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OTyet 3a nevanbata unu 3arybata

3a roguHaTta, NnpukaYBawa Ha 31 gekemBspu

MoacHeHne 2017 2016
‘000 nB. ‘000 ne.
(peuzuncneH
Apyru npuxogm 6 - a3
Pasxopau 33 BBHLHKW YCAYM - 7 (6) (5)
Pasxopam 33 nepcoHana 14.1 (8) (6)
Mpomana B cnpaBefAnBara CTONHOCT 11 25 37
Ha UHB&CTUMUHUOHHK MMOTH
dpyru pasxogu 8 (10) {66)
MeuanBa oT onepaTMBHa geHHOCT 1 43
MUHaHCOBM pasxogu 9 - {18)
Meuanba npegu AaHbLUK _ - _ 25
Meuanba 3a roguHaTa 1 25
Aoxopa Ha aKyKMA: nB. nB.
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OT4yeT 3a PUHAHCOBOTO CHCTOAHME

NoacHeHue 31 gekemepu 31 gekemepu 1 Aanyapn
2017 2016 2016

‘000 ne. ‘000 nB. ‘000 na.
AKTHEN npeuadncrieH npensyuncneH
HeTexywM akTvBM
AHBECTULUOHHN MMOTH 11 298 873 836
HeTekyuw akTuBH - 898 873 336
Texyleu aKTUEM
Mapu 1 napuyiHK eKBMBaNEHTH 12 2 - -
Terywu aktMeu 2 - -
06wWwo akTUeK 900 873 836
Co6cTBEH KanWTan U NACWEK
CobcTBeH KanuTan
AKUMOHEPEH KanuTan 131 650 650 650
MpemueH peseps 13.2 172 172 172
HatpynaHa zaryba - (145) (146) {171)
O6u0 cobcTBeH KanuTan 677 - 676 651
Macuen
HeTeKkyuiM nacvemn
AeArocpodnu 3agbiKeHna Kbm 17 - 102 88
CBDBR3aHM SnLA
Jpyru HeTeKyl W 3aAbKeHun - - 83
HeTexyLiu nacusu - 102 171
TexyllW NacUBH
KpaTKOCPOYHUA 3aALAXEHNA : 17 210 24 14
KbM CBbP3aHu AnLA
Apyru Texyn sagbHeHUA 14.2, 15 13 1 -
Texywm nacueu 223 95 _ 14
06wWwo nacuen 223 197 185
O6wo cobereen KanuTtan u P 900 873 § 836
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Cuvu Umotn ARCKL
DuraHcos oTueT
31 nekemapin 2017 1.

OT1yeT 33 napuuHUTE NOTOLM

33 roguHaTa, NpMKAoYBalLa Ha 31 AekemBpy

2016
D00 ne.

NoscHeHne 2017
‘000 ne,

OnepatveHa aeiiHocr
Mnawaxna kbm NEpcoOHaN U OCUTYPUTEAHK (3}
WUHCTUTYLUY
MAaULaHKA 33 AaHDK BBPXY AoX04a {1)
HeTeH napu4eH NOTOK OT onepaTUBHa AeiHoCT - {4)
HuBRCTULMOHHA AelfHOCT -
HeTteH napuues NOTOK 0T MHBECTHLMOHHA AeliHOCT -
®uxaHcosa geidHocT
Monyuexy saemu _ 6
HeTeH napuyeH NOTOK OT PMHAHCOBA FeAHOCT 6
HeTHa npomaHa B Napy U NapUMHKY €KBUBANRHTU 2
Mapu v NapUUHK EKBYBANEHTU B HAYAMOTO HA -
roaMHaTa . i
flapu 1 napuuHK eKBUBANCHTY B Kpaaﬁ ‘-rp.quﬂarf\ 12 12
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Cherasuan:

Aara: 22.03.2018

3aBepuA CHINIACHO OGUTOPCKM JOKAag OT
Feoprn Kanoanoe
Perucrpmpat opuTop OTTOBOPEH 3a 0AUTA, YNPaBUTen [/

Ec E¢ Opur EGOL
OAUTOPCKO APYKECTBO

floacHeRMATa KoM GMHAHCOBKWS GTHET OT ¢TP. 5 Ao crp. 22 npeacTasnaBart Hepa3aenda HacT OT Hero.
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[loAacHeHMAa Kbm PUHAHCOBUA OTYET

1. HApegmeT Ha aeiHOCT

“CHUW Mmot” AACUL, (“ApyKecTBOTO”} e aKUMOHEPHO APYKECTBO ChbC CNeLUanta WHBECTULMOHHA
Lien, KOeTo no peda W Npu yCAOBUATA Ha 3aKOHA 33 APYIKeCTBaTa CbC CNELMANHa MHBECTULMOHHA
uen (34CUL) ocbluecTsnsa AeiHOCT NO WMHBECTMPAHE Ha NapuyHuTe cpegcrtea, HabpaHu upes
W3[aBaHE Ha UEHHU KHIDKA, B HEABWKMMH WMOTH (CEKIOPUTUIALMA HA HEABMMUMU UMOTH),
NOCPEACTOM NOKYMKa Ha NPaBo Ha COBCTBEHOCT U APYTW BELHW NpaBa BbpXy HEABWMWMU MMOTH,
U3BDBILBAHE HA CTPOGKM N NOAOEPEHNA B TAX, C NMPEAOCTABAHETO UM 3a YNPaBACHUE, OTAABIHE NOZ,
Haem, fIM3KHT, aperda u/vnu npoga:kbata um.

"CMW Umotn" ALCHL e yypepeHo Ha 15.11.2005 Ff. 4 € BAWCAHO B TbProBCKMA PErUCTLR Ha
Coduidckn rpaacku cba, Ha 20 pekemspu 2005 r.

»CUW Umotu™ ALLCULL & perncTprpaHo B ThProBCKKUA PETUCTDB, BOAEH OT AreHLMATa N0 BIUCBAHUATA
¢ EWMK 175006705.

“CMM Umotu” ALCHL, nonyuasa AMLEH3 33 M3BbPILBAHE HA AEMHOCT KATO APYKECTBO ChbC
cneyuMantHa WHBECTUMUNMOHHE Ues — CEKIoPUTH3auMA Ha HeABUMMMU MUMOTH, ¢ Pelledune Ne 334 —
ACUL ot 17 mait 2006 r. Ha KomucuaTa 3a dUHaHCOs Hagsop.

Apymecteoto e ¢ kanutan 650 000 ns., pasnpegened B 650000 6poa oBuKHOBEHM Be3HANUUHK
CBOGO,EI,HOI'I PeXBbRAAeM aKUWMK C NpaBQ Ha Thac, C HoMMHanHa cTolnoceT eAWH NCE 33 BCAKA akUWA,

~CU MmoTn” ARCULL He NpUTEMaBa AANOBM YUacTMA B APYTW APYKecTBa.

LlpyKecTBOTO e € eAHOCTeNeHHa CUCTEMA Ha yNpaBieHue — ChBET Ha ANPEKTOPUTE, CbCTOAL, Ce OT
TPUMA YAGHOBE, C MAHZAT OT 5 roguHu.

Ha 20.09.2018 r. 8 TbproBCKMA PErMCTbP Ha AreHUMsA NO BNMCBAHWATA € BNUCAHE NPOMAHA B ChBeTa
Ha AUPEKTOPWUTE KaKTO CreaRa:

Crapuar CoBeT Ha AMPEKTOPUTE B ChCTAB:
o Xpucto MNeTkos HoeBcKW = M3NbAHUTENEH gUpeRTop
o Hukona Usaiinos Koesckn — Npegcepaten Ha ChBeTa Ha AMpekTopure

o Wravka LgeTkoea Mwuwesa - bpycesa — 3amecrHuMk — npeacenaTten #a (CbBeTa Ha
AYPEKTOpUTE,

2 3amereH 07 Hos CbBeT Ha AUPEKTOPUTE, 3 MMEHHO!:
o Ceetocnas MeaHos Jeves — M3nbaHUTENEH ANPEKTOP
o flaHven Mupues Mupues — Npeacegaten Ha CbBeTa Ha AUPEXTOpUTE

0 Mas MupochagoBsa OrbsHosa — YneH Ha CoBeTa Ha SGUPEKTOpUTE

CoBeThT HA AVPERTOPUTE HE € YRBAHOMOLWA NPOKYPUCT UK ADYFE TobProBCKKM ynpasuTen.

“CN Nmotn” AACHULL ce npeacTasasea oT U3nbaHWUTEAHWA aupeKTop Ceetocnas Msanos feues.
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2. OcHoBa 33 M3roTBAHE HA PMHAHCOBMA OTHET

PUHAHCOBUAT OTHET Ha [PY>KECTBOTO & ChCTAaBEH B ChOTBETCTBME ¢ MemayHapoaHuTe CTaHAAPTH 33
HuHaHcoBo oTuMTaHe (MC®O), pazpaboTenu u nyGaukysanu oT CbBeTa no MEXAYHAPOAHK
cuetoBOgHM craHgaptm (CMCC) 4 npwetw ot Esponelickus  Cbios (EC). HawmmeHoBaHuWeTo
#MEMAYHADOAHN CTAHAAPTH 33 PUHAHCOBO OTYMTaHe (MCDQ)” ¢ MAEHTMMHO ¢ HAaUMEHOBAHWETD
»MEHIOYHAPOAHW C4eTOBOAHM cTaHaapth (MCC)“, Taka Kakto & ynomeHato B T. 8 OT
AonbanutennnTe paznopeabu Ha 3akoHa 3a CHETOBOACTBOTO.

PUHIHCOBUAT OTYET € CbCTaBeH B ObArapckM NieBa, KOETO € QYHKUMOHanHaTa BaayTa Ha
ApyxecteoTo. Bcuukn Cymu ca NpeacTaseHn B xuaaau nesa (‘000 nB.) (BKAKUNTENHO cpaBHUTEAHATA
UHpopmauma 3a 2016 r. 1 2015 r.), 0CBEH aKO He e NOCOUeHOo ApYyro.

®UHAHCOBWAT OTUET € CHCTABEH NPY CNazBaHe Ha NPUHLUMAA Ha AedCTBao NpeanpUATUE.

Kbm gaTaTa Ha U3TOTBAHE Ha HACTOAWMA QUHAHCOB OTYRT PHKOBOACTBOTO @ HAMPABUAO NPRLEHKa Ha
CnocobHOCTTa Ha Jpy¥ecTBOTO Ja NPOSb/KM CBOATA ASMHOCT Kato AeNCTBALL NMpeanpUATHE Ha
Gaza Ha HanuuHata uHdopmauma 3a npegeugumoto Gbaewe. Cneg M3BLPUIGHWA nperaes Ha
AenHocrta Ha flpykecTBoto CbBETBT HA AMPEKTOPUTE OYaKBa, ue JpPYHECTBOTO MMa fOCTaTbYHO
GUHAHCOBW pecypey, 3a 4a TPOAbAMM ONepaTUBHaTa cl AeltHocT B 6au3Ko Gvaewe u npoabmKasa
A3 npusiara MPUMHUKMNE 3a AeHCTBaLLE NpeanpUATUE NPU MBTOTBAHETO HA GUHAHCOBMA OTYET.

3. [MMpomesu B CUETOBDAHATA NOAUTUKSE
3.1, HoBu cTasAapTh, PassACHEHKA ¥ MsMmeHeHua B cuna oT 1 anyapu 2017 1.,
MCC 12 ,Jarbum Bbpxy goxoga” (Msmewxen), B cuna ot 1 aHyapm 2017 r., npuer ot EC

®ORYCHT Ha Te3M W3MEHEHMA € DA Ce PA3ACHU HAUMHA Ha OTUWUTAHE HA OTCPOMEHMTE AAHDYHM .
aKTWBMW, Bb3HWKBALLM BLB BPbH3Ka € AbATOBU MHCTPYMEHTH, OLEHABAHMW MO CNpaBedAuBa CTOMHOCT 1
B YacTHOCT CyYyauTe B KOWTO MPGMEHW B Ma3apHuA JUXBEH NPOUEHT HaMaiABaT CnpaBeaAvBaTa
CTOMHOCT Ha BbAOEWA UHCTPYMEHT 04 HEeroBaTa ceBecToMHOCT.

MpuaaraHeTo Ha Te3n nNogoBpeHus He e OKazano BAMAHUE BBPXY FOAWILHWA GUHAHCOB OTYET Ha
JpyHecrsoTo,

MCC 7 ,,Otverut 2a NapuuHure Notoum” (MameHeH), B cuna ot 1 aHyapu 2017 r., npmer ot EC

MpOMEHNTE M3UCKBAT NPEANPUATHETO A& W3rOTBW OrNOBECTABAHWA, KOWTO A8BaT BELIMOHKHOCT Ha
noTpebuTennTe Ha PUHAHCOBUTE OTYSTU a3 OUSHAT NPOMEHWUTE B 3a0b/IHEHWUATA, NPOM3THYALLM OT
$rHaAHCOBA OEMHOCT, BRAKYUTENHO APOMEHW, KOWUTC Bb3HUKBAT OT MAPMUHKW M HEMAPWYHW NPOMEH#N.
U3MEHEHMATA HE HACOYBAT KbM chneuuduueH dopmaTt 2a ONoBecTABaHe Ha GUHAHCOBATa AgHHOCT;
MpegnpuaTvero obaue mMOMe ga M3NBAHW M3WCKBAHETO 33 OMOBECTABAHE Ype3 MPeAocTaBaAHe Ha
paBHEHWE MEXAY HayanHWTE WM KpalHuTe canga Ha (MHAHCOBMTE NO3WUUWA Ha 334bJMEHMS,
ApoW3TUUALLK OT PUHAHCOBA AEAHOCT.

M3ameHeHMATA & NpuAaraT cbe 3afHa 4ata 3a Nepuoau, 3anousawm Ha wam cneg 1 anyapy 2017 r.
KaTO MO-paHHD MPUACKEHWE e MO3BOAeHO. [JpymecTBata He €a 33Ab/KeHW A3 NMPefaCcTaBaT
CpABHUTENHA MHPOPMALMA 38 NO-PAHHKN Nepuoaum.

3ap,bnme1-|wﬁ'ra Ha ,ﬂ,pY}KeCTBOTO, KOWTO BR3IHWKBAT OT C!)MHaHCDBa ,EI,EI:"IHOCT, ce CbCTOAT OT 33aeMK OT
cBbpsaHu nnua (MoacHeHue 17). 3a aa ce cbobpasun ¢ npexogHuTe pasnopeabn, pyHecTBOTO He e
ONOBECTUAG CpaBHWTENHa WHdOpMaUMa 3a NpejgxodHWA OT4eteH nepuogd. lpunaraHeTo Ha
HacTOALLOTO U3MEHEHMWE HE e NOB/UAND BbpPXY r0AMILIHUA (PMHAHCOB OTHET Ha [lpyecTsoTo.

MC®O 12 “OnosectasaHe Ha AAAOBM yvacTMA B Apyru npeanpuatua” — FoscHEHMA OTHOCHO
obxBaTa Ha CTaHgapTa, B cuna ot 1 anyapu 2017 r., npuet ot EC
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MNosAcHeHueTo paszacHABa obxBata Ha MCPO 12 KaTo KOHKPETM3Wpa, Ye MW3MCKBAHWMATA 3a
onosecTABaHe (ocsed Tesn B MC®O 12, B17) ce npuaaraT npu MHBECTULMMU B Apy:KecTea,
HE3aBUCUMO Aanyl €a KnacuuuupaHu (Mav ca BRAKOYEHW B rpyna 3a ocBobOKJaBaHE, KOATO e
KNacMpUUMpaHa) Kato AbpiKaHy 3a NpogaBGa uan KaTto NpeycTaHoBeHn AeHOCTH, B ChOTBETCTBHE ¢
MCdQO 5.

MpunaraHeTo Ha HacTOsWMTE NOZOGPEHUA He € OKas3ano BAWAHWE BbpXYy GUHAHCOBUA OTYET Ha
ApyHecTBOTO, Thil KaTo TO HWAMA YY4acTUA B TOPECTIOMEHATUTE APYKEeCTBa, KOUTO Ja ca
KAacMGULMPaHM MAKY BRHOYEHW B TPYIA 38 ocBoBOKAaBaHe, AbpiaHa 3a nposamba.

3.2. CraspapTy, U3MEHeHWA M PAsSACHEHWA, KOWTO BCE OLLE He €3 B/ESAM B CUAA M HE c2
NPMAAraT oT No-paHHa AaTa OT ApyiKecTBoTo

KoM aarata Ha ogobpeHve Ha QUHANCOBWAT OTYET CAEAHUTE HOBM CTAHAAPTH, WM3MEHEHWA U
pasAcHeHMA KbM CbWECTBYBALLM Beuye CTaHAapTH ca NyOAMKyBaHW, HO He €A BJE3AM B CWAA 3a
duHaHCOBUA Nepuoa, 3anoyrata Ha 1 aHyapu 2017 r. ¥ He €a Buav NPUAOKEHN OT NO-paHHa AaTa
o7 ApyxecTBoTo. He ce o4aKksa M3IMEHEHUATA A3 UMAT CbLiecTBeH edeKT Bbpxy $UHAHCOBUTE OTUETH
Ha JpyHecTeoTo.

» MC®O 2 ,Nnawane Ha Hasata Ha akyuKn” (MsmeHeH), B cuaa ot 1 Aanyapu 2018 1., Bce oule He

e npuet oT EC

MC®O 4 ,3acrpaxosatentu gorosopu” (MameHeH), B cuna oT 1 Avyapu 2018 r., npuet ot EC

MC®O0 § ,,PrHaHCOBM MHCTPYMEHTU” B cuna oT 1 aHyapu 2018 r., npuet oT EC

MC®O 15 ,[puxoan OT AOrOBOPK C KAMEHTU” B cuaa oT 1 auyapu 2018 1., npwet ot EC

MCC 40 “MHBecTHEMOHHN MMoTH” {M3meneH) — TpaHcdep Ha MHBECTULMOHHW KMOTH B CHMNa

ot 1 anyapw 2018 r., Bce owe He e npuer oT EC

P KPMCDO 22 “Coenku M aBaHCOBM AAALLAHUA B YYHKAECTpaHHA BanyTa” & cuna o1 1 Anyapu
2018 r., Bce owe He e npueT oT EC

» MCPO 16 ,/lusuHrn”, 8 cuna ot 1 AHyapu 2019 r., npueTt oT EC
Fognwnm nogobpenna Ha MCPO 2014-2016 r., 8 cuna ot 1 aHyapu 2018 r., BCe oUe He ca
ApueTk o1 EC

» KPMC®O 23 “HecurypHOCT NPKW TPETUPAHE HA AaHbUM BBPXY AoxoguTe” B cuna oT 1 AHyapu
2019 r., Bce ouie He e npuet oT EC

» MC®O 17 ,3acTpaxoBaTenHun gorosopn” B cnna ot 1 adyapu 2021, Bce owe He npueT ot EC

» MCC 28 “HUHBECTULMM B BCOLMUPEAHN W CbBMECTHHM NpeanpuaTua”{msmeHen), 8 cuna ot 1
AHyapn 2019, Bce owe He e npuer oT EC

b [oauwHK noaodpeHnna Ha MCPO 2015-2017r., 8 cuna oT 1 anyapu 2019 r,, BCe owe He ca
npuetn ot EC

h A A S

4, CyeToBOZHA NOJUTHKA
4.1. 06w M noAaKe A

Hail-3HaunmmnTe CUETOBOAHU MOAWTHMKM, NPUAAraHU NpPY W3TOTBAHETO Ha TO3M PUHAHCOB OTYET, Ca
npegcraBeHu no-gosy.
MUHAHCOBKMAT OTYET € W3ITOTBEH MPW CNasBaHe Ha NPUHUWNKTE 33 OLEHABAHE Ha BCUYKW BUADBE

AKTUBM, NACMBU, NPUXOAMU U PA3XOZU ChriacHo MC®O. basute 3a oueHKa €a ONOBECTEHU NoApobHo
NO-HATaTeK B CHETOBOOHATA NMOANTHUKD KbM ¢MHBHCOBMH oTdeT.

Chepsa fa ce oTBenexn, Ye npy W3roTEAHETO Ha NpeacTaBeHUa GUHAHCOB OTYET €a M3MOA3BaHU
CURTOBOAHW OLEHKW W A0NYCKAaHMR. BrNpekn de Te ca 6a3mpadn Ha nHpopMaL s, NpeaocTaBeHa Ha
PLKOBOACTBOTO KbM /aTaTa Ha W3roTBAHEe Ha GWHAHCOBMA OTYET, PeasHuTe PesynTaTh moraT ja ce
pasNMYaBaT OT HaNPaABEHUTE GUEHKKM M AONYCKAHWA.
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4.2, TipeacraBade Ha PUHAHCOBUS OTUET

PUHAHCOBUAT OTYET € NMpeAcTaBeH B CboTBETCTBUE ¢ MCC 1 ,MpeacTaBaHe Ha GUHAHCOBM OTUeTH”
{npepaboTen npes 2007 r.). ApyKeCTBOTO Npue Aa NPeACTaBA OTYETa 3a nevanbata uaw 3arybara u
Apyrus sceofxsaTeH A0X04 B €AWHEH OTHET.

B otyeta 33 QMHAHCOBOTO CHLCTOAHWE Ce MPESCTaBAT ABa CPABHWUTENHM nepucha, Korato
Apywecreoro:

a) npuaara cveTOBOAHA NOANTUKA PETPOCNEKTUBHO;
B} npensuncnasa peTPOCNEKTUBHO MO3MLMN B8 GUHAHCOBKA OTHET; UAK
8) npexknacuuupa NO3UUMY BB GPUHAHCOBUA OTUET,

KOraTo ToBa MMa CblecTBeH edeKT Bbpxy MHGOPMaUMATa B OTHETA 38 PUHAHCOBOTO ChCTOAHUE KbM
Ha4yaAoTo Ha NPesXcAHWA neproa.

Moseue MHGOPMALMA OTHOCHO NPOMAHATA B MPEU3UUC/IABAHE HA NO3ZMUMM PETPOCNEKTUBHO €
npeacrageHa B NOACHEHMe 5,

4.3. CAgnKKY B uyRASCTRAHHA BaAYTa

Coenkute B 4YyXAecTpaHHa BanyTa ce OTYUMTAaT BbB QyHRUMCHaNHATa Baayta Ha JpyKecTBOTO Fo
odULManHUA oBmeHeH Kype KbM AaTata Ha caenkata (06AaBeHMA GUKCHMHT Ha Bbarapcka HapoaHa
banka). Mevantute 1 3arydbuTe OT KYPCOBU Pas/IMKK, KOWUTO Bb3HWKBAT NPW YPEMAAHETO Ha Tesu
COGAKM W NPEOLEHABIHETO Ha NAPUYHUTE NOSULMK B WIKAECTPAHHA BafyTa KbM KPas Ha OTMETHMA
nepvopg, ce npM3HaBaT 8 nevyanbarta unu sarybata.

HenapuyHuTe NO3MLNK, OLEHABAHW N0 UCTOPUYECKR LEHA B YYXKAECTPaHHA BanyTa, Ce@ OT4MTaT no
0BMEHHWA KYPC KbM AaTaTa Ha cAenkaTta (He ca npegugHeHu). HernapuuHuTe no3nLumK, oLeHABaHKu
no CrNpaBeanvBa CTOWHOCT B YyXKAECTPaHHa BanyTa, ce OTYUTaT No OOMEHHUA KypC Kbm JaTtaTa, Ha
KOATO € onpefeneHa CnpagesnueaTa CTORHOCT.

4.4, Mpuxegn

MpuxoguTe BKAKYBAT TNPUXOAM OT NPEOUEHKd Ha WHBECTMLMOHHKM WmoTU. Hpuxopure ca
npegacrasenn B MNoacHeHwe 11,

MpUXogMTE €& OLEHABAT MO CNPaBef/iMBa CTOWMHOCT Ha TNOAYYEHOTO WAW MOSNEMAWOTO Ha
MosYyYaBaHe Bb3HaArpamAeHUe, KaTo He ce BKAIOUBAT AaHbK gobaBeHa CTONHOCT.

MpUXOALT Ce NPU3HARA, KOFATO €3 W3NBJIHEHHW CABLHNTE YCIIOBUA;

» Cymata Ha NpUxoAa moxe aa fnpe HagemaHo oueHeHa;

» BepoATHO & MKOHOMMWUYECKUTE ROA3M OT caeakaTa Aa GbaaT nonyveHu;

» HanpaeeHuTe pasxcay WAM Teau, KOUTO npegctou ga 6bAAT HanpaBeHW, MOraT HaAEMAHO
na 6baaT OLUEHEHM;

» KpuTepuuTe 3a nNpY3HaBaHE, KOMTO €3 CREUMMYHM 33 BCAKA OTAE/HA AAHOCT Ha
ApyKecTBOTO, ¢a M3MbAHEHW. Te 3 onpefencHM B 33BUCUMOCT OT MPOAYKTUTE AU
YCAYTUTE, NPEAOCTABEHW HA KAKMEHTa, Y Ha AOrOBOPHUTE YCNOBWA, KAKTO €A MINOMKEHUW No-
aony.

4.5, OnepaTtMBHU pasxogm

OﬂepaTHBHMTe pasxodw ce NpM3Hagar B nevanbara nan BGFVGQTH npKy NoN3BaHETO Ha yCAYyruTe 1au
Ha AaTaTd Hd Bb3HWUKBIHETO UM.

4.6. PasxogH 3a AMXEW Y PA3X0AM NO 3aeMm

PasxoauTe 3a AMXBU Ce oTYMTaT TEKYLWO A0 MeTo4a Ha E¢EKTMBHMFI JMMXBEH NPOUEHT.
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Pas3xoauTe no 3aemuy OCHOBHO NPEACTaBAABAT AUXBU NO 3aeMuUTe Ha A py#ecTBoTo. BCUuKK pasxoau
NO 33emK, KOUTO AMPEKTHO MOraT A3 6bAaT OTHEeCEHM KbM 3aKyNyBaHeTo, CTPOMTENCTBOTO WAM
NPOM3BOACTBOTO Ha e€4uH OTFOBAPALL HA YCNOBUATA @KTMB, Ce KaMUTAAM3MPaT fnpes nepuoga, B
KOWTO C& OMaKBa aKTWBLT Aa 6bAe 3aBbpeH M NPUBEAEH B rOTOBHOCT 2a W3NON3BAHE WM
npogaxba. OctaHanuTe pasxodu MO 3aemMu CAeABa A3 Ce NPU3HABAT Kato pasxog 3a nepuoda, B
KOWTO ca Bb3HMKHAAM, B OTYeTa 3a nevanbarta Uny sarybata u Apyrusa BceobxBaTeH goxod Ha peg
»PUHaHcoBY pasxoawn”.

4.7. MHBeCcTUUMOHHK MMOTH

Apy>ecTBOTO OTYUTE KATO WHBECTULMOHHU WMOTK - 3eMs, KOATO Ce ADPKM 33 MOAYYaBaHE Ha
MPUXOAN OT HAEM UM 3@ YBEAMYEHME Ha KaNWUTana, No MOAeNa Ha CpaBeaaMBaTa CTOMHOCT.

WHBECTULINOHHUTE MMOTK C& OLEHABAT NbPBOHAYANHO NO ceBeCTOMHOCT, BKIOUBALLE NOKYNHATA
LIeHa 1 BCAKAKBYM PA3XO/AM, KOUTO Ca NPAKO CBHP3AHN © MHBECTULMOHHUA MMOT, HANPUMED XOHOpPapU
33 NPaBHW YCAYTM, AAHBLM MO NPEXBBLPAAHE HA MMOTA M APYIK Pa3XO4n N0 CAenKaTa.

WMHBECTMUMOHHATE MMOTM CE€ NPEeOLEeHABaT Ha rogMiuHa 6asa M ce BRAKYSBAT B OTYeTA 3a
PUHAHCOBOTO CHCTOAHUE NO Na3apHWUTE UM CTOIMHOCTH. Te Ce ONpeAensT OT He3aBUCHMU OLEHUTESIH
€ NPOpECUOHANHA KBANMPUKALMA M 3HaUMTE/IEH NPOGECUOHANEH ONUT B 3aBUCUMOCT OT XapaKTepa U
MECTOHAXOMAEHNETO Ha WHBECTMLMOHHMTE MMOTH, Dasupalikn ce Ha AOKa3aTencTsa 3a nasapHUTe
ycrosus.

Beaka nevanba wau saryba oT npomAHa B cnpasegiMsaTta CTOMHOCT uAK oT npoaaxba Ha AadeH
MHBECTULMOHEH UMOT Ce npu3Hasa HeaabaBHO B nevanbata uau sarybata va pea ,lpomaHa B
cnpasegnuvBaTa CTOMHOCT Ha MHBECTHLMOHHM UMOTH” .

AMDPTUZAUMATE HA MHBECTMLUMOHHMTE UMOTH CE W3YWCAABA, KaTO C& WM3MON3Ba AWMHENHUAT MEeron
BhpPXY OUEHEHWA NOAe3eH XMUBOT.

MpUXoAMTE OT HAeM W ONEPaTUBHKUTE PAasXxoau, CBbP3aHY C MHBECTULUOHHW UMOTH, Ce NPeACtaBAT B
oTueTa 3a Nevanbata uau 3aryBata/oTuerta 3a nevanbara wam 3arybaTta v ApyrvA eceoBXBaTeH A0X04,
CboTBeTHO Ha peg ,lpuxoan” W peg ,JApyru pasxogu”, W Cce NPW3HABAT, KAKTO @ ONMWCAHO B
nofAcHenwe 4.4 u noacHeHue 4.5,

4.8. dHHAHCOBK MHCTPYMEHTH

®uHaHCOBUTE aKkTMBM M NacuBM Ce NpPU3HaBaT, KOrato [pyMecTBOTO CTaHe CTpaHa Mo A0roBOpHM
CMOPAsYMEHUR, BRAWYBALYM GUHAHCOBU WHCTPYMEHTU.

uHaHCOB aAKTUMB ce OTNWCBA, KOTaTe ce 3aryby KOHTPON BLPXY AOrOBOPHWUTE Npasa, KOWTO
CbCTaBNABAT GUHAHCOBUA aKTUB, T.€. KOraTo Ca M3TEK/W Npasara 3a NoAYYaBaHE Ha NAaPUUHM TIOTOUM
WK € NPEXEbPJEHA 3HAYMMATA YacT OT PUCKOBETE M U3TrQAMTe OT COBCTBeHOCTTa.

®UHAHCOB Nacne ce OTNMCBa MPW HEeroBOTO NoracARBaHe, WU3nnaalladHe, npy aHyaupaHe Ha cgenkara
WAK NPY U3TUHIHE HA OdBHOCTHWUA CPOK, )

MpW NbPBROHAYANHO NPU3HABZHE HA PUHAHCOB aKTUB N PUHAHCOB NacuB JApPyKecTBOTO r'M OUeHAEBa
no cnpasegauea CTOMHOCT NAIOC PasxoaMTe NO TPAH3AKUMATA C M3KAOYEHUe Ha PuHaHCoBMTE
aKTMBM W FAcWBM, OTYUMTaHM NO CMpaBeAAuBa CTOWHOCT B neuyanbaTa wau 3arybata, KouTo ce
NPU3HABAT MBPBOHAYA/IHO NO CripaBeaanBa CTONHOCT,

$UHAHCOBWTE aKTUBM Cce npvi3HaBaT Ha gaTaTa Ha caenKkaTa.

PUHGHCOBUTE aKTUBU M qJIr’IHaHCOBHTe nacuBH Ce QUCHABAT NOCNEOBaULG, KaKTD e TOCOYEH0 N0-40A0Y.
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4.8.1. DUHAHCOBYK AKTUBH

C uen nocreasaulo OUEHABAHE Ha (UHAHCOBUTE aKTMBM, C M3KAIONEHWE Ha XeAKWpaLLUTe
WHCTPYMEHTH, T Ce KNacuPMumMpaT B CAESHUTE KaTeropum:

> Kpeauth v B3eMaHua;

> (WHAHCOBK aKTUBM, OTYMTAHM NO CNpaBeAIMBa CTOMHOCT B nevanfiarta uaum sarybara;
» VHBECTULMK, ObPHaHKM 40 NaSex;

» (UHAHCOBM aKTUBM HA PA3NOAOMKEHUE 3a Npodakba.

®UHaHCOBUTE aKTKBM CE PasnpeaenaT KbM OTAHUTE KAaTEropuM B 3aBUCHMOCT OT L@ATa, € KOATO ca
npuacbutv. Kateropuata Ha gageH GUHAHCOB MHCTPYMEHT ONPESens mMeToda my Ha OLUEHABaHe U
Janu npuxoanTe 1 pasxogute ce oTpa3asaT 8 nevanbata wau 3arybata uau B Apyrusa sceobxsaTteH
goxoa Ha [Jpyxectsoto. Bovukm GUMHAHCOBY aKTMBU € W3KAIOUEHME Ha TesW, OTUMTAHW no
cnpaBegiinea cToitHoCT 8 nevanbata uav 3arybara, NOANEKAT Ha TECT 3a 0be3UeHKa KbM AaTtarta Ha
dnHaHcoBUA OTYeT. OUHAHCOBUTE aKTHBM ce obesueHABaT, KOraTto CbllecTeyBaT oBeKkTUBHU
J0Ka3aTencTBa 3a ToBa. NpUAAraT ce Pas/IMyHU KPUTEPKUM 3a onpegdensHe Ha 3aryfata oT obe3LeHKa
B 33BMCHMOCT OT KaTeropusaTa Ha GUHAHCOBUTE aKTUBHM, KAKTO € ONMUCAHO NO-A0AY.

Bcuuxu npuxoam v pazxoam, cBbP3aHK C APUTEKABAHETO Ha HUHAHCOBU UHCTRYMEHTH, €& OTPasABar
B nevanbata waM sarybaTa npv NOAYyYaABaHETO MV, HE3ABKMCHMMO OT TOBA KaK Ce oLeHABa BanaHcoBaTa
CTOWHOCT Ha DUHAHCOBUS aKTMB, 33 KOMTO Ce OTHACAT, U Ce NPEACTABAT B OTYeTa 3a nevanbarta wau
sarybaTa W gpyrva eceoBxeaTeH goxod Ha pegose ,PuHaHcoBU pasxogun”, ,DUHAHCOBM npuxoan”
unu L Apyrv puHaHCCBM NO3MUMM”, C WM3KMWDYEHWe Ha 3arybata oT obesueHKa Ha THPRFOBCKM
B3eMaHM#, KOATO ce NPEACTARA Ha pea ,Apyry pasxoau”.

Kpeautit M B3e¢MaHHA

Kpeawutu v B2&MAaHWA, Bb3HWKHAAW NBPBOHAYaAHO B JPYHECTROTO, Ca HEAepPMBATUEHM QUHAHCOBK
MHCTPYMEHTY ¢ PUKCMPEHK NAAUIAHMA, KOMTO He Ce ThPryBaT Ha axTMBEH nasap. Kpeautute M
B3eMaHWATa NOCAEABALO C& OLEHABAT N0 aMOPTU3MPaHa CTOMHOCT, KaTo Ce M3N0A3Ba METOLLT Ha
edeKTMBHATA NUXB3, HAMAZEHa C pasmepa Ha obesueHKaTta. Bcaka npomaHa B CTOMHOCTTE UM Ce
0TpasABa B nevyanbata wau 3arybaTta 3a TeKywwWsa nepuogd. lapute M NapuunuTe eKBMBAAEHTW,
TBPrOBCKUTE M NO-rOAAMETa YacT OT APYTY B3emaHua Ha JpyKecTBOTO CnajaT KbM Taszu KaTeropus
GUHAHCOBU MHCTPYMEHTH, JJUCKOHTUPaHe He C8 U3BbPILBA, KoraTo epeKThT OT HEro e He3Ha4YHUTeNeH.

3HauynmM B3EeMaHUA Ce TecTRaT 3a ofesueHKa No OTAEAHO, KOraTe €3 MPOCPOYEHM KbM ZaTtarta Ha
(I)MHGHCOBVIH OTYEST MAKW KOraTo ChLUecTByBaT 0BeKTHBHKW ACKa3aTCACTBa, Y& KOHTRATeHTLT HAMa fia
M3MBAHK 33Ab/MKEHNATE CU. BCHUKKM Apyry B3eMaHuA ¢e TecTeaT 3a ofiesueHKka No rpynu, KouTo ce
onpeneaAnT B 3aBUCHMMOCT OT MHEYCTPUMATA W PErMoHa Ha KOHTPareHTa, Kakto v 0T ZPYFM KPeAWTHK
PUCKOBE, aKO CBHLLECTBYBAT TakuBa. B To3n caydait npoueHTLT Ha obesueHKarta ce onpeaena Ha
ﬁasaTa Ha WCTOPW4YECKW AdaHHW OTHOCHO HenoraceHwm 3aOb/AHEHNA Ha KOHTPareHTH 32 BCAKA
naenTHdrumMpana rpyna. 3aryfiata ot obesueHKa Ha TbProBCKUTE B3eMaHWA Ce NpejcTaBa B OTYRTd
3a neyanBarta wnm sary6ata v gpyrus sceobxeateH goxoa Ha peg ,Jpyrv pasxogun”.

4.8.2. DPUHAHCOBW NACKBK
DUHAHCOBUTE NACUBM Ha [Apy»KECTBOTO BRAKYBAT ThProBCKY M APYTH 38 4bAMEHNA,

DUHAHCOBUTE NACMBYM Ce TIPK3HABAT, KOraTQ CHILECTEYBA AOTDBOPHO 3ab/IHKERVe 3a NNauaHe Ha
AAPUUHY CYMKM AW Opyr PUHAHCOR aKTMB Ha APYro npeanpuaTUe UAY A0roBOPHO 33b/KEHNE 33
pazmAHa Ha QUHAHCOBKM UHCTPYMEHTW € ApYTO NPEeanpUATHE NPU NOTeHLWanHO HEBAAron puATHU
yCAOBMA. BCUYKM Pa3xofM, CBBP3aHU C IMXBK, U NPOMEHU B CNPaBeANBaTa CTOMHOCT Ha GUHAHCOBM
MHCTPYMEHTKM, aKO WMa TakMBa, Ce npu3HaBaT B nevanbaTta uau 3arybata Ha pen ,PuHaHcosu
pasxoaun” mau ,,OuHaHcosy npuxogn”.
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PUHAHCOBUTE MACKBW Ce OLEHABAT MOCAEABALLO NO AMOPTU3MPAHA CTOWHOCT, KaTO Ce W3MON3Ba
METO/bT Ha edeKTMBHATA AMXBA, C UBK/IIOUEHME HA (UHAHCOBM MHCTPYMEHTH, ObpKaHK 33
TbpryBaHe vy OnpeAeneHy 3a oLeHABaHe No CNpaBeAnnBa CTOMHOCT B nevanGata uan 3ary6ata,
KOWTO ce OLEHABAT NO CTIPaBeA/TMBa CTOMHOCT C OTYUTAHE Ha NPOMEHUTE B nevanbarta unu sarybara.

TbprosckuTe 3aAb/DKEHNA Ce NPU3HABAT MbPBOHAYAAHO NO HOMMHAAHA CTOMHOCT M BNOCAeACTEUE
C€ OLEHABAT NC aMOPTU3MPaHA CTOWHOCT, HamaseHa C NAAWAHUA N0 YPeXRAAHE Ha 3a4b/MEHUETO.

AVMBUAEHTUTE, NNATUMK Ha AKLMOHEPWUTE, Ce Mpu3HaBgaTt, KOraTo AvBMAeHTUTE ca 0p06peHK Ha
061woTo cuhpaHue Ha aKUMoHepUTE,

49, Mapu 1 NapuuHM eKBMBAASHTH

MNapuTe U NMapUUHNTE EKBMBANBHTU C& CHCTOAT OT HANWYHMTE NapW B 6poit M NapuuHK cpeacTsa no
OaHKOBW CMETKN,

4.10. CobcTBEH KanuTan, pesepsu U MIAWAHUA Ha SUBUGEHTH
AKUMOHEPHUWAT KanuTan Ha [pyecTBoTo 0TPasABa HOMUHAAHATA CTOMHOCT Ha aKLWH.

MpemWAHWAT peseps BKIIOYBa NPEMUK, NOJYYEHU MPU NBPBOHAYANMHOTO EBMUTUPaHE HA COBCTBEH
Kanutan. BCUUKM pasxogW no CAE/KM, CBbP3aHM C EMMTMpaHe Ha aKuuW, ca NpUCFiagHaTh oT
BHECEHUA KanuTaj, HeTHO OT AaHbYHK OBACKYEHMA.

Hepasnpepenenata newanba/ Hatpynanata 3ary6a BKMOUBA Tekylms (GWHAHCOB pe3yaTar W
HaTpynaHuTe neuandu ¥ HENOKPUTH 3arybu OT MUHAAW FOANHU.

3aJbMHCHMATE 33 NAALAHE Ha AUBUAESHTH HA AKLWOHEPUTE Ca BK/HOYEHW HA ped, , 3abKEHUA KbM
CBbP3aH¥ Aula” B OTYETd 33 PUHAHCOBOTO CHCTOAHWE, KOraTo AWBMASHTUTE Ca OfoBpeHW 3a
pasnpegeneHue oT 0010TO CbBpaHWe Ha aKLMOHEPHTE Npeamn KPas Ha OTYETHUA NepUoS,

Beudkm TpaHzakuum cbe CoOCTBEHMUMTE Ha [pYHEeCTBOTO Ca NPeACTaBeHU OTAS/HO B OTYETA 23
ApOMEHUTE B COBCTBEHMA KanuTasn.

JuMBUASHTUTE, NAATMMIK Ha aKLMOHEepWUTe Ha JpyKeCcTBOTO, C& NPU3HaBaT chey, o,u,oﬁpeH METC UM OT

O6woTo chBpaHue Ha akUMOHEpUTE,

Mevanbata 3a pasnpegencHUe MeXAY aKLMOHEPUTE C& M3YMCAABE CbINACHD 3aKOHA 38 ApyHecTeaTa
CbC CHELUMATHA MHBECTMLIMOHHA Len U YA. 2473 oT ThproBCRUA 3aK0H U NPeaCTasNABa GUHAHCOBUAT
pe3yATaT, KOPUrMPaH KaKTo cregBa:

» yBenuueH/HamaneH ¢ pasxoaMTe/NpUXOAMTE OT NOCNeABallM OLEHKM HAa HEeABMHKUMM
MMOTY;

» yBeaunueH/HamaneH cbe 3arybute/nevanbute oT cAenKky No NpexswpAaHe Ha cobCTBeHOCTTa
BbpPXY HEABUMMMHU UMOTH;

> yBenuueH/HamManeH B rOAMHaTa Ha NPEXBLPAAHE Ha COBCTBEHOCTTA BbPXY HEABMKUMM
MMOTM C MOACHKUTENHATA/OTPULATRAHATE PA3NUKE MERIY:
M npogdarkHaTa ueHa Ha HeABYIUMUA MMOT, U
» cymaTta OT UCTOpPHUYECKaTa LeHa HAa HEeABMMUMWA WMOT W MOCNeABAlMTE PasXoiM,
A0BEAM [0 yBEAMUEHWE Ha DasaHcosaTa My Cyma;
» roAulHMA OTYETEH Nepuod, KOMTO 3ano4YBa Ha WAW ched ¢GUKCupaHaTa gaTta Ha
M3TW4YaHe Ha BpeMEeHHOTO OCBOBOMAABAHE OT U3NCKBAHWATA.
ApyxecTeoTo pa3npegend Kato AMBMAEHT He MNO-Manke o7 90 Ha cro oT nedyanbaTta 3a
pasnpegeneHue.
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4.11. TeHCMOHHU M KPATKOCPOYHM Bb3HATPAKACHUA HA CAYRUTEANTE

RpaTkoCpOUHMTE  3afb/KEHMA KbM NEPCOHANA BKAOUBAT HAAHWLKM, 3aNfatM W COLMAnHW
OCUIYPOBKMW.

CoraacHo u3nckBaHuATa Ha Kogekca Ha Tpyga npu NpekpataBaHe Ha TPYAOBOTO NpaBOOTHOLLEHWE,
Cnep KaTo CAYHWATENAT e npugobun npaso Ha neHcus 3a OCHFYPUTENEH CTaX W Bb3pacT,
APyKecTBOTO e 3aAbMKeHo A3 my uannatu obesileTeHde B pasmep A0 WecT BPyTHU paBoTHM
3annatn. [IpyecTBOTO € HauuCAMA0 MPaBHO 3afb/IKEHME 33 M3nalaHe Ha oBeslueTeHus Ha
HaeTuTe fiMua NPU NeHCUOHMPaHEe B CHOTBETCTBME C W3MCKBaHMATa Ha MCC 19 ,/loxoau Ha Haetu
/MMua” Ha 0asa Ha MPOrHOBMpaHW NAAWAHWA 33 CACABALMTE MET FOAMHM, AUCKOHTHPAHW KbM
HACTOALLMA MOMEHT C AbITOCPOYEH ANXBEH NPOUELHT HAa BE@3PUCKOBY LLEHHW KHMXA.

ApyecTeoTo He e pa3paboTBano u He Npuiara NMaHoBe 3a Bb3HAMPAKAEHUA Ha CAYKUTENUTE Creg
HamMycKaHe,

KpatKoCpoYHUTE AO0XOAM HA CAYIKUTENIUTE, BKAIOUNTENHO U NOAAFA@MUTE Ce OTIYCKM, Ca BKAOUSHN B
TeKyluuTe nacuen Ha pes ,MeHCUOHHK U APYTH 334 bAKEHMA KbM NepCoHana” no HegucKoHTUpaHa
CTOMHOCT, KOATO JpyeCcTBOTO OYaKBa 3 U2NAaTH.

4.12, HecurypHocT Ha cueToROAHNTE NpHbAnINTENHU oueHKn

IMpKn M3roTBAHETO Ha PUHAHCOBUA OTYET PHKOBOACTBOTO MPABW PEAMLA NPEANONOKEHUA, OLEHKH U
BOMYCKaHWA OTHOCHO NPU3HABAHETO W OLEHABAHETO HA aKTUBM, NACUBU, NPUXOAN U PA3XOAM.

AeWCTBUTENHKWTE pPesynTaTM MOraT fAa €8 pasnuuasBat OT NPeafioNoMKeHUATa, OLEHKUTE WU
HAONYCKAHWATA H2 PDKOBOACTBOTO M B PEAKM CAy4au CbOTBETCTBAT HAMBAHO HA NPEABapUTENHO
OUEHEHWUTE pe3yATaTH.

UHBOPMaALIMA OTHOCHO CHLLECTBEHUTE PEANQAOKEHNA, OLEHKMU U AONYCKAHWUA, KOWTO OKA3BaT Hai-
3HAYMTENHO BAUAHMWE BHPXY MPU3HABAHETO U OLEHABAHETO HA AKTUBY, NACUBMW, NPUXOAM U Pa3Xoau
€ peAcTaBeHa No-Aoay.

4.12,1. O6esueMKa HA KPRAWTA M B3SMaHMA

JpyKecTBOTO M3N0A3Ba KOPEKTMBHa CMETKa 33 OTUMTaHe Ha obesueHKa Ha TpygHocbbMpaemu #
HecbOUpaemMy B3eMaHUA OT KIMEHTW. PLKOBOACTBOTO NPELEHABa aAeKEaTHOCTTa Ha Tasu obesleHKa
Ha 6a3a Ha BbH3IPACTOS aHa/NW3 HA B3EMAHWATA, WCTOPMYECKU ONWUT 33 HWBOTO HA OTNUCBAHE Ha
Hecbbupaemu B3emaHMA, KaKTO W adHafiM3 Ha MAATEXOCNOCOBHOCTTa HAa CbOTBETHWUA KAWEHT,
NPOMEHU B JOTOBOPEHUTE YC/A0BUA Ha naaulane 1 Ap. AKO GMHAHCOBOTO CHCTOAHME W Pe3ynTaTUTe
OT JEMHOCTTa Ha KIMEHTUTE Ce BAOLLAT HaJ, OYaKBAHOTO, CTOMHOCTTA Ha B3EMAaHWATA, KOMTO Tpabea
Ja bbaaT oTmMcaHu npe3 cnedeally QTYETHU MEpUoaM, MoMe aa 6bae no-rofama OT ouaksaHaTa
KbM OTYETHATA gata.

4,12.2, (heHABaHE NO CNPaBeafIEa CTOAHOLT

PbKOBOACTBOTO W3MOA3Ba TEXHWKW 33 OUESHABAHE Ha CNpaBeg/IMBaTa CTOWHOCT HepMHaHCoBW
akTMBK. MpW NprAaraHe Ha TEXHWKKW 38 OUEHABAHE PLKOBOACTBOTO M3NOA3Ba B MAKCWMAIHA CTeneH
NasapHy JaHHU ¥ NPeANOACKEHUA, KOUTO NA3apHUTE YHaCcTHULM BUXa Bb3npUent Npu OLEHABAHETO
Ha JageH WHCTpyMeHT. Korato AWNCBAT NpUAoHKMMW NasapHU JavHK, PbKOBOACTEOTO M3NOA38a
cBoATa Hal-zobpa OUEHKA Ha NPeancATHKEHUATa, KOUTO BUXa HanpPaBMAM NE3aAPHUTE YYaCTHULW.
Te3y OLUEHKN MOFaT A2 Ce Pas/IMyaBaT oT ASHCTBUTEAHUTE LeHN, KOUTo Buxa 61K onpeneneHn npu
CNpaBejNvBa MazapHa CAEAKA MEMAY WHGOPMUPAHW M KEeAaellM CTPaHW B Kpas Ha OTYeTHUR
nepuog (B:K. MoacHeHue 21}).
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' 5. EdeKkrt oT PpomAHa HA CY4ETOBOAHATA NOAKMTUKA

i3

Mpes 2017 r. e naeHTUPULUMPAHOD, Y€ MPEOLELHKUTE Ha MHBECTULMOHHWN UMOTH Ca ApeacTaBAHK KaTo
pe3epe OT NOCAeABaLM OLIEHKK B OTYETa 38 PMHANCOBOTO ChCToAHWE. B creactemne, [pywecTBoTo He
e npu3HaBano edekra OT NPEOUEHKUTE B OTYETA 3a NevanBaTta UAKM saryBaTa U apyrus BceobxsaTeH
AOX0f, @ ANPEKRTHO B COBCTBEHMA KanuTan. [pellkata € KOPUFMpaHa KaTo e MPeu3uUCNeHa BCAKa
nosuuuA, 3a KOATO e UmMano edekt. Cnegnute Tabnuum obobliasar edexTa BbpXY QPUHAHCOBUTE

oTyeTn Ha OpyxecTsoTto.

5.1.Npr3naBane Ha eexra B cobeTBeHUR KanMTan Ha JApwxecteoto 2a 2016 r. 11 2015 1.

CobcTBEH KanuTan U Nacusn
CobBcTBeH Kanuran
AKUNOHEPEeH KanuTan
MpemueH pezeps

Pe3sepe oT NnocaegBalli OLUEHKH
Hartpynauxa zaryba

06w,0 cobeTeeH KanuTan

CobcTBeH KannTan n nacMen
CobcTBEH KanuTan
AKUMOHEpeH KanuTan

lMpemuneH peseps

PesepB o7 Noc/ieaBaLlM OLUEHKK
HaTtpynauna aaryba

0bwo cobeTBaH KanUTan

5.2.TpensudcneHme Ha otJetra 2a nedanfara wim 3ary6aTa 3a 2016 T,

an3HaBaHE Ha APOMAHA B CripaBeanueaTa CTONUHOCT Ha WMHBECTULMOHHWTE MMOTH

06w edekT — yrenuueHUe Ha nevanfara 2a roguHaTa

5.3.Mpensuncaenne Ha goxod Ha akuna sa 2016 r.

Meyanba, NOAAEKAWA HA
pasnpegeneHve (B AB.)
Cpeano npererned Gpolt akuym

Doxop, / (3ary6a) Ha akums {8 ne. 32

aKyKa)

2015 Mpewusumchenue 2015
‘000 ne. ‘000 ns. ‘000 ne.
npensuucaeH
650 - 650
172 - 172
29 (29) -
(190} 29 {161)
661 - 661
2016 MNpenzyucneHune 2016
‘000 ne. ‘000 ne. ‘000 nB..
npenauvcheH
650 - 650
172 - 172
66 (66} -
(212) 66 {146)
676 - 676
‘000 ne.
37
37
2016 HApewnzuncnenve 2016
npevsumcaeH
(12 000) 37 25 000
650000 - 650 000
{0,02) 0,04
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6. Hpyrm npvixogu

dpyrute npuxoan Ha ApymecTsoTo Npes 2016 r. npeAcTaBAABaT OTNUCAHK 3aAL/IKEHNS OT
MPeaxogH Nepuogn,
7. PasxoAM 3a BbHIUHKW yCAYTH

P33XO,E,HTE 3d BPbHIWHKW YCAYIH BKNOYBAT:

2017 2016
‘000 nB. ‘000 ne..
CueToBOAHO OBCAYBAHE M OANT (2) (2)
MogunwHa Takca K@H (1) (1)
l'ogvwHa Takca BOb (1) {1}
Takca U {1} 1)
Opyrv {1) -
(6) (5)

8. Apyrv pasxogu
2017 2016
‘000 sie. ‘000 ne..
Pasxoau 3a MecTHW BaHbLUM U TaKcK . (10) {66)
(10) (66)

9. DMUHAHCOBK pazxoam

MNpes oryetHaTa 2016 r. APYRECTBOTO € peanusupado 18 xun.ns. pasxoau 3a JAuXeM NO NpocpoYeHu
334b/IKEHNA 33 MECTHM AaHbuM W Takcn. 3a otyeTHata 2017 r. HAMa peanusupaHn $UHAHCOBM
pasxogu.

10. Aoxoa Ha akLMA U AVBUAEHTU

10.1. Joxop Ha akuMA
OCHOBHUAT OOX0A4 Ha aKUMA e M34YMC/AeH, KaTo 3a YMCAUTEN e MU3NOA3BaHa HeTHaTa nedanba,
NOAMEKAa Ha pasnpeneneHne Meay akuMoHepuTe Ha [lpyxKecTroTa.

CpegHo npeTerNeHuaT BPoi akuMM, U3N0A3BaH 32 U3YMCAABAHETO HA OCHOBHWA A0X0Q Ha aKuus,
KaKTO ¥ HeTHaTa neyvasnba, NoANeKaWa Ha pasnpeseneHue Memay NpUTeKaTenuTe Ha oBUKHOBEHU
aKLWK, e NPeacTaBeH, KakTo ceasa:

2017 2016
MNeuanba, nogaexawa Ha pasnpeagaeHue {B Ne.) 587,13 25000
CpeaHo npeternex 6poii akumum 650 000 650 000
OcHoBeH aoxo4 Ha akuma (B A, 2a akuma) 0,00 0,04
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10.2. AuBugeHT

CoriacHo 3aKoHa 3a ApyMKecTBaTa CbC CheuManHa UHBECTULMOHHA e W Ao ToYHo yn. 10 an. 1,
ARYHECTBOTO CNEABa A3 pasnpeaeny AUBMASHT He No — manko oT 90 % oT popmupanaTa nevanta za
OTYETHATA roAMHa, onpeaeneHa B ChoTBECTBUE C pasnopeabute Ha an. 3 v un. 247a ot THpProBckua
3akoH. [Mpeobpa3sysaHeTo Ha peaynTaTa, nogaexaly, 3a pasnpefenedue, moxe ga Gbae
NPeACTaBeHo KaKTo c1easa:

31.12.2017 31.12.2016

‘000 ne. ‘000 n..
MNewanba 2a roguHaTa 1 25
MpeobpasysaHe no un. 10, an. 3 ot 34CHL, (25) (37)
Pezynrar 3a pasnpegenntxe {24) (12)

PasnpefeneHUeTo Ha AMBMAEHTM OT [PYIKECTBOTO CTaBa cef peweHue Ha OBuwoTo chbpaHue Ha
aRUMOHEPUTE, HE € NPU3HATO 2a4b/KeHWe (NPOBMaUA) 3a U3NALLAHE Ha AuBUAEHTU npe3 2017 T,
BbE GUMHAHCOBMA OTYeT. He Ce OuaKBa f1a Bb3IHMKHAT AAHBMHM MOCNeACTBUA OT Tasu TPaH3aKUUA 33
ApyxectBoTO.

11. MHBECTULMOHHM UMOTH

WMHBECTULMOHHMTE MOTK Ha JPYKeCTBOTO BKAIOYBAT 3EMU, KOMTO ce HamupaT B rp. Codus, kouTo
ce AbpKaT ¢ Uen NOAYYABAHE Ha NPUXCAM OT HA&M MW 38 YBEAWMUABAHE CTOMHOCTTA Ha KamuTana.

Mogen Ha cnpaseaamsaTa cToWHOCT
3a MHopMaLMA OTHOCHO OAPEOENAHETO Ha CNPaBeANUBATA CTOMHOCT Ha UHBECTULMOHHUTE UMOTH

BUXKTe MoAacHeHne 21.1.

NpomeHnute B BanaHcoBUTE CTOMHOCTY, NPEACTABEHM B OTYETa 38 PUHAHCOBOTO CLCTOAHWE, MOTaT Aa
6uaar 0bobwenn, KakTo cnegea:

‘000 nB.
BanaHcoBa CTRHHOCT KbM 1 aHyapn 2016 . 836
HeTtha neyanfa QT NPoOMAHA Ha ClpaBeAnnBaTa CTOHHOCT 37
BanavcoBsa cToirocT Kbm 31 aexemspu 2016 «. 873
HetHa neuanba oT npomada Ha cTipaeegAnBaTa CTOMHOCT 25
BanaHcoBa cToitHocT Kbm 31 gekemBpu 2017 . _ 898

NHBECTMLMOHHWTE MMOTH HE Ca 3aA0MEHM KaTo obesneyeHune No 3aemu.

3a 2017 r. v 2016 r. He ¢a OTpa3seHW NPUXOAM OT OTAABaAHE HA WMOTUTE N10f, Haem. Mpekute
OflepaTUBHU Pa3XoAau B pasmep Ha 10 xna. Ae. ca OTYETEHU Ha peg, ,Apyru pasxoau” (2016 r. 10 xuaA.
NB.), BCMMKK OT KOUTD C€ OTHACAT 33 HEOTAAZAEHM NOA HAeM UMOTH, KOWUTO HE TeHEPUPAaT NPUXOAM OT
Haemu npes 2017 r. 1 2016 .

12. NapK 1 NapU4HN eKBMBANEHTH
MapuTe M NApPUUHUTE SKBWUEBANEHTH BKIIOYBAT CIEOHUTE e/leMEHTH:

2017 2016
‘000 ne. ‘000 ne.

MapuuHK cpeacTBa B BaHkK v B Bpoit B:
- 6rArapeku neea 2 -
Mapu U NAPUYRN EKBUBANSHTH 2 -

ApyHecTBOTO Hama BAO0KMPaHW NapK 1 MAPMYHN EKBUBAIEHTH.
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13. CobcTBEH KanuTan
13.1. AKUMOHEPEH KanuTaA

PervcrpupanuaT Kanutan Ha [ipyecTsoTo ce cbCron oT 650 000 Ha 6pok oBuKHOBeHM YN
HOMMWHANIHA CTOMHOCT B pazmep Ha 1 ne. za dKL KA. BouukmK akuMK Ca C NpaBO Ha nonydagaHe Ha

AVBUASHT U AUKBUAAUWOHEH JAA W NpeacTaBafsaT eguH rnac oT obulote cbbpadue Ha
aKunoHepwuTe Ha flpyHecTBOTO,

2017 2016

Bpoii U34afieHn U HaNBAKO MAATEHMN aKLWUM:
B HauanoTo Ha roguHaTa 650 000 650000
061 6poit aKLmy, cTopu3npaHK Ha 31 aeKemMBpH 650 000 650 000

CNUChbKDT Ha OCHOBHUTE aKLMOHEPK Ha JpyXEeCTROTO e NPeACTABEH, KAKTO CAeaBa:

31 pekemepun 31 aekemBpun 31 gexemBpw 31 pexemepm

2017 2017 2016 2016
Bpoit akumn % Bpoi akymn %
3aropa PuHuHBeCT ALl 362 800 55,82 522 600 80,40
Opyru KON 287 200 44,18 127 400 19,60
650 000 100 650 000 100
13.2. ipemueH pescps
2017 2016
‘000 ne. ‘000 ne.
Mpemuu, CBBLP3AHN € KanUTan 21 21
MpemueH peseps OT EMUCUA Ha KUMKW 151 151
Obwo 172 172

14. Bb3HarpaxaeHMs Ha nepcodana
14.1. Pazxogu 33 nepcoHana

P83X0,ﬂ,MTe 34 Bb3HarpaxgeHuAa Ha nepcaHana BKNIKYBAT!

2017 2016

‘000 ne. ‘000 nB.

Pasxoau 3a sannam (6} (4}
Pa3xoau 3a coumanki OCUTYPOBKN (2} (2)
Pazxoam 3a nepcoHana (8) (6)
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14.2. TIeHCMOHHK M ApYTvi 3aabMKeHWA KbM AepeoHana
MNexHcaHHUTE M APYIY 3aB/IMEHUA KbM NTepCoHana, MPM3HATY B OT4ETa 3a DUHAHCOBOTO ChCTOAHME,
Ce CbLTOAT OT CAEAHUTE CYMU:

2017 2016
‘000 nB. ‘000 nB.

Tekyw:

APYrM KpaTKoCPOUHU 3aAB/IKEHUA KbM NEPCOHANA U OCUTYPUTEHU 3 -
WHCTUTYL
TeRrywn NeHCUOHRYK M APYTH 3a4BAKEHNA KbM NEpCoHans 3 _ -

TeryllaTa 4acT OT 334b/MKEHUATA KbM MEPCOHana NPEACTABAABAT 3aAb/KEHMA KbM HACTOAWM
CAYHKUTEAW Ha [pyXKeCTBOTO, KOUTO cneaBa fa beaat ypepenw npes 2017 .

15. TuProBCKM U ARYTH 34 LAKEHUA

2017 2016
‘000 nB. ‘000 ne.
Tekywmu:
MecTHU Aadbuy W TaKCH 10
JApyry zaapaxeHuna - 1
Tekyw TbProsCcKy U PYri 3agbiKeHua ' 10 1

HeTHaTa GanaHcoBa CTOMHOCT Ha TEKYLUWTE THRMOBCKY M ANYTU 3a/ib/DKEHUA CE NpUema 33 pasymHa
npubauzuTenHa oueHKa Ha CNPABEAMBATE MM CTOMHOCT.

16. CaenKH che CBbP3aHK AMLA

CBbp3aHnTe sAvua Ha [pYKeCcTBOTO BKAIOUBAT COOCTBEHWUM, KIIOHOB YNPABAGHCKW NEpPCOHan u
APYIW CBLp3aHy NKua nog obu XoHTpoA.

AKQ He @ M3PUYHO YNIOMEHATQ, TPaH3aKLWMKUTE CbC CBBP3AHK ANMUA HE Cd M3BBLPWEAHW NPK CHeUWanHN
YCAQOBUA W HE Ca NPegOCTaBAHKU UAKW NONYYaGBaHW HUKaKBW rapaHUHUK,

16.1. Coenkn cbe cobCT8eHMUMTE
2017 2016
‘000 e, ‘000 ne.
MoayueHW cpeacTea
- coBCTBEHMLLM 6 -
6 -
16.2. CReNKU C APYTU CEDP3AHKU MU
2017 2016
‘000 ne. ‘000 nB.
WannateHn TEKYLWM pa3xo4W oT 06CAYHBALLOTO APYHKECTBO 7 -
7 -
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16.3. CAe/IKM € KAIIOHOB YNPABACHCKM fiepcoHan

RAI4OBUAT yNPaBNEHCKM NepcoHan Ha JIpyKeCTBOTO BKAKOMBA ufeHOBETe Ha Cbeeta Ha
AUpeKTopuTE. Bb3HArpasaeHUATa Ha KIIOMOBMA YNPAaB/EHCKM NEpCOHan BKMIOYBAT CAefHUTe
pasxogm:

2017 2016
‘000 ne. ‘000 ne.
KpaTKoCpoUHK BR3HarpamaeHus;

3annaty, BknlounTeNHO GOHYCU {5) (5)
OcnrypuTennn BHOCKK (2) (2)
06w Bb3warpaKaeHms (7) (7}

WMsnaatenn Bb3HarpamaeHWA U OCUTYPUTEAIHW BHOCKK OT GaHKOBU
. CMETKM OT 0BCNYKBALUOTO J1pYHECTBO 6 7

17. Pazuety cue CBHPIEHN UL B KPAA Ha rOAMHATA

2017 2016

‘000 A, ‘000 ne..
Heterkywm
33abIKeHNA KbM!
- OOCAYBAILD APYECTBO - _ 102
0610 HEeTEeRYUIM 3aab/KeHUA KbM CBBP3aHN aMua - 102
TeHywwM
3agbAKeHMA Kbm:
- COBCTREHULM 6 -
- 06cAyKBALLO APYHKECTRO 203 94
=~ K/IIOYOB YT PaBASHCKM NepcoHan _ 1 -
06110 TEKYLIM 3AB/MKEHNA KbM CBLP3aHM AN 210 94
OB 32a4B/KEeHNA KbM CBbP3aHM AULLA 210 196

3aALMKeHUATa KbM CODCTBEHMLM Ca Bb3HMKHAAN N0 CUAATa HA CKAKOUEH PAMKOB ACTOBOp 3a 3aem
CbC CPOK Ha Bpblwade 1o 20.10.2018 r. npu Auxsa 6 % roguiHo. 3agbMKeHUATa KbM COBCTBEHWLM
33 $UHAHCOBM NacMBK, BLIHMKHANK OT PUHAHCOBATA MY AEMHOCT W Ca W3LAAC BBLHWKHAAM ypes
AapyUYyHK NOCTBNACHWA.

334bMKEHNATA KbM OBCAYKBALIOTO JPYKECTBO Ca Bb3HMKHA/ZM NO CWAata Ha J0roBOp 3a
yMpaBAeHHeE.
13. YCNOBHU AaKTHBK U YCNOBHK MACKUBU

He ca Bb3HWKHaAW YCACEHY NAcUBK 33 dpywecTsoTo.
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19. Kateropuy $MHAHCOBH aKTMEKW W nacusu

BanaHcoBuTe CTOWHOCTW Ha (MHAHCOBUTE aKTUBM W MacMBM Ha JPymecTBOTO MOraT Ja Gnaar
MPeacTaBeHN B CAEGHUTE KaTeropnn:

DUHAHCOBY AKTUBM ' NMosacHeHue 2017 2016
‘000 ne, ‘000 As.

Mapu 1 NapuyHW eKBUBaASHTH 12 2 -

2 -
®rHaHCOBKM Nacuen MoAcHeHUEe 2017 2016

‘000 e, ‘000 nB.

3aAb/HEHMA KbM CBBLR3aHNU AWMU 17 210 196
210 196

BukTe MoAcHenne 4.8 3a MHGOpMALMA OTHOCHO CYETOBOAHATA MOAMTMKA 33 BCAKA KaTeropus
OUHAHCOBN MHCTRYMEHTH. MeToAWTe, M3N0A3BaHKM 33 OLEHKA Ha CrpaBefnveBuTe CTOMHOCTM Ha
PUHAHCOBM aKTMBM M MacWBW, OTYMTAHM MO CNPaBesIMBa CTOMHOCT, Ca ONMCEHW B MOACHEHWe 21,
Onucahve Ha NOAUTMKATA W LEAWTE 33 YNpaBNeHWe Ha pPUCKa Ha JpyMecTBOTO OTHOCHO
MHaHCOBUTE MHCTRYMEHTU @ NpeiicTaBeHo B NoAacHenne 20,

20. PuckoBse, CBbP3a3HM C GUHAHCOBWUTE MHCTPYMEHTH

Lieav M noAUTUKA Ha PBROBOACTBOTO NO OTHOLLEHUE YNPABASHME HA PUCKA

Jpy®ecTBOTO € W3AOMEHO HA PasAWUHU BMAOBE PUCKOBE NO OTHOWEHME HA (GUHAHCOBMUTE CM
MHCTPYMEHTU. 33 nosBeue nHQOpMaLMA OTHOCHO GUHAHCOBWTE aKTMBYW M MACMBM NG KATETOPHUU Ha
Apywecrsoto smre MoacHeHne 19. Hall-3HauumuTe (MHAHCOBY PUCKOBR, HA KOWTO € W3NOMEHO
APyHecTBOTO Ca NAa3zapeH PUCK, KPEIUTEH PUCK U JIMKBUAEH PUCK,

YnpasneHWeTo Ha pUCKa Ha [pyHecTBOTO C& OCBLWECTBABa OT UeHTpaAHaTa dAMUHKCTRAUMA Ha
APYIKECTBOTO B CBTPYAHMYECTBO CbC ChBRTa Ha JMpekTopuTe. TIPUopUTeT Ha PbROBOACTBOTC € Al
OCHUIypKW KPaTKoOCPOYHWTE W CcpedgHo CpOMHKM fNapuYHK NOTOLM, KaTO HamMany W3naraHeTo cHM Ha

¢GMHAHCOBY Ma3apu.

JpyXecTBOTO He C& 3aHVIMaBa aKTHBHO C ThPryBaHETO Ha PUHAHCORKW AKTUBHM 3a CIEKYNATUBHY LENK,
HUTO MK M3JaBa onumu.

Hab-cbinecTeeHnTe GUHaHCOBU PUCKOEBE, HA KOWTO € U3N0MHEHOD Apy:KecTBOTO, Ca ONUCAHM No-A0AY.
20.1. AHANAK3 Ha KPEeAWUTHMA PUCK

W3naraHeTo Ha ﬂ,pY}KEC'I'BDTO Ha KpeguTeH pPWUCK € OrpaHM4eHo 40 pa3mMepa Ha BanaHcosaTa
CTOMHOCT Ha ¢HHBHCOBMTE aKTHUEM, NMPU3HaTK B KPaAa Ha OTYETHWA NEPUoL, KakKTO € NocoYeHOo no-

aany:

2017 2016
‘000 ne, ‘000 nB.

Mpynyu GUHAHCOBM aKTUBW — BANaHCOBU CTOMHOCTH!
Napu ¥ NapUYHN EKBMBAAEHTY 2 -
BanaHCoORA CTOMHOCT ' 2 -
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KPeanTHUAT PUCK OTHOCHO NapuM W NapuuHU eKBUBA/IEHTM, CPeacTBa Ha napuyHuA nasap,
Heobesneueru obanraunm n JepUBATUBHN GUHAHCOBH MHCTPYMEHTH Ce CUMTa 33 HECbWECTBEH, Thid
KaTo KOHTpareHTuTe ca Baxkn ¢ go6pa penyTaumna U BUCOKA BbHLIHA OLEHKa Ha KPeaUTHUA PEWUTHHT.

20.2, AHannz Ha IMKENAHUA PUCK

JINKBUAHUAT PUCK NPRACTABAABA PUCKLT JPYHECTBOTO Aa He MOME A3 NOTack CBouTe 330bNHKEHUA.
APYHECTBOTO NOCPeLa HYKAUTE CM OT IMKBUAHU CPEACTeA, KaTO BHUMATENHO cnegy naawaHuaTa
Mo NOracMTE/NHUTE NAJHOBE HA AB/FOCPOYHMTE (WHAHCOBU 3afb/MKEHUA, KAKTO M BXOAWMTE M
USXOAALLM NAapUYHU NOTOLK, BL3HUKBALUKM B XO4A HA ONepaTUsHaTa AeiHOCT. HyRauTe 0T AMKBUaHu
CpeacTsa Ce CneAnaT 3a Pas/WYHW BPEMEBM MEPUOAM - eXEAHEBHO W EMECeIMMYHD, KaKTO W Ha
bazata Ha 30-4HEBHU NPOTHO3M. HYXKAWTE OT SIMKBMAHN CPeaCTBa B AbNroCPOUEH NAAH - 338 Neproau
oT 180 u 360 gHu, ce onpegenat mecedno. Hywaute or Napu4HW CpegcTBa Ce CPaBHABAT ChC
3aemMuTe Ha pasnofoMeHue, 3a aa 6bAAT YCTAHOBEHW M3AMWDBUM WAM aeduumuTv. To3u aHaaws
onpefAens fanu 3aemMuTe Ha PasnoNmKeHne e €a JOCTaTbvHM, 33 AA MNOKPUAT HYMAWTE Ha
ApyKecTBOTO 32 Neproga.

ApyxecTeoTo AbpiKu napu B Gpoi, 3a Aa Nocpella IMKBUGHNTE CU HYXAMW 33 nepuoay A0 30 gHu.
CpeacTtea 3a ABATOCPOUHWTE JIMKBUAHK HYIKAN CE OCWIYPABAT YPE3 33EMM B ChOTBETHUA PasMep u
npoaaxba Ha ALATOCPOUHM GUHAHCOBH AKTUBY,

Kbm 31 pekemspu 2017 r. nagexute Ha AOTOBOPHUTE 3agb/KEHNA Ha JlpyKecTBOTO (ceabpalm
JIUXBEHN NNALAHUA, KbIETO € NPUAoHKUMO) ca 0B06WEHN, KaKTO Cheasa:

TexrywMn Hetekywm
31 gexemBpym 2017 r. Do 6 meceila  Mexay 6 u Orlpo5 Hag 5
12 meceuya roAMHHN FOAWHM
‘000 ne. ‘000 ne., ‘000 ne. ‘000 Ae.
3aAbaKeHnA Kbivi CEbP3aHU nuUa - 210 - -
0O6wo - 210 - -

B npepxopHua OoT4ETEH NEPUOA NAJEHKWTE HA JOrOBOPHUTE 3aAb/MKEHMA Ha JpyKecrBoTo ca
0000WEeHN, KaKTO Cnegea:

TeKkywm ‘HeTtekywu
31 gexemspyn 2016 r. Ao 6 mecena Memagy b u Orlpo5s Hag S
12 meceua rogaviHm roguHu
‘000 ng. ‘000 nB. ‘000 ne. ‘000 ne.
3a4bNXKeHHA Kb CBhP3aHK KA - 54 102 -
O6weo - 94 102 -

CTOMHOCTUTE, OMNOBECTEHM B TO3W aHaNW3 HA NafeXWTe Ha 33Ab/UKEHWATA, NpeacTasAaBat
HEOWUCKOHTUPAHWTE MapM4HM MOTOUM MO AOrOBOPMTE, KOWTO MOraT Aa Ce pasmuaear oT
banaHcoBUTe CTOMHOCTU Ha 33ObAKEHMATA KbM OTYETHaTa AaTa. [OAMWHUTE AMXBEHW MAAAHWA
Kb 31.12.2017 1. {2016 r.) He ca OCHLULECTBABAHMK.

DHHAHCOBWUTE aKTUBM KATO CPEACTEO 33 YNPABABHWUE HA IMKBYAHWUA PUCK
Mpu OUEHABAHETO W YNPaBAEHMETO HA AMKBUAHUA PUCK [py)KecTBOTO OTUMTA OYAKBAHUTE NAPHYHM
fIOTOUM OT PUHAHCOBKM WMHCTPYMEHTH, TIO-CNeUMaNHO HAaAWYHWUTE Napu4HM CPenacTBa M ThProBCKW
B3eMaHuA. HaauuHMTe MapuuHK PEcYpcHM W THRMOBCKU B3EMaHMA HE HagBuILaBaT 3HAYWMTEAHO
TERYILIMTE HYKAM OT U3X0AALL, NAPWUEH NOTOK.
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21. OueHABaHe 10 CNpaBeNMB]a CTOMHOCT
21.1. OueHABaHe N0 CNPABEAAMBA CTOWHOCT Ha HeDUHAHCOBU AKTUEM

CnepgHata Tabauua NpeacTaBs HUBaTa B MEPAPXMATA HA HEDUHAHCOBW aKTMBM Kbm 31 AeKeMBPK
2017 r., oUueHABAHM NEPUOANYHO NO CNPaBe/IMBa CTONHOCT:

31 pexkemBpu 2017 . Hueo 1 Hueo 2 Hueo 3 06uio
‘000 n8. ‘000 nB. ‘000 nB.. ‘000 nB.

HUHBECTULMOHHM MMOTH:

- 3emn - - 898 398

31 aerkemepn 2016 . Hueo 1 Hueo 2 Hueo 3 Obwo
‘000 ne. ‘000 nB.. ‘000 ne.. ‘000 ne.

HHB2CTULMOHHK MMOTH:

- 3ems - - 873 873

CnpaBeanusaTa CTOMHOCT HA HEABWMMUMUTE MUMOTM Ha [pYKEcTBOTO e onpefencHa Ha GazaTa Ha
AOKNagM Ha He3aBUCHMM NULEHIUPAHY OUESHUTENN.

3emnA {(Hueo 3)

OueHxata no cnpasegnuea croidHoct ce Basupa Ha HabawgaBaHW LeHW 3a npogambu Ha
aHANOrUHHW UMOTH, KOPATUPaHK 3a paznuukKn Gakroph . MNpes 2017 r. KopeKkumMAaTa 3a Teau GaKkTopu
e mexgy 6% v 16%. Usnonssan € » meToZa Ha OCTaTbyHaTa CTOMHOCT KaTto aBaTa MeToga ca
nperernedn npe3 50% Ternosu koeduumeHdt. NpeguiuHaTa npeoueHka e 6uAa v3sbpLIeHa Ha
31.12.2016 r. KaTo ca U3NOABAHKU METOAA HA CPABHWTEAHATa CTOMHOCT M METOAa HA AOXOAHOCTTa ¢
Ternoeun kechuupeHT 80% : 20% B non3a Ha METOAA Ha CPaBHUTEAHATA CTOMHOCT.

HauyanHoTo cango Ha HedMHAHCOBUTE aKTMBM HA HWMBD 3 MoKe Aa 6bAe PaBHEHO ¢ KpalHOTO MM
Cango KbM OTYETHATA AaTa, KaKTo ClefBa:

‘000 ne.
Cango kom 1 Aanyapun 2017 . 873
Meyanbur unn 3arybu, NprsHaTH B Neyanbata nan sarybaTa:
- NPOMAHA B CNIPABEA/IMBATA CTONHOCT HA MHBECTMLMOHHK 25
WMMOTH
Cango kbm 31 pekemepu 2017 r. 898

22. NMoAMTURU U NIPOLERYPU 3a yrpaBAeHUe Ha KafnuTana
UenuTe Ha Jpy)eCcTeOTo BbE Bpb3Ka C yNpaBAcHWE Ha KanwuTala ca;

P 43 OCUIYPH CNOCOGHOCTTA Ha JPpyHecTBOTO Aa NPogbiXKY A3 ColeCTBYBa KaTO AeCTBaLLO
npeanpuaTHe; u

> [a oCcWMTYpU ageKBaTHa peHTabWAHOCT 3a coBCTBEHWMUMTE, Kato onpedens UeHaTa Ha
NPOAYKTUTE WM YCAYTMTE CU B CHOTBETCTBUE C HUBOTO Ha PCKa.

ApyecTeoTo Habawaasa KanvTtana Ha Baszata Ha KOEGUUUEHT HA 334/ THHHANOCT, NPEACTABAABRALL
ChOTHOLUGHWETO Ha HETEH OLAr KbM obwwma kanuTan. Tlpes npeacTaBeHUTe MEpUOaU AbLArbT Ha
APYKECTBOTO HE € CbLIECTBEH M ce GuHAHCHPa OCHOBHO OT COBCTBEHW CpepcTea.
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23. CubuTHA cneq Kpas H2a OTYSTHUA Neprog,

He ca Bb3HMKHAAKM KOpUIMpawm CbOUTUA MM SHAYMTEAHW HEKOPHUIUPawKn cbBuTUa Mexay JaTaTta
Ha PWUHAHCOBMA OTYET M AaTaTa Ha 0A0BpeHneTo My 3a nybnmnkysane.

24, OpobpeHne Ha PUHAHCOBWA OTYET

®uHaHCOBMAT oTYeT Kbm 31 gekemBpu 2017 r. (BRNIOYMTENHO CPaBHUTE/IHATa WHQOPMaLUsa) e
ofoGpeH ot CbBeTa Ha gupeKkTopuTe Ha 22.03.2018 r.



