm 31 aekemspu 2020 . wacT wact

‘000 ne. ‘000 ns..
ObauraupmoHeH 3aemM — riasHULLA - 20000
O6nnraumoHeH 3aem - N1MXBa 27 -
O6wo 27 20 000

KpatkocpouyHa [OwbarocpoyHa

Kbm 31 gekemspu 2019 . wacr acr

‘000 nB. ‘000 nB.
O6avraumoHeH 3aem — rnasHuLa - 20 000
Ob6auvraunoHeH 3aem — nMXBa 27 -
O6wo 27 20000
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18. MacusK, Bb3HUKBaLLM OT GUHAHCOBATA JEHOCT Ha [lpyHecTBoTo

Tabnuuata no-gony NpeacTaBa NPOMEHWUTE B 3aJb/KEHUAT Ha [pyKecTBOTO, KOUTO BBH3HUKBAT OT
$uHaHcoBaTa My AEITHOCT, BKNOUMTEHO NAPUUHUTE U HEMAPUYHKUTE npomeHun. NMacusn, Bb3IHUKBALLY OT
duHaHcoBaTa AeIHOCT ca Te3U 3a KOWTO NapUuHM NOTOUM ca 6UAK, Un 6baeiim napuyHy nNoToum e
bbaat, knacuduUMpaHu B OTYETa 3a MapUYHM NOTOUM Ha [IpPYHKeCTBOTO Kato napuMyHu noTouu ot
¢durHaHcoBa aelHOCT.

2019 NapnyHu usmenenma  [pyru usmeHeHua* 2020

‘000 nB. ‘000 ne. ‘000 n8. ‘000 ns.

O6aurauuroHeH 3aem 20027 (900) 900 20027
Jpyruv 3aemu 66 (68) 2 -
O6wo 20093 (968) 902 20027

¢ Apyrute usmeHeHna BKAIOYBAT HAUYUCNEHUA Ha AVXBU U npo,n,a)HGa Ha B3emaHuA.

19. ToproBcku U APYru 3aab/MKeHUs

31.12.2020 31.12.2019

‘000 ne. ‘000 ns.
Terywu:
3aAb/KEeHUA KbM 4OCTaBuMUN 1 7
3apbnxeHus 3a npogaxkba Ha HeABUKUMU UMOTU 985 -
MecTHU AaHBLUM U TaKCK 50 36
Mony4eHn aBaHcH 1188 1080
TeKywu TbproBCcKU U ApYru 3aab/KeHUs 2224 1123

HeTtHata 6anaHcoBa CTOMHOCT Ha TEKYWNTE TbPrOBCKU U APYIU 3a4b/XKEeHUsA ce npuema 3a pasymHa
I'lpM6l'lIr13MTEJ'IHa OLeHKa Ha crnpaBen/iMBaTa MM CTOMHOCT.

Nonydenuat aBaHc B8 pasmep Ha 1080 xun. /IB. e 3a NOKYNKO - npodawba Ha HEABUMKUM UMOT.
JPY)XecTBOTO e CKAUMIO0 CnopasyMeHue C HacpelHaTa CTpaHa 3a HauyucnABaHe Ha HeycToiKa B
pa3mep Ha 108 xun. ne..

20. Caenku CbC CBbP3aHU AKLA

Csbp3aHuTe NMua Ha [IpyKeCTBOTO BKAOYBAT COBCTBEHULM, KNKOYOB YNPABAEHCKM NEPCOHan U ApYrv
CBbp3aHU nnLa noa obiy KOHTPOI.

AKo He e U3PU4HO YAIOMEHATO, TpaH3aKUMUTE CbC CBbP3aHU 1La HE Ca U3BBPLUBAHU NPY CneLnantn
YCNOBUA W HE Ca NpeaoCTaBAHU MU NoayYaBaHN HUKaKBU rapaHuuu.

21. CaenkuM cbe cobCTBEHULUTE

31.12.2020 31.12.2019

‘000 ns.. ‘000 ns..
Br3cTaHOBEHM cpeAcTBa NO 3aeMu
- cobcTBEHMLM (61) -
Hauucnenu auxeu
- cobcTBEHMUM 2 3

MnateHu anxsu
- coBCTBEHULIM (7) s
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21.1. Cpenku ¢ apyru cBbp3aHu Auua
2020 2019
‘000 nB. ‘000 nB.
lMonyyeHn cpeacTsa OT 06CNYKBALLOTO APYIKECTBO 22 -
W3nnarteHu Texkywm pasxoau ot 06CyKBALLOTO APYIKECTBO (142) (124)
(120) (124)
21.2. CResnku ¢ KNoYoB YNpaBieHCKU NepcoHan

Kntouosuar YrpasaeHCKKU NepcoHan Ha JpyXecTBoTO BKAOYBA YieHoBeTe Ha CbBeTa Ha AUPEKTOpUTE.
B'b3HaI'pa)K,D,EHVIﬂTa Ha KMto40oBUA yNpaBneHCKU NepCcoHan BKAOYBAT cheaHuTe pasxogu:

2020 2019
‘000 ns.. ‘000 nB.

KpaTKoCpo4HU Bb3HarpasKaeHua:
3annatu, BKAOUUTENHO GOHyCH (30) (24)
OcuryputenHm BHOCKU (6) (7)
(36) (31)
M3nnaTeHu Bb3HarpaXaeHua U ocuUrypuTenH1 BHOCKU 36 29

22. Pa34eTH CbC CBbP3aHU IMLA B KPaA Ha rognHarta

31.12.2020 31.12.2019

‘000 ns. ‘000 ns.
Texkywm
3apbaKeHUA Kbm:
- cobecTBEHULMU - 66
- 06CcnyKBaLLO APYKECTBO 209 329
- K/1t0YOB YIPaBAEHCKU NepcoHan 2 2
06110 TeKyLLM 3a4bMKEHUA KbM CBbpP3aHU 1L 211 397
06110 3aABAKEHNA KbM CBbP3aHM MUA 211 397

3afb/iKeHMATa KbM COBCTBEHULM Ca Bb3HUKHANM MO CUNATa Ha CKAIOYEH PaMKOB DOroBop 3a 3aem
CbC CPOK Ha BpblaHe A0 20.03.2020 r. npu mxsa 6 % roguiuHo. 3aAbAXeHUATa KbM coBCTBEHMLMTE
ca 3a $MHAHCOBM NacMBM, Bb3HUKHAAM OT GUHAHCOBaTa My AEMHOCT U Ca U3UAIO Bb3HUKHANM ypes
NApUYHU NOCTbIIEHUA. 3aAbMKEHUATA KbM 06CNYKBALLOTO APYMHECTBO Ca Bb3HUKHANM MO CUANATa Ha
[IOrOBOP 3a yrpasneHue. "

23. YcnoBHM aKTUBU U YCAOBHU NacUBHU

Mpes TekywMA WU NPeAXOAHWA NEepuoS He Ca BB3HWMKHA/AM YCNOBHYM aKTMBUM WMAWM NacuBM 3a
ApyxectBoTO.

24. Kareropun ¢prHaHCOBY aKTHBU U NaCUBMN

banaHcosuTe CTOMHOCTU Ha OUHAHCOBUTE aKTMBM W MAcMBU Ha [IPYHEecTBOTO MoraT Aa 6baat
NpeACTaBeHU B CNEAHUTE KaTeropuu:

®UHAHCOBU aKTUBU MosacHenune 31.12.2020 31.12.2019
‘000 nB. ‘000 nB.

MpepocraseHn aBaHcH 10 12 346 11454
Apyrv B3emaHus 10 6 895 8202
[Tapu 1 napyyHu eKBUBaNEHTU 11 1405 1408

20 646 21064
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¢uHchosu flacuBmn NoacHeHne 31.12.2020 31.12.2019
‘000 nB. ‘000 ns.

O6auraumoHeH 3aem 16 20027 20027
Monyyenu aBaHcH 19 1188 1080
3a4bAKEHNUA KbM A0CTaBYMLIN 19 986 7
Apyru sagbaskeHus 19,15 53 39
3aAb/KeHUA KbM CBbP3aHU ML 22 211 397

22 465 21550

Bukte MMoscHeHne 4.9 3a MHPOPMaLMA OTHOCHO CYETOBOAHATAa MOMUTMKA 33 BCSKa KaTeropwus
$UHAHCOBM MHCTPyMeHTU. OnuUCaHWe Ha MOAMTUKATa U LenuTe 3a ynpaBieHue Ha pucKka Ha
[py*KecTBOTO OTHOCHO PUHAHCOBUTE UHCTPYMEHTU € NpeACTaBeHo B NoscHeHue 25.

25. Puckose, cBbP3aHu ¢ puHaHCOBUTE UHCTPYMEHTU

Liean v nonuTiKa Ha PbKOBOACTBOTO NO OTHOLEHWE YNPaBAEHUE Ha pUCKa

APYKECTBOTO e M3NONKEHO Ha PasNWYHKM BUAOBE PUCKOBE MO OTHOLIEHME Ha buHaHcoBuTE U
UHCTPyMeHTU. 3a noseye MHPOPMALMA OTHOCHO GUHAHCOBUTE aKTUBM WM NAacUBM MO KATEFOPUK Ha
ApysxectBoTo BukTe MosAcHeHHe 24. Hali-3HauumuTe GUHAHCOBM PUCKOBE, Ha KOUTO € U3/IOMKEHO
HpyecTBoTo ca NasapeH PUCK, KPEAUTEH PUCK U IMKBUAEH PUCK.

YnpassieH1eTo Ha pucka Ha [ipy)KecTBOTO Ce OCHLECTBABA OT LEHTpanHaTa agMUHUCTPALMA Ha
AipyxecTBoTo B CLTPYAHMYECTBO CbC CbBETa Ha AMpeKTOpUTe. MPUOPUTET Ha PHKOBOACTBOTO € Aa
OCUTYPU KPaTKOCPOUYHWUTE W CPeAHO CPOYHU MAPUUYHKM MOTOLM, KaTo HaManu M3NaraHeTo cu Ha
$uHaHCcoBM Nasapu. [ipy)ecTBOTO He ce 3aHMMaBa aKTUBHO C TbPIyBaHETO Ha $VHaAHCOBM aKTUBMK 3a
CMEeKYNaTUBHU LLeNU, HUTO MbK U3/1aBa OnLyK.

Haii-cbuiectBeHUTE GUHAHCOBU PUCKOBE, HA KOUTO € U3/IOMKEHO ApywecTBoTo, ca onucaHu no-aony.
26. AHanus Ha KpeguUTHUA PUCK

KpeguthHuar PUCK npepcTasiaBa PUCKDBT JadeH KOHTpareHT Aa He 3annatu 3a0b/IKEHNETO CU KbM
JpyxecrsoTo. ,D,py)KeCTBOTO € M3N0XKeHa Ha TO3M pUCK BbB BpPb3KA C PasavyHu QGUHaAHCOBMU
UHCTPYMEHTU, KaTO B3€MaHUA OT NpeJoCTaBeHu aBaHCU U APpyru.

U3naraHeto Ha [ipy»KecTBOTO Ha KPeAWUTEH PUCK € OFPaHUYEHO A0 pasmepa Ha 6anaHCcoBaTa CTOMHOCT
Ha GMHAHCOBMUTE aKTWUBM, NPU3HATM B KPas Ha OTYETHUA NEPUOZ, KaKTO € NOCOYEHO NO-A0NY:

®UHAHCOBU aKTUBU MoscHenmne 31.12.2020 31.12.2019
‘000 ns. ‘000 ns..

MpepocTaBeHu aBaHcK 10 12 346 11009
Apyrn BaemaHus 10 6 895 8 202
Mapu v napuyHW eKBUBaNeHTU 11 1405 1408

20 646 20619

HPYXecTBoTO pesioBHO C/eamn 3a HEWU3MbL/IHEHWETO Ha 3aJb/UKEHUATA Ha CBOW KJMEHTU U Jpyru
KOHTpareHTH, ycTaHoBeH! MHAUBUAYANHO UM Ha rPYnu, U U3MON3Ba Tasu MHGOPMALMA 33 KOHTPOA
Ha KpeaMTHUA pUCK. MonnTnka Ha [pyKecTBOTO € Aa W3BbPLIBA TPAH3aKLMM CaMO C KOHTPAreHTH C
AO6bp KpeauTeH pedTUHr. PLbKOBOACTBOTO Ha [lpYMKECTBOTO CYMTa, Ye BCWUMKM FOPECNIOMEHATH
$UHAHCOBYM aKTUBM, KOMTO He ca 61U 0Be3LIeHABAHW MM Ca C HACTBNMA NaAEK NPes NPeACTaBeHuTe
OTYETHM Nepnoau, ca GUHAHCOBM aKTHBM € BUCOKa KPeAWUTHA OLLEHKa.
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3a Tbproscku 1 Apyrn B3emaHua JlpysecTBOTO M3MoN3Ba ONpPOCTEH NOAX0A NPU OTYUTAHETO Ha
TPPFOBCKUTE W APYTU BSEMAHUA, KAKTO U Ha aKTMBUTE NO AOTOBOP W MPM3HaBa 3ary6a oT obesueHKa
KaTo O4aKBaHW KpeauTHW 3arybu 3a uenms cpok. Te npencTaBAABAaT OYaKBAHUAT HedoCTUr B
AOTOBOPHUTE NapuU4HK NMOTOLYM, KaTo Ce MMa NpeABUA, Bb3MOKHOCTTa 33 HEM3MbAHEHUE BbB BCEKM
MOMEHT OT CPOKa Ha GUHAHCOBUA MHCTPYMEHT. [IpY»KEeCTBOTO M3N0N3Ba CBOS HATpyNaH OMUT, BBLHLLHK
NOKaszaTte/m N HPOPMALUNA B AbATOCPOYEH NAaH, 3a Aa M3UMUCAW OYaKBaHUTE KpeauTHU 3ary6u.

B pesynTar Ha ToBa BCMUKM KPAaTKOCPOYHU B3EMAHMA, Bb3HUKHAAW MW NpesoroBOpPeHn B pamMKuTe Ha
€AHa KaneHpapHata roanHa [ipyxectsoto obesueHnsa ¢ 1% CTOHHOCTUTE UM, NOPaAM TEKYLLMA UM
XapaKTep W HafIMuMETO Ha HUCBK KPeaUTEH PUCK.

KpaTkocpouHuTe B3emaHuA OT cBbp3aHu N1ua [pyecTBOTO 06e3ueHaBa ¢ 2%, nopaan HaNU4YUETO Ha
CBBP3AHOCT mexAY [IpyKeCTBOTO U HerosuTe AeBUTOPU U daKTa, Ye MMaT 3HAYUTENHA 3aBUCHMOCT
€/HO OT APYro 1 MasKO NO — BUCOK KPEAUTEH PUCK.

C 5% obesueHKa [IpyKecTBOTO 06e3LEHSABA BCUUKM ABJATOCPOUHI BIEMaHMA UM TAKMBA Ha KOUTO UM
€ M3TeKna AaBHOCTTa UAM WMa MOBULIEH PUCK OT HecbBupaHe UM B cpok . MpuumHaTa 3a ToBa e
SHAYMTE/IHO MO — BUCOKUA KPEANTEH PUCK U 3aHUMEHUTE OYaKBaHWA 33 BXOAALMTE MapUyHM NOTOLM
OT TE3U KOHTpareHTyu.

CTpykTypaTa Ha ¢puHaHCOBUTE aKTMBU NO GasMu U OTHOCUMATa KbM TAX obesueHKa moxe aa 6vge
npescTaBeHa KakTo cneapa:

BsemaHuATa No aBaHCU U APYIU TbPIOBCKM BIEMAHUSA ce Knacuduumpar sbs Paza 1.
[pyXecTeoTo He e NpeOCTaBANO PUHAHCOBUTE CU aKTUBM KaTo obesneyeHue no cAenKku.
27. AHanus Ha IMKBUAHUA PUCK

JINKBUAHWAT pUCK NpesCTaBsisiBa PUCKBLT JPYHecTBOTO 4a He MOsKe Aa rnoracu cBouTe 3a4b/MKeHUs.
JpYy}KecTBOTO nocpellia HYKAUTE €1 OT IMKBUAHU CPELCTBA, KaTo BHUMATENHO c/fiegmn nnawaHuAaTa no
NOracuTeNHUTEe NNaHOBE Ha ABLATOCPOYHWUTE (UHAHCOBM 3aLB/KEHWUA, KAKTO W BXOAALMTE W
U3Xo4AlUW NapuyHK NOTOUK, Bb3HUKBALLM B XOa Ha OnepaT1BHaTa AeiHocT. HyxauTe ot NINKBUOHMU
CPEACTBA Ce CNeanT 3a pasIUiHKU BPEMEBK NEPUOAU - EXEAHEBHO 1 eXKeCeAMUYHO, KaKTO 1 Ha 6asaTa
Ha 30-4HeBHW NPOrHO3U. HyauUTe OT MMKBMAHW CPEaCTBa B AbArocpoyeH nnaH - 3a nepuoam ot 180
1 360 AHK, ce onpeaenaT mecevHo. HyauTe OT NapuyHK cpeacTea ce CPaBHABAT CbC 3aEMUTE Ha
pasnonoxeHue, 3a fa 6baaT yCTaHOBEHW U3AULIBLUY UAN OedULUTH. TO3U aHanu3 onpegena ganu
3aémuTe Ha pasro/ioxkeHue e ca A0CTaTbYHY, 3a fa MOKPUAT HYXKAWUTe Ha [lpy)KecTBOTO 3a nepuoaa.

ApyxecTBoTO AbPX*KUK Napu 8 Bpoit, 3a Aa Nocpelua MKBULHUTE CU HYXAW 3a nepuoay o 30 aHw.
CpeAcTBa 3a AbATOCPOYHUTE IMKBUAHYU HYXAW Ce OCUrypABaT 4pes 3aemu B CbOTBETHUA pasmep U
npopaxba Ha ALATOCPOYHM OUHAHCOBM aKTMBM. Kbm 31 Aekemspu 2020 r. nagexuTte Ha
AOTOBOPHUTE 3a4b/XeHWUA Ha [Ipy)eCcTBOTO (ChbAbPKALM NUXBEHU NNALLAHUA, KbAETO € NPUACKNUMO)
ca 0606LeHN, KaKTo criesBa:

TeKyim Hetekywu

31 pekemBpu 2020 r. Ao 6 meceua Mexay 6 1 Orl1p05 Hap 5
12 meceua roguHMU roamHu

‘000 ns. ‘000 ns. ‘000 n.. ‘000 ns.

MNony4yeHu aBaHCK - 1188 - -
3a4b/IKEHUA KbM A0CTaBUMLLU 986 - - -
Apyru 3agbaxeHua 3 50 - -
3aabMKeHUA KbM CBbP3aHu nua 2 209 - -
3agbaKeHna no obaMrauMoHeH 3aem 471 454 195593 4 870

O6wo 1462 1901 19593 4 870
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B npeaxopkus oT4eTeH nepuos NagemuTe Ha [OTOBOPHUTE 3aLbMeHUA Ha J[pyHecTBOTO ca
0606ueHu, KakTo cneaga:

Tekywm HeTtekywu

31 aexemspu 2019r. [o 6 mecena Mexxay 6 u Orlp05 Hap 5

12 meceua roauvHu roauHu

‘000 n.. ‘000 ne. ‘000 nB. ‘000 ns.

MonyyeHnu aBaHcK - 1080 - -

3a4bAXKEHUA KbM L0OCTaBUYULIN 7 - - -

Apyru 3agbnKeHna 3 36 - -

3afbaKeHUa Kbm CBbP3aHu nLa 2 395 - -

3agbmKeHun no o6aurauuoHeH 474 452 15562 9768
3aem

O6wo 486 1963 15562 9768

CToiiHOCTWUTE, ONOBecTeHM B TO3W aHA/U3 Ha MafexuTe Ha 3aAb/KEeHWATa, NpeacTaBABaT
HEeAUCKOHTUPAHUTE MAapUYHM NOTOLM NO AOroBOPUTE, KOUTO MOTAT Aa ce paznuyasar ot 6anaHcosute
CTOMHOCTM Ha 33 b/HKEHUATA KbM OTUETHATA faTa. FOAULWHOTO INXBEHO NAalLaHua Kbm 20 OEKeMBpPU
2020r. e noraceHo.

®UHAHCOBMTE aKTUBU KaTo CPEACTBO 33 YNPABAEHUE Ha IMKBUAHWA PUCK

Npu oueHABaHETO M yNpaBAEHNETO Ha NIMKBUAHUA PUCK [IPYXECTBOTO OTYMTa OYaKBaHWUTE NapuYHW
NOTOUM OT GUHAHCOBU WHCTPYMEHTM, NO-CMEUMANHO HAJIMYHUTE MAPUUHKM CPeACcTBa M TbProBCKM
B3eMaHWA. Ha/iu4yHWTe NapuyHM pecypcyu M TbProBCKM B3eMaHWA He HaABWLLIABAT 3HAYUTESHO
TEKYLUTE HYKAM OT U3XOAAL, NapUYeH NOTOK.

28. OueHsBaHe No cApaBegNMsa CTOMHOCT Ha HePUHAHCOBU aKTUBYU

CnepHata Tabnuua npencraBa HUBaTa B KepapxuATa Ha HEPUHAHCOBM aKTMBM KbM 31 Jekemspu,
OLLleHABaHMW NepUoSMYHO Mo CNpaBesnnBa CTOMHOCT:

31 gekemspmu 2020 r. Huso 1 Huso 2 Huso 3 06uwo
‘000 nB. ‘000 ns. ‘000 ns. ‘000 ns.

WHBECTULMOHHY UMOTH:

- 3ems - 1489 - 1489

-Crpaga 953 - - 953

31 nexemspu 2019r. Hweo 1 Huso 2 Huso 3 O6uwo
‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB.

UHBECTULLMOHHU UMOTH:
- 3ems - 1626 - 1626

CnpasefnunBata CTOMHOCT Ha HEABUKUMUTE UMOTU Ha JpyectBoTo e onpefeneHa Ha 6asata Ha
AOKNagu Ha Hes3aBUCUMKM  NUUEH3UPaAHU * OUEHUTEeNU, UWMallMd TMpU3HaTa I'IpOdJECVIOHaI'!Ha
KBaI'IMCbI/IKaLI,VIFI U CKOpOLLeH ONUT C OLEHABAaHETO Ha MMOTU C MECTOHaxoXKAeHWe U KaTeropma CXoaHu1
Ha oleHABaHUTE.

Crpaga (Hueo 1)

[ApyxectsoTo npeacrasa B HUBO 1 crpana, npegsus ToBa, Ye cnpasegnuBata My cTolHocCT ce 6asupa
Ha MOKyMNKa Ha umoTa fpe3 Aekemepu 2020 r. U peanusupaHata My npogaxba npes mapt 2021 r,
KOMTO CAENKW ca NoKasaTes 3a CNpaBeanunBa CTOMHOCT Ha aKTUBEH nasap.
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3emsa (Huso 2)

OueHKaTa no cnpaseA/iMBa CTORHOCT ce 6a3npa Ha MeToAa Ha CPaBHUTENHUTE npogax6u. B ocHoBaTa
HE METOAA CTON CHbNOCTaBAHETO Ha AOCTUIHATUTE MasapHU CTOUHOCTM Ha NOAO6HU UAU aHANOTUYHU
06eKTu. 3a LennTe Ha oLeHKaTa ce B3emar 3a 6asa npegiaraHu (odepTHU) ueHM Ha eTanoHHK 06eKTH,
MPY KOETO Ce U3BbPLIBAT KOPEKLMM, NPOUSTUYALLUM OT cneunduiHuTe 0cobeHOCTU Ha OLEHABaHMA
06€KT KaTo NnoLL, MecTomnoNoKeHne, NpefHasHa4YeHue, rpafoycTpoincTBeHn nokasatenu. Mpes 2020
r. KOpeKuuaTa 3a Teaun GakTopu e mexkay -1% v -20%.

Ha4anHoTo canao Ha HepUHAHCOBUTE aKTMBM Ha HUBO 2 MOXe Aa 6bae PaBHEHO C KPAIHOTO UM canao
KbM OTYETHATa AaTa, KakTo cnefga:

‘000 ne.
Cango kbm 1 aHyapu 2019 r. 1258
Meyanbu nnu 3arybu, npusHaTH B neyanbaTa unum 3arybara:
NnpomsHa B cnpasef/IMBaTa CTOMHOCT Ha MHBECTULIMOHHWU UMOTH 368
Canpo kbm 31 pekemBpu 2019 . 1626
Meyanbu nam 3arybu, npusHaTu B neyanbarta unm sarybara:
NpomsaAHa B cripaBefnsaTta CTOMHOCT Ha MHBECTULIMOHHN MMOTH (137)
Canpo kem 31 gekemepu 2020 r. 1489

29. MonuTuKK U Npoueaypy 3a yrpasaeHne Ha Kanutana

Henute Ha [ipy)ecTBOTO BB BPb3Ka C yNpaB/eHWe HA KanuTana ca: 4a OCUIypu cnocoBHOCTTa Ha
JpyecTBoTO Aa NPOABL/KM A3 ChULECTBYBA KaTo AHCTBALLO NPEANPUATHE; U A OCUTYPYU afeKBaTHa
PeHTabUNHOCT 3a COBCTBEHMUMTE, KaTO OMpefens LeHaTa Ha NPOAYKTUTE U YCAYrUTe cu B
CbOTBETCTBUE C HUBOTO Ha PUCKa.

ApyxecTBoTO Habnogasa KanuTana Ha 6asaTa Ha KOEQUUMEHT Ha 3af/TbKHANOCT, NPeACTaBAABaLL,
CbOTHOLUEHUETO Ha HeTeH AbJIr KbM OBLLMA KanuTan.

Kanutanst 3a npeacraseHnTe OTYETHU Nepuoan moxe ga 61:,u,e dHa/IM3UpPaH, KaKTo cnheadBa:

2020 2019

‘000 nB. ‘000 ne..

CobctBeH Kanutan 1336 1208
Kanuran 1336 1208
060 3aabAXKeHUA 22 465 21550
- Mapw 1 napuyHKU eKBUBaNEHTH _ (1 405) (1 408)
HeteH guar 21 060 20 142
0610 KanuTan (KanuTan + HeTeH AbAr) 22 396 21 350
KoeduumeHT Ha 3aanbiKHANOCT (HeTeH Abar/obuio kanutan) 94% 94%

KoepuumeHTBT Ha 3aanbHANOCT Npe3 2020 r. e uAeHTHYEH ¢ KoeduumeHTa npes 2019 .
30. Cu6uTus cieg Kpas Ha OTUETHMA Nepuog,

B Hayanoto Ha 2020 r. nopagu pas’npocTpaHeHUeTo Ha HOB KopoHasupyc (Covid-19) B cseToseH
Mawwab ce noaBuxa 3aTpyAHeHMA B BU3HECa M MKOHOMMYECKATa AeMHOCT Ha peanua NpeanpuUATAS U
uenn uKoHomuuecku otpacan. Ha 11.03.2020 r. CseToBHaTa 34pasHa OpraHusauua obsaBU U
HafuM4MeTo Ha naHaemua oT KopoHasupyc (Covid-19). Ha 13.03.2020 r. HapoaHoTo cvbpaHue Ha
Penybnuka Bbnrapua sbBefe M3BBHPEAHO MONOMKEHWE B CTpaHata, Koeto 6e npeKkpaTeHo Ha
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13.05.2020 r. 1 3aMeHEHO C W3BLHPeAHa enuAeMUONOrMYHa obcTaHOBKa, KoATo be yabnKasaHa
HAKOJIKO MbTU U KbM AaTaTa Ha ofobpeHne Ha HacTOAWMA roaulleH GUHAHCOB OTYeT e Bee oule 8
cuna.

Cutyaumata u npeanpueTUTE MEPKM OT AbPIKABHUTE BNACTU Ca UIK/IOUUTENHO AUHAMWYHK, Nopaau
KOETO PBKOBOACTBOTO Ha [IpyeCTBOTO He € B CbCTOAHWE KbM MOMEHTa HaAeXAHO Aa OLLEHU
KOMHECTBEHO BNMAHWUETO Ha KOPOHABUPYC NaHAemMUATa BbPXY 6bAELLOTO GUHAHCOBO CLCTOAHME M
pesynTatute OT AeNHOCTTa My, HO CYMTa, Ye Bb3AENCTBMETO MOXE Aa A0Bede 4O BOAATUAHOCT Ha
nasapa Ha UMOTWUTe B BbArapua 1 e Bb3MOXHO Aa UMa HeraTmBeH edeKT BbpXy CrpasenuBaTa
CTOMHOCT Ha UHBECTULMOHHWUA UMOT, NPUTENKABaAH OT OpyxecTtBoTO.

HAama apyru cbbutua, ocBeH onoBecTeHUTe, Bb3HUKHANM C/Ied KPas Ha OTYeTHUA nepuos, KouTo Aa
USNCKBAT [OMBAHUTE/IHO OMOBECTABAHE WU KOPEKUMU BbB GUHAHCOBUTE OTYETU Ha [ pYKECTBOTO
KbM 31 nekemspu 2020 . 4

31. OpobpeHune Ha roauHns GUHAHCOB OTUET

FoavWHWAT roguieH duHaHCOB oTyeT Kbm 31 Aekemspu 2020 T. (BKkAOUMTENHO CpaBHUTENHATA
WHpopmaLua) e yTBbPpAEH 3a u3pasaHe oT CbBeTa Ha Anpektopute Ha 27.04.2021 r.



