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MoAcHeHUa Kbm PUHAHCOBUA OTUET

1. Mpepmet Ha geHOCT

“CUN UmoTtn” AACUL, (“Apy»ecTBOTO”) e aKLMOHEPHO APYMKECTBO CbC CneumnasHa UHBECTULMOHHA
Les, KOeTo No pega v Npu ycnosuATa Ha 3aKoHa 3a Apy)KecTBaTa CbC CneumasiHa MHBECTULMOHHA
uen (34CWUL) ocbulecTBaBa AEWHOCT MO MHBECTUPaAHE Ha NapuyHUTE cpeacTsa, HabpaHu upes
M3gaBaHe Ha LEeHHM KHUXKA, B HEeABUNKUMU MMOTU (CeKIopuTM3auMA Ha HeABUXMMU MMOTH),
nocpeAcTBOM MOKYMKa Ha NpaBo Ha COBCTBEHOCT U APYrX BELWHM NpaBa BbPXy HEABUKUMU MMOTH,
M3BbpLUBAHE HA CTPOEXM N NogobpeHmna B TAX, C NPeaoCcTaBAHETO UM 3a YNpaBaeHuMe, oTAaBaHe noj,
HaeMm, IN3KHr, apeHaa u/unmn npoaakb6ata um.

"CUN Umotn" AACUL e yupepeHo Ha 15.11.2005 r. M e BNMCAHO B TbProBCKUSA PErnCTbP Ha
Coduiicku rpaackm cba Ha 20 gekemepum 2005 r.

,CUN NmoTtn” AAICULL e perncTpmpaHo B TbProBCKMA PETUCTLP, BOAEH OT AreHumaTa no BNMCBaHUATA
¢ EMK 175006705.

“CUN UmoTtn” AOCUL nonyyaBa NUUEH3 33 UM3BbPLWIBAHE Ha AEMHOCT KAaTo [APYKECTBO CbC
cneunanHa MHBECTULMOHHA Len — CeKpUTM3aumnA Ha HeaBUXKMMM UMOTKU, ¢ PeweHune Ne 334 —
OCUL ot 17 mait 2006 r. Ha KomucuaTa 3a puHAHCOB Hag3op. AKunuTe Ha pyKecTBOTO ce TbprysaTt
Ha 6barapckaTta poHAo0Ba bopca.

OpyxecTtBoTo e ¢ Kanutan 650 000 ne., pasnpegeneH B 650 000 6pos 0O6MKHOBEHU GE3HANUYHM
cBobogHoMNpexsbpAAemMm akLMmM C NPaBOo Ha rNac, C HOMMHA/IHA CTOMHOCT e4AMH J1IeB 3@ BCAKA aKLMA.

»CUN Nmotn” AACUL, He npuTeXKaBa 4AN0BU y4acTMA B APYrK APYKECTBa.

[lpy»KecTBOTO e ¢ efHOCTENEHHA CUCTeMa Ha yrnpasineHne — CbBeT Ha AMPEKTOPMUTE, CbCTOALL Ce OT
TPMMa YNeHOBe, C MaHAaT OT 5 roAuHM.

CobBeTbT Ha anpeKkTopute Kbm 31 mapt 2021 r. e B chegHUA CbCTaB:
o CeeTtocnas MBaHoB [leves — N3nbsHUTENEH ANPEKTOP
o Jaxvunen Mupues — lNMpeacegaten Ha CbBeTa Ha gUpeKTopuTe
o0 Maa MupocnasoBa OrHAHOBa — YneH Ha CbBeTa Ha guMpeKTopute
CbBeTbT Ha ANPEKTOPUTE HE € YNMBJIHOMOLLMA NPOKYPUCT UK APYT TbProBCKKU yNpaBuUTen.
“CUN UmoTtn” AOCUL, ce npeactasanBa oT M3nbnHuTenHua gupekTtop Ceetocnas MeaHoB [euves.
2. OcHoBa 3a U3roTsfiHe Ha PUHAHCOBUA OTUET

dUHaHCOBMAT OTYET Ha Jlpy»KeCcTBOTO e CbCTaBeH B CbOTBETCTBME ¢ MexayHapoaHUTe cTaHAapTH 3a
¢uHaHcoBO otunmtaHe (MC®PO), paspaboteHn u nybauKysaHM oT CbBeTa MO MeXAyHapoAHWU
cyetoBoAHM cTaHgaptv (CMCC) u npuetn ot Esponeiickua cbio3 (EC). HammeHoBaHWeTo
,MeXAyHapoaHN cTaHAapTU 3a puHaHcoBo oTymTaHe (MCPO)“ e MAEHTUMYHO C HaMMEeHOBaHMEeTO
,MeXAayHapoaHn cyeToBoAHM cTaHgapt™m (MCC)“, Taka Kakto e ynomeHato B T. 8 oOT
JdonbaHuTenHuTe pasnopendbu Ha 3akoHa 3a C4eTOBOACTBOTO.

®PUHAHCOBMAT OTYET € CbCTaBeH B ObArapckM seBa, KoeTo € O¢yHKUMOHA/NHATA BajayTa Ha
[py»KecTBOTO. BCMUKM Cymu ca NpeacTaBeHu B xunaam nesa (‘000 nB.) (BKAOUMTENHO CpaBHUTENHATA
nHdopmaums 3a 2020 r.), OCBEH aKO He € MOCOYEHO APYro.

®UHAHCOBUAT OTYET € CbCTaBEH npu CnasBaHe Ha NPpUHUMNG Ha ,EI,EIZCTBBUAO npegnpunatue.

Kbm gaTtaTa Ha M3roTBsiHe Ha HacToALWMA GMHAHCOB OTYET PbKOBOACTBOTO € HanpaBu/Io NpeLeHKa Ha
cnocobHocTTa Ha [Ipy»ecTBoTO Aa NPOAb/IKM CBOATA AEMHOCT KaTo AEeWCTBALO NpeanpuaTMe Ha
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6asa Ha HanuyHaTa MHboOpmauusa 3a npeasuammoto bbaele. Cnen M3BbPLUEHUA nperneqd Ha
AeHocTTa Ha [pyxecTsoTo CbBeTbT Ha AMPEKTOpMTE o4akea, Ye [py*KecTBOTO MMa A0CTaTbyHO
duMHaHCOBM pecypcH, 3a Aa NPOABANKM onepaTUBHATA CU AeMHOCT B 61M3Ko 6baelle 1 NpoabaXKasa
Aa npuaara npyMHUMNa 3a gencTeallo npegnpuaTne Npu U3roTBAHETO Ha GUHAHCOBUA OTYET.

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3@ CbCTABAHETO M AOCTOBEPHOTO NpeAcTaBAHe Ha VIHd)OpMaLI,MFITa
B HacCcTtoAWMA (I)MHaHCOB OoT4erT.

3. [pomeHu B cueTOBOAHATA NOJIUTUKA
3.1. CraHpapTth, pasacHeHUA U USMEHeHUA B cuna ot 1 aHyapu 2020 r.

JpyKecTBOTO e MPWIOKWIO C/ledHUTe HOBM CTaHAAPTU, U3MEHEeHWA WU pasAacHeHna kbm MCPO,
pa3paboteHn u nybavkyBaHu oT CbBeTa MO MEXAYHAapOAHM CYETOBOAHW CTaHAAPTW, KOWUTO ca
3a4b/KUTENHM 33 MpuaaraHe oT roguwHuA nepwog, 3anoysaw, Ha 1 Aanyapu 2020 r., HO HAMAT
cblecTBeH edeKT OT NpuaaraHeTo UM BbpPXy GMHAHCOBUA pe3ynTaT U GUHAHCOBOTO CbCTOAHME Ha
JpyxecTtBoTO:

° MCC 1 u MCC 8 (M3meHeH) - [ednHNLMA Ha CbLLECTBEHOCT, B cuna oT 1 AHyapu 2020 r.,
npuetn ot EC;

. N3meHeHMA Ha pedepeHumnTe KbM KOoHLENTyasIHA pamKa 33 PUHAHCOBO OTYMTAHE B CMAA OT
1 AaHyapm 2020 r, npmetun ot EC;

o MC®O 3 (usmeHeH) — OnpegeneHune 3a busHec B cuna ot 1 aHyapm 2020 r., BCce oule He e
npwuert ot EC;

. N3meHeHMa Ha MCHO 9, MCC 39 u MCPO 7: Pepopma Ha pedepeHTHUTE JINXBEHMU
npoueHTHn, B cuna ot 1 AHyapm 2020 r., Bce owe He e npueTa ot EC.

° N3meHeHna Ha MCPO 16 HamaneHuAa Ha HaemuTe, cBbp3aHM ¢ Covid-19, B cMna oT 1 oHM

2020, npuet ot EC

3.2. CraHAapT™M, U3MEHeHUA U pa3fACHeHUA, KOUTO ca BNe3Nu B CM1a U He ce npuaarart oT no-
paHHa garta ot [lpyKecTBOoTO UAun ca Henpuetu ot EK

Kbm aataTta Ha ogobpeHue Ha TO3U GUMHAHCOB OTYET ca NybANKYBaHM HOBWM CTaHAAPTU, USMEHEHUA U
pasACHEeHMA KbM CbLLECTBYBALLM BeYe CTaHAAPTH, HO He ca B/Ie3/IN B CU1a MAKM He ca npueTun oT EC 3a
¢duHaHcoBaTa rogmMHa, 3anoysalla Ha 1 AaHyapu 2021 r., M He ca 6MAKN NPUNOKEHW OT No-paHHa AaTa
oT [pyKecTBoTo. He ce oyakBa Te Aga MMaT cbluectBeH edeKT Bbpxy GpUHAHCOBUTE OTYETU Ha
[py*KecTBOTO. PBLKOBOACTBOTO OYaKBa BCMYKM CTAaHAAPTM W UM3MeHeHWa pa 6baat npuvetu B
CcYeToBOAHATA MOMWUTUKA Ha [pyKecTBOTO Npe3 NbpBuA Mepuod, 3anoysall cines gaTtata Ha
B/IN3AHETO UM B CUAA.

I'IpomeHMTe Ca CBbpP3aHU CbC CaieaHUTE CTaHO4apTUu:

e 3meHeHna B8 MCC 1 MNpeacTtaBaHe Ha ¢MHaHcoBUTE OTYeTU: KnacuduKauma Ha nacusBmTe KaTo
TEKYLWM N HeTeKyLwM, B cmna oT 1 aAHyapm 2023 r., BCce owLe He e npueT oT EC

e 3meHeHusa B8 MCPO 3 BusHec kombuHauum, MCC 16 UmoTu, mawimHn n cbopbrkeHuns, MCC 37
MpoBn3nmM, yCNOBHM MAacMBU U YCNOBHU aKTUBK, B cuia oT 1 aHyapu 2022 r., BCce owe He ca
npuetn ot EC

o ToauwHKu nogobpeHmna 2018-2020 r. B cuna ot 1 sHyapu 2022 r., BCe owe He ca npuetun ot EC

o UN3meHeHMAa Ha MCDO 4 3acTpaxoBaTesiHM 40roBopu - otnaraHe Ha MC®PO0 9, B cuna ot 1 AHyapu
2021 r., Bce owe He ca npuetn ot EC

e lI3meHeHusa Ha MC®PO 9, MCC 39, MCPO 7, MCPO 4 n MCPO 16 Pedopma Ha nuxseHuTe
nokasatenu - ®asa 2, 8 cmna ot 1 sHyapum 2021 r., Bce owie He ca npuetn ot EC

e MC®O 14 , 0TCpoyeHU CMETKM NpU peryampanm LeHn” B cuna ot 1 aHyapu 2016 r., Bce oLLe He e
npuet oT EC
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o MC®O 17 3acTpaxoBaTesiHM AOroBOPU — OMNMUCBA arperMpaHeTo Ha 3acTPaxOBTE/IHUTE
nonvun B crneundnyHM 3acTpaxosBaTenHn noptpennn. OnNucaHM ca OCHOBHMUTE METOAM Ha
nocnefBawo oueHABaHe W 0cobeHOCTUTE B MOAEeNa HAOTYMTAHE HA Npe3acTpaxoBaTeNHUTe
[orosopu.

4. ColwecTBeHa c4eTOBOAHA NOUTUKA
4.1. O6wm nonoxxeHma

Hai-3HauMMKTe CYETOBOAHW MOAWUTUKM, MPUAAraHn Npu M3roTBAHETO Ha TO3WM GpMHAHCOB OTYeT, ca
npeactaBeHn No-4ony.

PUHAHCOBMAT OTYET € U3rOTBEH NpPU crassaHe Ha NPUHUMNUTE 33 OLUEHABaHe Ha BCUYKWU BUAOBE
aKTMBW, NacuBK, NPUXoam n pasxoam cbrnacHo MCPO. basuTte 3a ouegHKa ca ONoBecTeHn NoapobHO
Mo-HaTaTbK B CHETOBOAHATA NO/INTUKA KbM GpUHAHCOBUSA OTYeET.

CnepBa pga ce OT6€I’I€)KM, 4ye npn U3roTBAHETO Ha NpencrtaBeHuA C])MHaHCOB OT4EeT Ca M3Nnoa3BaHU
CYETOBOAHM OLLEHKM U AONYCKaHUA. Bbnpekn ye Te ca 683MpaHM Ha MH(I)OpMaLI,Mﬂ, npenocrtaBeHa Ha
PBKOBOACTBOTO KbM AaTaTa HAa U3rOTBAHE Ha d)MHaHCOBMFI OTHET, peanHnTe pe3yntatn Mmorat ga ce
pa3zinyaBaT OT HanpaBeHUTE OUEHKN N OONYCKaHUA.

4.2, MpeacraBaHe HA PUHAHCOBUA OTYET

®UHaAHCOBUAT OTYET € npeacTaBeH B cboTBeTcTBME ¢ MCC 1 ,MpeactaBaHe Ha duHAHCOBM oTyeTn”
(npepaboteH npe3 2007 r.). [py:KecTBOTO Npue Aa NpeacTaBa oTyeTa 3a nevanbaTa wuam 3arybara u
Apyrvs BceobxBaTeH A0X04 B eOUHEH OTYeT.

B oTyeta 3a PMHAHCOBOTO CbCTOSIHWE CE€ MPEeACTaBAT [ABa CPaBHUTE/NHM Mepuoda, KoraTo
LpyxecTBoTO:

a) npunara cH4eToBOAHA MNONNTMKA PETPOCNEKTUBHO;
6) npensyncnsBa PeTPOCNEKTUBHO NO3ULNN BbB GUHAHCOBUA OTYET; UK
B) Npeknacuduumpa nosmumm Bbs GMHAHCOBUSA OTYET,

KOraTo TOBa MMa CbLLECTBEH edeKT BbpXy MHbOPMaLMATA B OTYETa 38 GMHAHCOBOTO CbCTOSHUE KbM
HaYyaNoTo Ha NpeaxoAHMA nepuoa,.

4.3. Caenku B YyKpectpaHHa Banyrta

Coenkute B 4yXKAeCcTpaHHA BajsyTa ce OTYMTAT BbB QyHKUMOHANHaTa BanyTa Ha [pyXecTBOoTo Mo
oduumnanHma obMeHeH Kypc KbM AaTtaTa Ha caenkata (o6sseHns GUKCUMHT Ha Bbarapcka HapoaHa
6aHKa). Meyanbute M 3arybute OT KYPCOBM Pas/IMKKM, KOUTO Bb3HMKBAT NPU YpPeKLAHETO Ha Tesu
COENKN U NPEoLEHABAHETO Ha NAPUYHUTE NO3ULMKN B YyXKAECTPAHHA BaJlyTa KbM Kpas Ha OTY4ETHMUA
nepuoa, ce NnpM3HaBaT B neyanbaTa naum 3arybara.

HenapuyHUTe NO3MLKUN, OLEHABAHM NO UCTOPUYECKA LEeHa B YyXKAeCTpaHHa BanyTa, ce OTyuMTaT no
0BbMeHHUSA KYpPC KbM AaTaTa Ha CAeNKaTa (He ca I'IPEOLI,eHEHM). HenapuyHuUTe No3mummn, oLeHABAHU
no cnpaseaanBa CTOMHOCT B qyyxaectpaHHa BasyTa, Ce€ OTYUTaT Nno 0bmeHHuA KYpC KbM [aTaTa, Ha
KOATO € onpeaeneHa cnpaseasinBarta CTOMHOCT.

4.4, Mpuxoamn

MpuxoauTe BKAOYBAT NPUXOLAM OT MpPEOLEeHKa Ha WHBECTUUMOHHM wumoTu. [lpuxogute ca
npeacraseHu B MoAacHeHne 11.

3a pa onpeaenn Aann n Kak ga npnsHae npuxogmn, ﬂ,py)KeCTBOTO n3nonas3sa cnegHuTe 5 CTonku:



Cun Umotn AACHL, 8
®dunHaHcoB oTyer
31 mapTt 2021 .

1 NaeHTudMLMpPaHe Ha AOrOBOPA C KAUEHT

2 WgeHTdnUMpaHe Ha 3a4b/KEHMATA 33 U3MbAHEHUE

3 OnpegnensHe Ha LeHaTa Ha cAe/ikaTa

4 PasnpegeneHne Ha LeHaTa Ha CAe/lKaTa KbM 3a4b/IXKEHUATA 3a U3MNbJIHEHKE

5 MNpu3HaBaHe Ha NPUXOANTE, KOraTo Cca YA0B/NETBOPEHU 3a4b/IXKEHUATA 32 U3NbJHEHNE.

Mpuxoaute ce npusHaBaT WAM B JafleH MOMEHT WA C TeYeHUe Ha BPeMeTOo, KOrato UAnM A0oKaTo
LpyKecTBOTO yA0BNETBOPU 3a4b/IXKEHUATA 3@ U3NbJIHEHUE, HDEXBbpﬂﬂVIKM O6EIJJ,aHMTe CTOKN nnun
YCNYyrn Ha CBOUTE K/IMEHTU.

[py*KecTBOTO NMpM3HaBa KaTo 3aZ4b/IKEHUA NO AOrOBOP Bb3HArpaXKAeHue, NoayyeHo No OTHOWeHMWe
Ha HeyAO0B/NETBOPEHW 33a4b/KEHUSA 33 M3MbJAHEHME U TU MPEeAcTaBA KaTo APYrvM 33a4b/KEHUs B
oT4eTa 3a GMHAHCOBOTO CbCTOSIHME. M0 CbLLMA HAUMH, aKo [py»KecTBOTO yA0BETBOPU 3a4b/KeHNE
3a M3NbJAHEHME, NMpeau Aa NoJyYu Bb3HArPaKAEHWETo, TO MpW3HaBa B OTYeTa 33 GpUMHAHCOBOTO
CbCTOAHME WM aKTMB MO AOroBOpa, WAM B3emaHe, B 3aBMCMMOCT OT TOBA Aa/IM Ce U3MUCKBA Hello
APYro ocBeH onpeaeneHo Bpeme 3a noslyyaBaHe Ha Bb3HArpaKaeHueTo.

4.5, OnepaTtuBHU pa3xoam

OnepaTMBHUTE pa3xoam ce NPU3HABaT B neyanbaTa nam 3arybaTta npm NoaA3BaAHETO HA YCAYrUTE UK
Ha faTaTa Ha Bb3HWMKBAHETO UM.

[py»ecTBOTO OTYMTa eanH BUA, Pa3xod, CBbP3aHW C U3MbJAHEHMETO Ha AOroBOPUTE 3a AOCTaBKa Ha
YCAYrM C KAVEHTU: pa3xoau 3a CKAloYBaHe/nocTMraHe Ha gorosopa. Korato pasxoauTe He oTroBapAT
Ha yC/N0BMATa 3@ Pa3CpOYBaHEe CbrIacHO M3MCKBaHMATa Ha MCOO 15, cblwuTe ce NpuU3HaBaT KaTo
TEKYLLM B MOMEHTA Ha Bb3HUKBAHETO MM KaTo HampMMep He ce 04YaKBa Aa 6bAaT Bb3CTaHOBEHM WU
nepnmoabT Ha Pa3CPOYBaHETO UM e 40 eAHa roamHa.

CnepHute onepaTtuBHN pasxoanM BUHAINM Ce O0Tpa3ABaT KaTOo TeEKyW, pa3xogd B MOMEHTaA Ha
Bb3HUKBAHETO UM!

O6Wwu 1 aAMUHUCTPATMBHM pa3xoam (OCBEH aKo He ca 3a CMeTKa Ha KNUeHTa);

Pasxoau, cBbp3aHM C U3MbAHEHUE HA 3a4bAXKEHNETO;

Pa3xoau, 3a KOMTO NPeAnpUATMETO He MOMKe Aa onpeaeni, Aann ca CBbP3aHU C YA0BNETBOPEHO UM
HeyA0BNETBOPEHO 3aA4b/IKEHME 33 U3NbJHEHUE.

4.6. Pa3xoau 3a AMxBu 1 pasxoau no 3aemm
Pa3xoguTe 3a IMXBU Ce OTYMTAT TEKYLLO MO METOAa Ha ePEKTUBHMUA NTNXBEH MPOLLEHT.

PasxoauTte No 3aemMu OCHOBHO NpPeACTaBaABaT IMXBM NO 3aemuTe Ha [py»KecTBOTO. BCMukmM pasxoam
Nno 3aemMu, KOUTO AMPEKTHO MoraT A3 6bAaT OTHEeCEHW KbM 3aKynyBaHETO, CTPOUTENCTBOTO WM
NPOW3BOACTBOTO Ha €AWMH OTroBapALL HA YCI0BMATA aKTMB, C€ KanuTanusupaT npe3 nepuoaa, B
KOMNTO Ce O4YaKBa aKTMBBT Aa Obae 3aBbplueH M NpuBEAEH B FOTOBHOCT 3a WM3MON3BaHE WM
npoaaxba. OcTaHanMTe pasxoau NO 3aeMu CrefBa Aa Ce NPU3HaBaT KaTo pas3xo 3a nepuoja, B
KOMTO Ca Bb3HMKHaAW, B OoT4eTa 3a neyanbata mam 3arybaTta u apyrua BceobxsaTeH AOXOZ4 Ha pes
,PnHaHCcoBM pasxogn”.

4.7. MHBECTULUOHHU UMOTHU
Mogpgen Ha cnpaBeganBaTa CTOMHOCT

Opy»ecTBOTO OTYMTA KaTO WHBECTULUMOHHW MMOTM — 3emMs M Crpagu, KOWUTO ce AbpXKaT 3a
nosly4aBaHe Ha NPUXOAM OT HAeM M/IM 33 YBEIMYEHME HA KanuTana, No moena Ha crnpaseanvBaTa
CTOMHOCT.
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MHBECTUUMOHHUTE MMOTKU Ce OLEeHABAT MbPBOHAYaNHO NO CE6ECTOV1HOCT, BK/1lOYBaAlla MOKYyNHaTa
LeHa U BCAKaKBU pa3xoan, KOUTO Ca NPAKO CBbP3aHU C UHBECTULMUOHHUA MMOT, HaNnpuUmMmep XoHOpapu
3a NpPaBHU yCnyru, AaHbUKM NO NPEXBBPAAHE HA UMOTA U APYTX pa3xoaun No caenkaTta.

NHBECTUUMOHHUTE UMOTU Ce npeoueHABaT Ha roAullHa 6asa M ce BKAOYBAT B OT4YeTa 3a
d)MHaHCOBOTO CbCTOAHME NO NasapHUTE UM cToMHocTU. Te ce onpegenAar ot He3aBUCUMU OLEHUTENN
C I'IpOd)ECMOHaI'IHa KBaJ'IMd)MKaLI,VIﬂ N 3HaYuTeneH I'IpO(beCMOHaI'IEH ONMUT B 3aBUCUMOCT OT XapaKTepa n
MEeCTOHaXoXAEHNETO Ha UHBECTULLMOHHUTE UMOTH, 6a3MpaﬁKM Ce Ha A0Ka3aTencTBa 3a na3apHuTte
ycnoBua.

Bcaka nevanba nau 3ary6a OT NMPOMAHAa B CnpaBeaanBata CTOMHOCT UaAn ot npo,u,a>K6a Ha AdadeH
MHBECTULUMOHEH MMOT Ce€ NPU3HaBa He3abaBHO B neyanbata uau 3ary6aTa Ha peg ,,npOMﬂHa B
cnpasegnneata CTOMHOCT Ha MHBECTULLMOHHU nmotun”.

MpuxoauTe OT HAEM M ONepaTUBHUTE Pa3xoan, CBbP3aHM C MHBECTULLMOHHU MMOTH, ce NpeacTaBAT B
oTyeTa 3a nevanbarta unam 3arybarta/otyerta 3a neyanbaTta wuam 3arybarta u apyrua sBceobxsaTeH A0XO0[,
CboTBETHO Ha pepg ,[Mpuxoan” u peq ,Apyrv pasxoan”’, n ce MPU3HABAT, KAaKTO € OMUCaHO B
noscHeHue 4.4 n noacHeHue 4.5.

4.8. Aoxopa Ha akumA

JoxoabT Ha egHa aKUMA ce U3YNCNIABA HAa OCHOBATa Ha HeTHaTa nevyanba 3a nepunoaa m 06LI.I,MF| 6p0i/'1
Ha OOUKHOBEHUTE MOMMEHHM dKLU MW Ha APYXKeCTBOTO.

4.9. ®UHAHCOBU MHCTPYMEHTHU
4.9.1. MNpwusHaBaHe U OTNUCBAHE

®urHaHCOBUTE aKTMBM M GUHAHCOBUTE MACMBK Ce NPU3HABaT, KOrato [py»KecTBOTO CTaHe CTpaHa no
[OrOBOPHUTE YCNOBMA Ha GUHAHCOBUA UHCTPYMEHT.

dnHaHCOBUTE aKTMBM Ce OTNMCBAT, KOrato AOroBOPHUTE MpaBa BbBPXY MNapU4YHUTE NOTOLU OT
(I)MHaHCOBMFI AdKTUB U3TUYAT UM KOraTto d)VIHaHCOBMﬂT dKTB U NO Cbl,eCTBO BCUYKUN PUCKOBE U
n3rogmn ce npexsvpaAr.

®durHaHCcoBUTE NAcUBKU Ce OTNUCBAT, KOraTo 3a4b/1XKEHNETO, NOCOYEHO B A0OroBopa, € U3NbvJ/IHEHO, €
OTMEHEHO NN CPOKDBT MY € U3TEKDB.

4.9.2. Knacudpukauma m nbpBOHAYANHO OLeHABaHe HAa GUHAHCOBUTE aKTUBU

MbpBOoHa4YanHO GUMHAHCOBUTE aKTMBM Ce OTYMTAT MO CnpaBeAsiMBa CTOMHOCT, KOpWUrMpaHa ¢
pasxoaute No cAenkaTa, C U3K/AYeHWe Ha GUMHAHCOBUTE aKTUBM MO CMpaBeAMBa CTOMHOCT npes
neyanb6ata mam 3arybata M TbProBCKUTE B3eMaHMUA, KOUTO HE CbAbPXKAT CbluecTBeH PpUHAHCOB
KOMMOHEeHT. [bpBOHaYanHaTa oueHKa Ha GMHAHCOBWUTE aKTUBM MO CMpaBeA/sMBa CTOMHOCT npes
nevyanbata mnam 3arybata He ce KOpUrMpa € PasxoamTe MO CAENKATa, KOUTO Ce OTYMTAT KaTo TeKyLLM
pa3xoam. MMbpBOHa4yanHaTa OLEHKA HAa TbPrOBCKUTE B3EMaHWA, KOMTO He CbAbPKaT CbLLECTBEH
$MHaAHCOB KOMMOHEHT NpeACcTaBAABa LLeHaTa Ha caenkaTta cbrnacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha Noc/ieABallo OTYNTaHe, GUHAHCOBUTE aKTMBU ce Knacuduumpar B eHa
OT C/IeIHUTE KaTeropumu:

®  Ab/ArOBU MHCTPYMEHTU MO aMOPTU3NPAHA CTOMHOCT;

e  (DWHAHCOBW aKTMBM MO CNpaBea/IMBa CTOMHOCT Npe3 nevyanbata unu 3arybara;

e (dMHaAHCOBM aKTMBM MO CnpaBeAsiMBa CTOMHOCT npe3 Apyr BceobxBaTeH AoxoA € uan bHes
peknacudumkauma B nedanbata wam 3arybata B 3aBUCMMOCT Aann ca [AbAroBU Wau
KanuTasoBM MHCTPYMEHTH.
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KJ'IaCMd)MKaLI,MFITa Ha d)MHaHCOBMTe adKTUBWM Ce onpeaena Ha 6asaTta Ha cneaHuUTe ABe ycnosuAa:

e 6Bu3Hec moaenbT Ha [pyKecTBOTO 3a yrnpasieHue Ha GUHAHCOBUTE aKTUBY;
®  XapaKTepUCTUKUTE HA JOrOBOPHUTE NAPUYHM NOTOUM Ha GUHAHCOBUSA aKTUB.

BCcuuKM npuxoam v pasxoam, CBbp3aHM ¢ GUHAHCOBUTE aKTUBM, KOMTO Ca MPU3HATM B NedanbaTa u
3arybaTa, ce BKAOYBAT BbB (MHAHCOBM pasxoaM, GUHAHCOBM MNPUXOAM C WU3K/AOYEHME Ha
obe3LeHKaTa Ha TbProBCKUTE B3EeMAHWA, KOATO ce NpeacTasa Ha pes ,Apyru pasxogu” v ,Apyru
npuxogm”, B ot4yeTa 3a nevyanbata unu 3arybarta n apyrms sceobxsaTeH A40X0A.

4.9.3. NocnepBalyo oueHABaHe HAa PMHAHCOBUTE AKTUBU
O bAroBu MHCTPYMEHTU NO aMOPTU3NPaAHA CTOUHOCT

drHaAHCOBUTE aKTMBM CE OLLEHABAT M0 aMOPTM3NPaHa CTOMHOCT, aKO aKTUBUTE U3MbAHABAT CAeaHUTE
KpUTEPUU M He ca OnpeaeseHu 3a OoueHABaHe MO CNpaBeA/NMBa CTOMHOCT npe3 nedyanbata w
3aryb6arTa:

®  [PY’KECTBOTO YNpaB/ifABa aKTUBUTE B PaMKWUTE Ha OBU3HEC mMogesn, YMATO Len e a3 AbPXKK
bMHAHCOBUTE aKTUBM M Aa CbbUpa TEXHUTE LOTOBOPHU NAaPUYHU NOTOLUY;
® Cbr1aCHO AOrOBOPHUTE YCIOBUA Ha GUMHAHCOBMSA AKTUB HA KOHKPETHM AaTh Bb3HMKBAT
NMapuvyHM NOTOUM, KOUTO Ca EAMHCTBEHO MAAallaHWA MO TNaBHMLA M JIMXBA BbPXY
HenoraceHaTa Cyma Ha rnaBHuLaTa.
Tasu Kateropusa BKAOYBA HeAEPUBATUBHU GUHAHCOBM aKTMBM KAaTO 3aEMU U B3EMAHUA C PUKCUPAHM
AN onpeaenvMmMun naawaHusa, KOUTO He Ce KOTMpaT Ha aKTMeeH nasap. Cnes nMbpBOHAYa/HOTO
npu3HaBaHe Te ce OLEeHABAT N0 aMOpPTM3MpPaHa CTOMHOCT C M3M0A3BaHe HA MeToAa Ha edeKTMBHATA
NMxBa. [JUCKOHTMpPaHe He ce M3BbPLUBA, KOraTo epeKTbT OT HEero e HecbliecTBeH. [pyXecTBoTo
Knacuduumpa B Tasn KaTeropua napute M MNapuyHMTE eKBMBANEHTW / MapuyHUTE CpeacTsa,
TbProBCKMTE M APYrM B3eMaHMWsA, KaKTO M perncrpupaHun Ha 6opcata obaurayumn, KouMto npeam ca
61An Knacndumumpanm Kato GMHAHCOBM aKTUBK, AbPMKAHN A0 Nagex B cboTBeTcTBne ¢ MCC 39.

Tbprosckun B3emaHuaA

TbproBCKMTE B3EeMAHMUA Ca CYMWU, Ob/KUMU OT KAMEHTU 3a NPOAALEHM CTOKM WAW YCAYrW,
MU3BbPLWIEHN B obunyaliHus X044, Ha CTOMNAaHCKaTa AEVIHOCT. O6uKHOBEHO Te ce Ab/IXKAT 33 ypexgaHe B
KpPpaTbK CPOK M CnenoBatennHO Cca K}'IaCMd)MLI,MpaHM KaTO TeKywun. TbproBCKUTe B3eMaHuA ce
NPMU3HaBaT NbpPBOHAYA/IHO B PaA3MEP Ha 6e3yCI'IOBHOTO Bb3Harpa>geHne, oCBeH akKO CbAbpKaT
3HaYUTE/IHN KOMMNOHEHTU Ha d)MHchmpaHe. LApyKecTBOTO AbPXKW TbProBCKMUTE B3eMaHWA C uen
c1:6MpaHe Ha AO0roBopHWUTE NapuyHM notoun wm cCneanosatesiIHO M oueHABa NO aMOPTU3NPaHa
CTOﬁHOCT, KaTO M3no/s3Ba MeToda Ha E¢EKTMBHaTa nXBa. ,ﬂ,MCKOHTVIpaHe He Ce mn3BbpLiBa, KOrato
edDEKT'bT OT HEro € HeCbLeCTBEH.

®UHAHCOBU aKTUBU MO CrpaBea/IMBa CTOMHOCT npe3 neyanbara uau 3arybara

®UHAHCOBM aKTMBM, 33 KOUTO He € MNPUNOKMM OBu3Hec mogen ,Obp)KaHu 3a cbbupaHe Ha
[0rOBOPHUTE MapUYHM NoToumn” UamM 6usHec mogen ,AbprKaHu 3a cbbupaHe U Npogaxkba“, KakTo u
(bUHAHCOBM aKTUBU, YUUTO AOTOBOPHM NAPUUYHM NOTOLUM HE Ca eAMHCTBEHO NIALWAaHMA Ha rNaBHMLA U
JINXBM, C€ OTYMTAT MO CNpaBea/IMBa CTOMHOCT Npes neyanbarta uau sarybara.

Tasu KaTeropus CbAbprKa CbLLO TaKa MHBECTULMM B KanNMTaNOBM MHCTPYMEHTU. [Lpy»KeCcTBOTO OTYMTa
Te3n MHBECTULUMM MO CnpasBea/iMBa CTOMHOCT npe3 nevanbata wau 3arybata M He e Hanpaswuna
HEeoTMeHMM u360p Aa M OTYMTa MO CnpaBea/vMBa CTOMHOCT npe3 gpyr BceobxBaTeH O0XOA.
MpomeHuUTe B CNpaBea/MBaTa CTOMHOCT Ha aKTUBMTE B TasW KaTeropusa ce oTpassaBaT B nevyanbata u
3arybarta. CnpaseasiMBaTta CTOMHOCT Ha GMHAHCOBUTE aKTMBM B TasM KaTeropua ce onpeaens ypes
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KOTUPaAHU LUeHW Ha aKTUBEH Na3ap WUAKU 4pe3 n3nosisBaHe Ha TeXHUKU 3a OoLeHABaHe, B cnyqai/’l ye
HAMa aKTUBEH Na3ap.

4.9.4. OG6e3ueHKa Ha PMHAHCOBUTE aKTUBU

HoBuTe u3McKBaHMA 3a obesuyeHKa cbrnacHo MC®PO 9, wusnonseat noseye UHOpPMaALMSA,
OpueHTMpaHa KbM ObAeleTo, 3a Aa MNPU3HAAT OYaKBaHWUTE KpeguTHU 3arybn — momenbrt 3a
,OUYaKBaHUTE KpeauTHU 3arybun“, KoiTo 3amecTBa ,MoAe/la Ha NOHeceHUTe 3arybu”, npeacraBeH B
MCC 39.

NHCTpymeHTUTe, KOMTO nonagat B obxBaTa Ha HOBWUTE W3UCKBAHWA, BK/IKOYBAT 3aeMu U ApPYyru
ObAroBM GUHAHCOBM aKTUBM, OLUEHABAHM MO aMOPTU3MpPaHA CTOMHOCT, TbPrOBCKM B3€MaHUA, aKTUBK
no A0roBOpU, NPU3HATU N OLLEHABAHM CbrnacHo MCDO 15, KakTo U KpeaAUTHU aHTaXKUMEHTU N HAKOM
norosopwu 3a GMHaAHCOBaA rapaHLUMa (NPU eMUTEHTa), KOUTO He ce OTYMTaT Mo crnpasBeaNMBa CTOMHOCT
npes nevasnbarta uau 3arybara.

ﬂ,py)'KECTBOTO Ha4dyuncnAaBa O6€3Ll,eHKa Ha TbProBCKMUTE B3€MaHUA, KOUTO HE Ca obe3neyeHn cbe 3an0r
Ha aKkuun. Karo WHOWKATOPKU 3a NOTEHUWMAIHa 0683LI,EHKa Ha TbpProBCkKUTE B3E€MaHUA
APYXKeCTBOTO CYUTA HACTBbNUIN 3HAYUTETHU d)I/IHaHCOBM 3aTpyaHEHUA Ha ,u,e6MTopa, BEPOATHOCTTA
,EI,E6I/ITOp'bT Aa BCTbNKM B npoueaypa no HeCbCTOATE/NIHOCT UM HEU3MbBJ/IHEHUE HA A0roBOpeEHUTE
AHTaXXUMEHTU OT CTPAaHa Ha KOHTPAreHta u 3abaBa Ha nnawaHUATa U CTENEHTA Ha O6Cl'|y)'KBaHETO
nm.

O6E3LI,EHKaTa ce npeacrasA B cHeTOBOAHUA 6anaHC KaTo HamafNeHMe Ha OTYeTHaTa CTOMHOCT Ha
B3eéMaHMATa, a pa3xoauTte oT O6e3LI,EHKaTa n npuxoaunTe OT BbPHATU O6e3LI,eHKM ce nNpeacraBAT B
oT4yeTa 3a BCeobXxBaTHUS Aoxon B nNepoTo MNeyanbu u 3aI'Y6VI oT 06€3LI,eHKa, HETHO .

4.9.5. Knacudpukauyma u oueHaBaHe Ha PMHAHCOBUTE NACUBU

®uHaHCcoBUTE NACUBU Ha ﬂ,py)KeCTBOTO BK/IIOYBAT NONYYEHU 3aeMUN — 6aHKOBU U O6IWII'aLI,VIOHHVI,
TbProBCKU U gpyrn d)MHaHCOBM 3a4b/IXKEHUA.

duHaHCOBMUTE MacuMBM Cce OLEHsABAT MbpPBOHaYasHO MO ChApaBeA/vMBa CTOMHOCT M, KbAeTo e
NPUNOXNUMO, Ce KOPUTrMpaT No OTHOLLEHWE Ha Pa3xoauTe Mo CAenKaTa, OCBeH aKo [lpy»KecTBOTO He e
onpeaennno aaaeH GMHAHCOB MNacMB KaTo OLEeHABaH Mo cnpaBeainBa CTOMHOCT npes nevanbaTta u
3arybara.

durHaHCOBMTE MAcMBU Ce OLEHABAT NOC/AeABaLlL0 N0 aMOPTM3MpPAHa CTOMHOCT, M3MOI3BalKM MeTo4a
Ha edeKTUBHATA /INXBA, C U3K/OYEHME HA AEPMBATUBU U GMHAHCOBM NAacUBM, KOMTO ca onpeaesieHm
3a oueHABaHe NO cnpaBeA/iMBa CTOMHOCT npe3 nevanbata uau 3arybaTta (C M3KAOUYEHME Ha
OepuBaTUBHU GUHAHCOBU MHCTPYMEHTM, KOUTO ca onpeneneHn u edpeKTUBHM KaTo XearKupaly
WUHCTPYMEHT).

BcunuKM pasxoam CBbP3aHU C IMXBU U, aKO € NPUIOKUMO, NPOMEHM B CnpaBeaineaTa CTOMHOCT Ha
WHCTPYMEHTA, KOUTO CE OTYUTAT B neyanbarta mnm 3ary6aTa, Ce BK/1I04YBAT BbB d)VIHaHCOBMTe pa3xoaun
nnn q)MHaHCOBVITE npuxoau.

4.10. NMapu n napuU4HN eKBUBANIEHTHU

MapuTe N NapuyHUTE eKBMBAJIEHTM Ce CbCTOAT OT Ha/JIMYHUTE Napu B 6p0171, napuyHn cpeacrtea no
6aHKoBM CMETKMU, 6e3cpquM 0Eeno3nTn 1 genosuTtu 4o 3 meceua, KPaTKOCPO4YHU N BUCOKONTMKBUAHU
MUHBECTNLUNU, KOUTO Ca NeCHO o6pau.|,aer1 B KOHKPETHU NMapunvyHn CymMmun U CbaAbpKaT HE3HAYUTENNEH
PUCK OT NpOMAHa B CTOMHOCTTa cun.

4.11. Co6cTBeH KanuTan, pe3epsu 1 NAaLLaHUA HAa AUBULEHTU

AKLI,I/IOHepHMFIT Kanutana Ha ﬂ,py)'KECTBOTO OTpa3AaBa HOMUHA/IHATA CTOMHOCT Ha AKLU UK.
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HDEMMVIHMHT pe3epsB BKAKOYBA NpemMunun, NnoayvyeHn npm NbpBOHAYA/ZIHOTO EMUTUPAHE Ha cobcTBeH
KanuTtan. BcuuKM pasxoau nNo CAesiKM, CBbP3aHM C eMUTUPaAHEe Ha aKuum, ca npucnagHatu ot
BHECEHUA KanunTana, HETHO OT AaHBYHU obnekyeHus.

HepasnpegeneHata nevyanba/ HaTpynaHaTa 3aryba BKAOYBA TeKywMs ¢GUHAHCOB pe3ynTtaT U
HaTpynaHuTe neYyanbu u HENOKPUTU 3arybm OoT MUHANWN FTOOUHM.

3agbKeHmATa 3a NaawaHe Ha AMBUAEHTM Ha dKUMOHEepPUTE Ca BKNIKOYEHU HA pen »3a4BbKEHNA KBM
CBbp3aHU nmu,a” B OT4yeTa 3a d)VIHaHCOBOTO CbCTOAHME, KOrato AUBULOEHTUTE Ca O,CI,O6|‘JEHM 3a
pa3snpeaeneHne ot 06LLI,0T0 c136paHv1e Ha akKUMoHepuTe npegmn Kpada Ha oT4eTHNA nepuoa.

Bcrukn TPaH3akKunn CbC CO6CTB€HMLI,MT€ Ha ,ﬂ,py)‘KECTBOTO Ca npeacraBeHnM OTAE/IHO B OTYETa 3a
npomeHunTe B cObCTBEHUA KanuTtan.

AvBupeHTtun

OMBUOEHTUTE, NNAaTUMKN HA aKUMOHepUTe Ha [py»KecTBOTO, ce NpM3HaBaT cie o406peHNeTo nm oT

0O6woTo cbbpaHue Ha akLMoHepUTE.

MNeuyanbata 3a pasnpeaeneHne Mexay akLUMOHepPUTe ce N34MC/IABa CbINacHO 3aKOHa 3a ApyXKecTBaTa
CbC cneuymanHa MHBECTULMOHHA Uen 1 Ya. 247a oT TbproBCKUs 3aKOH M NpeacTas/iaBa GpUHAHCOBUAT

pe3ynTaT, KOpUrMpaH KakTo creaBa:

e yBe/uWyeH/HamaneH C pasxoauTe/NpuxoauTe OT MOCNEABalM OLEHKM Ha HEeABVMUMMU
MMOTMH;

e yBe/nyeH/HamaneH cbC 3arybute/neyanbute ot cAEAKM NO NPEXBbPAAHE Ha COBCTBEHOCTTa
BbPXY HEABUNKMMWU UMOTH;

e yBe/nyeH/HamasieH B roAmMHaTa Ha nNpexsbp/iAHe Ha COB6CTBEHOCTTa BbPXY HEABMMKUMMU
MMOTM C MONONXKUTENHaTa/oTpuLaTeNHaTa Pa3/iMKka Mexay:

® MpOJarkHAaTa LieHa Ha HEeABUKMMUA UMOT, U

® CymaTa OT UCTOpMYEecKaTa LeHa Ha HeABMMXMMMUA MMOT M NocNeABallMTe Pa3xoau, AOBENM
[0 yBenuuyeHue Ha banaHcoBaTa My Cyma;

® TOAMLWHUA OTYETEH Nepuos, KOWTO 3anoyBa Ha uau cned GpuKcMpaHaTa gaTta Ha U3TUYaHe Ha
BPEeMeHHOTO 0cBObOKAaBaHe OT U3MCKBAHUSATA.

[pyKecTBOTO pasnpefens Kato AMBUAEHT He no-manko ot 90 Ha cTo oT neyanbata 3a
pasnpegeneHue.

4.12. T[eHCMOHHM N KPAaTKOCPOUHU Bb3HArpaXKAeHUA Ha CAyXKUTenute

KpaTKoCpOYHUTE 33a4b/IKEHMA KbM MNepcoHana BKAKOYBAT HaAHMUM, 3aniaTM WM COLMaNHM
OCUTYPOBKMU.

CbrnacHo M3nckBaHMATa Ha Kogekca Ha Tpyaa Npu npekpaTtaBaHe Ha TPYAOBOTO NPaBOOTHOLWEHME,
cnep, KaTto CAYKUTENAT e npuAobun npaBo Ha MeHcMA 3a OCUTypuTeneH CcTaXX M Bb3pacT,
[pyecTBOTO e 3a4b/KEHO Aa My M3NiatTh obesweTeHue B pasmep A0 LecT 6pyTHU paboTHU
3aniatu. [lpy)XecTBoTO € HauyucAWAo MPAaBHO 3a4b/KeHWe 3a M3nfawaHe Ha obesweTeHus Ha
HaeTUTe AnUA NPU NEHCUOHMPAHE B CbOTBETCTBME C M3MCKBaHMATA Ha MCC 19 ,[Joxoan Ha Haetu
nmuad” Ha 6asa Ha MPOrHO3MpaHW NAalaHuWA 3a cneABawmuTe NeT roAMHM, OUCKOHTUPAHU KbM
HaCTOALMA MOMEHT C Ab/IFOCPOYEH IMXBEH NPOLEHT HAa HE3PUCKOBU LLEHHWN KHUKA.

ﬂ,py)'KECTBOTO He e pa3pa60TBano N HE npunara nJ1aHoOBE 3a Bb3HArpaxXa4eHmaAa Ha CayxXuteaumte cnep
HanycCKaHe.

KpaTKOCpOHHMTe A0XO04N HA CNYXUTENUTE, BKNKOYUTENTHO U NoNnaraemmTte ce OTnNyCcku, Ca BK/IlO4EHU B
TEKYLWHNTE NAaCUBU Ha pen ,MEHCMOHHUN 1 APYTn 3a4bNKEHNA KbM nepCOHana” no HEANCKOHTUPAHA
CTOIZHOCT, KOATO ﬂ,py)'KECTBOTO OYaKBa ga n3nnaTtu.
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4.13. HecUrypHOCT Ha CYETOBOAHUTE NPUGNU3UTENHUN OLLEHKU

Mpwn U3roTBAHETO Ha d)MHaHCOBMﬂ OTYET PbKOBOACTBOTO NpaBn peaula npegnonoxeHna, oueHkn m
AonyCKkaHMA OTHOCHO NPU3HaBaHETO U OLUEHABAHETO Ha akKTUBU, NaCuBU, Nnpnuxoan n pasxogn.

,D,EﬁCTBVITenHMTe pe3ynTatm morat ga Cce pas3zindyaBat OT MNpegnooXeHUATa, OUEeHKuTe u
AONYCKaHNATA Ha PBbKOBOACTBOTO U B pPegKn Cnydyanm CbOTBETCTBAT HAMb/IHO Ha NpenBapUuUTEHO
OUEHEeHUTE pe3yntaTn.

Mpwn M3roTBAHETO Ha HacToAWMA GMHAHCOB OTYET 3HAYMMUTE MpPELEeHKM Ha PbKOBOACTBOTO Mpw
npuaaraHeTo Ha CYETOBOAHMUTE MONUTUKM HA [Jpy*KeCTBOTO U OCHOBHUTE U3TOYHULM HAa HECUTYPHOCT
Ha CcYeTOBOAHWUTE MPUBAU3UTENHM OLEHKM He ce pas/iMyasBaT OT Te3u, ONOBECTEHW B FOAMLLUHUA
¢durHaHCcoB oTyeT Ha [pyrKecTBoTo Kbm 31 ekemspu 2020 .

NHbOopMaLmA OTHOCHO CbLLECTBEHUTE NPEANO/IONKEHNA, OLEHKN N A0NYCKaHMA, KOUTO OKa3BaT Haii-
3HAUNTE/IHO BAUAHME BbPXY NMPU3HABAHETO U OLEHABAHETO Ha aKTUBM, NacUBK, NPUXOAMN U Pa3xoam
e npefcraBeHa no-aony.

4.13.1. Obe3ueHKa Ha KpeauTn n B3eMaHus

TbproBCKUTE B3EMAHMA U 3a4b/IKEHUA B /1I€BA Ca OLEHEHM NO aMOPTU3MPaHa CTOMHOCT. KpeautHuTe
3arybu npeactaBnABaT pas/iMKaTa MeXAy BCUYKM LOTOBOPHM MapUYHM MOTOLM, AbMAKUMU HA
[py»KecTBOTO M BCUMYKM NAPUYHM NOTOLM, KOUTO [pyKEeCTBOTO O4YaKBa Aa nosyyu. OyakBaHuTe
KpeauTHM 3arybu ca BEPOATHOCTHO MpeTersieHa oueHKa Ha KpeauTHuTe 3arybu, KOMTO M3MCKBAT
npeueHKata Ha [pyectBoTo. O4aKBaHUTE KpeauTHM 3arybu ca AMCKOHTMPAHU C MbPBOHAYaAHUA
edeKTMBEH NMXBEH MPOLEHT (MM C KOPUTMPaHUA CNPAMO KpeauTa edeKTMBEH NNXBEH MPOLEHT 3a
3aKyneHM MaM NbPBOHAYaNHO Cb3AaAeHU GUHAHCOBU aKTUBM C KpeauTHa obesLeHKa).

4.13.2. OueHnBaHe No cnpaBeaanBa CTOMHOCT

PbKOBOACTBOTO M3MOA3Ba TEXHWKM 3a OLEHABaHe Ha cnpaseaauBata CTOMHOCT HedMHaHCOBM
akTusu. Mpu NpunaraHe Ha TeEXHWKK 3a OLEHABaHE PbKOBOACTBOTO M3M0/3Ba B MaKCMMasiHa cTeneH
nasapHu gaHHU M NPeAnoN0MKeHUsA, KOMTO NasapHUTE yd4acTHUUM Brxa Bb3NpMenn Npu oLeHABaHeTo
Ha AafieH MHCTPYmeHT. Korato AunceaT NPUAOXKMMKM NasapHU AaHHW, PbKOBOACTBOTO M3MN0/3Ba
CBOAITa Hali-0obpa ouUeHKa Ha NPeanosioXKeHUATa, KOMTO Buxa HanpaBWaM NasapHUTE y4acTHULM.
Te3M oueHKM MoraT fia ce pa3nndyaBaT OT AeUCTBUTENHUTE LeHU, KouTo Buxa bunm onpegeneHu npu
cnpaBegAnBa MasapHa cAenka mexay MHOOPMMPaHM U Kenaewu CTPaHM B Kpasa Ha OTYeTHUSA
nepuog,. (Bx. NMoAacHeHne 24).

5. Pa3xoau 3a BbHLUHU yCAyru

PasxoauTe 3a BbHLUHMK YCNYyru BKAKOYBAT:

2021 2020

‘000 nB. ‘000 ns.

3acTpaxoBKu (18) (18)
KoHcynTaHTCKM yenyrm (1) -
BaHKa foBepeHuK (29) -
CueToBOAHO 0b6CNYyKBaHE N OAUT (14) (5)
Takca U4 - (2)
foauuwHa Takca bOBb (5) (2)
Takca KOH (2) (3)
Apyrv (4) -

(63) (29)
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6. [Apyru npuxogu/pasxoau, HeTHO

BbpHaTa obe3ueHKa, cbri. MCPO 9
Ob6e3ueHKa Ha B3emaHus, cbri. MCPO 9
Pasxoan 3a MAT

Takcu

CaHKumn

7. ®duHaHcoBM Npuxoau u pasxoam (HeTHo)

®durHaHCcOBU Npuxoam
Mpuxoan ot AMXBun
Mpuxoam OT HEYCTOMKM

®duHaHcoBMU pa3xoaun
Pasxogu 3a nnxsu
Opyrn puHaHCcoBM pasxoam

8. Meuanba ot npogaxkba Ha aKTUBM

Mpuxoam oT npoaaxba
BanaHcoBa CTOMHOCT Ha NPOAafEHNTE AKTUBU
Meuyan6a ot Nnpoaa*k6a Ha akTUBM

9. [Joxop Ha aKuua

14

2021 2020

‘000 nB.. ‘000 nB..

3 -

(11) (5)

(2) -

(2) -

(1) -

(13) (5)
2021 2020
‘000 nB.. ‘000 nB..
- 528
450 -
450 528
(227) (225)
(5) -
(232) (225)
218 303
2021 2020
‘000 ns. ‘000 ns.
1022 -
(985) -
37 -

OCHOBHMAT A0XO04 Ha aKUMA e M34YMC/AeH, KaTo 3a 4YMCauTen € M3MNOoJ3BaHa HeTHaTa neqan6a,

noAnealia Ha pasnpegeneHme Mexay akumoHepuTe Ha [py»KecTsoTo.

Cpe,a,Ho npeverneHnAaT 6p017| adKUMN € N3noa3BaH 3a U3YNCNIABAHETO Ha OCHOBHMA A0XO0A4 Ha akuwuAa,

KaKTO M HeTHaTa neyanba. N3umcnenusTa ca npeacrtaBeHu no - Aony:

HeTHa nevyanba (B n1B.)

CpegHo npeterneH 6poi akumm
OCHOBEH [,0X0A4 Ha akuuA (B /1B. 3a akuuA)

2021 2020

164 515,07 253 567,77
650 000 650 000
0,25 0,39
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10. CbopbKeHusa

BpyTHa 6anaHcoBa CTOMHOCT

Canpo kbm 31 gekemspu 2020 .
CroiiHocT Kbm 31 gekemspu 2020 r.
Mpnaobutn akTneK

OTnncaHn akTMBK

CroiiHocT Kbm 31 mapT 2021 r.

HaTpynaHa amopTtu3auusa

banaHcoBa cTOMHOCT KbM 31 mapT 2021 r.

11. NHBECTULMOHHU MMOTHU

15

‘000 ns..

MHBECTULMOHHNTE MMOTHK Ha [py*KeCTBOTO BK/AOYBAT 3eMU U Crpagm, KOUTO ce HamuparT B rp. Codpun
M Ce AbPrKaT C e/ NosyyaBaHe Ha MPUXoAM OT HAaeM MK 33 YBeNMYaBaHe CTOMHOCTTA Ha KanuTtana.

Mopaen Ha cnpaBeg/aunBaTta CTOMHOCT

3a VIH(I)OpMaLI,MFI OTHOCHO onpeaenAHeTo Ha cnpasegsinBaTta CTOMHOCT Ha UHBECTUUNOHHUNTE NMOTU

BUXKTE noAcHeHune 24.

NpomeHuTe B 6anaHcoBuTe CTOMHOCTH, npeacrtaBeHn B OTYETA 34 d)VIHaHCOBOTO CbCTOAHME, MOraT da

6baaT 0606LIeHN, KaKTO ceBa:

BbanaHcoBa cTOHOCT Kbm 1 aAHyapu 2020 r.

Mpnaobutn akTneK

HeTHa neyanba oT npomsAHa Ha cnpaBeaMBaTa CTOMHOCT
banaHcoBa cToiHOCT Kbm 31 gekemspu 2020 r.
Mpnaobutn akTnem

OTnucaHu akTnBM

HeTHa neyanba oT npomsAHa Ha cnpaBeaMBaTa CTOMHOCT
BanaHcoBa cToMHOCT KbM 31 mapT 2021 r.

YacT OT MIHBECTULMOHHUTE UMOTU Ca 3a/10XKEHUN KaTo obesneyeHne no saemu.

332021 r.1 2020 r. He ca OTpa3eHU NPUXOLM OT OTAABAHE HA UMOTUTE NOJ, HAeM.

12. TbproBCcKu n Apyrv B3emaHums

HeTekyuwu:

HeTeKyLla yacT Ha 3acTpaxoBaTenHa Nnpemma
Texkywm:

TbproBCcKM B3eMaHmA

MpeaocTaBeHn aBaHcK 3a NpuaobusaHe Ha akumu/asanose B
ApyXecTBa

Jeno3nTt 3a Tbpr

Apyrn Tekywm B3emaHma

TeKyLla YacT Ha 3acTpaxoBaTeHa Npemus
TeKyLUM TbProBCKU U APYru B3eMaHUA, HeTo
06,0 THbProBCKU U ApYrv B3eMaHuA

‘000 nB..

1626

953

(137)

2442

948

953

2437

2021 2020
‘000 nB.. ‘000 nB..
368 369

32 -

12 996 12 346
- 241

6 862 6 895
55 72

19 945 19 554
20313 19923
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MpepoctageHuTe aBaHcM KbM 31.03.2021 r. ca 3a NOKyMKa Ha aKuUuM U AA10Be OT ApYyXKecTBa
Cbr1acHO NpeaBapUTENHN AOTOBOPM 33 NOKYNKO — Npoaaxkba KakTo cneasa:

MpeaBapuTeneH AOroBop 3a NOKYMKO - npogaxkba ot 28.12.2018 r. Ha AANOBETE Ha APYMHKECTBO C
OCHOBHA AEWHOCT: MPOEKTUPaHe, CTPOUTENCTBO M Npofaxkba Ha HeaBMMKMMU MMOTWU. CPOKBT Ha
porosopa e Ao 30.03.2021 r.. NMpeaocraBeHMAT OT [py*KeCcTBOTO aBaHC NO A0roBopa e 3a cymarta oT
9000 xun. nB. BbB Bpb3Ka C HeM3Nb/IHEHME OT CTpaHa Ha OTBeTHaTa CTpaHa, [py*KecTBoTo €
CKIOYMN0 CMOPA3yMEHMA 32 HaYMCIEHME Ha HEYCTOMKM BbPXY NpeAocTaBeHMA aBaHC B 06y pasmep
Ha 1 800 xun. ns..

MpeaBaputeneH AOroBop 3a MOKYMNKO — npogaxkba ot 29.12.2019 r. Ha 100 % oT KanuTana Ha
OPYKeCTBO C OCHOBEH NpegMeT Ha AeMHOCT: npuaobmnBaHe Ha HeABUXKMMU MMOTU U BELLHU NpaBa
BbPXY HEABMKMMM UMOTH, U3BBPLLUBAHE Ha CTPOEXM U NogobpeHus, ¢ uen npefocTaBaAHeTO MM 33
ynpaBfeHMe, OTAaBaHe MNoj Haem, AU3MHT UK apeHaa U npogarkbata mm. MNpepocrtaBeHata oT
JpyXecTBOTO cyma No npeasapuTenHua Aorosop € B pasmep Ha 2 330 xun. ne. [pyxecTBOoTO €
CK/IOUUIO CMOpasyMeHMe 3a HauyMUC/IeHME Ha HeYyCTOMKA BbpXy NpesocTaBeHMA aBaHC B pasmep Ha
106 xmn.ne. CpokbT Ha gorosopa e 31.12.2021 .

Opyrute B3emaHua kbm 31.03.2021 r. B pasamep Ha 6 980 xun. nB. NpeacTaBaABAT HEBB3CTAHOBEHMU
aBaHCW MO NPeKpaTEHN NpeaBaPUTENIHN JOTOBOPU U IMXBU KaKTO CleaBa:

B3emaHe B pasamep Ha 5 776 xun. ne., NpeAcTaBAABaLLO HEBB3CTAHOBEHA YacT OT NpeBeAEeH aBaHC B
pasmep Ha 5 532 xua. fB. U NIUXBM B pa3mep Ha 1 Xun. NB. N HEYCTOMKKN B pa3mep Ha 243 xun. nB. No
pa3CcpovyeHO BbH3CTAHOBABAHE Ha aBaHC MO MpPeKpaTeH npeaBapuTeneH AOroBop 3a MOKYMKO —
npoaaxba asnose B APYKECTBO C OCHOBEH NpeaMeT Ha AEeMHOCT CAENKM C HeABUXKMMU MMOT OT
31.12.2018 r., HaxoaAw, ce B rp. [nosams, NpeacTaBAABaALY, yperyampaH nos3emaeH MMOT C MJIOLLY
10 638 kB.m. MNpenBapuUTenHUAT AOroBop e npekpaTeH Ha 29.12.2019 r. Kbm 31.12.2020 r. 3a cpoKa
Ha A0roBopa Ca HauUC/eHU INXBM B pasmep Ha 312 Xun.nB. M HEYCTOMKM obuo B pasmep Ha 1 120
xun.ne. NpesBeaeHaTa cyma No NpekpaTeHus npeasaputesieH AOroBop cneasa Aa 6bae BbpHaTa A0
31.12.2021r.

B3emaHe B pasmep Ha 1 136 xmn. nB. npeaAcTaBAAaABaLLO NpeBefeH aBaHC NO NpegBapuTeneH 40rosop
33 MOKynko — npogarkba Ha Hepsmkum umot ot 30.11.2018 r., HaxoadAw, ce B rp. BapHa,
npeacraBnaBal, no3emaeH MmoT ¢ naow, 1 368 KB. M., 3ae4HO C MOCTPOEHA B HEro crpaga CbC
3acTpoeHa nsow, 867,08 k8. m. lopenocoyeHUAT goroBop e npekpateH Ha 18.10.2019 r.. Kbm
31.12.2020 r. ca HA4YMC/IEHN HEYCTOMKM 0buwo B pasmep Ha 68 xua.iB. CpOKbT Ha gorosopa e
18.04.2021 .

BCUYKM THProBCKM M ApYrM B3eMaHUA Ha [py*KecTBOTO ca npernefaHn OTHOCHO HAaCTbNUAN CbbUTUA
Ha HeM3Nb/IHEHME, @ 3@ BCUYKM TbPrOBCKU B3eMaHMA e NPUIOKEH ONPOCTEH NOAXOA, 3@ onpeaenaHe
Ha O4YaKBaHWUTE KpeauTHWM 3arybu Kbm KpaA Ha nepuoaa. HAKOM TbproBCKM B3emaHua ca 6Guau
obe3sLeHeHN Ha MHAMBMAYanHa 6a3a M cboTBeTHaTa obesueHKa e Kpasa Ha nepuoja e B pasmep
Ha 358 xuAa. nB. (kbm 31.12.2020 r.: 350 xun. nB.) € Npu3HaTa B OTYeTa 3a nNeyanbarta uau sarybarta u
Apyrva BceobxBaTeH AoxoAd Ha peg ,Apyru npuxoau/(pasxoau)’. M3smeHeHWeTo B pasmepa Ha
KOPEKTMBA 33 OYaKBAHW KpeguTHM 3arybum Ha TbProBCKMTE B3eEMaHUA MOXKe Aa 6bae NpeacTaBeHo no
CNeaHuA HaumH:
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2021 2020
‘000 ns.. ‘000 nB..

Cango kbMm 1 AHyapwm (350) (194)
KopeKTuB 3a 04aKBaHW KpeauTHU 3arybm (11) (165)
Bb3cTaHoBABaHe Ha 3aryba ot obesLeHKa 3 9
Canpo kbm 31 gekemspu (358) (350)

13. Napu 1 NnapuyHU eKBUBANIEHTU

MapuTe n NapuyHUTE eKBMBANEHTU BKOYBAT C/IeAHUTE e/leMeHTu:

2021 2020
‘000 nB. ‘000 ns.

MapuyHu cpeactsa B 6aHKM 1 B 6poli B:
-6bArapcku nesa 1428 1405
Mapu 1 NapUYHN eKBUBANEHTHU 1428 1405

JpyXKecTBOTO HAMA 610KMPaHM NAapU U NAPUYHU EKBUBAIEHTH.

[py»ecTBOTO e M3BbPLINAO OLUEHKA Ha OYaKBaAHWUTE KpeamuTHW 3arybu BbpxXy NapuyHU cpeactsa U
napuvyHn ekBuBaneHTU. OueHeHaTa cTOMHOCT e B pasmep nog 0.1% ot 6pyTHaTta CTOMHOCT Ha
napuvyHUTE CpeacTBa, Aen03npaHn BbB GUHAHCOBU MHCTUTYLMM, NOPAAN KOETO € OnpeaesieHa KaTto
HeCbLLECTBEHA U He e HayMC/ieHa BbB GMHAHCOBUTE OTYETU Ha [lpy»KecTBoTo.

14. CobcTBEH KanuTan
14.1. AKUMOHepeH KanuTtan

PeructpmpaHmaT KanuTan Ha [py*KecTBoTo ce cbcTon oT 650 000 Ha 6poit O6MKHOBEHWM aKLUUK C
HOMWHa/IHA CTOMHOCT B pa3mep Ha 1 nB. 33 akumA. BCMYKKM aKumMKM ca € NpaBo Ha Mo/sydYaBaHe Ha
OMBUAEHT W JIMKBUOAUMOHEH AAN M NpPeacTaBnsBaT eauMH rnac oT obwoTto cbbpaHue Ha
aKkumMoHepuTe Ha [pyrKecTBoTO.

2021 2020

Bpoit usgageHn n HaNbAHO NNATEHWU aKLUUMK:
B HayanoTo Ha rogmnHaTta 650 000 650 000
06w, 6poii akumu, oTopmusnpaHm Ha 31 mapt 650 000 650 000

CNUCBHKBT HA OCHOBHUTE aKumoHepwn Ha [pyKecTBOTO e npeAcTaBeH, KakTo c/ieaBa:

31 mapt 31 mapt 31 pekemBpu 31 pekemBpu
2021 2021 2020 2020
Bpoi aKuumn % Bpoit akuum %
3aropa PuHuHBecCT A/, 362 800 55,82 362 800 55,82
Opyrv O] 286 500 44,07 287 000 44,15
dusmyeckn nnua 700 0,11 200 0,03
650 000 100 650 000 100

14.2. MpemueH peseps
2021 2020
‘000 ns. ‘000 ns.
Mpemwnn, cBbp3aHKU € KanuTan 21 21
lMpemuneH peseps OT eMMUCUA Ha aKUUKN 151 151

06uwo 172 172
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15. Bb3HarpaxkaeHusa Ha nepcoHana
15.1. Pa3xoau 3a nepcoHana

PasxoauTe 3a Bb3HarpaxgeHua Ha nepcoHana BKAOYBAT:

2021 2020

‘000 ns. ‘000 ns.

Pa3xoam 3a 3annatu (11) (12)
Pasxogm 3a couManHM OCUTYPOBKU (3) (3)
Pasxopu 3a nepcoHana (14) (15)

15.2. MeHCUMOHHU 1 ApYrKn 3aab/IXKEHUA KbM NepcoHana

MeHcMOHHUTE 1 ApYrK 3aAb/IXKEHMA KbM NepcoHana, MpU3HaTh B 0T4YeTa 3a GMHAHCOBOTO CbCTOAHME,
Ce CbCTOAT OT C/lefHUTE CYMMU:
2021 2020
‘000 ns. ‘000 ns.

TeKywm:

3a4b/IKeHNA KbM NepcoHana 1 1
3a4bMKEHNA KbM OCUTYPUTENHN NPEeAnpPUATUA

TeKywm NneHCUOHHN U APYrY 3a4DbJXKEHMUA KbM NepcoHana 3 3

TeKkywaTta 4acT OT 3a4b/KEHUATAa KbM MNepcoHana MpeacTaBAAaABaT 33a4b/IKEHMA KbM HacToAWM
CNYXUTENU Ha [Jpy*KeCcTBOTO, KOUTO cnesBa ga 6baat ypeaeHu npes 2021 r.

16. MonyyeHn 3aemu

3aemunTe BKAKOYBAT CaegHUTe d)VIHaHCOBVI nacmeu:

KpaTkocpouHa yacr AvarocpoyHa yacr
2021 2020 2021 2020
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
®durHaHCOBM NacMBU, OLEHABAHW MO
aMopTMU3NpaHa CTOMHOCT:
baHKOBM 3aemu - - 970 -
O6wo 6anaHcoBa CTOMHOCT - - 970 -

Mpe3 2021 r. OpysKeCcTBOTO € CKAYUAO AO0roBOp 3a OAHKOB KpeauT 33 MHBECTULMOHHM
cpeactea B obuw, pasmep Ha 970 xun. NB. NpU roAuWHa /iMxBa B pasmep Ha 4%. KpeguTbt ce
npeaocTass 3a npuaobusaHe Ha COBCTBEHOCT BbPXY HEABUMKMM MMOT M 33 MOKPMBAHE HA BCUYKM
pa3xoau no caenkaTta. baHKOBMAT 3aem e npefocTaBeH 3a CPoOK OoT 36 meceua, KaTo rasHMLUATa no
Kpeauta e abakmma Ha 20.11.2023 r. n Ha 20.12.2023 r. 1 egHa U3paBHMENHA NOracuTenHa BHOCKA
Ha 20.01.2024 r. KpeantbT e obesneyeH ¢ 4OroBOpHa UMNOTEKa BbpXy NPUA0OUTUA HEABUKMM UMOT.

17. O6nauraumoHeH 3aem

Mpes 2018 r. “Cun Umotn” AOCUL, npeactaBnasaHo oT CLl B3MMa pelueHMe 3a U3gaBaHe Ha emucus
obe3nevyeHn YacTHM KOpNopaTUBHKU obauraumm, B pasmep Ha 20 000 000 n.. (ABaaeceT MUAUOHA) —
2 000 (gBe xunagm) 6p. c HOMUHanHa cToHocT 1 000 (xunaga) ne. Ha obavrauma. ObauraumoHHaTa
emucma e msgageHa Ha 20.12.2018 r. c ISIN Kog BG2100017180 u e peructpupaHa ¢ AKT 3a
peructpaums ot 20.12.2018 r. O6e3neyeHMETO NO eMncuaTa 0bnraunm e 3aCTPaxoBKa, CKIKYEHa C
€[lHO OT Hali-ronemuTe 3acTpaxoBaTe/IHM APYKECTBa B cTpaHaTta. 3anucanum ca 20 000 6p. obamraumm
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C HomuHan 1000,00 nB. BcAKa. ObwmA pasmep Ha obauraumoHHuAa 3aem e 20 000 000,00 ns.
Ob6auraummnTe ca 06UKHOBEHN, BE3HANNYHKU, MOUMEHHM M 0be3neyeHn.

O6/MraLLMoOHHMA 3aeM e C NAaAEeXK Ha JINXBEHUTE NALLaHMA Ha LWeCTMEeCceYeH nepuos, CYMTAHO OT
partaTa Ha n3gasaHe Ha obanraumaATta, a umenHo 20.12.2018 r., KaTo NOcAeAHOTO IMXBEHO NNallaHe
e c nagex 20.12.2026 r. [MagebT Ha raBHUYHUTE NAawWaHma 3ano4vsa ot 20.06.2022 r., OTHOBO Ha
LUeCTMEeCeY€eH Nepmoa 1 NocaeaHOTO NJallaHe Ha rMaBHULUA No obanraumaTa Cbllo cnesBa ga 6bvae
HanpaseHo Ha 20.12.2026r.

CpeacTBaTta oT ob6/MrauMoHHaTa eMncus ca msnonssaHu ot ,,Cun Mmotn” AACULL no npeameTa Ha
[EeNHOCT Ha ApY»KeCcTBOTO 3a:

- 33 npuaobmBaHe UHBECTULMOHHM UMOTU U AANOBE B APYIKECTBA C OCHOBEH NpeAMET Ha AelHOCT B
obnactta Ha HeABMXKMMUTE MMOTM, C LUen aumsepcuduumpaHe Ha nopTtdeinna oT aKTMBM No
OTHOLLEHMe IoKaLmA, NpefHa3HAYeHNE U TUM HA UMOTUTE;

- pa3BUTME Ha MHBECTULMOHHM NPOEKTU 3a AbATOCPOYHO YBE/AMYABAHE Ha NpuMxoauTe M Ha
neyanbarta Ha gpyKecTBoTO. AbArocpoyHMUTE CTPATENMUYECKM NNAHOBE CA HACOYEHM KbM AMHAMMUYHO
N edeKTUBHO ynpaBieHne B MHBECTULMUUTE Ha APYKECTBOTO C Len GopmupaHe Ha pasHOObpasHU
W3TOYHMLM HA SOXOLHOCT.

BbB Bpb3Ka C MOJMYYEHMAT OOAMraLMOHEH 3aem, EMUTEHTBT Ce 334b/XKaBa Aa CnassBa CrefHuTe
dUHAHCOBU KoedULUMEHTU:

e (CboTtHoweHue Macuen / AKTneM — He no-Bucoko ot 97 %

e [loKpuTKe Ha pa3xoauTe 3a IMXBU - N3uncneHneTo Ha T03M KoeduumneHT ce chopmmnpa KakTo
cnegsa: (Mevanba oT onepaTMBHa AEWHOCT + pasxoau 3a numxeu) / Pasxogu 3a NMXBU.
EMUTEHTBLT ce 3aabKaBa 4a NoAAbPKa NOKPUTUE HA pas3xoanuTe 33 NIMXBU HE NO-HUCKO OT
1.05

e Tekyuwa AMKBNAHOCT — KpaTKoTpaitHM akTneK / KpaTKoTpaitHM nacnsmn — He no-HucKo ot 0.5

B cnyqaﬁ, 4ye Hapyuwm 2 UK noseye OT Te3n onpeaeneHun d)MHaHCOBM CbOTHOWEHNA, EMUTEHTDLT Ce
3a4b/1XKaBa Oa npegnpueme He3abaBHU AEViCTBMﬂ B CPOK A0 6 meceua 1 aa npesege nNokasatenute
Ha [pyXeCcTBOTO B CbOTBETHUTE CbOTHOLLEHWUA CbINACHO U3NCKBAHMATA Ha O6I'IMFaLI,MOHepVITe.

Kbm 31 mapT 2021 r. pHAHCOBMTE NOKA3aTeIM BbB BPb3Ka C 06/1MraLMOHHNA 3aeM Ha [pyrKecTBOTO
Ca KaKTo cnesBa;

CvoTHowweHue Nacusn / AKTUBMK 93.79%

MoKpuTMe Ha pa3xoauTe 3a INXBU 1.73

TeKyLwa AMKBUAHOCT 12.52
17.1. 3aab/KeHnA No 06AuUraLMoHeH 3aem

Kbm 31 mapr 2021 . KpaTkocpoyHa [barocpoyHa

yacr yacr

‘000 nB.. ‘000 ns..
O6nrauMoHeH 3aem — rnaBHULA - 20 000
O6urauMoHeH 3aem - INxXBa 249 -

Oo6uwo 249 20 000
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Kum 31 gekemspm 2020 T. KpaTtkocpoyHa [barocpoyHa

yacr yacr

‘000 ns. ‘000 ns.

Ob6nuraumMoHeH 3aem — r1aBHULA - 20000

Ob6nuraumMoHeH 3aem — IMXBa 27 -

O6wo 27 20 000
17.2. MacuBu, Bb3HMKBALWM OT PUHAHCOBATA AEMHOCT HA [lpyKecTBOTO

Tabnuuata no-gony npencTaBs NPOMEHWUTE B 3a4b/IKEHUATA HA [pyKecTBOTO, KOMTO Bb3HWKBAT OT
¢drHaHcoBaTa My AEWHOCT, BKAOYUTENIHO NAapPUYHUTE M HeMapuYHUTE NpomeHu. MNacnBm, Bb3HMKBALLU
OT ¢PMHAHCOBATA AENHOCT Ca Te3M, 3@ KOMTO MapUYHM NOTOUM Ca BUAN, unn 6baeLm NapUYHM NoToum
we 6bAaT, KnacMdMUMPaHU B OTYETA 3a MaPUYHM NOTOLM Ha [pYy»KeCTBOTO KaTO NAPMYHKU MOTOUM OT
$W1HaHCcOBa AEMHOCT.

2020 NapuyHu nsmeHeuma  [pyru usmeHeHua* 2021

‘000 ns. ‘000 ns. ‘000 n8. ‘000 ns.

Ob6nuraumoHeH 3aem 20027 - 222 20 249
Opyrv 3aemum - (5) 975 970
O6wo 20 027 (5) 1197 21219

* [lpyruTe U3MeHeHMA BKAKOYBAT HAYUCIEHUA Ha IMXBU U YCBOEH BaHKOB KpeauT.

18. TbproBCcKu n Apyru 3agbnKeHusa

2021 2020
‘000 ns. ‘000 ns.

TeKkywm:
3a4b/KEeHNA KbM 40CTaBYULM 18 1
3aAbarKeHMn 3a Npogarkba Ha HeABUMKUMU UMOTH 15 985
MecTHM AaHBUM U TaKCH 23 50
MNMony4yeHn aBaHcm 1188 1188
TeKyLWwm TbProBCKMU U APYrv 3ab/IKEHUA 1244 2224

HeTHaTta 6anaHcoBa CTOMHOCT Ha TEKYLWMNTE TbProBCKN U APYIU 3a4b/IXKEHUA CE€ NMPUEMa 3a pa3yMHa
I'lpM6J'Il/13I/1TeﬂHa OLUEeHKa Ha cnpasea/sinBata um CTOMHOCT.

MonyyeHMAT aBaHc B pasmep Ha 1080 xua. nB. € 3a NOKYMNKO - Npofaxba Ha HeaBUMKUM MMOT.
[py»KecTBOTO € CKAYMA0 CNOpPasyMeHWe C HacpeljHaTa CTpaHa 3a HauyuciasBaHe Ha HeycToWKa B
pa3mep Ha 108 xun.n..

19. Cpenkun cbe cBbp3aHM Amya

CBbp3aHnTe Anua Ha [pyXecTBoTO BKAOYBAT COBCTBEHWLM, K/OYOB YNPaBAEHCKM MepcoHan wu
APYrv CBbP3aHM LA Nog obL, KOHTPOI.

AKO He e U3PMYHO YNOMEHATO, TPaH3aKLMUTE CbC CBbP3aHU /ML HE Ca M3BBbPLUBAHM NPU CNeLManHu
YCNOBMA U He ca NpefoCTaBsaHM UK NOJy4aBaHM HUKAKBU rapaHLumu.
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19.1. Cpenku cbe cobcTBeHMUUTE
2021 2020
‘000 ns. ‘000 ns.
Bb3cTaHOBEHM CpeACcTBa NO 3aemMMm
- cobcTBEHULMU - (61)
HauucneHu nnxsm
- cobcTBEHULM - 2
MNnareHu nnxeun
- cobcTBEHULM - (7)
19.2. Caenku ¢ apyru cBbp3aHu n1ua
2021 2020
‘000 ns. ‘000 ns.
MonyyeHn cpeacTsa oT 06C/Y}KBALLOTO APYHKECTBO - 22
M3nnaTeHu TeKyLLM pa3xoam oT 06Cay»KBaLLOTO APYKeCTBO - (142)
- (120)
19.3. Caenku ¢ KNo4yoB ynpaBAeHCKMU NepcoHan

KniouoBmAT ynpaBieHCKM nepcoHan Ha [JpyXecTBOTO BKAOYBa u4sieHoBeTe Ha CbBeTa Ha
avpekTopuTe. Bb3HarparkgeHuATa Ha KAOYOBUA YNPAB/IEHCKM NEepcoHan BKAKYBAT CAeaHuTe
pasxoau:

2021 2020
‘000 nB.. ‘000 ns..
KpaTKOCpOYHU Bb3HaArpaxkaeHua:
3annaTtu, BKAOUMTENHO BOHYCK (8) (30)
OcurypuTenHu BHOCKK (3) (6)
(112) (36)
M3nnaTeHn Bb3HArpa*k4eHMAa N OCUrypuUTEIHU BHOCKM 6 36
20. Pa3uyeTu cbC CBbP3aHU NLA B KpaA Ha roauMHaTa
2021 2020
‘000 nB.. ‘000 nB..
TeKkywm
3aab/mKeHUsa Kbm:
- 06cnyXKBaLo APYKECTBO 209 209
- KNOYOB YNPABAIEHCKN NepCoHan 2 2
06,0 TeKyLWwM 3a4bKEeHUA KbM CBbpP3aHU nua 211 211
06,0 3aab/MKEeHUA KbM CBbpP3aHU MLA 211 211

3agb/mKeHUATa KbM 0OC/Y}KBALLLOTO APYMKECTBO Ca Bb3HMKHAM MO CUIATa Ha CKAOYEH A0roBop 33
06C/NYKBALLLO APYKECTBO. 334 bNKEHMATA KbM YPABJEHCKMA NEPCOHAN Ca Bb3HWKHANM MO CMAATa Ha
[0roBoOp 3a ynpas/ieHue.



Cun Umotn AACHL, 22
®dunHaHcoB oTyer
31 mapTt 2021 .

21. YCNnOBHU aKTUBU U YC/N0BHU NaCcuBu

Mpe3 Tekywua uM nNpegxoAHMA MNepuos He ca Bb3HWUKHAIM YCAOBHW aKTUMBM WAM NacuMsBM 3a
[py>KecTBOTO OCBEH Te3M ONOBECTEHU B MOACHEHUE 16.

22. Kateropuu ¢pMHaAHCOBU aKTUBU U NacUBU

banaHcoBMTE CTOMHOCTM Ha q)MHaHCOBVITe aKTMBM U nacmseu Ha [py)KecTtBOoTO morat Aa 6'bﬂ,aT
npeacraBeHn B cneagHUTE KaTteropuun:

®UHAHCOBM aKTUBMU NosacHeHue 2021 2020
‘000 nB. ‘000 ns.

MNpepocTtaBeHU aBaHCH 12 12 996 12 346
Apyrv BzemaHuna 12 6 862 6 895
Mapu 1 NapuyHU eKBUBANEHTHU 13 1428 1405

21 286 20 646

®duHaHcosu nacusm MNoAcHeHue 2021 2020
‘000 nB.. ‘000 nB..

ObnrocpoyeH 3aem 16 970 -
O6nuraumMoHeH 3aem 16 20249 20027
MNonyyeHu aBaHcH 18 1188 1188
3a4b/IKEeHNA KbM A40OCTAaBYNLM 18 33 986
Adpyrn 3agbnkenuna 18, 15.2 26 53
3a4b/IKEeHNA KbM CBbP3aHM AnLa 20 211 211

22 677 22 465

Bukte noscHeHne 4.9 3a MHPOPMALMA OTHOCHO CYETOBOAHATa MOJIMTMKA 33 BCAKA KaTeropus
GMHAHCOBM MHCTPYMeHTU. MeToauTe, M3N0N3BaHM 3a OLEHKA Ha CrpaBea/MBUTEe CTOMHOCTU Ha
GMHAHCOBM aKTUBM M MacUBM, OTYMTAHM MO CrpaBenIMBa CTOMHOCT, Ca ONUCAHU B MOACHeHWe 24,
OnucaHve Ha MNOAWTMKATAa W UeAMTe 33 ynpasBideHWe Ha pPUcka Ha [ py»KecTBOTO OTHOCHO
bMHAHCOBUTE MHCTPYMEHTU € NpeaCcTaBeHo B NosicHeHue 23.

23. Puckose, cBbp3aHU ¢ PUHAHCOBUTE MHCTPYMEHTHU

Lienn u nonutnka Ha pbKOBOACTBOTO NO OTHOLWIEHUE YNpaBieHUe Ha PUCKa

JpyKecTBOTO € W3/10KeHO Ha pPas/NyHM BUAOBE PUCKOBE MO OTHOLWIEHME Ha (PUHAHCOBUTE CU
WMHCTPYMEHTU. 3a noBeve MHPOPMALMA OTHOCHO GUHAHCOBUTE AKTMBM M MACMBM MO KaTeropumu Ha
Lpy*KecTBOoTO BUXKTe noacHeHue 22. Han-3aHaummute GUHAHCOBU PUCKOBE, HA KOUTO € M3JIOMKEHO
L py»ecTBOTO ca NasapeH pUCK, KpeaAUTEH PUCK U IMKBUAEH PUCK.

YnpaBneHveTo Ha pucka Ha [pyecTBOTO Ce OCbLUEecTBABA OT LEHTpanHaTa agMMHUCTPaALMA Ha
[py*KecTBOTO B CbTPyAHMYECTBO CbC CbBeTa Ha AupeKkTopuTe. MprMopuTeT Ha PbKOBOACTBOTO € Aa
OCUTYPU KPATKOCPOYHMTE M CPEeSHO CPOYHWM NApPUYHM MOTOLM, KaTo Hamann M3NaraHeTo CU Ha
¢dUnHaHCcoBM Nasapu. [py*KecTBOTO He Ce 3aHMMaBa aKTMBHO C TbPryBaHETO Ha GUHAHCOBM aKTUBM 33
CNEeKyNaTUBHM LLen, HUTO NMbK M34aBa ONUUN.

Hait-cbliecTBeHUTe PUHAHCOBM PUCKOBE, HA KOMTO € U3/10XKeHO J1py*KecTBOTO, Ca ONMUCaHM NO-A0NY.
23.1. AHanNu3 Ha KpeauTHUA PUCK

KpeauTHUAT pUCK NpeacTaBAsBa PUCKLT AafeH KOHTPAreHT a He 3aniaTi 3agb/KEeHUETO CU KbM
OpyxecTBoTO. [pY)KECTBOTO € M3/10)KeHa Ha TO3M PUCK BbB Bpb3Ka C pPasvyHU ¢GUHAHCOBU
WHCTPYMEHTM, KaTo B3eMaHWA OT NPeA0CTaBeHM aBaHCU U APy,
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M3naraHeTo Ha [lpy)KecTBOTO Ha KpeauTeH PWUCK € OrpaHM4YeHoO A0 pa3mepa Ha banaHcosaTa
CTOMHOCT Ha GMHAHCOBUTE aKTMBW, NPU3HATU B KPas Ha OTYETHMA NEPUOA, KAKTO € MOCOYEHO no-
aony:

duHaHCcOBU aKTUBMU MosacHeHue 2021 2020
‘000 nB.. ‘000 nB..

MpenocTaBeHU aBaHCH 12 12 996 12 346
Apyrv BzemaHuna 12 6 862 6 895
Mapu 1 NapuyHU eKBUBANEHTHU 13 1428 1405

21 286 20 646

LApyKecTBOTO pefoBHO cneau 3a HEeU3MbJ/IHEHUMETO Ha 33a4b/IXKEeHUATA Ha CBOM KJIMEHTU W Opyru
KOHTpPaAreHTn, yCtTaHoBeEHN MHAOAUBUAYA/THO UNN Ha TPYyNn, N NU3NON3BA Ta3n MHd)OpMaLI,MFl 3a KOHTpOA
Ha KpeauTHUA pUcK. NMonntruka Ha JpyrKecTBOTO e Aa U3BbPLUBA TPAH3aKLUMM CaMO C KOHTPAreHTn c
A06bp KpeauteH peﬁTMHF. PbKoBOACTBOTO Ha ﬂ,py)KECTBOTO C4yNTa, Y€ BCUYKKU TOpecCcnoMeHaTu
d)I/IHaHCOBM dKTUBU, KOWUTO He Ca 6mnu O6e3LI,EHFIBaHI/I MM Ca C Hactbnua nagex npes
npeacraBeHUTe OT4ETHU Nepnoaun, ca (bMHaHCOBVI dKTUBU C BUCOKA KPEAUTHA OUEHKa.

3a TbproBCKN U Apyrn B3emaHua [py)KecTBoTO M3M0a3Ba ONPOCTEH NOAXOA NPU OTYMTAHETO Ha
TbProBCKUTE U APYrM B3EeMaHUA, KAaKTO U Ha aKTMBUTE MO A0roBop M nNpusHasa 3aryba ot obesueHKa
KaTO OYaKBaHW KpeAWTHW 3arybu 3a uenms cpok. Te npeactaBnABaT OYaKBAHUAT HeAOCTUT B
A0roBopHUTE NapuvHMU notouun, Kato ce MmMa npeasuna Bb3MOXKHOCTTA 3a HEU3NbJ/IHEHUE BbB BCEKU
MOMEHT OT CPOKa Ha GMHAHCOBMA MHCTPYMeHT. [pyKecTBOTO M3M0A3Ba CBOA HATpynaH OnwuT,
BbHLIHK MOKasaTenn u nHGopmaumnsa B AbJATOCPOYEH MNaH, 33 A3 M3YUC/IM OYaKBAHUTE KPeaWUTHMU
3aryou.

B pe3ynTtaT Ha TOBa BCUYKM KPATKOCPOUYHWU B3EMaHUSA, Bb3HUKHAAN UAN NPEAOrOBOPEHU B PaMKUTE
Ha egHa KaneHAapHaTa roguHa [pysKectBoTo obesueHABa ¢ 1% CTOMHOCTUTE MM, MOPaAAM TEKyLWMA
MM XapaKTep W Ha/IMYMETO HA HUCHK KpeauTeH PUCK.

KpaTKocpoyHUTE B3emaHUA OT CBbP3aHu auua [py»KectBoTto 0besueHABa ¢ 2%, nopagn HanuM4mMeTo
Ha CBbP3aHOCT mexAay [pyKecTBOoTO M HeroBute Aebutopy M dakTa, 4Ye wMmaT 3HaYUTENHa
3aBMCUMMOCT e4HO OT APYro MU MasIKo NO — BUCOK KpeanTEH PUCK.

C5% o6e3u,eHKa ApyrectBOoTO O6e3LI,EHF|Ba BCUYKN OBbNATOCPOYHU B3eMaHUNA UNN TaKMBa Ha KOUTO
MM € U3TEKNIa O0aBHOCTTa UM MMa NOBULWLEH PUCK OT C'b6MpaHeTO MM B CpoK. lpnymnHaTa 3a ToBa €
3HAYUTENTHO NO — BUCOKUA KpeaUTEH PUCK U 3aHNKEHNUTE OYaKBaHMA 3a BXOAALWNTE NAPUYHN NOTOLU
OT T€3UN KOHTAlreHTun.

CTpyKTypaTa Ha GUHAHCOBUTE aKTMBM MO $asn U OTHOCMMATA KbM TAX obe3LeHKa MoXe fJa bbae
npeacTaBeHa KaKTo cinefBa:

dazal ®aza 2
ABaHcH 2436 10 800
LApyrn B3emaHusA 5776 1204
OuyaKkBaHW  KpeauTHU (82) (276)
3arybu
8130 11 728
23.2. AHanu3 Ha NMKBUAHUA PUCK

JINKBMAHUAT PUCK NPeACTaBAABa PUCKBT JpyKeCcTBOTO Aa HE MOXKe fa Noracu CBouTe 3afb/IKeHuUs.
[py*KecTBOTO nocpewa HyXKauTe CU OT JIMKBUAHM CPefCTBa, KaTO BHUMATE/IHO C/ean NAalLaHuATa
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Nno noracuTesHUTE MNAHOBE Ha AbATOCPOYHUTE PUHAHCOBM 33a4b/IKEHUA, KAaKTO U BXOAAWMTE U
n3Xo4AWM NAPUYHN NOTOLM, Bb3HUKBALLUM B X043 Ha ONepaTMBHATA AeWHOCT. HyXanTe OT IMKBUAHM
cpencTBa ce cnegAr 3a pPas/IMYHU BPEMEBM Nepuoaum - eXeLHEBHO U eKecegMWYHO, KaKTo M Ha
6a3aTta Ha 30-gHEeBHU NPOrHo3u. HyKanTe OT INKBUAHWN CPEACTBA B AbAFOCPOYEH NJaH - 3a Nepmoau
ot 180 n 360 gHKW, ce onpenenat meceyHo. HyKaute OT NapuyHM CpeacTBa Ce CpaBHABAT CbC
3aeMuUTe Ha PasnooXeHWe, 33 A3 O6bAaT YCTaHOBEHW M3AUWbBUM uan aeduumntn. Tosn aHanus
onpegena [anv 3aeMUTE Ha pPasnosioKeHWe LWe ca AO0CTaTbYyHW, 33 A3 MOKPUAT HYyKAUTE Ha
[JpyKecTBOTO 32 Nnepuoaa.

JpyKecTBoTO AbpKM nNapu B 6poi, 3a ga nocpella JMKBUOHUTE CU HyXKAuM 3a nepmogmn o 30 gHu.
CpencTBa 3a Ab/ATOCPOYHUTE NIMKBULHWN HYKOM C€ OCUTYPABAT Ype3 3aeMM B CbOTBETHUA pa3mep U
npogaxkba Ha AbArocpoyHu duHaHcoBM akTMBKU. Kbm 31 mapt 2021 r. nagexuTe Ha AOrOBOPHUTE
3a4b/KeHUa Ha [pyKecTBOTO (CbAbprKalllM JIMXBEHW MAallaHMA, KbAETo € MPWUIoKMMO) ca
06061LLeHN, KaKTo c/ieaBa:

TeKywu HeTeKkywu

31 mapt 2021 . Ao 6 mecena Mexay 6 n Otlp05 Hap 5
12 meceua roguHu roauHuU

‘000 nB.. ‘000 ns. ‘000 nB.. ‘000 nB.

MonyyeHun aBaHcKu - 1188 - -
3a4bAXKEHNA KbM A0CTaBYNLLA 33 - - -
Opyrv 3agbakeHns 26 - - -
3a4bMKEHNA KbM CBbP3aHK nLA 2 209 - -
3aabnxeHua no 6aHKOB 3aem 10 29 1039 -
3a4bNXKeHMa No 06AUraLMoHeH 3aem 671 449 24 241 -
O6uwo 742 1875 25 280 -

B npeaxoaHusa oTyeTeH nepuog, NafdexuTe Ha OOTOBOPHUTE 3af4b/XKeHua Ha [pyKecTBoTo ca
06061LeHN, KaKTo c/ieaBa:

Tekywm HeTeKyLwin

31 pekemspu 2020 r. Do 6 meceua Mexpay 6u Orlpo5 Hap 5
12 meceua roauHu roagvHun

‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.

MonyyeHun aBaHcKH - 1188 - -
3a4b/IKEHNA KbM A0CTaBYNLUMN 986 - - -
LOpyrv 3agbaKeHua 3 50 - -
3a4b/IKEHUA KbM CBBbP3aHU AnLa 2 209 - -
3aa4bXKeHMA No 06AUTraLMOHEH 3aeM 471 454 19 593 4870
O6uwo 1462 1901 19593 4 870

CTOMHOCTUTE, OMNOBECTEHW B TO3M aHa/AM3 Ha NAJEXUTE HaA 33a4b/KEeHWATa, npeacTaBnsBaT
HEAVUCKOHTUPAHUTE Mapu4yHM NOTOUM MO [0roBOpuTe, KOUTO Morat ga ce pas/invasBat oT
6anaHcoBUTE CTOMHOCTM Ha 3a4b/IKEHMATA KbM OTYeTHaTa AaTa. [O4MLIHOTO NMXBEHO NAALLAHMA
kbM 20 gekemspu 2020 r. e noraceHo.

dunHaHCOBUTE aKTUMBU KaTo CPeACTBO 3a yNpaB/ieHUe Ha IMKBUAHUA PUCK

Mpu oueHABAHETO U YNPABAEHNETO HA NKBUAHUA PUCK JpYKECTBOTO OTYMTA OYAKBAHUTE MAPUUHM
noToun oT GUHAHCOBU MHCTPYMEHTW, MO-CMELMANHO HANMYHUTE MapUYHM CPeacTBa U TbProBCKU
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B3eMaHUA. HaanyHUTe napuyHM pecypcu WM TbProBCKM B3eMaHMA He HaABWULIABAT 3HAYUTENHO
TEKYLWHNTE HYXKAU OT U3Xo4AaLl, napnyeH NOTOK.

24. OueHABaHe Mo cnpaBeAAnBa CTOMHOCT
24.1. OueHABaHe No cnpaBeA/IMBa CTOMHOCT Ha HePUHAHCOBU aKTUBU

CnepHaTta Tabnuua npeactaBs HWBaTa B MepapxuaTa Ha HedMHAHCOBM aKTMBM Kbm 31 mapr,
OUEHABAHW NEPMOAMYHO MO CNpaBea/IMBa CTOMHOCT:

31 mapt 2021, Hueo 1 Huso 2 Huso 3 O6uwo
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.

MUHBECTULMOHHU MMOTHU:

- 3ema - 1489 - 1489

- Crpaam 948 - - 948

31 pekemepu 2020 r. Huso 1 Huso 2 Huso 3 O6uwo
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.

MUHBECTULMOHHU UMOTH:

- 3emsa - 1489 - 1489

- Crpaam 953 - - 953

CnpaBeanvBaTta CTOMHOCT Ha HeABMMKMMWUTE MMOTM Ha [lpyXKecTBoTO e onpegeneHa Ha 6asaTa Ha
OOKNaAM Ha He3aBUCMMWM  IMLEH3MPaHM OLEHWUTeAW, WMaWM npu3HaTa npodecumoHanHa
KBa/MOUKALMA N CKOPOLWEH OMNUT C OLLEHABAHETO Ha MMOTM C MECTOHAXOXKAEHMEe W Kateropus
CXOZHM Ha oLeHABaHMUTE.

Crpaga (Huso 1)

[OpyxecTBOTO NpeacTassa B HMBo 1 crpaga, npegsua ToBa, Ye CnpaBea/iMBaTta M CTOMHOCT ce basupa
Ha NoOKyMKa Ha MmoTa npes ¢pespyapu 2021 r. KOATO cAe/Ka e NoKasaTen 3a cnpaseasvBa CTOMHOCT
Ha aKTMBEH nasap.

3ema (Huso 2)

OueHKaTa no cnpaseanvBa CTOMHOCT ce 6asMpa Ha MeToAa Ha CpaBHUTENHUTE npojaxkbu. B
OCHOBAaTa He MeTo4a CTOWM CbMOCTaBAHETO Ha AOCTUIHATUTE Ma3apHW CTOMHOCTM Ha NOAO06HM nau
aHaNIorMYHN 06EeKTU. 3a LennTe Ha OLLEeHKaTa ce B3emMaT 3a 6a3a npegnaraHun (odpepTHU) UeHU Ha
€TaNIoOHHU 06EeKTH, NPU KOETO Ce U3BBPLLBAT KOPEKLUMU, MPOU3TUYALLM OT cneumduiYHUTE 0cCoHBEHOCTH
Ha OUEeHABaHWA O06EeKT KaTo NaoL, MeCTONO/IOKEHUEe, MpefHa3HaYeHue, rPafoyCTPONCTBEHM
nokasartenu. Mpe3 2020 r. KopeKkumATa 3a Te3n GpakTopu e mexay -1% un -20%.

HavyanHoTO cango Ha HedUHAHCOBUTE aKTUBM Ha HUBO 2 MoKe Aa 6bAe PaBHEHO C KPalHOTO UM
Canfo KbM OTYETHATa AaTa, KakTo cieasa:

‘000 ns.
Canpgo Kbm 1 aHyapm 2020 . 1626
MNpnaobutn akTMBM
Meyanbu nnu 3arybu, npusHaT B NeyanbaTa uam 3arybara:
NpomsHa B cNpaBea/iMBaTa CTOMHOCT Ha UHBECTULMOHHN UMOTH (137)
Canpo kbm 31 aekemspu 2020 r. 1489

Meyanbu unu 3arybu, npusHaT B NedyanbaTa unm 3arybara:
NPOMsAHa B CnpaBea/inBaTa CTOMHOCT Ha UHBECTULMOHHU UMOTH -
Canpgo kbm 31 mapt 2021 . 1489
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25. MoAUTHKK 1 Npoueaypu 3a ynpasaeHUe Ha KanuTtana

LlenuTe Ha [lpy»ecTBOTO BbB Bpb3Ka C ynpasieHMe Ha KanuTana ca: Aa ocurypu cnocobHoCTTa Ha
[py»KecTBOTO Aa NPOABLAXKM O3 CblIeCTBYBa KaTo AeicTBallo NpeanpuatMe; U Aa ocurypu
aflekBaTHa peHTabUAHOCT 3a cOBCTBEHMLUTE, KaTo onpeaena LeHaTta Ha NPoAYKTUTE U YCayruTe cu B
CbOTBETCTBME C HUBOTO Ha PUCKa.

ApyxxectBOoTO Ha6mo,a,aBa KanuTtana Ha 6asaTa Ha KOG(I)MLI,MEHT Ha 3a4/1bXXHANOCT, NnpeacTaBaiABaly,
CbOTHOLWEHNETO HAa HETEH Ob/II KbM 06LLI,VIFI KanuTan.

KanutansT 3a npeacraBeHnTe OTY4ETHU Nepnoan MoXe Aa 6'b,£|,e dHa/IN3NpPaH, KakKTo CsieaBa:

2021 2020

‘000 ns. ‘000 ns.

CobcTBEH KanuTan 1501 1336
Kanurtan 1501 1336
0610 3aab/mKeHUA 22 677 22 465
- Mapu 1 NapuUYHN eKBUBANEHTU (1428) (1 405)
HeTeH abnr 21 249 21 060
06wo0 KanuTan (KanuTan + HeTeH AbAr) 22 750 22 396
KoeduumeHT Ha 3agabXKHANOCT (HeTeH gbar/o6uio Kanutan) 94% 94%

KoednumeHTbT Ha 3agnbXKHAanoct npe3 2021 r. e mpeHTUMYeH c KoeduumeHTa npe3 2020 r.
YBe/IM4YeHMEeTo Ha HETHUA Ab/IT € OCHOBHO B pe3ynTaTa Ha yBe/IMYeHWe Ha 3a4/1bKHANOCTTa.

26. CbbuTHA cnep Kpaa Ha OTYETHUA NEepUoL,

Hama ppyrv cbbuTMA BB3HMKHAAWM CcNepd, Kpas Ha OTYETHUS Nepuos, KOUTO fAa M3UCKBaT
[ONbAHUTENIHO OMNOBECTABAHE WA KOPEKLUUN BbB PUHAHCOBUTE OTYETU HA [pyHKecTBOTO Kbm 31
mapt 2021,



