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VI Miviotnn” AJTCHAL]
Toirmies mokma, 3a AeiHOCHTa
20177.

Hacrosmmst moxnap 3a neviroctra Ha ,, CYM Vimotn” AJTICHUI] 3a puHamcoBaTa
2017 r. (HapM4aH MO-HATATHK ~Hoxiaga”) e M3roTBeH OT WieHOBeTe Ha (CBBeTa Ha
mupexropure Ha ,,CUN MMotin” AIICVIL, B choTBETCTBHME © pasmopenduTe Ha wi. 33,
an. 1 or 3akoHa 3a caeToBoracTBOTO, wi. 1008, an. 7 or 3akoma 3a my OrmaHOTO
npeiarate Ha nenHau KHoka (3IILK), IMpunoxenne Nel0 xem wr. 32, an. 1, T. 2 oT
HAPEJIBA Ne 2 sa KOH ot 17.09.2003 r. 3a mpocuexTiTe Ipy nyS/mIMuHO npeyiaraHe
1 JoMycKaHe /10 THPTOBII HA pery/iMpaH Ma3ap Ha IeHHNM KHVDKa U 3a pasKpMBaHeTo
Ha MH$OPManuA OT My OIIACEITE IPYXXeCTBa M APYIUTE eMMTEHTY Ha IeHHM KHVDKA.

IIpeomersT Ha geviHoct Ha ,,CUN Mnmotn” AJICULI, cpraacHO HeroBusa yCTaB e
VHBECTHpaHe Ha IMapWIHNTE cpefcTBa, HaOpaHy 4pes w3maBaHe Ha HMEeHHM KHIDKA, B
HEIBVKAMM MMOTH / CEKIOPUTH3AI Ha HeIBVDKMMU MMOTV,/ IIOCPEICTBOM MOKYIIKa
Ha ITpaBO Ha COOCTBEHOCT M OpPYrM BellHM IIpaBa BBPXY HEIBMIKUMM WMOTH,
M3BBbpIIBAHE Ha CTPOEXM WM HOoHoOpeHMT B THX, C lieNl TIPEIOCTaBSHETO MM 3a
YIIpasIeHue, OTIABaHe 1107, HaeM, JIM3MHT, aperaa 1/ Wi npogaxbara v.

MusectimonnanTe eyt Ha ,,CVIW Umotn” AJICULT npenpyoknaT;

— Ha 1mpegocTaBu BB3MOXHOCT Ha aKMOHepUTEe €M Ja MHBeCTMpaT B
ovuBepcudMImpad MOPTQErT 0T HeIBIDKAMY MMOTH, KaTo JefCTBa Ha IMPWHITAIIa Ha
pasnpeneneHye Ha PHCKa 3a aKIIMOHEPUTe Ci;

— a ocurypu Ha cBOMTe aKIMOHepM 3allasBaHe M HapacTBaHe CTOMHOCTTa Ha
MHBeCTMITMTE MM dpe3 peammupane Ha cTabwien goxon npu OanaHcuparo
pasmperienieHne Ha pyCKa.

Hacreomwmare mpes 2017 1. oOcrosTencrsa, KOUTO pPBKOBOICTBOTO Ha
HpyXecTBOTO € c4erlo, de Ouxa MOITH Ja OBHJaT OT 3HadeHNe 32 MHBECTUTOpUTe IIpU
B3EMAHETO Ha pellleHMe Ja OpugobuaT, Ma OpomamaT WIM Ja NpogBDKaT Aa
npurexasaT akiian Ha ,CVN Vimotn” AJICUL] ca paskpwuryu mpen perymipaHus
Tiazap Ha (pIHAHCOBM MHCTPYMEHTH ¥ MHBECTUIIMOHHATa 0OIMHOCT 10 IIpedBUIeHIITe
B 3I1I1LIK m akToBETE 110 MpHIATAHETO MY HATMHIL.

O0u1a madopManmsa 3a [lpyxecrBoTo

»CUN Vimot” ALJCHULI e yupeneno sHa 15.11.2005 r. 1 e BOMcaHo B ThProBCKUA
perncTbp Ha Codpmiacku rpapcku cb, Ha 20 pexkeMspu 2005 1.

+LCVN Vimot” AJTCULI mostydw 7MIEH3 3a M3BLPIMBAaHE Ha JeMHOCT KaTo
IPYKECTBO CBC CHEIMATHA MHBECTHIIMOHHA IeN — CEeKIOPUTW3IAIMA Ha HeIBIDKMMNA
mmoTH, ¢ Pemerme Ne 334 - JICULL or 17 mamt 2006 r. Ha KoMucnsara 3a ¢yHaECcOB
HAT30P. _
KbM paTaTa Ha WM3rOoTBsSHE Ha HacTosimus JoKimafd, cejamvile W agpec Ha
ynpasresne Ha JIpyxecrBoto e: B Tp. Codus, yi. ,[leTsp Heman” Ne 7, Bx. A, er. 3, ar.
7. Ipy>xecTBOTO HIMA perucTpypaHi KJIOHOBE.

+CUN Umotir” AITICUL e mySmirdHO APYXecTBO M aKIAUTE MY Ce ThbpIyBaT Ha
“Beirapcka Porposa bopca - Codua” AJL



LCUHA Vo™ AIJCUILT
lofIrers JoKTar 2a NefHocTTA
2017T.

C ornen mpenmera wHa jenHoct Ha ,CUU Vimorn” AJICWULI, HpyXecTBOTO
orenBa ga opMIpa IPUXOIH ITIABHO IIOCPEICTBOM: EMUTHPAHE Ha [IEHH KHIDKA ¥
VHBeCTMpaHe Ha HaDpaHWTe CpelCcTBa B HENBIDKMMV VIMOTM W IIpaBa BBPXY
HEOBVDKVIMYM WMOTV; M3BBPIIBaHe Ha CTpoexy, mogobpeHus u obs3aBexmgaHe B
NOCTICIHITE, € 11e/l IIPeIOCTaBIHeTo MM 3a YIIpaBileHWe, OTIABAHETO UM II0I, HaeM,
JIM3VHT WV apeHza 1/ Wi HodTeNBallaTa M mpogaxoa.

CIpyKIVpa Ha KamuTala

JInmiaTa, mpWTeXapallyf NpPIKO M HEIpPSKo Haji-Manko 5% OT IJlacoBeTe B
Obmoto cebpanme Ha ,CUN Vimorn” AJICHILT kM 31.12.2017 1. ca:

»3aropa PummaBect” All, EMK 123017547 cbc cepamarme rp. Crapa 3aropa
Oy ,,Pyckn” Ne 26, nputexapario npsko 362 800 Op. axiim wm 55.82% o1 xaumrana
n npasata Ha rnac 8 OCA Ha J{pyxecTBoTO.

Bupa 1 K1ac Ha HpenjJaranmrre aKIvMi

Kem 31122017 r. [pyxkecTBoTo e ¢ permcrpupad Kammran ot 650 000
(IDecTCTOTMH ¥ IIeTrAeceT XWISAM) JieBa, pasmnpenereH B pasMep ma 650 000 Opos
obMKHOBEHN, TTOMMeHHM, OesHaIMTHY, cBODOIHO IIPEeXBbPIBIEMH aKIiuy, ¢ IIPaBo Ha
I71ac, ¢ HOMMHAMHA CTOHOCT 1 (ef/H) JIeB BCAKA €iHa, PerMCTPMpaHiM 3a THPTOBHS Ha
~bPb - Codbns” ALl

Bevraku nsgagenw ot ,,CVIV Mmotn™ AJICHIT akmmm ca OT e0MH ¥ CBITH KITac 1
HaBaT efHAKBYM IIpaBa Ha IIpWTeXaTenTe CiL. Beska 00MKHOBEHA aKIs JaBa IpaBo Ha
e rac B O6moTo crbpamne Ha aKiMoHepWTe, IIpaBo Ha OWBUAEHT M IIpaBo Ha
TVKBUIAIIMOHEH I, ChpasMepHO ¢ HOMMHa&JIHATA CTOVMHOCT Ha akipsra. KoM
MOMEHTa pegbrT 3a VIpaXHspaHe Ha IIpaBaTa [0 aKOMWUTE e ONpeuens OT
pastopexoure Ha 311K, Tepropckus 3akoH M OPYTWUTE IPVIIOXKIMI HOPMAaTUBHU
aKTOBe.

He chmoiecTByBaT OTpaHWYEHVMs BbPXY NPEXBBPISHETO Ha AKIMWTE, KaTo
OTpaHMYeHHs 3a IPUTEKABAHETO Ha aKIMM Wi HeODXOOMMOCT OT IOo/IydaBaHe Ha
oroBpenme ot [pyxecTBOTO WIN OPYT aKIMOHED.

He ¢pInecTBYBaT aKIIMOHEPY ChC CIIEMATHI KOHTPOIHM TTpaBa.

Hsnmonseanam o1 OpeanpHATHETO d)HHaHCGBH HHCTPYMEHTH

JpyXecTBOTO He € WM3IO0I3BATO CIIeMWTHN (PMHAHCOBM WHCTPYMEHTH IIpW
OCBITleCTBABaHe Ha (pMHAHCOBAaTa CM TOJMUTHKA, BKIOUWMTETHO 32 yIpaBIeHue U
XeMXUpaHe Ha PUCKA.

VopasiaeHUe HA APYI>KeCTBOTO

L,CUM Vmotin” AIICVIL] e ¢ eqeocTelleHHA CHUCTeMa Ha YIIparjIeHM e,



OV o™ AJTCHIL],
Tonmrued rokmmazz sa JIefHoCTTa,
201 7T,

C pemenne Ha O6moTo crbpamme Ha axiuoHepuTe oT 11.09.2017 r. e npuera
mpomsHa B CbBeTa Ha JMPEKTOPUTE, KaTo ca OCBODOMEHM Ca JOCErantHUTe WICHOBE
Xpucro IetkoB Yoesckn, Huxoma VBaimos Koebcku 1 Urmmmka [IpeTtkoBa Mummesa 1
ca m3bpaHu 3a HOBU wieHoBe Cperocnae Meanos [ledes, [Tannen Mupues Mupuesu
Masa Mupocnasosa OrHgHOBA.

',

#CVW Mimorn” AJICUL] ce mpencTapisgBa oOT VISITBIHWTETHUS TMPEKTOP
Ceerocnar ViBaros [ledes.

IIpernen Ha meviHOCTTa M cheroAnMeTo Ha ,,CUHW Mmotn” AITCUIT

IIpenmeTsT Ha mevinocT Ha ,,CUM Vimorn” AJICUL, chriacHO HETOBMA YCIaB e
MHBECTHpaHe Ha MapW9HNTe CPeCcTBa, HabpaHM Ype3 M3TaBaHe Ha IIEHHM KHVDKA, B
HEIBVDKMMY MMOTH / CCKIOPUTU3aIN Ha HeIBIDKMMIM MMOTH/ TIOCPeICTBOM [IOKYIIKa
Ha I1IpaBO Ha cODCTBEHOCT M OPYrM BelIHM IIpaBa BBEPXY HEABIDKMMW MMOTH,
M3BBpIIBaHe Ha CTPOEXM M IMOmoDpeHMsS B TAX, C IIefl IIPeOCTaBIHETO MM 3a
yiIpaBleHWe, OTHABaHe 107 HaeM, IM3NHT, apeHaa v/ wm mpogaxfaTa .

JApyXecTBOTO He MOXe Ha W3BBpIIBA JPYIM TBPLOBCKM CHENKM W3BBH
MOCOYEHMTEe B I[IPEIXOJHOTO WM3pedeHMe U IIPAKO CBBP3AaHMTE ¢ TAXHOTO
OCBIICCTBABAHE, OCBEH aKo ca o3posaerw oT 3/ 1CHLI,

Masecrnmponawre memu Ha ,CUM Mmorn” AJACHIL ca obycnoserm ot
XapakTepa Ha JIpyXecTBOTO ¥ YCTaHOBEHATa cCTpaTerus 3a OCHINeCTBSBaHEe Ha
JEFHOCTTa My choOpasHO IIpHeTHTe MHBECTUITMOHHA IporpaMa ¥ Ycras. ITpuopurer
3a ,,CVIM Mmorn” AJICHII e HapacTBameTO Ha CTOVHOCTTAa M TasapHaTa LieHa Ha
AKIIMITE My ¥ YBeTMYaBaHe pasMepa Ha AUBH/ICHTHTE, M3IUIAMAHW Ha aKIIFIOHEPUTe,
IIpM 3aasBaHe ¥ yBeIMYaBaHe Ha CTOMHOCTTa Ha COOCTBeHMA KaIMTal M IPU
crOMoTaBaHe Ha TO-T0My HOCOYEeHHUTe OrpaHMIeHNS.

IIo oreomenme Ha menHocTTa Ha ,CUM MMmorn” AJICULL ca ycTaHOBEEM M
CTIETHUTE 3aKOHOBY OTPaHMYCHWS:

- JpyxecTBoTO € 0CBODOIEHO OT KOPIIOPATHBEH NAHBK;

- JIpy»eCTBOTO He MOXKe /Ta ce IIpeobpasyBa B IPYT BUI ThProOBCKO IPYAEeCTBOTO;
- [pyxecTBoTo TO He MOXe [Ja [IPOMEHS [IpeIMeTa M Ha IeiHOCT;

- JIpyXecTBOTO He MOXe [1a M3BBPIIBa OPYIW ThPTOBCKYU CIIE/IKU, OCBEH aKO ca

OPAKO CBBP3aHM € IeMHOCTTa MY;

- JIpyXecTBOTO He MOXe Aa laBa 3aeM¥ vuin [Ta ofesrevasa 3aTb/DKEHNS Ha TPETH

JIvtia,

- JIpy»XecTBOTO He MOXe /1A IIOy4YaBa 3aeMu, OCBEH:

s KATO EMMTCHT Ha JBIITOBU IIeHHU KHVDKa, PErMCTPMpaHU 3a THPTOBHMA Ha
peryupaH Na3ap Ha HeHHV KHVDKa;

» 110 DaHKOBM KPETATH C 11e/IeBO IpefHAsHaYeHVe 3a IPuIo0MBaHe Ha aKTHBHTe
3a CEKIOPUTH3ATTUS;

¢ 10 DaHKOBU KpeawuTH B pasmep 7o 20 Ha cTo OT DajlakicoBara CTOMHOCT Ha
AaKTHBWTE, KOUTO Ce MIITONI3BAT 3a M3IUTalllaHe Ha JIMXBH, aKO KPeOUTHT € 3a CPOK He
moBede OoT 12 Mecela.



OV MaoTin” AJCHILT
TopgmImen mokitaz sa OerHoCTTa
2017T.

HpyxecTBoTo MOXe Ma mHBecTHpa 10 10 Ha ¢To OT KanuTasa i B 00Ty KBaoTo
IPYKeCTBO.
Kem 31.12.2017 1. ,,C[/II/[ Vimotn” AJICUII He npurexaBa ASI0BU y4dacTus B

APYIU OPYAeCTBA.

Baxrn ¢uburma 3a_,CUN Wmorn” AJCHIL, macTeowim mpes mepmoda
01.0L.2017 r, - 31.12.2017 1.

» IIpes mppBOTO TPHMeceTHe
He ca HacTbmmm Baxaam cpOMTHA, cBBp3aHM ¢ fensocrTa Ha ,CUN ViMoTi”

AJICALLL

» Ilpe3 BTopOTO TpUMeceune
Ha 30 rorm 2017 r., B rp. Codms, ym. , Ilernp [ensn” Ne 7, ce mposene penosHO
rogyonHo O6mio cebpanme Ha akrmoHepute Ha ,,CUW Unorir” ALIICULT, Cebpannero

e cBukaHo oT CUwBera Ha OupeKTOpuTe Ha [IpyXecTBOTO, B CBOTBETCTBHE C

M3MCKBaHVIATa Ha WI. 223 oT Thprobekmsa 3akoH M Ha Wi 115 ot 3akoHa 3a ySmrasoTo

npemrarade Ha neravre Kawka (3IITILK). PegosroTo roguinao obimo ceOpaHMe Ha

aKITMOHEpUTe IIpHe:

1. Hoxnagna CbBera Ha IvpeKTOpPUTe 3a [eviHocTTa Ha [ py:kectBoTo 3a 2016 T.
HoxnagsT Ha pPerucTpUpanis OTUTOP 3a M3BbpIIeHa IPOBEPKA HA TOAMINHUS
¢pvinaHCOB oT4eT Ha [lpyxecTBoTO 32 2016 T.;

Toguummar ¢puHaHCcoB oTUeT Ha [Ipyxectsoro 3a 2016 T.;

HoKTameT Ha oTHNA KoMuTeT Ha [ pyxecTBoTO;

HoxIambT Ha MUpeKTopa 3a BPB3KH C MHBECTHTOPUTE;

ITonmnTrKa 3a BE3HATpaXXIeHyaTa Ha wieHoseTe Ha CbBeTa Ha IUPEKTOPHTE;

Vsbpa perwcrprpatt oguTop 3a ¢umancosara 2017 r.;

Ocpobony OT OTrOBOPHOCT Ha WieHOBeTe Ha (BBeTa Ha AMPEKTOPUTE 3a

memsocTTa MM ripes 2016 r.;

9. IIpomenwu B cheTasa Ha ChBeTa Ha ILHPGKTOPH‘IE Ha [IPYXKeCTBOTO U oIIpefesigHe
HAa BR3HATpaxmaeHue - OBIoTo cxbpaHie Ha aKIMOHEPUTE IIpHe pelieHMe 3a
ocBODOXTaBaHe Ha JJoceralllHUTe WieHoBe Ha ChbBeTa Ha IypeKTopwTe - XpHUCTOo
IlerxoB Yoescky, Mrmmka LlpeTkoBa Murnesa - Epycesa u Hukona Msarmios
Koescxn 1 130pa 3a HoBM wieHoBe Ha (UBBeTa Ha gyupeKTopuTe - CBETOCIaB
Wsanos [leues, Misan Kupunos Tunoes 1 Mas Mupocnasosa OrussHoBa;

10. ITpomenwu B ¢beTaBa Ha OOMTHV KOMITTET W OllpefeIdHe Ha MaHgaT - O0moTo
crOpanMe Ha aKIMOHEPUTe IIpHe pelIeHne 3a OCBOOoXIaBaHe Ha WIEHOBeTe Ha
Cepeta Ha mupekTopure - XpucTo IleTkos HYoeBcky, Mrrmmka Hperkosa Mumesa
- Bpycesa n Hukona Vsanmos KoeBckn kaTo wieHoBe Ha OnOUTHMS KOMUTET 1
130pa 3a HoBM wieHoBe Ha OmuTHMS KoMuTeT — Eprenns Beikanopa braroepa,
Hopa I'letroBa boxanosa v Tara [Tmnerposa Visanosa. MaspaTesT Ha OpuTHis
KOMHTET € b roguau.

11. ITpaBwENK Ha OOHUTHUS KOMUTET;

N
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»CHHA Uvoran” AICHIT
TomumieH moxirag sa meffHocTra
2017t

12. Pemnerye 3a pasupeneneHue Ha (puHAHCOBUS pesyraT 3a 2016 r. - 1a He 6bre
pastpenensH myBvieHT 3a 2016 ., TBU KaTO CHITIACHO NPMETHS TOmMAINEH
¢prrrarcos order 3a 2016 1., He e peamM3MpaH HMOJIEXAl Ha pasiipemeieHne
(PMHAHCOB pesyIITaT, onpefieneH o pera Ha wi. 10, an. 1 BBB Bpb3Ka ¢ at. 3 oT
SOCULT v g 247a oT TEPrOBCKMS 32KO0H;

13. Ilpomernm B YcraBa Ha [lpyxectsoto - , Uit 43, an. 1 ot YeraBa ce MsMerss, KaKTo
cnensa: ,B cpok mo 5 /mieT/ ropuem oT BMcBaHe Ha TOBa M3MeHeHMe Ha yCTaBa
B [bproeckus perncrbp, CBBETHT Ha AMPEKTOPHUTE MOXE /1A IIpueMa perineHus
3a yBeMYaBaHE PErMCTPUpaHud KamwTaad Ha [IpyXecrsoro A0 HOMVHAIEH
pasmep ot 20 000 000 /nmBamecer MwmMoHa/ jIeBa dYpes W3maBale HA HOBU
OOMKHOBeHM WWIM IpUBHIerupoBadu akrmu.” Un. 44 ot YcraBa ce M3MeHs,
KaKTo reasa: , B cpok mo 5 /ner/ rogmsm ot BIMcBaHe Ha TOBa M3MeHeHMe Ha
ycraBa B Thprosckus perncrsp, ChBeTHT Ha OMPEKTOPUTe MOXe Ia IIpyHeMa
pemernns 3a M3gaBaHe Ha obMramMy B J1eBa, eBpo WINM JpyTa BaTyTa Ipy 0O
pa3Mep Ha oDIMranMoHHMA 3aeM 1o papHocTrovHOCTTa Ha 20 000 000 /nBamecer
MWINoHa/ nepa. Byuga Ha obrranyinre, Hadvea 32 opMupaHe Ha JOXOMA O
TAX, pasMepa ¥ BCMYKM OcTaHATM IlapaMeTpuTe Ha OOIMTAIMOHHMA 3aeM ce
ompedenaT B penleHero Ha CbBeTa Ha [OMPeKTOPUTE IIPW  CIa3BaHe
pasnopeaduTe Ha JEVCTBANIOTO 3aKOHOJATEIICTBO W yCTaBa.”

» [IIpes TpeTOTO TpUMecetdMe

Ilopamy oTKas 3a BIMcBaHe B THproeckma perucTsp Ha ViBan Kupmwios Twioes
KaTo wieH Ha ChrBEeTa Ha AMPEKTOPUTe, Dellle cBMKaHO M3BBEpentHo O0mo crOpamne
Ha akimoHepure Ha ,,CUN VimoTin” AJCHILI, Koeto ce mposene Ha 11 cerrremspyr 2017
r., B Tp. Codpms, ym. ,Ilersp Heman” Ne 7.

CpOpamnero e cukaHo oT (CbBeTa Ha [OMPEKTOpWTE Ha JIpyXecTBOTO Ha
sacemanne, mposenero Ha 01.08.2017 r. Ha ampeca Ha ,CUM Mmorn” AIICUL], B
CHOTBETCTBME € M3NCKBaHmATa Ha WL 223, an. 1 oT Teproeckud 3akoH 1 Ha wi. 115 oT
3akona 3a nyOrmaeOTO NpemyaraHe Ha IteHHUTe Kmvpka (3[ITILK). IloxaHata 3a
ce0pammeTo e obsBeHa B THproBckus perncTep Ha 8 asrycr 2017 r., u onopecreHa pu
ycmosuaTa 1 1o pera Ha wi. 100r, am. 1 w3 ot 3K, cbrmacao wi. 115, an. 4 ot
3IHIHIK

UsepapenroTo OOO1o cpbpaAne Ha aKIMOHEepUTe IIpHe MPOMeHNM B ChCTaBa Ha
ChBera Ha mpekTopuTe Ha I pyXXecTBOTO 1 OIpefesIsHe Ha Bb3HATpaXKIeHIe.

O0mioTo crbpaHMe Ha aKIMOHEpWUTe IIpMe Ppellienie 3a OcBoDOXIaBate Ha
JoceraniamTe YieHose Ha ChBeTa Ha gupekTopuTe - Xprcto [lerkos Yoesckw, Virmmka
ITserxoBa Muiriesa - Bpycesa n Huxona Usatwios Koescku u m30pa 3a HOBU wieHOBe
uHa CbBeTa Ha IupeKkTopute - Ceerocae VisanoB deues, Hammerr Mupues Mupues 1
Mas Mupocrasosa OrHsHOBa.

» Ilpe3 9eTBBPTOTO TPUMecCeHTMe
Ha 27 moemspu 2017 1. Oelnte IpoBemeHo 3acegalite Ha CbBeTa Ha AMPEKTOPUTE
Ha ,CHMW Vmorn” AJIICUL, ma xoero Oellle B3eTOo peldleHVe 3a IIPOBeXIAHE Ha



LV Viveor” AZICHIT
lNoguimen Ack:am 3a MeHoCTTS
2017,

MBBBHPeTHO 08mo crpatnte Ha akIoHepuTe Ha JIpyXeCTBOTO BHB BPB3KA C IpPOMeHN1
B YcTaBa 1 OOuUTHHMSA KOMATET.

Bauanve Ha Baxapure cuburus 3a ,CUMU HWmorn” AIJCHUII,
HacTbOMIy npes nepuoaa 01,01.2017 1, ~« 31.12.2017 r. eEpXV pPe3yITaTre BLB
dpuHaHCcOBMA OTIET

ITpes pasriexmanis oTdeTeH Iepuor] He ¢a HaCTHIIWIN CHIOeCTBEHY CHOMTI,
KOWVITO [Ta OKAXAT BINsHIe BEpXy dunarcosns ordeT Ha ,CVM Vmorn” ATTCUIT,

UndopMalinsa 3a cbIOecTBEHM B3€MAHWUA M/MIM 3a0B/DKEeHMA 34

CHOTBETHMA 0TYEeTeH LHEPHMO/IL.
Kem 31.12.2017 1. ,,CUV Vimotn” AHCHULL Bama cxmioueEr BaHKOBYM Kpempari.

Coenkm cbC ¢CBbP3aHM W/ MM 3auHTepecoOBaHM JTUITa

IIpes nepuepa 01.01.2017 1. - 31.12.2017 r. ,CUM Mmoru” AICUL] e cximoawio
CHOEJIKY ChC CBbp3aky mina, onosecreHH B Ilpwtoxkenne 16.1 u 16.2 xem Togpmmns
cdbrHarCcOB OTUeT.

LApyXecTBOTO IUTaHMpa ja ce BE3II0A3Ba 0T JEVICTBMET) Ha CJIeHWTE
daxTOpU BEPXY Ha3apa Ha HEABVXKUMM WMOTH:

Pober Ha HEABMXIMITE MMOTH MOXE JIa Ce O4aKBa OT ZEHCTBHETO Ha HAKOIKO
daxTopa:

» qYBCTBHTEJI[-IO HaMa/IgBaHe Ha DaHKOBWTE JIMXBH 110 KpPeaInTHTE, KOETO YBEMiIana
CBBKYIIHOTO ThpPCeHe Ha MMOTH,

» JluricaTa Ha KadecTBeHU IIPOEKTH Ipe3 TOOjiHaTa Ha Kpu3aTa, KOETO orpaHWYaBa
IpenyiaraHeTo;

OHTPE![I’IBI’IPEIHQ‘I‘O Ha OIlepaTHMBHHA IOOXO0HO U HPHII,OGI’TBE!.HETO Ha KIKY0BH
AKTHBIH e Aalie Bb3MOXXHOCT Ha APYVAECTBOTO [da:

» VBemuuw pasMepa Ha HOTEHITMaIHWS AMBHIEHT, IIOJIeXKAlll Ha pasipenelieHie
Cper, aKITMOHEepHTE;

» [Hage mocraThuHO cBoboa Ha IPYXKecTBOTO, 3a J1a MoXe cBobomro ma obcmyxBa
TTMXBEHWUTE CH 33 Th/DKEHV;

» Topsoto oT cBog cTpata Gu Aarmo JOIBEIHATENHA B3MOXHOCT Ha [l pyxecTBoTo fa
H3IYaKa ITOodBATd Ha J]',OGPFI HaBElPHI;'I YC'.TIOBI'IH, ITPI’I KOMTO Oa PeaJTFBHPa CBOUITS AKTVIBU.
,CYW Vimotn” AJJCHUIT BHMMAaTeTHO M3TOTBS CBOWTe OM3HeC IUIAHOBE, 3a fa obesnedan
HOPMAJTHOTO ¢ (PYHKIMOHMpaHe OOPM U IIpe3 MepWMOOM Ha 3acTo¥ Ha Ila3apa Ha
HeIBVCKMMM MMOTH VIV Ha KPEAUTHWTE MA3apH.

JIpy KeCTBOTO IMpW/IaTa HONWTHKA Ha aKTHBHO yIIpaBieHyue Ha moprderia, KaTo
HeTIpeKbCHATO aHaTM3Mpa IIa3apa Ha HeIBVDKIMIL MMOTH M ChOTBeTHHTe IOACEKTOP,
B KOWUTO OTEpWpa, BRI W YCIOBMATa Ha XOTeNickus OusHec. ChbITacHO 3aKOHOBATE
OTpaHMIe L



»CHNM Maotn” AFCHL],
Tommmien moxnag 3a nenHOCTTa
20171,

» [IpyxecTBOTO He MOXe /1a HpUIob1Ba MMOTH, KOUTO Ca HpeIMeT Ha ITpaBeH CIiop;
» HpyXeCTBOTO MOXe /la MHBECTHpa CBODOIHITE CU IIAPWHHM CPeCTBa B HAHKOBM
OEITO3UTH ¥UTH TeHHNM KHVKA, KOUTO ca M3azieH it Wi TapaHTUpaHy OT TbpKaBaTa ¢
IIeN OITUMM3MpaHe Ha IOXOINTE.

OcHOBHM _PUICKOBe, Mped KOWTO ca WM3MNPABEeHW aKIIMOHEepHTe Ha
HpvxecrBoTo:

Axamonepure Ha , CVIM Mmotw” AJTCHL ca H3noxeHN Ha CIIEHMTE TO-BaXHNI
PHCKOBE:

a) IleroBM puck

HeHOBUST PUCK ce U3pas3ssa BbB BE3MOXKHOCTTa 32 IIOHVIKEeHMe Ha IeHUTe Ha
akiymTe Ha ¢oHmoBaTa bopca. HamaeHMeTo Ha HeHMTe Ha akimmTe MOXe [1a Obae
pesyJITaT OT BIolIaBaHe Ha (PUMHAHCOBOTO CheTOsTHME Ha [l pyxecTBoTO, ctalo Thpcene
HA aKIU¥Te IIPY BUCOKO Ipefyiarage 3a Ipopaxda, obIo moHmXapaHe Ha MHTepeca
KbM MHBECTULIMI BEB (PUHAHCOBM MHCTPYMEHTH M ApyTH. TO3M PUCK e CBITBTCTRAI 3a
MHBECTUTOPUTE BBB BCAYKM BUOOBe (PUHAHCOBM MHCTPYMEHTHM W € IpenMeT Ha
perymipase gpe3 obmionpuernTe ¢dopMM Ha Ousepcudukamys Ha noprderia,
orpaHMYaBare Ha 9acT OT MHBECTUIIMHTE BbB (PMHAHCOBY MHCTPYMEHTH, IIOBMILIaBaHe
Ha CTOVIHOCTTa Ha [[pyXecTBOTO, Ch3JapaHe Ha JIMKBMIHOCT Ha POHIOBUTE Masapi.

0) JIukBMaeH prcK

TTuKBYMIHWVAT PUCK IIPeIcTaBIgBa HeBH3MOXKHOCTTa AKIMOHepHTe [Ta IIPOJagaT
CBOWTE aKiliy, CEOTBETHO 1A 3aKyIHAT JPYIU (Ia yBeTMdaT MHBECTHIIMSTA CH), TIOpagy
jIIcaTa Ha ThpceHe M IIpefjlaraHe Ha CBOTBETHWTE aKIyK. JIMKBUIHMAT PHCK
orpaHu4YaBa CrnocoBHOCTTa Ha aKIpMoOHepuTe Ia pealnsupaT medyaIba wiM ma
orpaHMYAT eBeHTyaIHa 3aryDa upe3 NOKyHKaTa, PecHmeKTMBHO npomaxOaTa Ha
aximmTe Ha [[pyxectBoro. OrpaHMvaBaHeTo Ha TO3M PUCK Ce IIOCTHTa ¢ HATWIMeTo Ha
3HAYMTEIICH 0GeM CBOGOIHN aKIMM B MUHOPUTaPHY aKIMOHEPL.

B) IlpoMsiHa Ha pexxmma Ha JaHBYHO o0naraHe Ha MHBECTHMIIMWTE BEHB
dbmHAHCOBY MHCTPYMEHTH

Karnuranosara medaifa oT Ipopaxba Ha axiy Ha NyOinmmIHM OpyXecTsa e
HeoOmaraema. PUCKBT OT MpoMsiHA Ha peXuMa Ha Jamb4HO obNlararme ce CbCTOW BBB
BB3MOXHOCTTa Ja OBbIe wmiMeHeH IIOcodYeHMS [OAHBUYeH CTaTyT Ha IPUXOOUTE OT
rHAHCOBM MHCTPYMEHTH B IIOCOKA Ha yBelM4aBaHe Ha HaHb4HOTO Opeme sa
aKIMOHEPHTe M HaMasIiBaHe Ha TeXHUTe IewanOn.

r) UadnanmoHeH pyucK M 3aryba Ha CTOWHOCT

Undrmammara kato daKkTop, BIUSeEl] BEPXY 1s/1aTa MKOHOMHKA, OKasBa CBOETO
BB3OEHCTBIE M BEPXY MHBECTHITMITE BBB (PMHAHCOBU MHCTPYMeHTH. VEdnamoHHanaT
PVCK ce M3passgBa BbB BE3MOXKHOCTTA 3a OO0 IIOBMIIaBate Ha IIEHATE Ha CTOKUTE 1



, CVIV Vinon” ATICHILT
Tompimtien rokIan 3a mefiHOCT T2
20171

YUIYI'MTe, B pesyiraT Ha KOeTo HOJIYYeHTE JTOXOIM OT AKMHMOHePUTE T1a 6"BII;H.T C
HaMaleHa MOKYIIATEITHA CITOCODHOCT.

OcHoBHM PHCKOBE, HIped KOWTO e M3upaBeHo [TpyxecrBoTo

~CUN Umoru” AJICHIT e wm3nmokeHO Ha PazIM4YHM PVCKOBE — PVICKOBE,
crerdpiraEys 32 caMoTo pyiKecTBO, PHCKOBE, THUITMYHH 3a IEeMHOCTTA, ¢ KOSTO TO IIe
Ce 3aHMMAaBa (MHBecTHpaHe Ha IAapMYHWUTE CpencTBa, HaOpaHWM Upe3 M3IABaHe Ha
NeHHY XHIDKA, B HEABVDKMMM MMOTH /CeKIOPWTH3aITME HA HENBVIKMMM WMMOTH/
IIOCPEICTBOM TOKYIKa Ha IIPaBo Ha coOCTBEHOCT M [PYIW BEIIHM HpaBa BBPXY
He[ABIOKMMI WMOTHM, W3BBpIIBaHe Ha CTPOEXHM W 1omodpeHMsa B THX, ¢ IIell
TIPENOCTABSIHETO MM 3a VIIpaBlleHMe, OTAaBaHe IIOf, HaeM, JIM3WHT, apeHga w/win
npogaxbara MM}, KAKTO M OOHIM PUCKOBE, TMITMYHM 3a BCMUKM CTOIIAHCKA cybekTyt B
CTpaHaTa.

Crenydp vy pricKoBe, cBBp3aHY ¢ AesiHocTTa Ha ,CHM MMoTn” ALCHL],

CrenpdpyaamTe picKoBe HaMMpaT IPOSBIIEHHe 1 ca CBbP3aHM ¢ KOHKpeTHaTa
cdepa mHa mevoct Ha ,CUN Vimorn” AJICHIE, a mMeHHO: M3rpaxmaHe, ITOKYIIKO-
npogaxba M eKkcIDIoaTalMs Ha HEABVDKMMM MMOTWU. I pPyXecTBOTO, WM3ITHITHIBAVMKU
VHBECTMITMOHHMTE CU IIPoeKTH, ITe Oble M37ToXXeHO Ha CIeIHUTE IPYI OT PUCKOBE:

a) KoakypenTHa cpena

IMopamy TeHIeHNMATa 3a YBeIMJIaBaHe Ha Opos Ha IMIEH3MPAHNTE IPYXKecTBa
CBC CHelaTHa WHBECTUIIMOHHA I1eJ1 M 3aCi/IBAHeTO Ha KOHKYPeHLIMATA B CTpaHaTa €
BB3moxdo ,CUU Mmotin” AACULI na He ycree ga mOCTUTHE IIOCTABEHMTE CH IIETV M1
ma Obme msMecTeHO OT KOHKYPeHTHM KOMITAHMK., YHACTHeTO Ha 3Ha4YMTeTeH Opown
KOHKYPEHTH B IIpeyIaraHeTo Ha obekTH 3a Ipopaxba win oThaBaHe MOJ, HaeM IIe
CTUMYy/TMpa Ta3apa Ha HEOBVDKMMM MMOTH KbM HaMalldBaHe Ha Na3apHWTE IIeHW U
ChOTBETHO KbM CHIDKABAHE HA BB3BPalIaeMOCTTa OT MHBECTMPaHiITe CpefCTBa.

0) IleroBM pHcK ¥ MHPIIATMOHEH PHCK

CrparecTByBa prcK ITeHMTe Ha HEBMKVMHITE MMOTH fia C& MPOMEHAT U IIeHITe
ma npuaodurmre mmotn oT ,CUM Mmot” AJCUL ma ce moHmkar, B pesysTar Ha
KOETO € Bh3MOXHO [ pyxKecTBoTo Ja He IOCTHTHE IMPOrHO3MpataTa HOpMa Ha medanta
WK 1A peaJTn3vipa 3aryda oT AeffHoCTTa CH.

TTomoben HeraTmBer edekT 3a [IpyXecTBOTO MOXKe Aa €€ TOJIydM U BUISICTBHUE
Ha MoBHMINaBaHe Ha uHdIIaisiTa B cTpaHaTa. ChIlecTBYBa PUCK U3BH PIICHATE Pa3sxoan
oT JpyXecTBOTO 3a IOKYIIKA WIM TOCTpOsiBake (cebecTOMHOCTTa) Ha HEIBVKVMIL
MMOTHU 1a He ObIAT HOKPWTH B XKe/TaHATa CTEIeH WIM J1a ca IO-BYCOKM OT ITPOHAXKHATA
IleHa Ha MMOTWATE, KOeTO [a JOBefe 0 Mo-HucKa Hedanba wim mopw 3aryba or
HerHocTTa, VHQIAIMOHHYVAT pUcK B JdeiHocrTa Ha ,CHM Vimorn” AJZICUIY e
MMMWMTHUpAH B W3BECTHA CTereH, Iopagm pakTa, Ye B CBeTOBeH Mamiab e pgoxasaHa
TeH/CHITVATA [IEHATE Ha HEOBVDKMMITE MMOTH [a CJIeiBaT TeMIIa Ha MHIaIusLTa.



LU Msiotut” ALTCHL]
Tommmen goxszam sa memzocria
2017T.

HpyxecTBOTO ImIe ce cTpeMi KbM OrpaHMdaBaHe Ha BB3OCACTBMETO Ha
MOCOYEHUTEe PUCKOBE YPEe3 BCUYKHM ITO3HATH METOMM M TeXHMKM, KATO CKITI0YBaHe Ha
ITpeBapUTEITHY IOTOBOPY 32 ITpofax0a Ha MMOTH, yroBapstHe Ha IITOCPOTHM HAEMHU,
MOMIIICBaHe Ha JIM3UHIOBY JOrOBOPH, OOBbp3aHM ¢ IIFIaBalll MMXBEH NIPOIIEHT ChITIACHO
obmioro HMBO Ha IeHMTe Ha HeJBMAMMHUTe WMOTH u/MIM WHEKCa Ha
MOTPeOUTESICKHTE ITeHH, KOUTO e OTpaXeHue Ha uHdIIampsaTa B CrpaHara, i mp.

B) JocTHI 0 M3TOUHHIIM U LieHa Ha pMHaHcHpaHe. JIMKBHIHOCT

IIpobnemMure, cBbp3aHM € JTUKBWAHMA PUCK, Hait - obmio morar ma Opzar
XapaKTepM3MpaHM KaTo IOTpeOHOCT OT CpefCTRA 3a 3aIlIallIaHe Ha TeKyIT pasxoay Ha
A py>XecTBOTO WM 3a DOKPHBaHe Ha HACTOSITITH, M3MCKyeM¥ KbM MOMEHTA 3a/ThIDKEHWSL.
ITnaHnpaneTo Ha TMKBUIHWTE HY I HA KOMIIAHWSTA B TH/ITOCPOYeH M KpaTKOCpOoueH
acekT B €IHO C [IOroBapgHeTO Ha KpeAWTHY DAHKOBI JIMHMIM Ie MMHUMIM3Mpa PUCKa
OT JIMIICAaTa Ha JIMKBWUIIHV CPelCcTRa.

C menr ocurypsBaHe Ha JIMKBMAHOCT Ha wuHBectminmmre cun ,,CUU
Umotn” AJICHL] me mogmbepiXa B3aMMOOTHOIIEHMS ¢ VTBLPAEHW areHIIMM 3a
HeIBIDKMMM MMOTH, KOMTO pa3morarat ¢ My poka KJTOHOBa MpeXa B CTpaHaTa U [OJIIM
Habop OT KIMEeHTH.

1) ITouTiaeckn prcK

ITommMTMyecKMAT pPUCK € CBBp3aH ¢ BBE3MOXKHOCITA 33 BB3HMKBAHE Ha
BBTPELIHOMOINTHYECKH CHTPEceHNs M HeONaronpwaTHa IIpoMsHa B ABpXKaBHATa
perymanysTa Ha GusHeca B crpaHaTa. Taka HallpyMep, aKO IPaBMTEICTBOTO BHE3AIHO
TPOMEHM MOJIMTMKATA C¥I, B pe3ynTaT Ha KoeTo OM3Hec cpedara 3a KOMIIAHMHUTE Ce
LIpoMeHy HeOTaroIIPUsATHO, a MHBECTHTOPUTE 3aI109BaT 13 HOHACAT 3aryomu.

1) BarmyTen puck

BanmyTHUAT puck Kpue OIacHOCT OT HOHVDKABAHE Ha PeaTHHTE IeHM B JIeBOBe
BCIEICTBME Ha HeOIarolpusTHO M3MeHeHMe Ha ChOTHOIIeHWeTO Ha Ba/Ty THITe JROVKNI
“eppo/nes”, “marckmu fdofap/neB” M T.H. B pesynTar Ha TOBa IOKyIaresHaTa
criocobHOCT Ha Owirapckara BalyTa Hle ce IOHIKM, KOETO HIe ce OTpasu BbpXy
JIOXOIMTE Ha HACETEHMETO, ChOTBETHO BBPXY IPWUXOIUTE M IewatOuTe Ha CTOIaHCKITe
cybexr. Tlpemmymecrso sa ,CHUMU Umorn” AHCUIL mpu ocbimecrsdBaHe Ha
HerHOCTTa My Ine OBpe npwiaraHusAT MeTof, Ha IeHooOpasyBaHe B THPIoBUSATa C
HeABVDKMMU MMOTY B CTpaHara.

e) lpyru prcKose

B memmocrra cu ,CUM Vuorir” AIJCUIL e u3I0XeHO ¥ Ha BCMHKU OPYIU
dopeMakopHM PUCKOBE, KOMTO MOTaT Ja Bh3deficTBAT Ha CTONAHCKUATE cyBeKxTH, KaTo
npuporEu OepncTeid (3eMeTpecernisl, yparaHy, HABO[HEHMS W [p.}, TePOPUCTUUHN
aKTOBE M BOEHHU IEVICTBMSA Ha TEpUTOPHMATa Ha cTpaHaTa M/WIM B pervoHa. Te3m
PMCKOBE ca HETIPeIcKasyeM, HO MoraT a ObIaT 1o M3BeCcTHA CTEIeH OrpaHitIeHy apes
3acTpaxoBaHe Ha MMYVIIECTBOTO, CIeficHe M OIUT 3a NpedBDKIaHe Ha HeraTVBHU
SBJIEHV B CPEIHOCPOYEH U TBJITOCPOYEH IUTaH M IPYIN.
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OV Mmorir” AJJCHL
Tommen mokmag 3a AeHHoOCITa
2017T.

O6uIM (cHcTeMaTHYIHM) PUCKOBE

Ha of1mpt pucKoBe ca M3noXeHM BCHYIKY CTONIAHCKYU Cy0eKTH B paMKHATE Ha eTHa
IHPXRABA Y M3PA3ABAT BE3MOXKHOCTTA 32 HeraTMBHM IIPOMeHM B MKOHOMMKaTa M OM3HeC
kTuMaTa kKato 1sno. [IpoMenwTe Ha MaXpOWMKOHOMMYECKO paBHMINE pediieKTHpaT
BbpPXY pealIHVA U prHaHCOBIUA cekTop. KoMITaHMITE, M3I0KEHN Ha CHCTEMATIHIATE
PVICKOBe, He MoIeXaT Ha IIpeBaHTHBHU MEPKM Cpelly HIpeqoTBpardBaHeTo M. Ot
Ipyra cTpaHa, IIOCTOSHHOTO HaOliofeHMe W aHaIM3MpaHe Ha CBCTOSHWETO Ha
MKOHOMWKAaTa 1 Ha OM3Hec KiIMMaTa B CTpaHaTa MOraT Jda ObIaT HallnexHa IpeBeHIVL
3a MMHWMM3IpaHe Ha IOCIe[ICTBVSATA OT TO3U POJl, pUCKOBe. -

+CUHU Vimoru” AHCULL mie m3pspInBa AEVHOCT M IIe MHBECTHPA CPEICTBa B
PenryGmika Bwirapmsa, mopamy XKoeTo OT OCHOBHO 3HadeHMe 3a [IpyxecTBOTO ca
MKOHOMMYECKOTO CBCTOSIHME ¥ HEPCIEKTUBUTE 33 pa3sBUTHETO Ha HalllaTa MKOHOMUKA.

CrobpassaBaneTo Ha OBITapCKOTO 3aKOHOIATENICTBO ¢ eBPOIEVICKIATE CTaHAapTH
M TIOCTUTAHeTO Ha 3aJafmeHuTe MKOHOMUYECKM KpUTepmu or EBpomerickiia cpros ca
rapaHIys 3a DOThbPKAHEe | B M3BeCTHA CTelleH 3a IIoIodpsaBale Ha OM3HeC KIUMAaTa B
crpaHara. BeBexmgaHeTo Ha BasyTten Gopn mpes 1997 r., ¢ dukcupaHe Ha Obnrapcekis
JIEB KbM €BPOTO, NpefoHpele/IdT 3alla3BaHe Ha WMKOHOMIJecKaTa crabwIHoOCT B
CpemHocpoUeH IUIAH M IDIaBHO WMHTerpupaiie Ha cTpaHaTa HM B EBponerickaTa
HMKOHOMMYECKa OOImHOCT.

CucreMmaTmsMpana d?'HIHﬂ.HCDBa HHd)ODMaI.IP.U{

AKTUBA

HeTtexkyy akTMBU

Herexymprre aktieu Ha [ pyxectsoro kbM 31.12.2017 1. ca B pasmep Ha 898 000 1.
Crpykrypara Ha HeTeKyITe aKTMBY € caeTHaTa:

Musectrmmorsan rmoTH — 898 000 nB.

TeKymIv akTUBH
Texyure axTieu Ha dpyxectBoro KbM 31.12.2017 1. ca B pasmep ra 2 000 ns.

CrpykTypaTa Ha TEKyOIMTE AKTUBM € ClIeiHaTa:
TTapw 1 napwasm exsusaierTy ~ 2 000 8.

Q6mo axrer - 900 000 1B.

COBCTBEH KATIMTAJI

CobcrBen xanuTal
Cobcrerns kamrran Ha pysxecrsoro kbM 31.12.2017 1. e 8 pasmep ma 677 000 j1B.

CrpyvKrypaTa Ha cO BcrBeHMS KaIUTA € CIIeqHara:
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O ivorir” AIQCHILT
Tomumen mokitam 2a mefyocrra
201 7T.

Ocnosen karnrran : 650 000 rB.
Pesepsn: 172 000 s18.
Hatpynana sary6a: -145 000 ns.

HpyxecrBoTo mpukmousa ¢dhwmmancosaTta 2017 1. ¢ ITevasiba B pasmep ma 1 000 5B,

HacTosamM TeHIeHIIMM V1 BEPOATHO 6"[:)18]1'[0 pa3BUTHe Ha [Ipy)KecTBOTO

[Tpes 2017 r. He ca Haypmte CEOMTHS WM ITOKA3ATENM ¢ HeoOWYaeH 3a eMUTeHTA
xapakTep. Ilpes oTdeTHMs Hepuon He ca HacThIOBAIM IIPOMEHM B OCHOBHMTE
MIPVMHITAIN 3a yIpasieHue Ha , CVU VimoTin” AZJCHIT

ITporHo3HM MapIHU IIOTOITH
OcHOBHM [0ITyCKaHWA Ha IIPOTHO3HMS [UIaH:

— He ce mpensokia pbeT B TexHUTe IeHN 11pe3 2018 r.;

— He ca nipegpuaeHy 1 OPpUXOOM OT Ha€M OT HallpaBeHUTEe HOBY MHBECTHIIMW OT
opumoOMBaHMs Ha HeNBVDKMMM MMOTH C Iell 3allasBaHe Ha KOHCEpBaTHBHMA
XapakTep Ha IPOTHO3HWTE IapUIH IIOCTBINTCHMS;

— 3anoxeHUTE pa3xoOM 3a JIMXBM Ca IIO-BUCOKM B CpaBHeHMe ¢ OaHKOBWTE
VBBIEYeHS ¢ IIe/T 3acTpaxoBaHe cpellly eBeHTyalIHW [IOBUIIeHNs Ha JUXBUTE B
Ormenie;

— JpyxectBOTO € 3am0X310 pasxonu 3a M/IT 3a BcuukuTe cn UMOTH, choDpaseHo
C TEMII2 UM Ha TTpvIo0nBate ¥ peanusipane;

— UYacr or (puHaHCOBUAT pecypc, KOUTO ocTaBa B APYXKecTBOTO cirel] 0DoIyXBaHe
HA 3aJTBIDKEHMSTa CV € TIPeABMaeH 33 peMHBecTUpaHe B HOBM aKTUBW, KOUTO Ja
OBbIOaT yrpasisisaHM WIM peaTi3upaHi ¢ Iedanda;

— dommpT IIaHMpa Oa OpoAb/DKaBa Ja WMHBecTMpa B NOpuaoOuBaHe Ha
MEBECTUIMOMHM MMOTH ¢ IeJ BBE3IONI3BaHe OT OJaronpuaTHWTE MasapHW!
IBYDKEHMS, KAKTO W yBelMdaBaHe Ha IIPUXOOMTe OT HaeMM.

(QCcHOBHOTO HATIpaBJICHME, B KO0€T0 eMHWTEHTHET INIaHMpa Ja HM3BEBPIIBa
MEBECTHMI{MOHHW Pa3xoau M geviHocTH npes 2018 r.

Wasecturpormmre nem Ha ,CUV Mmorn” AJICUIL ca ofycmosenmu ot
ycTatoBeHaTa CTpaTerms 3a OChIIECTBIBAHE Ha JEeMHOCTTa W IIpHMeTHTe
VHBECTUITMOHHA [IPOTrpaMa M yCTaB.

ITpes 2018 r. CoBeTHT Ha AupeKTOpMTe Ha [IpyXKecTBOTO I ce CTPEMM KbM
HapacTBaHe Ha CTOMHOCTTAa Ha MHBECTHIIMMTE U IOJyYaBaHe Ha TeKYII[ IOXOF, IIpu
KOHTPOIMpaHe Ha PUCKa apes TusepcpuKariia Ha HopTderuia OT HefIBVKVMMI MMOTH.

UnsectummorHnarta crpaterms Ha ,CUM Vimotn” AZJCULL e momumieHa Ha
cTpeMeXa 3a peanv3upaHe Ha OCHOBHWTE CU LIETN ~ MAKCHMMW3MpaHe Ha JOXOIHOCTTa
3a aKOMOHEepUTe Ha POHAA, yBeMdaBaHe Ha MOpTdeia OT Ka4eCTBEHW aKTUBH,
TIpodPeCMOHANIHO YIIpaBlIeHve C IIeNT IIOCTMTaHe Ha KOMOMHAIMS OT HOJIOKWTENTeH
omeparuBeH noxon ¥ medanfa oT mpopakba Ha aKTMBM IIPY LIEHWM, IO-BUCOKM OT
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»CU Uatoru” AJITCHI,
lomminen moxiia)t 3a DefiHOCTTA,
2017y,

HeHMTe Ha TIpMaobBare. HpyxecTBOTO IIaHMpa JIa TOCTHUIHE IMBepcHPUKAIIs Ha
TopTdpeitnia CH ¢ AKTVBY, KOeTO 61 IOTIpUHECrIo 3a HaMaIdBaHe Ha GM3Hec prcka. 1o
Tasu IIPMHIUHA TO He CMsTa f1a ce (POKyCHpa KbM KOHKPeTeH KIIac akTVBM OT CeKTopa
Ha HeIBYDKMMMWTE MMOTH. KbM onpefesieHN MOMEHTH, B 3aBUCUMMOCT OT HATMYMETO Ha
VHTEPEeCHM MperIoKeHNA 1M masapau yernosus, ,,CUM Msvotn” AIICULL Moxe ma
yIpaBiBa MOPTdEW, ChCTOSIN Ce CaMO OT AKTVBW, HOCEIMY PEryisipeH OXO Wi
ITPEIMMHEO OT TaKIiBa, KOWTO ITe AP C IIeM MOCTIe/Balna pasnpoaaxoa. JIpyxecTBoTo
HAMA [1a Ce OrpaHitiaBa B IpMAOOMBAHETO Ha MMOTH B OLpele/TeH reorpadpckit paion
Ha {rpaHara.

ALV Msorn” AJJCUI] miamupa Oa IpoBeXIa aKTHMBHA WHBECTHITMOHHA
cTpaTeTMsd ¥ [a Ce BB3II0I3BAa OT IasapHWUTe VCIOBMS, [aBalM BB3MOXHOCT 3a
IIpuaoGuBade Ha UMOTH Ha TIEHW, TIO-HICKH OT CIHPaBEUIMBITE MM KaTO Pe3yHTaT OT
HNpOIBDKABANINTE BUCOKM HMBa Ha HeoOCTy X BaHWM 0aHKOBM KpemmTw. ToBa monTHKBa
Gamkwre ma npemmpieMaT mpodaxGa Ha MPMIOGHTI aKTHBY M 9€CTO TIPEIOMKSHITE
1IeHM ca ITO-HWUCKW OT NIasapHuTe.

HaV"IHOHSCJIEI[OBaTEJICKa M pa3BOHHa JeHHOCT

IMopagy crierpacpyasms nipeametr Ha Aevrdoct ,CUW Vimorit” AJTICHUIT He ce
3aHMMABA C HAYIHY M3CTedBaHis v pa3paboTkm.

Bakuy c0MTMSA, HAaCTBIMIY CJIe[ JATAaTa KM KOSITO € CbCTABeH TOTUITHUS
dIMHAHCOB OTHET

Ha 16.01.2018 r. #a agpeca ma [{pyxecrsoto - p. Codpus, yir. Ilersp Hemsm No
7, Derne mpoBeneHo M3BBEHpenHo OOIMO cHOpaHue HA aKLMOHEpHTe, Ha KoeTo Oaxa
B3eTH CJIEIHNTE pelfleHN:

1. OcBoboxpmaBarie Ha JoceramHnTe wieHoBe Ha OmurHus xoMuTeT — Hopa
[TetboBa boxwroBa m Tama Hmvrrposa ViBaHOBa M M300p 3a HOBM WISHOBE Ha
Onwrans komurer — Mapuana I'eopriuesa ['eopriesa n Mpuna Beckosa LiperanoBa.
ObmoTo crOpaHMe Ha aKIMOHEpHUTe ONpedels MaHTaT Ha OLUTHUS KOMHTET - 5
TOIVH;

2. IIpomenu B YcTaB, KaKTo clegBa:

9. 2, (2) OrpmaTa Ha APYIKECTBOTO CE M3INACBA I HA AATHHMIA 11O caeAnus HavrH: “CEE Imoti”

RETT”
qa, 3. (2) (M. ¢ pesuerine #a OC om 21.07.2007 2.; pesuerue 1ia OC om 27.06.2016 2.; pewenve na

OC om 16.01.2018 2} AapechT Ha yupasaerne Ha ApyRecTBOTO €1 ya. Amocros Kapamnres Ne 16,

Bx. A, amm. 9-17

Nndopmanna, u3vcKBaHa 0 pefa Ha 9. 187 v wi. 247 ot Teprosekus
3aK0H
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»CHU Wvosn” AIICL,
Tompamen moxnan 3a geriocTTa
20177,

1. bpoyt 1 HOMMHAIIHA CTOMHOCT HA MPHAOOUTHTE M NMPEXBBLPIICHHUTE Tpes
roaMHAaTa aKnmM, u3fnagmeHn oT pyXkecTBOTO, Hacrra OT KammTana, KOATO Te
HPEOCTAB/IABAT, KAaKTO M IeHaTa, M0 KOATO e (TaHaJI0 NpHMao0MBaHeTO wWwiIn
NpexXBLPIIAHETO:

ITpes 2017 r. ,CMIV Wmorn” AJICULI nHe e mpmpmobusaio/ IIPexXBEPIILIIO0
coOcTBeHM aKITHH,

2. bpoy u HOMMHa/IHa CTOMHOCT Ha IpHTeXaBaHWTe COGCTBEHM aKIMW W
YaCTTa 0T KATUTAJIA, KOATO Te NpeAcTaBIIAaBaT:
KoM 31.12.2017 r. JIpyxecTBOTO He IIpUTeXaBa cODCTBEHM aKIIHNA.

3. Ilo/mrTviKa 3a Bb3HATPAXK/ICHMATA WieHOBeTe Ha ChBeTa Ha MMPEKTOPHTE:

IIpes 2017 r. CpeersT Ha maupekTOpuTe w3roTBM IlommTuka 3a
BB3HATPAXIICHYATA HAa WICHOBETE Ha ChBeTa Ha JMPEKTOpwTe, KOsSTO Oellle mpuera 0T
OCmmoTto ceOpaHMe Ha aklMoHepwHTe rpeseaeHo Ha 30 rouwm 2017 T,

4. [Tpuoo0uTH, IpuTeXRKaBalM M IPEXBbpJ/ICHUTe 0T WIeHOBeTe Ha ChBeTa Ha
AV peKTOpHTe Ipe3 roguHaTa AKIMHM W 00 IMraiMn Ha IPyKeCcTBOTO

Kem 31.12.2017r., wrenoseTe #a CeBera Ha mupekropure Ha ,CUNM UmoTi”
AJTCHUII He mpurTeXXaBaT aKIiK OT KaImTana Ha [ py>XecTBOTO.

5. IlpaBaTa Ha 4/IeHOBeTe Ha ChBETHTE Aa MPUAOOMBAT aKIMKM M OO/ IMTaT(Mi
Ha JIPyKeCTBOTO

YrreHosere Ha C]I Ha Apy>KecTBOTO MOTraT Jja mpuaoOuBaT cBODOTHO aKIMK OT
xanpraia Ha ,CUM Umorn” AJCUL] Ha perymupad masap Ha PWMHAHCOBM
MHCTPYMeHTHM IIpM CclasBaHe Ha pasnopeabure Ha 3akoHa cCpellly IIa3apHMTE
MOYIIOTpeOu ¢ PUHAHCOBYM MHCTPYMEHTH ¥ 3aKoHa 3a IyOIMIHOTO IIpedjlaraHe Ha
HEeHHY KHVDKA.,

6. YuacTmero Ha 4/IeHOBeTe Ha CbBeTHTe B ThPTOBCKM APYXKeCcTBa KaTo
HEeOIPAHIMMeHO OTTOBOPHY CBAPYKHUIK, IIpUTeXXaBaHeTO Ha HoBeve oT 25 Ha cTo
OT KaIyTasia Ha APpYyTo APY>XKecTBO, KaKT0 M Y9acTHeTO MM B YIIPABJIeHMETO HAa APYTH
APpYy>KecTBa MJIM KOOMepanyu KaTo HPOKYPUCTH, YIpaBuUTeIM WIM HUIeHOBe Ha
CBHBETH:

Yaacrie B
YIIPaBHTETHHUTE H Vwaacrme (moseue or 25 HpyXecTBa, B KOUTO
WUnme HaJ30PHH OPraHu Ha CTO) B KAITHTAsIa Ha AWIIETO yIpAaXKHABA
Ha [pyTH ApYyI4 ipyXecTBa KOHTPOJI
IpyxecTBa
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AN Vo™ AJICHALT
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7. Cxumrodenn mpes 2017 r. moroBopw ¢ wienoBe Ha ChbBeTa HA AMPEKTOPHTE
WIH CBBP3aHM ¢ TAX JIMIa, KOUTO WM3IM3AT M3BLH O0MvaiHaTa JefHOCT Ha
OPYKECTBOTO MIIM CBHINECTBEHO Ce OTKJIOHSBAT OT Ia3apHUTE YCIIOBUSA
' ITpes 2017 r. He ca CKTIOYBAHWM JOTOBOPH C IPYXXeCTBOTO OT wieHoBeTe Ha CIT
WIM CBBP3aHM C TAX JMIa, KOMTO MITM3aT M3BRH obMgariHata meviHoct Ha ,,CHM
Vivorn” AJICVLT v chIecTBeHO ce OTKIIOHABAT OT HasapHWUTE YCIOBYL.

8. IllnanupaHaTa cTOMAaHCKA MOJIMTVMKA TIpe3 ¢JieaBanlaTa TOOMHA, B T.H.
OMaKBaHMTEe WHBECTUIMHM M PpasBUTME Ha IIEPCOHAIA, OYAKBAHMUAT HOXOH OT
WHBECTMHUM M pa3BHTHE Ha OPYXKeCTBOTO, KAKTO M TPEOCTOAINIMTE COe/IKM OT
CBIIIECTBEHO 3HaYeHMe 3a TeMHOCTTA Ha APYKECTBOTO

PrxoeoacrBoTo Ha ,, CUM Vivotin” AJICUIT ouaksa M3IIEIHEHME Ha 3a/I0KEHITE
MHBECTUIIMOHHY IUTaHOBE, KAKTO ¥ MKOHOMMYECKM pacTeX M OBIemio [ISI0CTHO
pasrprliaHe Ha gerHOCTTa Ha [ pyXecTBoTO.

[Tpy HamMuMeTo Ha TePCHeKTMBHM  MHBECTHIMOHHM  [POEKTH W
HeOOXOAMMOCTTA OT AOIBTHUTETHO (hUHAHCHPpaHe Ha IeMHOCTTa, OCBEH eMUTHPAHETO
Ha axipy, ,,CUU Vmotn” AITCUI] MoXe Ja ysemran JIMKBIIHUTE TIapWYaHY [OTOLH
upe3 eMUTHpaHeTo Ha obmramiy v/ wii ToropapsaseTo Ha OaHKOBU 3aeMu. M3bopeT
Ha JOITKIHUTEIHO (brHaHCcHpaHe 3a [IpyXecTBOTO I 3aBMUCH, KaKTO OT KOHIOHKTypaTa
Ha KaIlMTalI0BYA TIa3’ap, Taka ¥ OT KOHKpeTHaTa HeoOXOIMMOCT Ha JIMKBHIHN CPEHCTBa.

JdonmbnawTenHa wHdopmanma 1o nprwiroxenye 10 xbm wn. 32, an. 1, T. 2 o1
HAPENBA 2 or 17.09.2003 r. 3a mpocmeKTHUTe IIpY OYOIMMHO npeasiaraHe W
JONycKaHe 110 THProBus Ha peryJIMpaH Iasap Ha IeHHY KHWKA ¥ 32 PasKpHBaHETO
Ha uHdopMmaims

1. Mudopmanms, gJaneHa B CTOMHOCTHO M KOJIMYECTBEHO WM3paKeHHe OTHOCHO
OCHOBHWMTE KATerOPUM CTOKH, IIPOAYKTH HM/MIIM IIpeJocTaBeHH YUIYTH, ¢ IIOCOYBaHe
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L CVIV Mnaomi™ AJJCHIT
Yomnnen goxian 3a OeMHoCTTa
20177,

Ha TeXHWA [ B IpUXoOuTe 0T Npogax0y Ha eMUTeHTa KaTo II0 U IPOMEHNTE,
HACTBIIMIY IIpe3 oOTIYeTHaTa PHUHAHCOBA TOOMHA.

»~CYW Unmotn” AIICHIL He peanmmanpa OpuUxody OT HpodaxOu mpe3 oTyeTHaTa
roguHa.

2. Undopmarpist OTHOCHO TIPUXOOUTe, paslipele/IeHU TI0 OTIeTHUTe KATETOPHM
OEeMHOCTY, BETPEIIHHY M BEHITHU Ta3apy, KaKTo M MHGOpMAaITHA 3a M3TOYHMIITE
3a cHabnsABaHe ¢ Marepvaay, HeoOXOOMMHU 3a TPOM3BOACTBOTO HA CTOKM WM
IIPeIOCTABIHETC HA YCIIYIHM € OTpa3siBaHe cTelleHTa Ha 3aBUCHMMOCT 110 OTHOIIECHWE
Ha BCeKW OTHOeIeH IIpoOaBad WM KyIlyBau/moTpeGMTes, KaTo B cay4ar, He
OTHOCHTE/THMAT A5UI HA HAKOM OT TAX HauxBbpias 10 Ha cro oT pazxoawre wMan
IPUXOOMTE OT HPOoJaKOH, ce npedocTass MHGoOpMaNMs 3a BCAKO JIMIle II00TIe/THO,
3a HeTOBUSL I/ B IIPOOaKOMTe MM IOKYIIKUTE ¥ BPB3KHMTEe My ¢ eMHTEHTA,
Coopen criemydpyKaTa Ha AevHOCTTa Ha apyxectsoTo ,,CMW Mmori” AZICHIL,
HIMa [TOCTABYMITH Ha MaTePHaIiL
ITpe3 2017 1. HaMa CKIIOUEHM OOrOBOPYM, KOWTO Aa peanmsmpat Ham 10% ot
pasxomMTe Ha [IpyxecTBOTO.

3. Mndopmaiinda 3a CKIIOUEHN ¢e/IKM 0T CBIIECTBEHO 3HAYEHME 3a IeMHOCTTA Ha
eMUTeHTa.

Ilpe3 oT4eTHMS IEpHOA, He ca HAITpaBeHW 3HAYUTETHM CHETKM 3a IeVHOCTTa Ha
~CHN Mmotu” ACHLIL

4. MudopManmsa OTHOCHO COCIKHWTE, CIUTIOYEHW MEXIY €MUIE€HTA M CBhp3aHu
JTMIIA, TIpe3 OTYeTHMsI MEePUO, IIpeUIOKeHHUA 32 CKJII0YBAaHE HA TAKMBA COEJIKH,
KaKTO M COe/IKU, KOWTO €a M3BEH o0MJaiiHaTa My JAeMHOCT W/IM CBUIECTBEHO Ce
OTKJIOHSABAT OT Ia3apHHUTE YCJIOBHSI, I0 KOUTO EMUTEHTHT M/IM HETOBO JPY>KECTBO
¢ ¢TpaHa ¢ II0COMBAHE Ha CTOVHOCTTA Ha CIE/IKUTE, XapakTepa Ha CBBP3aHOCTTA U
Bcaka wHQOpMamms, HeoGXooyuMa 3a OLEHKA Ha BB3AEHCTBUETO BBPXY
dvHaHCOBOTO CHCTOAHME HA EMUTEHTA,
ITpes 2017 r. He ca CKTICUBAHU CHeIKM MeXOy [IpyXkecTBoTo w 9IeHOBe Ha

CrpBera Ha IMpeKTOpUTe M/ WM CBBP3aHU € TAX JIMLA.

5. Mnadopmanms 3a ceOUTHA U II0Ka3aTe/TM ¢ HeOOMIaeH 3a eMUTEHTA XapaKTep,
MMAaIl} ChIIECTBEHO BJIMAHME BHPXY OEMHOCTTa My, ¥ PeaM3vpaHuTe OT HeTo
IIPUXOOM M M3BBPIIEHHM Pa3X0Ay; OLRHKA HA BIIMAHMETO MM BBLPXY pe3yJITaruTe
npes3 TeKyllaTa rogMHa.
IIpes 2017 1. He ca HaCTBIWIM CBOMTMA ¢ HeOOMUACH Xapakrep, vMally
CHIIECTBEHO BIIMAHUE BEPXY JICHHOCTTA Ha eMUTEHTa.

6. Mndopmanma 3a cOe/IKYM, BOOEHU M3BBHOAIAHCOBO - XapaKTep M OWsHec meJ,
mocouBaHe PUHAHCOBOTO BE3AEVCTBIME Ha COEIKUTE BBPXY HEHHOCTTA, AKO PUCKET
M IIOJI3UTE OT Te3U CHe/IKH ca ChINeCTBeH N 3a eMUTEHTa M AKO Pa3KpPMBAaHETO HA Ta3H
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LW Msmorun” ADCL
ToguItett DOKiIa 3a [eAHOCTTA
2017t

H.HCbOPMa]IHH € CbHOIECTBCHO 3a OITeHKATA Ha @HH&HCOBOTO CBhCTOAHNME Ha eMHTIeHTa.

ﬂPY)KeCTBOTO Ma CIeJIKHM, BOOCIH H3BBHOAITAHCOBO.

7. VindopManms 3a A5UI0BM YHACTHA HA €MHUTEHTA, 33 OCHOBHUTE My MHBECTUIIMM
B (TpaHaTa ¥ B 4yXOGuHa (B IleHHM KHWKA, (PMHAHCOBY WMHCTPYMEHTH,
HEMATepHaIHY AKTHBY M HeABIOKUMM MMOTV), KaKTO M MHBECTHIITMUTE B J5IOBH
HeHHM KHIDKA H3BBH HETOBATa MKOHOMMYeCKa IPyIla M M3TOYHUIHUTE/HAUMHHTE Ha
dmHaHCHpaHe.

Usrounnunre Ha dvHaHCcHpane Ha ,CUU Vmorn” AJICHUILI, ca cobcrnerm
CpencTea.

8. VindopmMmalma OTHOCHO CKIIOYEHWTe OT €eMMTEHTa, OT HEroBo IBIIEPHO
OPYXeCcTBO WM OPYXKeCTBO MaiiKa, B KadecTBOTO MM HAa 33eMOIIOJIYYaTeNIw,
JOTOBOPH 32 3a€M ¢ ITOCOYBake HA YCIOBHTA 0 TAX, BKITIOUMTETHO Ha KpaviHHUTe
CPOKOBe 3a M3IUIaIlake, KaKTO M MH(GoOpMalMa 3a IpPeJOCTaBEeHHM TapaHIMM M
moeMate Ha 3a0b/DKeHN.

Kem 31.12.2017t. ,,CUV Mmotn” ATTCHLI HAMa CKTIOUeH KPETHMTH.

9. VMiadopManus OTHOCHO CK/JIIOUYEHWTE OT €MWTEHTa, OT HEroBO JBIIEPHO
OPY>KecTBO WM OPY>KecTBo MaViKa, B Ka4eCcTBOTO MM Ha 3aeMOJIATETH, IOTOBOPH 3a
3aeM, BKITIOUUTETHO MpeaocTaBdHe Ha TapaHITMM 0T BCGAKAKEB BHI, B TOBa MCJI0 HA
CBBP3aHU JIMIIA, ¢ MOcoYBaHe Ha KOHKPETHHMTE YCIOBHA IO T5X, BK/IIOUMTETHO HA
KpaJiHuTe CPOKOBe 3a IVIaliaHe, M HeJITa, 3a KOATO ca OM/IM oTnycHaTH.

KoM 31.12.2017 r. HsMa OpedocTaBeHM 3aeM¥ OT cTpaHa Ha [l pyxecTBoTO.

10. MHqJOPMaHHH 32 M3MOJ3BaHETO Ha CpeAcTBaTa 0T M3BBpPIIeHA HOBA €MWCHA
e KHIDKA ITpe3 OTYUETHHA TIepHuod.

Kem 31.12.2017 1. ,CVIM Vimor” AHCHI He e mM3BbpIIBAaHO yBe/MIeHME Ha
KaTlUTajTa Ipe3 HOBA eMHCHS Ha aKITNW.

11. AHanM3 Ha CHOTHONICHMETO MEXY ITOCTMTHATUTe (PUMHAHCOBM pe3yyITarH,
oTpaseHM BBB (PUHAHCOBUA OTHeT 3a (PMHAHCOBATA TOAMHA, M II0-paHO
Oy O/IMKyBaHy IIPOTTIO3N 3a Te3M Pe3yITari.

HpyXecTBOTO He e B CBCTOSHME J1a HaIlpasu MOfoDeH aHAMM3, Thil KaTo IIpe3
OTYeTHWVS IIepPHo, He ca M3TOTBAHM IPOrHO3M 32 Te3W pe3yIITari.

12. AHayiM3 M OIleTIKa Ha ITOJIMTHMKATa OTHOCHO YIIPABJIEHMETO Ha (hpmHaHcOBHMTe
pecypcM ¢ MocouBaHe Ha BBE3MOXKHOCTHTEe 32 oDcTy)XBaHe Ha 3aOb/DKEHUATA,
€BEeHTYATHUTE 3aIJTaXH M MEePKH, KOMTO eMHTEeHTHT € IIpe AN pHUeNn U HPeIcToU Aa
HNpeanpueMe ¢ OIen OTCTPaHABAHETO VM.
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, CYIVE Uimosn” ATICHAL],
Tomrnest moxmmast 3a mewinocrra
201 7T,

~CUN Mmorit” AIICULI nocpelna cBouTe 3aABWDKeHME Oe3 sarpymHeHud. [lpu
HeobxoaumMocT [IpyikecTBoTOo OM MOINO Ha IpuBaede dWHAHCHpaHe ypes KPEIWT,
KaKTO ¥ [ia IpMBJlede JOITKIHUTEIeH cODCTBEH KalmTarl.

13. Onrerka Ha BE3MOXKHOCTHTE 34 peaIn3almsa Ha MHBECTUIMOHHHMTE HAMepeHUA ¢
NocoYBaHe Ha pasMepa Ha pasioJiaraeMHUTe CPeficTBa M 0Tpa3sgiBaHe Ha BB3MO)KHUTE
IIpOMEeHM B cTPYKTypaTa Ha pyMHaHCHpaHe Ha Ta3M JefIHOCT.

Uisectmtmontmre rierm Ha , CVIN Vimorn” AJICHL] ca 0bycrmoBeHM OT xapakTepa
Ha JIpyXecTBOTO M1 HeTOBMAT YcTaB. IIpuopurer 3a HpyXecTBOTO € HapacTBaHETO Ha
CTOMHOCTTAa W MAasapHaTa IleHa Ha aKOMWTe ¥ WM3IlTaliaHe Ha JIMBUAEHTHM Ha
aKIIMOHEepUTe, IPY 3allasBaHe M yBelndaBaHe Ha CTOVHOCTTA Ha cOOCTBEHMS KAITUTAM.
3a dumancupane Ha cBosta gevHocT ,CHUV ViMorn” AJICULL w3nomsea cobcTBeH
KanuTarn, Konro keM 31.12.2017 r. e B pasMep Ha 677 000 11B.

PvkoBomcTBoTOo Ha [IpyXecTBOTO oOdYaKBa W3IB/IHEHME HA 3aT0XEHWUTe
mHBecTHITMOHHM IwTaHoBe Ha ,,CUV Vimotn” AJICHIL, kaKTO ¥ MKOHOMMYECKH pacTex
1 OBIEIO IIVIOCTHO pasrphIiaHe Ha AefHOCTTa Ha [lpyXecTBoTo.

[Ipu HanmmuaMeTo Ha NepCleKTNBHY WHBECTUIIMOHHM IIPOeKTH M HeoOXOamMMocTTa
OT JOIBIHUTENTHO (PVHAHCHpPaHe Ha TEWHOCTTa, OCBEH eMWTHpPaHeTO Ha aKITHH,
HPpyXecTBOTO MOXe /]a yBeTiMdaBa ITAPUYHY IIOTOLM Ypes eMUTHpaHeTo Ha oOnpranym
M/ Wim morosapsiHeTo Ha 6aHKOBYM 3aeMy. VI3OopBT Ha JOIIBTHUTEHO PUHAHCHpaHe
3a [IpyxecTBOTO IlTe 3aBVCH 0T KOHIOHKTYPaTa Ha KaluTAIOBMA Tasap.

14. NacdopMmanysi 332 HAaCTHIIMIM IIPOMEHW IIpe3 OTHETHWA Nepuold B OCHOBHUTE
IPUHITMIIM 3a yIpaB/IeHMe Ha eMWTeHTa M Ha HeroBaTa MKOHOMHWYECKA IpyIIa.

He ca sacTeImmm IIpOMEHH B OCHOBHITIEC IIPMHITHITA 3a VIIPABIICHME Ha CMIITCHTA.

15. WMudopmarms 3a OCHOBHUTE XapaKTEePHCTHKY Ha IPWIATAHUTE OT eMHMTeHTa
B IIpoIleca Ha M3IOTBAHE Ha (PMHAHCOBUTE OTIETH CHCTEMa 3a BHTPENIeH KOHTPOJI
¥ cyCTeMa 3a YIIpaBJ/IeHNe Ha pUCKOBe.

CUU Umorn” AJICUIL npunara mpaBwia ¥ IPOOEAypH, PerllaMeHTHpaliy
edextmBHOTO (YHKIMOHWpaHe Ha CHMCTEMUTE 3a OTUETHOCT W pPasKpuBaHe Ha
madopmarma ot [IpyxecTBoTo. B mpaBmmaTa ca onucaHW pasIHUHWUTE BHIOBE
mecbopMariist, Ch3TAaBaHWM M pasKpMBaHM  OT  [IPyXXeCTBOTO, HIPOLECHTE Ha
BETpermHOGUPMEHNS TOKYMEeHTOODOPOT, PasIMIHITE HUBA HA AOCTBII 10 BHIOBETE
mudopMarisl Ha OTTOBOPHWTE MMIla M CpoKoBeTe 3a 00paboTka M ympaBleHWe Ha
muadopmarponanTe noTor. Ch3maneHaTa CUCTeMa 3a yIIpaBlIeHWe Ha PUCKOBETe
ocnrypsisa eeKTUBHOTO OCHIIECTBSIBAHE HA BBTPEINeH KOHTPOII IIPH Ch3IaBAHETO U
YIIpaBI€HUeTO Ha BCHUIKN PUpMeHN A0KYMeHTH B T.4. PUHAHCOBHTE OTIeTV 1 IpyTaTa
perympana nadopMarms, KosTo [[pyXecTBOTO e JUTHXHO [Ia paskpyBa B CbOTBETCTBIE
CBC 3aKOHOBUTE pasliopeadiL

16. MrdopMasi 3a IIPOMEHWTE B YIIPABMTEIHWUTE M HAA30PHWTE OPTaHU Ipes
oT4eTHaTa (prHAHCOBA TOOAMHA.
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,CHW Vimorn” AJTCVIL,
Tommtes mOKTaa 3a JedHoCr a
2017

ITpes oT4eTHaTa prHAHCOBA FOAMHA Ca HACTHITMIIM MPOMEHM B CbCTaRa Ha ChbBeTa
Ha IUPEeKTOPUTE Ha JpyXKeCTBOTO, KaKTO CIIeBa:

OcpoGoxxaBaHe Ha JoceralllHATe WieHOBe Ha CbBeTa Ha OUPEKTOPUTE ~ XPUCTO
IletkoB Yoebcku, Mrmka [IperkoBa Muintesa - bpycepa 1 Hukorma Viearmos Koesckm
1 u3bop 3a HOBU WieHoBe Ha CBBeTa Ha aupexTopuTe - CBeTowtas VsaHoB [ledes,
Hannen Mupues Mupues 1 Mas Mupoaiasosa OrasiHoBa

17. Indopmartya 3a pasMepa Ha BB3HATPAa>KIeHUATA, HaTpagnTe W/ Mau IOJI3MTe Ha
BCEKM OT WIeHOBeTe Ha YIPaBUTEIHHTE M Ha KOHTPOJIHUTE OPraHu 3a OTYETHATA
¢dvHaHCOBa TOAMHA, M3IIJIATEHM OT eMMTeHTa M HEeroBWM OBUICPHW [py>KecTBa,
He3aBHUCMMO OT TOBa, Jajdu ca OMIM BKIIOYEeHM B pasxoduTe HAa eMHMTEHTA WIN
IIPOM3THYAT OT pasnpeejeHne Ha nedasiiara, BKIIOYMTETHO:
a) moJIy4eHM CYMH M HellapM4YHH Bb3HarpaKaeHW:;
0) yUIOBHM MM pa3cpovieHM BB3HATPOKIECHMA, BE3HMKHATH IIpes roAWHATA, I0PU
M aK0 BB3HATPAXKIEHHETO ce IB/DKHM KBbM I0-KbceH MOMEHT;
B) cyMa, AB/IKMMA OT eMHWTEHTA WIM HeroBH IbIIEepHH OPy>KecTBa 3a M3IUIAINaHe
Ha IeHcHH, obeslieTeHVA [IpH NeHCHOHUPAHE VT APYTH II0A00HH ofe3mIeTe HMA.

[Tpe3s 2017 r. pasmMepbT Ha IOy 9€HUTE NAPUYHU Bb3HAIPAXICHNUS OT WICHOBETe
Ha yIIpaBUTETHUTEe OpraHy Ha JPYXecTBOTO € o0mIo B pasMep Ha 5 XWII. JIB., KaKTo
cIenBa:

Ceroanas Meanmos Hdeuer - 1 500 1B.

Haraven Mupues Mupyes - 1 500 8.

Mas Mupocnasosa Orasriosa- 1 500 nB.

18. 3a nyGmIHMTe Apy>KecTBa - MHpOpMalus 3a IpUTeXXaBaHW OT WIeHOBeTe Ha
YIIPaBHUTEIHUTE M Ha KOHTPOJIHHUTE OpraHu, IPOKYPHUCTHTE M BUCILIMA pHKOBOIEH
CHCTAB AKIIUY Ha eMUTEHTA, BKIIOUUTEIHO aKIIUKTe, IPHUTEXXKABaHH OT BCCKM OT T5IX
IIOOTAEIIHO M KATO IIPOIIEHT OT aKITMHTE 0T BCeKM KJTAC, KaKTO M IPeAoCTABeHM UM
OT eMHMTEHTA OIIIMM BBLPXY HETOBM IeHHM KHIDKA - BUO M pa3Mep Ha LEHHWUTE
KHIKA, BEPXY KOWTO €3 YIPEOeHw OMIIMNUTe, IieHa Ha yIpaXXHsBaHe Ha OIIIMUTe,
TIIOKYIIHA IIeHa, AKO MMAa TaKaBa, ¥ CPOK Ha OIIIHUTE.

Kem 31.12,2017t., wieHoBeTe Ha CwmBera Ha pupekropmre Ha ,CHM Vimorm”
AJICHLI He mpuTeXaBaT aKIIMM OT KaunTara Ha [IpyXecTBOTO.

19. MIadpopManm 3a M3BeCTHUTE Ha APY>KeCTBOTO J0TOBOPEHOCTH (BK/IIOUUTETHO U
CTel IPWKIIOYBaHe Ha (pMHAHCOBATa TO/MHA), B pe3yaTaT Ha KOMTO B Obaemr
nepuoA, MOTAaT Ja HACTBIIAT IPOMEHM B IPUTeXABAHUA OTHOCHTeJICH I aKIMU
WINM OOIUTALIMH OT HACTOALIM AKUMOHEepY MK 00 IMTraliMoHepi.

He ca m3BecTHM TAKUBA JOTOBOPEHOCTH.

20. UadopManua 3a BucAIM cbaeOHM, agMUHMCTPATMBHU WIM apOMTpaxHm
IIPOU3BOICTBA, KAaCAeIIy 3agb/DKeHUA MITH B3eMaHMsI Ha eMWUTeHTa B pasMep Hau-
Matko 10 Ha c¢r0 OT coGCcTBeHMA My KamuTal; aKo oOlllaTa CTOMHOCT Ha
3aO0B/DKEHMATa WM B3eMaHMATA Ha eMHMTeHTa II0 Bouuku obpasyBamm
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»CHM Matot” AJTCTHALL
Tlommmen moxotarn sa fgefmiocrra

2017r.

MpoM3BOACcTBA HaaxBEpasa 10 Ha ¢Tro oT coGcrBenMs My KaIllMTajl, ce IIPeacTaBsi
nHEGOPMAaIIUA 3a BCIKO MPOM3BOCTBO IIOOTE/THO.

ApyxecTBOTO HSAMa BUCAINYM ChAeOHW, aIMUHVCTPATMBHWM WMnM apOMTpaKem
TPOV3BOJICTBA KACACIIM 32 B/DKEHIS WM B3eMaHVIs Ha eMUTEHTa B pasMep Hali-MayIKo
10 1a cTo oT cOOCTBEHMS My KaTIVTa.

21. lasam 3a oMpeKTOpa 3a BPBh3Ka ¢ MHBECTMTOPUTE, BK/IIOUMTETHO Teedos ¥
agpec 3a KOpecIIoHeHITHSA.

Hupekrop 3a Bpeekm ¢ mHBectuTopure Ha ,CUM Umorn” AICUILI e Bummsap
Uynemtopckn, Ter. 0883 323 363, ampec 3a KO PeCIIOH/ICHITHS: rp. Codna, yi. ,, Anmocron
Kapamures” Ne 16, Bx. A, am. 9-1

Ot4ersT Ha ApyX)ecTBOTO € ipueT oT ChBeTa Ha AMpekTopure Ha 22 mapr 2018 T.
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