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[loACHeHMA KbM PUMHAHCOBUA OTYeT

1. Mpeamer Ha geiiHocT

“CUU Umotn” ALCULL (“OpyxecTBoTo”) e aKUMOHEPHO APYXECTBO CbC CNeLManHa UHBECTULMOHHA
L€n, KoeTo No peAa v Npu YCNOBMATA Ha 3aKOHa 3a APYKECTBATa Cbe CneumanHa UHBECTULMOHHA
uen (34CUU) ocvuwecteaBa AeMHOCT no WHBECTMPaHE Ha napuyHuTe cpeacrsa, HabpaHu upes
M3aBaHe Ha UEHHWU KHWXKA, B HEABMIKUMHU UMOTH (cekioputnsauma Ha HegBMMMMM MMOTH),
NOCPEACTOM MOKYNKa Ha NpaBo Ha COBCTBEHOCT M ApyrU BeLLHM Npaea BbpXy HEABMXUMU UMOTH,
W3BbPLIBAHE HA CTPOEXKM M NOAOOPEHNA B TAX, C NPEAOCTABAHETO MM 33 ynpaBiieHue, oTaaBaHe nog,
Haem, NM3nHr, apeHaa u/unm npoaaxkbaTta um.

"CUU UmoTn" ALCUL, e yupepeHo Wa 15.11.2005 r. u e BMWUCAHO B TbPrOBCKWMA PErUCTbP Ha
Coduiicku rpaacku cba Ha 20 Aexkemspu 2005 .

»CUN Umotn” ALCULL e perucTpupaHo B TbProBCKWA PErUCTLP, BOAEH OT AreHUMATa No BUCBaHUATA
¢ EMK 175006705.

“CMN Umotn” ALCUL, nony4asa NUUEH3 3a W3BbLPLUBAHE Ha AEUHOCT KaTO APYMECTBO CbC
CNELManHa MHBECTULIMOHHA LE/ — CEKIOPUTU3ALMUA Ha HeABMKMMU UMOTH, ¢ Pewenue Ne 334 —
ACUL oT 17 mai1 2006 r. Ha KomucHATa 3a GUHAHCOB Haa3op.

Apyxecrsoto e ¢ kanutan 650 000 ne., pa3npeaeneH B 650 000 6pos 06uKHOBEHU Be3HANUUHM
cB06OAHONPEXBBLPNIAEMM aKLMM C NPaBO Ha rNac, C HOMMHaNHA CTOWHOCCT €/1MH NeB. 3a BCAKA aKUMA.

~CUU NmoTn” ALICUL, He npuTexasa ARNOBU y4acTua B ApYru Apyxecrea.

ApyxecTeoTo e ¢ egHOCTeNeHHa cUCTeMa Ha ynpasneHue — ChBET Ha AUPEKTOPUTE, ChCTOAL Ce OT
TPUMa YNEHOBE, C MaHAAT OT 5 roauHM.

Ha 20.09.2017 r. B TbproBCKUA PerucTop Ha AreHumsa no BNMCBaHWATA € BNUCaHa nNpPOMsaAHa B CbBeTa
Ha AUPEKTOPUTE KAKTO CNefBa:

Crapuat CvBeT Ha AMPEKTOPUTE B CbCTAB!
0 Xpucro MeTkoB Y0oeBCKU — U3nbaHUTENEH AUPEKTOp
0 Hukona Usainos Koescku — MNpeacepaten Ha CuBeTa Ha ONpeKTopuTe

0 Wrnuka LieetkoBa Mwuwesa - BpyceBa — 3amecTHMK — npeacegarten Ha CbBeTa Ha
AupeKkTopure,

€ 3ameHeH oT Hos CbBeT Ha AUPEKTOPUTE, @ UMEHHO!
o CeeTocnas UBaHoB [leves — U3NbAHKTENEH AUPEKTOP
o faHuen Mupuee Mupues — Npeaceparten Ha CbBeTa Ha AupeKTopuTte

0 Maa Mupocnaeosa OrHaHOBa — YneH Ha CbBeTa Ha AUpeKTopUTe

CbBETBT HAa AUPEKTOPUTE HE € YMHAHOMOLLMA NPOKYPUCT AW APYT TbPrOBCKM ynpaBuTes.

“CUU UmoTn” AAICUL, ce npeacTaBNABa OT M3NbAHUTENHUA AaupekTtop CeeTtocnas MeaHoB deues.
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2. OcCHOBa 33 U3roTBAHE Ha GUHAHCOBMA OTUET

PUHAHCOBUAT OTUET Ha [lpyKECTBOTO € ChCTaBeH B ChoTBETCTBME C MeXayHapoaHuTe CTaHaapTv 3a
$uHaHcoBO oTuuTaHe (MCDO), paspaboteln W nybaukyBaHu or CuBeta no MeXAyHapoaHu
c4eToBoaHM cTaHgaptu (CMCC) u npuetn ot EBponelickua cbloz (EC). HaumeHosaHmeTo
»MEXAYHAPOAHN CTaHAAPTU 33 GUHAHCOBO OTYMTAHE (MC®O)“ e nageHTMYHO ¢ HaumeHOBaHMETO
»MEXAYHAPOAHN C4eToBOAHW cTangap™M (MCC)“, Taka KakTo e ynomeHato 8 T. 8 or
AonbaHuTenHuTe pasnopenbu Ha 3akoHa 3a CuetoBoacTsoTo.

®UHAHCOBMAT OTYET e CbCTaBeH B 6varapckn nesa, koero e $yHKuMOHaNHaTa BanyTa Ha
APYKecTBOTO. BCUUKM CyMu Ca NpeacTaBeHM B xunaamn nesa (‘000 n..) (BKNIOYUTENHO CpPaBHUTENHATA
uHGopMauusa 3a 2018 1. n 2017 r.), 0CBEH ako He e NocoyeHo Aapyro.

PUHAHCOBMAT OTYET e CbCTaBeH NpPU cnasBaHe Ha NPUHLMNG Ha AeiicTBAWO NpeanpuUATHe.

Kbm AaTaTa Ha M3roTeAHe Ha HaCTOAWMA GUHAHCOB OTYeT PHLKOBOACTBOTO € HaNpPaBUAO NPeLeHKa Ha
CNOCOBHOCTTa Ha [ipyKecTBOTO Aa NPOABLAKM CBOATA AEMHOCT KaTo AeMCTBALLO NpeAnpUATUE Ha
6asa Ha Hanu4Hata MHPOpMauua 3a npeaguaumoto Gbaewe. Cnea M3BbPWEHMA Npernes Ha
AEMHOCTTA Ha [pyXecTBoTo CbBETBLT Ha AUPEKTOPUTE OvaKBa, Ye [pyKECTBOTO MMa AOCTaTbUYHO
$uHaHCoBM pecypcu, 3a Aa NPOABLMAKM ONEPaTUBHATA cy AelHocT B 6nU3Kko Gvbaewe U npoabakasa
A3 Npunara npuHUMNa 33 AEMCTBALLO NPeANPUATAE NPU U3FOTBAHETO Ha $uHaHCOBMA OTueT.

3. TMpomeHn B cueTOBOAHATA NOAWUTHKA
3.1. HoBu cranpapTh, pasacHeHua U u3MeHeHMA B cuna ot 1 AHyapu 2018 .

MC®O 9 , ®HAHCOBM MHCTPYMEHTH” B cuna OT 1 AHyapu 2018 r., npuet ot EC. MC®O 9 , PuHaHCcoBM
UHCTPYMEHTM” 3ameHs MCC 39 ,OuHaHCOBU MHCTPYMEHTU: NpU3HaBaHe U oueHaBaHe”. HoBMAT
CTaHAAPT BLBEKAA 3HAYMTE/IHN NPOMEHM B KNACUPUKALMATA M OLLEHABAHETO Ha duHaHCOBYM aKkTUBM
W HOB MOAEN Ha ouakBaHaTa kpeguTHa 3ary6a 3a obe3aueHka Ha QUHAHCOBM akTueK. MCDO 9
BK/104Ba M HOBO PLKOBO/ACTBO 33 OTYUTAHE HA XeAKMPAHETO.

MC®O 7 (npomeneH) ®uHancosu MHCTpYMEHTU: OnoBectABaHWMA OTHOCHO ObBAEKYEeHWETO 3a
NPEUSHUCNEHUETO HA CPABHUTENHU NEPUOLM U CBBP3AHMUTE C TAX ONOBECTABAHUA NpPW NpUnaraHeTo
Ha MC®O 9 (B cuna 3a roguwHm nepuogu ot 01.01.2018 .- npuert ot EK).

MC®O0 15 Mpuxoau No AOTOBOPU C KNUEHTH (B cuna 3a roguwHKn nepuoau ot 01.01.2018 r. -npuer ot
EK). Tosu crangapt e u3uano Hos CTaHAapT. TOW BbBEMAA UANOCTEH KOMNAEKC OT MPUHLMNK,
npaBuna U NOAXOAU 3@ NPU3HABAHETO, OTYUTAHETO M ONOBECTABAHETO Ha MHbOpPMaLMA OTHOCHO
Buaa, cymarta, nepuoja M HECUrYpHOCTUTE BbB Bpb3Ka C NPUXOAWUTE M NapuyHuTe nNOTOUM,
MPON3X0XAAWMU OT JOrOBOPM C KOHTpareHTH. CTaHAapTbT Wwie 3amMeHu AeicTBaumTe A0 TO3M
MOMEHT CTaHAAPTM CBBP3AHW C NPU3HABAHETO Ha NPUXOAM, OCHOBHO MCC 18 u MCC 11 w
CBbP3aHUTE C TAX TbAKYBaHWA. BOAGWMAT NPUHLMN Ha HOBWAT CTaHAApT € B Cb3AaBaHETO Ha
MOAEN OT CTbNKW, 4Ype3 KOUTO ONpeaensiHETO Ha napam:eTpute M BpeMeTo Ha npuxoda ca
CbUIMEPUMM CNPAMO 33Ab/IKEHNETO Ha BCAKA OT CTPaHUTE NO cAeNKaTa NoMemay UM. Knio4osuTe
KOMNOHEHTW Cca: a) AOrOBOPU C K/IMEHTU C THPrOBCKA CHWHOCT WM OLEHKa Ha BEPOATHOCTTA 33
CbbUpaHe Ha [OTOBOPEHWUTE CyMM OT CTpaHa Ha NpeAnNpUATUETO CbrNAacHO YCNOBUATA Ha JafeHuA
A0roBop; 6) naeHTMdULMPaHE Ha OTAENHUTE 3a4bMKEHMUA 33 U3MBAHEHME MO AOroBoOpa 3a CTOKU
WK YCAYTM - OTrpaHU4aEeMOCT OT OCTaHaNWUTE NOeTH aHTaXUMEHTW no AOroBopa, OT KOWUTO
KNMeHTLT 61 Yepnun U3roau; B) onpesensHe Ha LieHa Ha CAENKaTa- Cymata, KOATO NpeanpuATUETO
O4akBa, 4e MMa npaso Aa MONYYM Cpelly NPexXBbPAAHETO Ha CLOTBETHATa CTOKAa MM yCnyra Kbm
KAMeHTa - 0CO6eHO BHUMaHME Ce OTAENA Ha NPOMEHNAMBMA KOMNOHEHT B ueHaTta, $MHaAHCOBMA
KOMMOHEHT, KaKTO M Ha KOMMNOHEHTa, NONy4aBaH B HaTypa; ) pasnpeAencHMe Ha UeHaTa Ha
OnepauuaTa mexay OTAenHWTe 3aAb/KEeHUA 33 U3NbAHEHUE NO JOroBopa - 06WuaiiHo Ha 6a3a
camocTonTeNHaTa (MHAMBUAYaNHATA) NPOAAMHA LIEHA Ha BCEKM KOMMOHEHT, U A)MOMEHTBHT UAK
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NEPUOABT Ha NpU3HaBaHe HAa NPUXOAA - NPM YCNELWHOTO M3MbAHEHME Ha 33b/MKEHNE No A0roeop
4pes TpaHchepupaHe Ha KOHTPONa BbPXY obewanata cToka uam ycnyra, 6uno To B A3AeH MOMEHT
Win 3a onpeaened nepuoj BbB BPeMETO. HanpaBeHU Ca MOACHEHUA a) 33 uaeHTuduuMpaHe Ha
33Qib/IKEHNA 33 M3NbAHeHWe Ha GasaTa Ha KOHKpeTHW obewaHus 3a A0OCTaBKaTa Ha CTOKM WM
ycnyru; 6) 3a naeHtTuduumpane ganm APYXECTBOTO € NPUHLMNAN AN areHT NPU NpeaoCTaBAHETO
Ha Ha CTOKU WAM yCAYTU U B) Npu TpaHcdepa Ha NULEH3MK. BbBexaaHeTo Ha To3u cTaHaapT Moxe aa
AOBEAE A0 NO-CHUWECTBEHU CNEAHWTE NPOMEHW: a) NPU KOMNAEKCHU A0rosopu, ¢ ob6Bbp3aHm
npoAaxbu Ha CTOKM u yeayru - we e Heo6xoaMMo AcHO pa3rpaHuyaBaHe MeXAy CTOKUTE n ycayrute
H3 BCEKM KOMMNOHEHT W ychoeue no Aorosopa; 6) BEPOATHOCT 3a NPOMAHa Ha MOMEHTa Ha
nNpu3HaBaHe Ha npopgaxbaTa; 8) yBenMuasaHe Ha ONOBECTABAHMATA;, WM ) BbBEXAAHE Ha
ACMBNHWTENHM NPaBUNA 33 NPU3HABAHETO Ha NPUXOAM OT onpegenieH TUN JOrOBOPU - ULEH3NK;
KOHCUrHauMm; eAHOKpPaTHO CbbMpaHu NpeaBapuTEnHM Takcw; rapaHuuu v ap. noa. CraHAapTLT
AONYCKa KAKTO MbAHO PETPOCNEKTUBHO NPUNOMEHWE, TaKka U MOAUOULMPAHO PETPOCNEKTUBHO
MPpUIokEHWe, OT Ha4anoTO Ha TEKyWMWA OTYETEH nepuoa, C onpegeneHn ONOBECTABAHUA 3a
NPEAXoAHUTE nepuoau. PbKOBOACTBOTO € HANPaBUAO NPOYYBaHE U e onpeaennno, ye NPOMEHUTE B
HOBMA CTaHAAPT He Buxa OKaszanu BAMAHME BLPXY CTOMHOCTUTE U KNacMouKaumaTa Ha aKTUBUTE M
NAaCUBUTE, OnepaumuTe u pesynTaTuTe OT AEHHOCTTAa MY -NO OTHOLWEHME Ha HEroBUTE Npuxoau or
AeNHOCTTa U/UNK B3eMaHUATa MY, AOKO/IKOTO He Ce O4YaKBa NpomaHa B GM3HEC MOAENA, HWTO
NPOMAHA BbB BPEMEBUA XOPU3OHT Ha NPEXBLPNAHE HA KOHTPONA KbM KAMEHTA OT OK3a3BaHWTE OT
APYXECTBOTO YCAYIU U/ OTYMTAHETO Ha NPOAAXBUTE Ha CTOKM;

MCC 40 (npomeHeH) -NHBECTULMOHHN UMOTH - OTHOCHO TpaHcpepn Ha UHBECTULMOHHU UMOTH (8
Chna 3a roauwHmn nepuoau ot 01.07.2018 r.- He e npueT ot EK)

Kbm patara Ha cbCTaBAHe Ha TO3M GUHAHCOB OTYET ca M3nafeHu, HO He ca oule B cuna (M/uam He
ca npueth ot EK) 3a roguwHu duHaHcoBm nepuoau, sanodysawim Ha 1 AaHyapu 2018 r. HoBM
CTaHAAPTH, NPOMEHEHU CTAHAAPTH U TbAKYBAHWMA, KOUTO He ca 6uam NPMEeTH 3a NO-paHHO
NpunoMeHue ot ApyxectBoto. OT TAX PbKOBOACTBOTO € NPELEHUNOD, Ye CnefHUTe 6Mxa umanu
noreHuuaneH edekr B 6baele 3a NPOMEHM B CYETOBOAHATA NOANTHKA U ¢$uHaHcoBUTE OTUETH Ha
APYXECTBOTO 3a ciefBalL M Nepuoau:

MC®O 10 (npomereH) KoHconuampanu GpuHaHcoBW oTyeTn u MCC 28 (npomeHeH) UnBecTuuum B
acoumMMpaHM 1 CbBMECTHW MpPeanpUATUA - OTHOCHO Npoaaxba WAM BHOCKA Ha aKTMBM Mexay
WHBECTMTOD U HEroBO acoUMMPaHO MAWM CLBMECTHO NMpeAnpuATMe (He e onpeaeneHa Aata 3a
BIN3aHE B CN3, HO LWE Ce C4NTa, 4e NPUNAraHeTo Ha Ta3u PefakumA e B CboTeeTcTBMe ¢ MCDO).

MC®O 9 (npomeHeH) - DUHAHCOBU UHCTPYMEHTH - OTHOCHO CNy4au KoMneHcauuu npm npeacpoyHo
noracasaxe (8 cuna 3a roguiwHm nepuoam ot 01.01.2019 r.- He e npwuert ot EK).

AonbaHuTenHo, 3a nocoyeHWuTe no-gony HOBW CTaHAAPTH, NPOMEHEHW CTaHAAPTM W NpUETH
Tb/IKYBaHWA, KOUTO Ca U3aZAEHK, HO BCE OLLe He Cca B cMna Kbm 1 aHyapu 2018 r. PbKOBOACTBOTO €
NPOYYM/IO BLIMOKHUA UM ePEKT WU e onpeaennno, 4e Te He 6Guxa umanu edekr BbpXy
CYETOBOAHATA NONUTUKA, PECN. AKTUBUTE, NACUBUTE, ONEPaLMMTE U PE3YATATUTE Ha APYHECTBOTO
nopaau T0Ba, Ye TO He pa3nonara/onepupa ¢ TakMBa O6EKTH WM/UAM He peanusupa nogobHu
CAENKWN U TPAH3AKL UK.

Te3un CTaHAApPTHU, NPOMEHEHW CTaHAAPTU U Th/IKYBaHWUA BKAOYBAT:

MC®O 2 (npomeHeH) NnawaHe Ha 6a3ata Ha akunmn- Knacudurkauma u OLEeHABaHe Ha TpaH3aKuuuUTe
6asnpaHu Ha NNaLWaHUA ¢ akumm (B cuna 3a rognuwnun nepuogaun ot 01.01.2018 r.- He e npueT ot EK).

MC®O 9 ,®uHaHCOBU UHCTPYMEHTH” (M3MeHeH) — OTuuTaHe Ha Xe)KMpaHeTo, B CMNa OT 1 AHyapwu
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2018 r., npuet oT EC
MC®O 16 luzunr (B cna 3a roguiukmn nepuoam ot 01.01.2019 r.- He e npuet ot EK

MC®O 14 ,0TcpoyeHu CMETKU Npu perynupaHun LeHu” 8 cuna ot 1 AHyapu 2016 r., BCe owe He e
npuet ot EC

MCC 19 ,floxoam Ha HaeTn iMLa” (u3meHeH) B cuna oT 1 aHyapm 2019 r., Bce owe He e npuet ot EC

MC®O 4 (npomeHeH) 3acTpaxoBaTeNiHW AOTOBOPH (B CMNa 3a FOANLLHM nepuogu ot 01.01.2018 r.-
npuert ot EK).

MCC 28 (npomeHeH)- MHBECTULMM B aCOLIUMPAHI M CHBMECTHU NpeanpuATUA- OTHOCHO ABATOCPOYHU

y4acTuA B aCOUMMPEHN U CbBMECTHU NPeanpuATMA (B CMANa 3a roguwHK nepuoam ot 01.01.2019 r.-
He e npueT oT EK).

Nogobpenns B8 MCPO Uukbn 2014-2016 (m. gekemspu 2016 r.) -nopobpeHus B MCPO12 (8
cuna 3a roguwHun nepuogu ot 01.01.2017 r.- He e npueT ot EK), MCP®O 1 u MCC 28 (8 cuna 2a
roauwHu nepuoau ot 01.01.2018 r.- He ca npuetyn oT EK).

Noaobpexna 8 MCPO Liukba 2015-2017 (m. aekemspu 2017 r.)- nopobpennsa B MCC23, MCC 12 u
MC®O 3 sbB Bpb3ka ¢ MCPO11 (B cuna 3a roauwHM nepmoau ot 01.01.2019 r.- He ca npuet ot EK).

KPMC®O 22 (npomeHeH) -Coenku € 4yXAecTpaHHa BanyTa M aBaHCOBW NMallaHWA (BCMNa 3a
rogmwHu nepuoau ot 01.01.2018 r. -He e npueto ot EK).

KPMC®QO 23 (npomeHeH)- HeCMrypHOCTM Npu TPETUPAHETO Ha AaHbuu BbPXY AOXoAa (BCuna 3a
rogvwHu nepuoam ot 01.01.2019 r.- He e_npueTo oT EK).

4. CuyeTOBOAHA NOAUTMKA

4.1. O6wm nonoxkeuus

Hall-3HauMMUTE CYETOBOAHWU NOJUTUKK, NPUNAraHU NPU M3rOTBAHETO HAa TO3M PUHAHCOB OTYET, Ca
npeacTaBeHu No-4ony.

®UHAHCOBUAT OTYET € U3TOTBEH NPW CNa3BaHE Ha NMPUHLUMMUTE 33 OLEHABAHE Ha BCUMKU BUAOBE
aKTUBM, MaCMBU, NPUXOAM U pa3xoam cbrnacHo MCPO. BasuTe 3a OLEHKa Ca onoBecTeHu noapobHo
NO-HaTaTbK B CYETOBOAHATA NOMTUKA KbM PUHAHCOBUA OTHET.

CnepBa aa ce otbesiesku, Ye NpU U3rOTBAHETO Ha NpeAcTaBeHUs GMHAHCOB OTYET Ca WU3MON3BaHM
CYETOBOAHU OLEHKM U AONYCKaHUA. Bbnpeku ye Te ca Hazuparn Ha MHOOPMaUMA, NpegocTaBeHa Ha
PbKOBOACTBOTO KbM AaTaTa Ha U3roTBAHE Ha GUHAHCOBMA OTYET, pEANHUTE Pe3ynTaTu MoraT Aa ce
pa3NMYaBaT OT HanNpPaBEHWUTE OLEHKMU U AOMYCKAHUA.

4.2, MpeacraBaHe Ha GUHAHCOBUA OTUET

®DUHAHCOBUAT OTUET e NpeAacTaBeH B cboTeeTcTeMe ¢ MCC 1 ,MpeacraBaHe Ha $UHAHCOBU OTYETH”
(npepaboteH npes 2007 r.). ApyXecTeOTO Npue 4a NpeacTaBa oTyera 3a nevyanbata waum 3arybata u
Apyrus BceobxBaTeH A0X0[4 B €AUHEH OTYeT.

B omyeta 3a ¢$WMHAHCOBOTO CBLCTOAHWE Ce MNPeAaCTaBAT ABa CPaBHUTENHW Nepuoda, Korato
ApyxecTBoTO:

a) npwusiara cCHeToBOAHA NONUTUKA PETPOCNEKTUBHO;

6) npensynucnsea PETPOCMEKTUBHO NO3ULUM BbB QUHAHCOBUA OTUET; UK
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B) npeknacudMumpa No3nLMK BbB dUHaHCOBUA OTueT,

KOTATO TOBA MMa CHILECTBEH eeKT BbPXy MHPOPMALMATA B OTUETA 33 PUHAHCOBOTO CHCTORHUE KbM
Ha4aNoTo Ha NpeAXoAHWA Nepuog,

4.3, Caenku B yypecTpaHHa BanyTa

Caenkute B YyMpecTpaHHa BanyTa ce OTYMTAT BbB $yHKUMOHaNHaTa BanyTa Ha [pyKecTBoTo no
odUuManHua oBMeHeH Kypc KbM AaTaTa Ha caenkata (0BsBeHna GuKCUHT Ha Bvbarapcka HapoaHa
baHka). Mewanbute u 3arybute OT KYPCOBM PasNUKM, KOUTO Bb3HUKBAT NpyU ypexxaaHeTo Ha Tesu

CAENKN M NPEOLIEHABAHETO Ha NapUYHUTE MO3UUUM B YyKAECTPAHHA BaNyTa Kbm Kpaa Ha OTYETHMA
nepuoa, ce npusHaear B nevanbata unu 3arybara.

HenapuuHuTe NO3WLMM, OLEHABaHM NO UCTOPUYECKA LEeHa B YYXAeCTpaHHa BanyTa, ce oT4MTaT no
0BMeHHMA Kypc KbM flaTaTa Ha cenkata (He ca NpeoueHeHn). HenapuyHUTE NO3ULMM, OLEHABAHM
No cnpases/iMBa CTOMHOCT B YyKAECTPAHHa BaNyTa, C€ OTYATAT NO OBMEHHMA KYPC KbM gataTa, Ha
KOATO € onpeaeneHa cnpaBeaAnBaTa CTOMHOCT.

4.4, NMpuxogn

MpuxoauTe BKAKOYBAT NpuUXo4n OT npeoueHKa Ha WHBECTUUMOHHM UMMOTU. [puxoaute ca
npeacrtaBeHu B [loacHeHwme 7.

MNpuxogute ce oueHsBaT No cnpaseanMBa CTOMHOCT Ha NONYYEHOTO MAM MOANEXKALIOTO Ha
NONy4aBaHe Bb3HAarpaXAeHMe, KaTo He Ce BKHOYBAT AaHbK A06aBeHa CTOMHOCT.

anXO,q’bT Cé NPpU3HaBa, KOraTo €a U3nb/AHEHU cnegRuUTe YCNOBMA:

Cymata Ha npuxoaa MoXe Aa 6bae HaaewaHO OLUEHEeHa;

BepoATHO e MKOHOMMYeCKMTE NoN3u OT caenkata Aa 6vaar NoAyYeHu;

Hanpasenute pasxoan uam Tesun, kouto npeactou ga 6vaar HanpaBeHWU, MoraT HaAeXaHo
Aa 6bvaaT oueHeHwu;

» Kputepuute 3a npusHasaHe, KOWTO ca cneuMPUYHW 3a BCAKA OTAENHA AEWHOCT Ha
Apy*ecTBoTo, ca uanbnAHeHU. Te ca onpegeneHu B 3aBUCUMOCT OT NPOAYKTUTE WAN
YCNYruTe, NPeaoCcTaBeHN Ha KAMEHTA, U Ha AOrOBOPHUTE YC/IOBUA, KAKTO Ca M3NOMKEHMU NO-
aony.

4.5. OnepartusHu pasxogu

OnepaTtueHUTe pasxoau ce Npu3HasaT B nevanbata uau 3aryb6aTa Npu NON3BAHETO HA YCAYTUTE UM
Ha JaTaTa Ha Bb3HUKBAHETO WM.

4.6. Pa3xoam 3a IMxXBU U pa3xoau No 3aemm
PasxoauTe 3a NUXBM Ce OTYMTAT TEKYILO MO METOAE Ha ePEKTUBHUA NUXBEH NPOLUEHT.

Pa3xoauTe no 3aeMu OCHOBHO NPeACTaBNABAT MXBM MO 3aeMUTe Ha JlpyIKeCTBOTO. BCUuKM pa3xoau
MO 33eéMK, KOUTO OUPEKTHO MOraT aa 6bAaT OTHeCEHM KbM 3aKynyBaHeTo, CTPOMTEACTBOTO MM
NPOU3BOACTBOTO Ha eAuH OTroBapsAl, Ha YC/NOBMATA aKTWUB, C@ KanuTaiM3vpaT npes nepuoaa, B
KOWTO ce ouyaKeBa aKTMBLT Aa Gbae 3aBbPLUEH M NPUBEAEH B rOTOBHOCT 33 M3NO/M3BAaHE WU
npoaaxba. OcraHanuTe pasxoau MO 3aeMu CnejBa fia Ce NPU3HaBaT KaTo pasxoa 3a nepuoaa, 8
KOWTO Ca Bb3HWKHANM, B OTYETa 3a nevanbata uam 3arybata M ApYrUA BCeOBXBaTeH Aoxopn Ha peja
»PUHAHCOBM pa3xoaun”.

4.7. UHBECTULUUOHHM UMOTH
Mopen Ha cnpasegnuBaTa CTOMHOCT

ApyKecTBoTo OTUMTa KaTo MHBECTULMOHHN MMOTWU - 3€MA, KOATO Ce AbpXKM 3a NoNyd4aBaHe Ha
npMxoau OT Haem MK 3a YBEIMHEHME Ha KanuTana, no MOAEeNa Ha cnpaseanuveaTa CTOMHOCT.
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WHBECTULMOHHUTE UMOTH Ce OUEHABAT MbPBOHAYANHO Mo cebecToMHOCT, BKAKOYBAlWEA NOKynHaTa
LI€Ha 1 BCAKAKBU Pasx0am, KOUTO Ca NPAKO CBBLP3aHW C MHBECTULMOHHUA MMOT, HanpuMep XoHopapu
33 NPABHU yCAYTW, AaHDUM MO NPEXBBPAAHE HAa UMOTa W APy pa3xoAM No caenKara.

MHBECTVIU,MOHHMTE MMOTU Ce npeoueHABaT Ha rooMwHa 6asa u ce BKAKOYBAT B OT4YeTa 3a
¢$uHaHcoBOTO CbCTOAHKME NO NasapHUTE UM CTOMHOCTU. Te Ceé onpeaenaT OT He3aBUCUMM oueHuTenu
C npO(bECMOHaI'IHa Ksanmbvmau,vm U 3HauuTeNneH npodpecuoHaneH onuT B 33aBUCUMOCT OT XapaKrepa 1

MECTOHAXOXAEHUETO Ha MHBECTULIMOHHNTE UMOTH, Ba3upaiikn ce Ha AOKa3aTencrsa 3a nasapHure
YCNOBMUA.

Bcaka nevan6a unm sary6a or NPOMAHA B CnpaBea/iMBaTa CTOMHOCT MM OT npogax6a Ha AageH
UHBECTMLUMOHEH MMOT ce npu3HaBa He3abaBHO B nevanbaTa unu 3arybata Ha pep ,lpomsaHa 8
Cnpases/MBaTa CTOMHOCT HAa MHBECTULMOHHU UMOTH” .

AMOPTU3aLMATE HA UHBECTULIMOHHUTE MMOTH CE M3UWCNABA, KAaTo Ce M3NON3Ba NUHEHHUAT MeTop,
BbPXY OLEHEHUA NONEe3eH KUBOT.

ﬂpro,quTe OT HaeM U onepaTUBHUTE pa3xoau, CBbpP3aHU ¢ WHBECTULUMOHHU UMOTH, ce npeacTtaBAT B
oTyeTa 33 neyanbara unu 3arybara/otyeTa 3a neyanbata unu 3arybata u apyrua BceobxsateH aoxoa,

CvoTBETHO Ha peg ,Mpuxoan” u pea ,[pyru pasxogu”, u ce NPU3HABAaT, KaKTO € ONUCaHO B
noAcHeHue 4.4 U noAcHeHue 4.5.

4.8. ®UHAHCOBU UHCTPYMEHTH

DUHAHCOBMTE aKTMBM M NACHMBM Ce NPU3HABAT, KOTaTo DpyXecTBoTO CTaHe cTpaHa No AOroBOpPHM
CNopasyMeHus, BKNIOYBALUM HUHAHCOBM UHCTPYMEHTH.

®uHaHCOB aKkTUB ce OTNUCBA, Korato ce 38I'YGH KOHTpON BbpXYy AOroBOpHUTE npasa, KOWUTO
CbCTaBnABar ¢HHaHCOBMﬂ dKTWUB, T.€. KOraTo Ca U3TEKNM NpaBaTa 3a nonyvyasaHe Ha NapuM4yHKU NOTOLMU
UK € NpexBbpaieHa 3Ha4YMmMaTa 4yacT OT PUCKOBETE U U3roguTe OT cOOCTBEHOCTTa.

®uHaHcoB nacus ce oTnucea NPU HETOBOTO noracABaHe, M3nnaujaHe, MNPpU aHyAUpaHe Ha caesikaTa
WK NPU U3TWYaHE Ha 4aBHOCTHUA CPOK.

Mpu MbpBOHaYaNHO NPU3HaBaHe Ha PUHAHCOB aKTMB W duHaHCoB nacuB [pyXecTBOTO M OLEHABA
no cnpasegnuBa CTOMHOCT B nevanbata w 3arybata WM NO amMoOpTU3MpaHa CTOMHOCT, CbFAACHO
M3UCTBaHUATa Ha MCDO 9.

PUHAHCOBUTE aKTUBYM Ce NPU3HABAT Ha AaTaTa Ha CAe/KaTa.

PUHAHCOBUTE aKTUBU U GUHAHCOBUTE NACUBM CE OLEHABAT nocneaBawo, KakTo e NOCOYEHO No-A40AY.
4.8.1. ®PUHAHCOBY aKTUBHU

®UHAHCOBUTE aKTUBM CE Pa3AenaT Ha:

ObArocpoyHn GUHaAHCOBY aKTUBK — APYMHECTBOTO € n3bpano 3a Tax Aa npunara 6usHec mogena Ha
cbbupaHe u npogax6a KaTo Te cneasa Aa 6bAAT OLEHABAHM NO cnpaBes/iMBa CTOMHOCT Npes apyr
BceobxBaTeH A0XoA;

KpaTkocpouHu ¢uHaHCOBM aKkTUBM - 3a TAX Ce Npunara MOAENa Ha npoaax6a u cneasa ga Gvaar
OUEHABAHW NO CNpaBea/IMBa CTONHOCT npe3 nevanba u 3aryba;

Obavrauum - npunara ce mMoaena Ha AbpMKaHU 00 nagex W cneapga ga 6baaT OTYMTAHM NoO
aMOpTU3KpPaHa CTOWHOCT;

B3emaHus ot CBbpP3aHU /IMUa - Nipunara ce mogena Ha AbPXaHKW 00 nagex v cneasa Aa 6bp,aT
OTYMTAHM NO AMOPTU3UPaHA CTOFIHOG’;
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MpepocTasexu 3aemu - npunara ce mogena Ha AbpPXaHu Jo nagex u cnegBa Aa 6bAAT OTYUTAHK MO
aMOpPTU3MPaHa CTOMHOCT;

TbproBCcku B3emaHua - npunara ce Moaena Ha AbPXKAHW 10 Najex u cneppa aa 6vaaT OTYMTaHKM No
aMOpTU3MpaHa CTOMHOCT;

I'Iapn M NapUyYHKU eKBUBANEHTH - Npunara ce mogena Ha AbpXKaHu A0 Nagex u cnensa aa 6'bAaT
OT4YUTaHU NO aMOpPTU3MpaHa CTOV!HOCT,'

4.8.2. ®uHaHCOBM Nacusm
®DUHAHCOBUTE NacCUBM Ha Apy}KecTBOTO BKNIOYBAT THProBCKM M APYTY 33QbKEHMSA.

®UHAHCOBUTE NACUBK Ce NPU3HABaT, KOraTo CbleCTBYBa AOrOBOPHO 3aAb/KEHUE 33 MAalaHe Ha
NAPUYHU CYMU MM ApYr PUHAHCOB aKTUB Ha APYro NpeanpUATUE UAM AOrOBOPHO 3ab/XeHue 3a
Pa3MAHa Ha GMHAHCOBM MHCTPYMEHTU C APYrO NpeanpusTHe NpM NOTEHUUANHO HebnaronpuATHU
yC/I0BUA. BCUUKM Pasxoam, CBbP3aHM C IUXBM, U NPOMEHM B CIPABEANMBATA CTONHOCT Ha duHaHcoBK

WHCTDYMEHTH, aKO MMa TakuBa, Cce npusHasaT B nevanbata wnu 3ary6ata Ha pen ,PuHaHCcOBM
pasxoAu” unm , PuHaxcosm npuxoau”.

PMHAHCOBUTE NacuBM Ce OLEHABAT NOC/NEABAWO No amMopTU3MpaHa CTOMHOCT, KaTo ce M3non3ea
METOADT Ha eQEeKTUBHATA /IUXBA, C M3KNIOYEHWE Ha (GUHAHCOBM MHCTPYMEHTH, ObPHaHU 3a
TbPryBaHe WM ONpeAEneHu 3a oueHABaHe NO CNpaBeAnMBa CTOMHOCT B nevan6ata unwu sary6ara,
KOUTO CE OLeHABAT MO CNPaBeA,/IMBA CTOWHOCT C OTYMTaHe Ha NpomeHuTe B neyanbata unm 3ary6ara.

prI'OBCKHTe 334b/PKEHUA Ce NPU3HABAT NbPBOHAYAMHO MO HOMWHANHA CTOMHOCT M Bnocnegcreue
C€ OLEeHABAT No amopTU3UpPaka CTOﬁHOCT, HamaneHa C nnaillgHMA No ypexgaHe Ha 3aAb/KeHuneTo.

AnBUAEHTUTE, NNaTUMKM HA AKUMOHEPWUTE, Ce NMPU3HABaT, KOFaTo AMBWAEHTMTE Ca onobpeHn Ha
06woTo cvbpaHue Ha akumoHepuTe.

4.9. Mapu u Napu4HK ekBUBaNEeHTH

MapuTe 1 napuyHUTE EKBUBANEHTU Ce CbCTOAT OT HANUYHUTE napu B 6poi U napuMuHmn cpeacTsa no
6aHKOBU CMETKM.

4.10. CobcrBeH KanuTan, pe3epsu W NNALLAHUA HA AUBUACHTM
AKUMOHEPHUAT KanuTan Ha [pyecTBOTO OTPa3ABa HOMMHANHATA CTOWHOCT Ha aKkLMK.

MPeMUAHMAT pe3eps BKAKOMBA MPEMUM, MONYYEHU NPU NBLPBOHAYANHOTO EMUTUPaHe Ha COBCTBEH
Kanutan. BCMYkM pasxoAM no CAENKW, CBBP3AHM C eMUTMPAHE Ha aKuMW, Ca NpuchagHaTd oT
BHECEHMA KanuTa, HETHO OT AaHbYHU OBNEKYEHUA.

Hepasnpegenenata nevanba/ Hatpynawata 3sary6a BKkAlouBa TeKyWMA (WUHAHCOB peaynTaT u
HaTpynaHuTe ne4yanbm n HeNOKPUTH 3ary6u OT MUHANN FOOUHM.

3a/ib/KEHMATA 33 NNALaHe Ha AMBMAEHTY HA aKLUMOHEPUTE Ca BKAKOYEHU Ha Pea ,3aAbMKEHUA KbM
CBbP3aHM NMUA” B OT4eTa 3a GMHAHCOBOTO CHLCTOAHME, KOTaTo AMBMAEHTMTE ca 0Ao6peHu 3a
pasnpepenexue ot 0610TO CbbpaHKe Ha aKUMOHEepUTE NPeAu Kpas Ha OTYETHUA NEpUoa,.

Bcuukn TpaH3akuum cbe cobeTBeHMuUMTE Ha [lpyecTBOTO Ca NPeACTaBEeHWM OTAENHO B OT4ETa 3a
npoMeHuTe B COBCTBEHUA KanuTan.

AMBNAEHTUTE, NNaTUMM HA aKLMOHEPUTE Ha [ipYKECTBOTO, Ce NPU3HaBaT cnes 0A06PeHUETO UM OT

O6uwoTo cbbpaHue Ha akuMoHepuTe.

Meuan6ara 3a pasnpesenenne mexay aKUMOHEPUTE CE U3UMC/IABA CbINACHO 3aKOHa 33 APYKeCTBaTa
CbC CNeLMasHa MHBECTULIMOHHA UeA 1 un. 247a oT TbproBCKUA 3aKOH U NpeacTaBABa GUHAHCOBUAT
pe3ynTaT, KOpUrMupaH KakTo cnessa:
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P yBenuden/HamaneH ¢ pasxoauTe/npuxogute oOT NOCNEABAWM OUEHKM HA HEABUKUMMU
NMOTH;

P yBennyen/HamaneH coe 3arybute/nedantute or caenkm no NpexsbpsaHe Ha cobCTBEHOCTTA
BbPXY HEABUKUMU UMOTH;

P yBenuueH/HamaneH B rogMHaTa Ha NpexsbpRAHe Ha coBCTBEHOCTTa BbpPXY HEABUMUMMU
MMOTM C NONOXKMTENHATA/0TPULATENHATA PA3NMKa MeXAY:

» nNpoAa)kHaTa UeHa Ha HeABUMUMUA UMOT, 1

P Cymara OT UCTOPUYECKATa LEHa HAa HEABUXUMMA WMOT W NOCNeABaluMTe pasxoaum,
AOBENN A0 yBENMYEHUE Ha BanaHCoBaTa My Cyma;

W rOAMWHMA OT4eTEH nepuoa, KOWTO 3anoyBa Ha WAM Cnep dUKCMpaHaTa AaTa Ha
U3TUYAHE Ha BPEMEHHOTO 0CBOBOMJaBaHe OT U3UCKBAHUATA.

ApyXecTBOTO pasnpepena Kato AMBMAEHT He NO-Manko oT 90 Ha cTto OT neuanbata 3a
pasnpeaenexue.

4.11. [eHCMOHHMU M KPaTKOCPOUHM Bb3HarpaXKaeHua Ha cayxurenurte

KpaTkocpouHuTe 3agb/KeHWMA KbM NepcoHana BKAKOYBAT HAgHWLM, 3annatm v coumanHu
OCUIYPOBKM.

CobrnacHo u3ucksanmaTa Ha KogeKca Ha TpyAa npw npekpaTaBaHe Ha TPYAOBOTO NPaBOOTHOLWWEHME,
CNeA KaTo CNYMWTENAT € npuaobun npaBo Ha MEHCMA 3a OCUTYpUTENeH CTaX W Bb3PacT,
ApyxecTBoTo e 3aAbmKeHO Aa My u3nnatu ofesweTeHne B pasmep A0 WeCT 6pyTHM paboTHM
3annatv. [ipyXecTsoTO € HAYMCAMAO NPaBHO 33Ab/KEHUE 3a M3NNallaHe Ha O6e3WETEeHMs Ha
HaeéTuTe MUa NpuU NEHCMOHMpaHE B CbOTBETCTBUE C W3WUCKBaHMATa Ha MCC 19 ,[oxoau Ha HaeTtw
nua” Ha 6a3a Ha NPOTHO3WpaHW NNaWwaHWA 3a cneasawmTe ner rOAVHKW, OUCKOHTMPAHU KbM
HACTOAWMA MOMEHT C ADATOCPOYEH NIMXBEH NPOLEHT Ha 6E3PUCKOBM LIEHHU KHUMKA.

APy*ecTBoTo He e pa3paboTeBano u He Npunara NNAHOBE 33 Bb3HArPaXKAEHWA Ha CYKUTENUTE Crea
HanyckaHe.

KpaTkocpouHuTe AOXOAMN Ha CAYXKUTEAUTE, BKNIOYUTENHO M NONAraeMuUTe Ce OTNYCKM, Ca BKAIOYEHM B
TeKywWuTe Nacuem Ha pen ,MEHCMOHHM W APYIW 3aAb/DKEHWUA KbM NepcoHana” No HeJMCKOHTUpaHa
CTOWHOCT, KOATO [ py)XeCTBOTO O4aKBa Aa U3N/aTu.

4.12. HecurypHOCT Ha CHETOBOAHMTE NPUBAMIUTENHM OLIEHKN

[1pK n3roTBAHETO Ha CI)MHBHCOBVIH OTHET PbKOBOACTBOTO NPAaBWU peauLid NPeanoN0XKEeHUA, OUEHKU U
A0NYCKaHUA OTHOCHO NPU3HABAHETO U OLEHABAHETO Ha aKTUBWU, NACUBM, npuxoan u pasxoau.

fleAcTBUTeNHUTE pe3ynTaT MoraT Aa Ce pasnuuyaBaT OT NpPeANO/IOKEHUATA, OUEHKUTE M
AONYCKaHUATA Ha PBKOBOACTBOTO W B PeAKM CAy4Yau CHOTBETCTBAT HAMbLAHO Ha NPeABapUTENHO
OLIEHEHUTE pe3ynTaTw.

WUHGOPMaLMA OTHOCHO CbLLECTBEHUTE NPEANONIOKEHUA, OLIEHKM U AONYCKaHWUA, KOUTO OKAa3BaT Hail-
3HaYUTENHO BIMAHWUE BbPXY NPM3HABaHETO U OLIEHABAHETO Ha aKTUBM, NAaCUBM, NPUXOLMU U Pa3xoau
e npeAcTaBeHa No-400y.

4,12.1. O6e3ueHKa Ha KpeauTh U B3eMaHUA

O6ekT Ha ob6e3ueHKa cbrnacHo MCPO 9 ca PUHAHCOBYM aKTMBM, KOUTO CE OTYMTAT MO amMopTU3npaHa
CTOMHOCT, KOMTO Ca NPeAOCTABEHUTE 3a€MMU W B3IEMAHWATA OT CBbP3aHU NMLA. 33 Tesu ¢uHaHCOBMK
aKkTem [lpy)ecTBOTO Npu3HaBa OYaKBaHW KpeauTHM 3ary6u 3a 12 meceua U OYaKBaHU KPeaWUTHM
3ary6u 3a uenma cpok cbobpasHO KPeAUTHUA PUCK CbrNACHO U3MCKBAHUATA Ha MCDO 9.
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AlpyecTBOTO Npunara ONpoCTEHNUA NOAXOA NPU NPU3HABAHETO Ha OYaKBAHUTE KPEAUTHM 3arybu Ha
TbPrOBCKUTE CH B3EMAHWA KaTO NMPU3HABA OYaKBAHW KPeAMTHU 3arybu 3a 12 meceua, KakTo ce
nozsonasa ot MCPO 9 3a Te3an GUHAHCOBU aKTUBH.

4.12.2. OueHABaHe NO CNpaBeaMBa CTOMHOCT

PbKOBOACTBOTO M3M0N3Ba TEXHMKM 3a OLEHABAHE HAa CNPaBeAnMBaTa CTOMHOCT HedUHAHCOBM
ak™Meu. [pu nNpunaraHe Ha TEXHWKM 33 OLIEHABAHE PHKOBOACTBOTO M3N0/3Ba B MAaKCUMa/Ha CTeneH
Na3sapH1 AaHHU U NPEANONOKEHWA, KOUTO NasapHUTE yHacTHULUM Buxa Bb3NpUeNn Npu OLLEHABAHETO
Ha AafeH WHCTPYMeHT. Korato NMnceaT NpUAOKWMM NasapHW AaHHW, PbKOBOACTBOTO W3NON3Ba
CBOATA Han-A06pa OueHKa Ha NPeANONOKEHUATA, KOMTO BMxa HaNPaBWAW NazapHUTE YYACTHULM.
Te3u oueHKM MOraT Aa Ce pa3nnuuasar OT AeACTBUTENHUTE LEHU, KOUTO Buxa Buan onpeaeneHn npu

cnpaBeAnvBa NasapHa CAENKA Mexay MHPOPMUPAHW WM KENaewm CTPaHM B Kpas Ha OTYETHUA
nepuog (ex. MNoacHexue 18).

5. Pa3xoau 3a BbHLUHK YCAYTH

Pa3xoAMTe 3a BLHWHM YCNYrU BKKOYBAT:

30 HoemBpH 30 HoemBpMH

2018 2017

‘000 ns. ‘000 nB.

FoAMiuHa Takca BB (1) (1)
C4YeTOBOAHO OBCNYIKBAHE U OAUT (13) (4)
Takca KOH (2) (2)
Takca L (1) -
(17) (7)

6. [Ooxopa Ha akuua

OCHOBHMAT [0XOA HAa aKUWA € M3YMCIEH, KaTo 33 YMCAWTEN € M3NoN3BaHa HeTHaTa neyan6a,
noA/iexalla Ha pa3npeaeneHne MeXay akuMoHepuTe Ha [l py»XecTBoTo.

CpeaHo npeterneHuaT 6pon akLMM € U3NON3BaH 33 M3YUCNABAHETO Ha OCHOBHWA AOXO[ Ha aKUMA,
KaKTO M HeTHaTa neyanba. M3uucnenuaTa ca npeacTaseHu no - A0AY:

30 HoemBpM 30 HoemBpH

2018 2017

HeTtHa neuan6a/3aryba (e niB.) 297 898,20 (11 021,94)
CpeaHo npeTerneH 6poi akuum 650 000 650 000
OCHOBEH A,0X04 Ha aKuuA (B NB. 32 aKuuA) 0,46 (0,02)

7. WUHBECTULUNOHHWU UMOTH

UHBECTULIMOHHUTE UMOTH Ha [py»ecTBOTO BKNKOYBAT 3eMU, KOUTO ce HamwupaT B rp. Codua, KOUTo
ce AbpKaT € Uen NosydasaHe Ha NPUXOAKU OT HAEM MNIN 3@ YBEIMYaBaHe CTOMHOCTTa Ha Kanutana.
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Mopen Ha cnpaBegsmsara croiinoct

3a MHpopmauMA OTHOCHO onpefenAHeTo Ha crnpaseAnMBaTa CTOMHOCT Ha MHBECTULMOHHUTE UMOTH
BUXTe NoAacHeHue 18.1.

MpomeHuTe B 6anaHcosuTe CTOIHOCTY, NPeACTaBeHu B OTYETa 3a PUHAHCOBOTO CHCTOAHME, MOTaT aa
6baat o606wweHu, kakTo cnepga:

‘000 ns.
BanaHcoea croifHocT kbm 1 AHyapw 2017 r. 873
HeTHa nevan6a ot npomana Ha cnpasegiueata croiiHoCT - 25
banaHcosa croiiHoct kbm 31 gekemepu 2017 r. B 898
HetHa neyanba ot npomaHa Ha CcnpaBen/sMBaTa CTOMHOCT ) 356
banaHcoBa CTOUHOCT Kbm 30 HoemBpu 2018 r. 1254
NHBECTUUMOHHUTE UMOTH He ca 3aN10EHM KaTo o6eaneueHue no 3aemu.
322018 r. 1 2017 r. He ca OTpa3eHu NPUXoaK OT OTAaBaHE HAa UMOTUTE NOA, HaeM.
8. Tubroscku u gpuru B3eMaHua
2018 2017
‘000 ne. ‘000 ns.
Texkywu:
MpepocTaseHu aBaHCH 576 =
TeKyLM TbpProBCKMU U ApYru B3eMaHKs 576 -

MpeaoctaBeHuTe aBaHCK ca 3a NPoAakba Ha HEABMKMMM MMOTHU CbHIACHO npeagaputeneH AOroBop
33 NOKynKo — npogaxba or 01.11.2018 r.

9. Mapu ¥ NapU4HU eKBUBANEHTH
Mapute U NapUUHUTE EKBUBANEHTU BKNIOYBAT CNEAHUTE €NIEMEHTH:

2018 2017
‘000 ns. ‘000 nB.

MapuuHm cpeactsa B 6aHku U B 6poii B:
- 6barapcku nesa 5 2
Mapu 1 napuyHK ekBUBaNEHTH 5 2

ApyXecTBoTo HAMa BNAOKMpaHKM napu 1 NapU4HK eKBUBANEHTH,
10. CobcTBeH Kanutan
10.1. AKUuUOHepeHR KanuTan

PerucTpupaHuaT kanutan Ha [ipyecrsoTo ce cbeToM ot 650 000 Ha 6poit 0O6MKHOBEHW aKLMKU C
HOMMHa/Ha CTOMHOCT B pasmep Ha 1 /iB. 33 aKumsA. BCUYKM aKLMM Ca € NpaBo Ha nony4yaBaHe Ha
AMBUAEHT U /IMKBMAAUMOHEH [AN W NPEACTaBAABAT eAMH rnac oT obuoTo cubpaHue Ha
aKuuoHepuTe Ha [pyxecTBoTo.

2018 2017

Bpo¥i u3aafeHn U HaMbHO NNATEHU aKLMK:
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B HawanoTo Ha roguHata 650000 650 000
061, 6poit aKuMK, oTopU3MpaHK Ha 30 HOEeMBpU 650000 650000

CnUCBLKBT Ha OCHOBHMUTE aKLMOHEPH Ha [lpyecTBoTo e NpeacTaBeH, KaKTo cneaga:

30 HoemBpu 30 HoemBpu 31 pexemspu 31 pexkemepu
2018 2018 2017 2017
Bpoi akuum % Bpo#i akumm %
3aropa ®uHuHBecT Afl 362 800 55,82 362 800 55,82
Opyru 0N 287 000 44,15 287 200 44,18
®usnyecku nnya 200 0,03 = S
650 000 100 650 000 100
10.2. MNpemuen peseps
2018 2017
‘000 nB. ‘000 nB.
MNpemumn, CBLP3aHKU ¢ KanuTan 21 21
Mpemuer peseps OT eMUCHA Ha I 151 151
O6uo 172 172

11. Bv3HarpaxaeHua Ha nepcoHana
11.1. Pasxoau 3a nepcoHana
PasxoguTe 3a Bb3HarpaXaeHWn Ha NepcoHana BKAKYBAT:

30 HoemBpU 30 HoemBpU

2018 2017

‘000 nB. ‘000 nB.

Pa3xoau 3a 3annatm (31) (3)
Pa3xo/l1 3a COLMANHM OCMIypPOBKH (8) (1)

Pa3axoau 3a nepcoHana (39) (4)

11.2, [eHCUOHHM U APYIY 33bXKEHUA KbM NepcoHana

MNeHCUOHHUTE U APYTH 3a4b/IKEHUA KbM NepcoHana, Npu3HaTK B OTYETA 33 (bVIHaHCOBOTO CbCTOAHUE,
Ce CbCTOAT OT CNegHUTE CYMMU:

2018 2017
‘000 ne. ‘000 nB..

Texkyuwu:

3agb/mKeHUA KbM NepcoHana 1 1
3aAb/IKEHNA KbM OCUTYPUTE/THM NPEANPUATHA 1 2
TeKyLM NeHCMOHHU U APYTU 33 bNKEHUA KbM NepcoHana 2 3

TekymaTa HacT OT 33aAb/UDKEHUATA KbM nepcoHasna nNpeAacCTaBAABaAT 3a4b/MKEHUA KbM HACTOAWM
Chy®uTeNm Ha [ipyecTBOTO, KOUTO cneaga Aa 6vaaT ypeaenu npes 2018 r.
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12. ToproBCcKKU U ApYru 3aabMAKEHUA

2018 2017
‘000 ne. ‘000 ne..

Texkywm:
3aAb/IKEHUA KbM 0CTaBUULM 1 -
MecTHU faHbum U TaKeu 11 10
Monyvenn aBaHcu - 580 :
TeKyLM TbProBCKYU 1 Apyru 3aAbNKEHUA - ¥—5—92& o 10

HeTtHata 6anaHcoBa CTOWHOCT Ha TekylLMTe ThProBCKM M APYTM 334bNKEHNA Ce Npuema 3a pasyMHa
npubansnTenHa oueHKa Ha CNpaBeaNMBaTa UM CTOWHOCT.

MNpepoctaBeHua aBaHC e 3a NOKYNKO - npofgaxba Ha HEABMKUM MMOT, CbrNacHO npeggapuTeneH
30.11.2018r.

13. Caenku cbe cBLP3aHU AMUa

Cebp3aHuTe NMua Ha [IpY:KeCTBOTO BKAIOYBAT COBCTBEHULM, KNIONOB ynpaBNEHCKU nepcoHan u
APYry CBbP3aHM Anua nog 06y KOHTPOA.

AKo He e M3PUYHO YNOMEHATO, TPaH3aKUUUTE CbC CBbp3aHK NMLA HE Ca M3BBLPLUBAHU NPU cnevmnanHu
YCNOBMA U HE Ca NPeaoCTaBAHU UK Nnoay4yasaHW HAKAKBU rapaHLUmm.

13.1. Caenku coc coberBeHnLMTE
2018 2017
‘000 ne.. ‘000 nB.
MNonyuenu cpegcrea
- cobcTBEHUUM 54 6
Hauucnhenu nuxsu
- cobcTBEHULM 2
56 6
13.2. Caenku c apyrn cBbp3aHu AMua
2018 2017
‘000 ns. ‘000 ns.
N3nnaTeHu Tekywm pa3xoam ot 06CAYKBALLOTO APYIKECTBO - 7
- 7
13.3. Caenkum ¢ KA4OB YNPABAEHCKU NePCOHan

KNio4oBMAT ynpaBneHckM nepcoHan Ha [pyKecTBOTO BKNIOYBA YJEHOBETE Ha CbBeTa Ha
AvpekTopuTe. Bb3HarpaAgeHuaTa Ha K/IOYOBMA YNPaBNEHCKW NEPCOHan BKAYBAT CAEAHWUTE
pasxoau:

2018 2017
‘000 nB. ‘000 nB.
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KpaTkocpouHu Bb3HarpaxaeHus:
3annatu, BknlouUTENHO BOHYCH (17) (5)
OcuryputenHmn sHocku (7) (2)
O6w0 Bb3HarpaxaeHunn (24) (7)
W3nnatenn sb3Harpaaenus u OCUIYpUTENHU BHOCKK OT BaHKOBM
CMETKHM 23 6
14. Pa3uery CcbC CBbp3aHU ZIMUa B Kpas Ha roguMHaTta
2018 2017
‘000 ns. ‘000 nB.
Hetexkywm 3aabnmenums = =
Tekywm
3agbKeHUAa Kbm:
- cobcTBEHULM 62 6
- 06cnyXBaLO APYKECTBO 204 203
- KN10O40B YNPasAeHCKU NepcoHan 1 1
O6WO TeKyWM 334bIKEHUA KbM CBbp3aHU AnUUA 267 210
060 3aAbMKEHNUA KbM CBbpP3aHU Mya 267 210

3aAb/KeHnATa KbM COBCTBEHUUM Ca Bb3HUKHANW NO CUNATa Ha CKAIOYEH PamKOB 40OroBop 3a 3aem
CbC CPOK Ha BpbliaHe Ao 20.10.2019 r. npn nmxea 6 % roAnWHO. 3abMKEHUATA KbM cobcTBeHMUMTE
Ca 33 pMHAHCOBM NACMBM, Bb3HUKHAM OT GUHAHCOBATA MY A@AHOCT U Ca U3LANO BL3HWKHANM Ype3

NAaPUYHU NOCTBLNNEHMUA.

Bap,'bnmeuun'ra KbM OﬁCﬂYN(BaU.I,OTO APYXKeCTBO Ca Bb3HWKHAZM NO CUNaTa Ha Aoroeop 3a

ynpaBneHume.
15. YcnoBHM aKTUBK U YCA0BHM NacKBM

He ca Bb3HMKHaNKM ycnoBHU Nacuem 3a [pyecTBoTo.

16. KaTeropuu ¢puHaHCOBK aKTUBM U nacusm

banaHcoBuTe CTOMHOCTM Ha QUHAHCOBUTE aKTMUBM M NAcMBM Ha [pyKecTBOTO MoOraTt Aa 6vaar

npeACTaBeHU B CN@AHMTE KaTeropum:

DUHAHCOBU aKTHUBU MoacHeHue 2018 2017
‘000 ne.. ‘000 ns..

MpenocTtaBeHn aBaHcH 576 -
Mapu ¥ Nnapu4HKn ekBuBaNeHTH 9 5 2
581 2
®VHaHCOBU NacmMeu MoscHeHwue 2018 2017
‘000 ne. ‘000 ns..
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MonyyeHu aBaHcyn 12 580 -

3agbnKeHna Kom AOCTaBYALMU 12 1

3aAbNKEHUA KbM CBBP3aHK nvua 14 267 210
848 210

Buxre MoacHenue 4.8 3a MHPOPMALMA OTHOCHO CHETOBOAHATA MO/NTUKA 33 BCAKA KaTeropua
$WHAHCOBU MHCTPyMeHTH. MetoauTe, M3NON3BaHM 33 OLEHKa Ha cnpaseanvMBuTe CTOMHOCTM Ha
GUHAHCOBM aKTUBM M NacKMBMW, OTYMTAHM NO cnpaseA/nBa CTOWHOCT, Ca OMWUCaHWU B NOACHEHue 18.
Onucawne Ha nonutTukata M ueaute 3a ynpagneHne Ha pPUCKa Ha [pyKecTBOTO OTHOCHO
PMHAHCOBUTE MHCTPYMEHTH € npeacraBeHo B [NoacHeHue 17.

17. PuckoBe, cBbp3aHu ¢ pUHaHCOBUTE UHCTPYMEHTHU

Lieam u noauTHKa Ha PLKOBOACTBOTO N0 OTHOWEHME YNpaBAeHMe Ha pucka

AAPYECTBOTO € M3N0MEHO Ha Pa3NvuHKM BUAOBE PUCKOBE MO OTHOLEHME Ha ¢UHAHCOBUTE CU
WHCTPYMEHTU. 33 noseye MHHOPMaLNA OTHOCHO GUHAHCOBUTE aKTMBM M MACMBM NO KaTeropum Ha
ApyxectBoTo BuxTe MoAcHeHue 16. Haii-3Haunmute duUHaHCOBM PUCKOBE, Ha KOUTO € W3NOMKEHO
AAPYKeCTBOTO Ca NasapeH PUCK, KPEAUTEH PUCK N NTUKBUAEH PUCK.

YNpaB/eHUeTo Ha pucka Ha [IpyKeCTBOTO Ce OCbLIECTBABA OT LUEHTPaNHaTa agMUHUCTPaAUUA Ha
APpy*ecTsoTo B CbTPYAHWNYECTBO CbC CbBeTa Ha AvpekTopute. lp1MopuTeT Ha PLKOBOACTBOTO € Aa
OCHTYpU KPaTKOCPOYHWUTE U CPEAHO CPOYHU NAPUYHM NOTOLM, KaTO HaMasiM M3NAraHeTo cM Ha
¢duHaHcoBU nazapw.

LpyXecTeoTo He Ce 3aHUMaBa aKTUBHO C TbPryBaHeTo Ha ¢VIH3HCOBM dKTUBU 3a CNEKYNaTUBHMU UeNK,
HUTO NbK U30aBa oNUUK.

Hali-cbwectBeHuTe GUHAHCOBM PUCKOBE, HA KOUTO € U3/I0MEHO Apy*ecTsoTo, Ca onucaHu no-aony.
17.1. AHanua Ha KpegUTHUA PUCK

W3anaraHeto Ha [IpyecTBOTO Ha KpeAuTEH PUCK € OrpaHMYeHo A0 pasmepa Ha GanaHcoBaTa
CTOAHOCT Ha UHAHCOBUTE AKTUBM, MPU3HATU B KPaA Ha OTYETHUA NEPUOA, KAaKTO € NOCOYEHD MO-

aony:

2018 2017
‘000 ns. ‘000 nB..

Fpynu ¢puHaHCOBM akTUBM — 6aNaHCOBM CTOMHOCTH:
Mapu 1 NnapU4YHU eKBUBANEHTH 5 2
BanaHcoBa cToMHoCT 5 2

KpeauTHWAT pUCK OTHOCHO Nap¥ W NapuyHM EKBMBANEHTM, CPEACTBA Ha NAapUYHMA nasap,
HeobesneueHn obnUrauum M aepuBaTUBHU GUHAHCOBM MHCTPYMEHTM CE CYMTa 33 HeCbLECTBEH, Tbi
KaTo KOHTpareHTuTe ca 6aHKM € A06pa penyTaLmMa i BUCOKA BbHILHA OLEHKA Ha KPeAUTHUA PEUTUHT.

17.2. AHaNU3 Ha NUKBUAHMUA PUCK

JINKBUAHWAT PUCK NPeACTaBNABA PUCKBT [IPYXKECTBOTO 3 HE MOXeE [ia NOrack CBOUTE 33 b/IKEHUA.
APY>XecTBOTO NocpeLua Hy)auUTe CU OT IMKBUAHKU CPEACTBA, KaTO BHUMATEHO CAeAM NNALLaHWATA
NO MOracuTe/SIHWTE NNAHOBE HAa AbLATOCPOYHWUTE GUHAHCOBU 33AB/KEHWA, KAKTO U BXOAALLMTE M
U3XOAALM NAPUYHU NOTOLUM, Bb3HMKBALLM B XO/a Ha ONepaTMBHATa AEMHOCT. HyAWUTe OT TMKBUAHU
CpeAcTBa Ce CNeAAT 33 Pas/IMyHU BPEMEBU NEPUOAMN - EKEAHEBHO W EXECeAMWYHO, KaKTO U Ha
6a3ata Ha 30-4HEBHW NPOTHO3U. HyXAWTe OT IMKBUAHM CPEACTBA B ABATOCPOYEH NAAH - 33 NEPHOAM
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oT 180 u 360 gHW, ce onpefAenaT meceyHo. Hyxaute ot napuunn cpepactea ce CpaBHABAT CbC
33aemuTe Ha pasnonoxerue, 3a Aa 6baaT yCTaHOBEHM M3MWDBUN MAu aeduuutu. To3m aHanums

ONpeaens Aann 3aemute Ha pasnNONOKEHUEe Lie ca AOCTaTbYHK, 33 A3 NOKPUAT HYXKAUTE Ha
ApyxecTsoTo 3a nepuoga.

ApymectsoTo gbpxu napyu B 6poii, 3a ga nocpewa NUKBUAHUTE CU HYXKAM 3a nepuoaun ao 30 axu.
CpeAcTBa 3a 4bArOCPOYHMTE NMKBUAHU HYXKAM Ce OCUIYpPABAT Ype3 3aeMu B CbOTBETHUA pa3mep W
npopaxba Ha ABArOCPOYHM GUHAHCOBM aKTUBY.

Kbm 30 HoemBpu 2018 r. nagemuTe Ha AOTOBOPHUTE 3aAb/KEHUA Ha LpYKecTBOTO (CbabpXaly
/IMXBEHW NNALWAHUA, KbJETO € NPUNOKUMO) ca 0606LUEHM, KaKTo cnepga:

Tekywm Herekywu
30 HoemBpw 2018 r. Lo 6 meceua Mexay 6 u Or1lp05 Hap 5
12 mecena roguHU roOAUHMU
‘000 nB. ‘000 ne. ‘000 ns.. ‘000 ne.
MonyyeHu aBaHcu 580
3a4b/HKEHNUA KbM 4,0CTaBYMLM 1
33/1b/KEHUA KbM CBbP3aHM NUUa - 267 - -
O6uwo - 848 - -

B npeaxogHua otyeTeH nepuoa nagemuTte Ha AOTOBOPHUTE 3aAb/iKeHUA Ha [pyXecTeoTo ca
o060buweHu, KakTo cnegpa:

Texyuim Hetekywm
31 pekemBpmn 2017 r. do 6 meceya Mexpay 6 u Orlpo5 Hag 5
12 meceua roAUHU roAUHMU
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
334b/WKEHNA KbM CBbP3aHK AnLa g 210 = S
O6uwo - 210 - -

CTOMHOCTUTE, OMOBECTEHM B TO3WM aHa/NM3 Ha MafeMUTE Ha 3aAbKEHWATa, npeacraBnasat
HEJUCKOHTUPaHWTE NapuYHn MNOTOUM MO [AOroBOPMTE, KOWTO MOraT Aa ce pas3nuuasaTr oT
GanaHcoBUTE CTOMHOCTM Ha 33Ab/MKEHMATA KbM OTYeTHaTa AaTa. [OAMILHUTE NUXBEHM nnawaHua
Kbm 30.11.2018 . (2017 r.) He ca OCHLECTBABAHM.

®UHAHCOBUTE AKTUBM KAaTO CPEACTBO 33 YNPaBAEHUE Ha IMKBUAHWUA PUCK

fpn OLEHABAHETO M YNPABNEHUETO Ha NUKBUAHUA PUCK [PYKECTBOTO OTYMTA O4AKBAHUTE MapUuHU
NOTOUM OT GUHAHCOBU MHCTPYMEHTM, NO-CMELMANHO HANUYHWUTE NapUYHW CPEACTBA M TbProBCKU
B3EMAHUA. HanuMuHUTE NapUyHW pecypcu M TbPrOBCKM B3EMaHMA He HAABULIAEBAT 3HAYUTE/HO
TEKYLUUTE HYXKAU OT U3XOAALL, NAPUYEH MOTOK.

18. OueHABaHe No cnpaseanuBa CTOMHOCT
18.1. OueHnaBaHe Mo cnpaBeANWBa CTOMHOCT Ha HePUHAHCOBM AKTUBM

CnepHarta Tabnvua npeacTasa HUBaTa B HePapXUATa Ha HePUHAHCOBM aKTUBM KbM 30 HoemBpu 2018
r., OUEHABAHM NEPUOLUYHO NO CNPaABeaNBa CTOMHOCT:

30 HoemBpwM 2018 T. Hueo 1 Huso 2 Hueo 3 Obuwo
‘000 nB. ‘000 nB.. ‘000 ns. ‘000 nB..
WHBECTULMUOHHMU MMOTH:
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-3emn - - 1254 1254

31 pexemepu 2017 r. Hueo 1 Hueo 2 Huso 3 Obuwo
‘000 nB. ‘000 nB.. ‘000 ne. ‘000 ns.
UHBECTULMOHHU UMOTH:

- 3ema - - 898 898

CnpasefnuBata CTOWHOCT Ha HEABUMXUMMTE UMOTU Ha [pyKEeCTBOTO e onpegenexa Ha 6asarta Ha
AOKNAAN HA HE3ABUCUMM TULLEH3NPAHU OLIEHUTENMN.

3emsa (HuBo 3)

OueHkaTa no cnpasegnuBa CTOMHOCT ce 6asupa Ha HabnwopaBaHU UeHM 3a npoaaxbu Ha
aHA/NIOTMYHU UMOTH, KOPUTMPaHK 3a pa3NnyHKu dakTopw . Npes 2018 r. KopeKuMATa 3a Te3n dakTopu
e mexgy 6% n 16%. U3non3saH € M MeTofa Ha OCTaTbuHaTa CTOMHOCT KaTo ABaTa meToga ca
npererneHu npes 50% ternosu koeduument. Mpes 2017 r. KopeKkumaTa Ha GaKTopUTe ca CXOAHM Ha
Te3n ot 2018 r. MNpeanwHaTta npeoueHka e 6una u3BbpleHa Ha 31.12.2016 r. Kato ca U3NOABaHM
MeTOAa Ha CpaBHUTENHATa CTOMHOCT U METOAA Ha [OXOAHOCTTa C TEFNOBU keoduuneHT 80% : 20% B
Nnon3a Ha MeToAa Ha CPAaBHUTENIHATE CTOMHOCT.

HayanHoTo canpo Ha HepUHAHCOBUTE aKTMBM Ha HMBO 3 MOXe Aa Gbae PaBHEHO C KPAHHOTO UM
Cango KbMm OTYETHATA [aTa, KaKTo cnejpa:

‘000 ne.

Canpo kbm 1 aHyapum 2017 r. 873
Neuanbu unu sarybu, npusHatu B neyanbarta unm 3arybara:

- NPOMAHa B CNpaseaMBaTa CTOMHOCT Ha MHBECTULIMOHHM 25
MMOTH
Canpo kbm 31 gekempu 2017 r. 898
Neyanbu nnm 3arybu, npusHatv B neyanbarta unu sarybara:

- NPOMAHA B CNpaBea/IMBaTa CTOMHOCT HAa MHBECTULMUOHHM
UMOTH 356
Canpo kvm 30 HoemBpu 2018 . 1254

19. NoAnTHKK M NpoueaypH 33 yNpaBAEHUE HA KanuTana
LUennTe Ha [pyXecTBOTO BbB BPb3Ka C yNpaBNeHWe Ha KanuTana ca:

» A3 ocurypu cnocobHocTTa Ha [ipy»KecTBOTO Aa NPOADB/KM [a CbLLECTBYBa KaTo AeiCcTBalLo
npeanpuaTve; u

» na ocurypu apekBaTHa peHTabunHocT 3a cobcTBeHMUMTE, KaTO oOnpeaens LeHaTa Ha
NPOAYKTUTE U YCAYTUTE CU B CHOTBETCTBME C HUBOTO Ha PUCKa.

Apyxectsoto Habnwoaasa kanutana Ha 6asata Ha KOePUUMEHT HA 33ANBKHANOCT, NPeACTaBAABaLL,
CbOTHOWEHWUETO Ha HETEH ABLAT Kbm 06WMA KanuTan. MNpes npeacTaBeHUTE NEpMoan AbArLT Ha
A pyXecTBOTO He e CbLecTBeH M ce PUHAHCHPA OCHOBHO OT COBCTBEHM CpeacTaa.
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20. CubuTUA cnep Kpan Ha OTUETHMA nepuvog

He ca Bb3HWKHaNW KopUripawm cbBUTMA MAM 3HAYUTENHN HEKOPUTUPALWKM CHOUTUA MexAay AaTaTa
Ha GUHAHCOBUA OTYET 1 AaTaTa Ha Ny6UKYBaHETO My.



